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Susiness Founded 1796, _ Reorganized 1879 Investment Securities j gnmee 





Engravers Printers 








AND TYPE PRINTING # RAILWAY 
TICKSTS OF IMPROVED STYLES 
————————— 
Branches in che United States 
BOSTON PHILADELPHIA 
Ba. TIMORE 8T. LOUIS 
PITTSBURGH eTLaNta 
aalt FRANGSCO 





Members of Richmond and Baltimore Stock 
Mxchanges. 


John L. Williams & Sons, 


BANKERS, 
Corner 9th and Main Streets, 
RICHMOND, VA. 


Baltimore 
MIDDENDORF, WILLIAMS & Co 





GARFIELD NATIONAL BANK, 
23d Street and Sixth Ave., 
New York, 


Capital - - = 
Surplus - = = 


Chase National Bank 
Clearing House Building 
Cap. & Surp., $10,019,484. Dep. $96,645,741. 


A, B. HEPBURN, President 
4.H.WIGGLN, V,-Pres. SAMUEL H.MILLER,Cash, 


$1,000,000 
- 1,000,000 





Henry W. Cannon, Chair. John I. Waterbury 
eee k Saree fe Bate 

lo 9 Albert H. Wiggin 
A. Barton Hepburn George F. Baker vr. 


; THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK 
~CORNER NASSAU AND PINE 
STREETS — 1S ESPECIALLY 
ARRANGED FOR HANDLING 
MERCANTILE ACCOUNTS, 











* Members New York Stock Exchange 
NEW YORK = BOSTON - CHICAGO 





‘<Q 139 BROADWAY 
ee 


> ae. ee 
» 
. 





The National Park Bank 
ot New York. 


ORGANIZED 1856, 
Capital.....cccccscssccseccseee-ooe $3,000,000 00 
Surplus and Profits........... 9,437,455 73 
Deposits July 15, 1908.... 118,685,838 29 

seems ~~ ~ “an 
B 


IDENT. 
GILBERT G, THORNE, JOHN C, MCKEON, 
VICE-PRESIDENT. 
JOHN Cc VAN 


VICE-PRESIDENT. 
'CE-PRESIDENT. 


MAURICE H. EWER, 
CASHIER. 


WILLIAM O. JONES, WILLIAM A. MAIN, 
ASST. CASHIER. ASST. CASHIER. 
¥RED’K QO. FOXCROFT, ASST. CASHIER. 





CHARTERED 1810, 
MECHANICS’ NATIONAL 
BANK, 

83 Wall Street, 


Capital, = = = $3,000,000 
Surplus, - = = 3,000,000 





Francis Ralston Welsh, 
INVESTMENTS. 


MUNICIPAL. RAILROAD AND OTHER 
BONDS. 


328 CHESTNUT STREET, PHILADELPHIA. 





The 
Merchants National Bank 
of Philadelphia 
Capital, - $1,000,000 
Surplus, - - $800,000 





a 


Harvey Fisk & Sons, 
62 CEDAR 8T., - - NEW YORE 
Bankers and Dealers in’ 
Government, Railroad and 
Municipal Bonds, 


INVESTMENT SECURITIES. 


Boston, Mass., represented b: 
Joun B, MOULTON, 35 Congress Bt. 
sent on application. 








Edward B. Smith & Co. 
BANKERS 
INVESTMENT SECURITIES 
Members New York and Phila. Stock Exchanges, 


27 Pine Street, 
New York. 


511 Chestnut Street, 
Philadelphia. 





THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORK 





Capital= = = = = $1,000,000 
Surplus & Profits(earned) 2,300,000 





OFFICERS 
SAMUEL WOOLVERTON, PRESIDENT 
ALEXANDER H; STEVENS, VICE-PRESIDENT 
Georee E. Lewis, CASHIER 
HOWELL T. MANSON, ASSISTANT CASHIER 


DIRECTORS 
ADRIAN IsEiim Jz. Cuas. A. PEABODY 
¥REDERIO W. STEVENS SaMUEL WOOLVERTON 





ACCOUNTS INVITED 


ALEXANDER H. Stavens CHARtes H. TwEED 
W. EMLEN ROOSSVELT Tuomas DENNY 





a cearveneatecgerteeeees eee ergo 


SR en ene ae 
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Bankers and Drawers of Foreign Exchange. 





4. ‘P. Morgan & Co., 
WALL STREET CORNER BROAD, 
NEW YORK, 

Drexel &<o., |Morgan,Harjes&Co. 
;Cor.cf5th & Chestnut Sts.j 31 Boulevard Haussmann, 
| PHILADELPHIA. PARIS, 

DOMEST10 AND FOREIGN BANKERS. 
Ly on Interest allowed on 


Deposit received 
Bees tand px on Comm 
— iattere tor Soon 


Circular 
| Cable ransiors. circular Le 


ATTORNEYS AND AGENTS OF 
Messrs, J. S. MORGAN & CO., 














No. 22 OLD BRUAD STREET, - - LONDON 
Brown Brothers & Co., 
PHILA. NEW YORK, BOSTON, 


59 Wall St. 
ALEX, BROWN & SONS, BALTIMORE. 
CONNECTED BY PRIVATE WIRE. 
Memas. N, Y., Phila. Boston & Baltimore St’k Exch’s 
Buy and first. 


Hevoncom- Investment 


of Banks, ers, Corpora- s4+5 
tions, Firms and individuals Securities. 
on favorable terms. Collect 
drawn abroad on all points ‘n the United 
and Canada; and Surette arawa, in the Uni ted 
States on foreign countries, ~ gg South Africa 


INTERNATIONAL CHEQUES, 
CERTIFICATES OF DEPOSIT 
Letters py A and ons Bile of Brchange 


of Credit. Beat Gredi a 
BROWN, SHIPLEY & CO., LONDON, 





TAILERE@ 
' 27 Pine Street, New York 
( BANKERS 


INVESTMENT 
SEOURITIES 


Members of the New York Stock Exchange 





Winslow, Lanier & Co., 
59 CEDAR STREET, 
NEW YORK, 


BANKERS. 


Deposits Received Subject to Draft, Interest 
Allowed on Deposits, Securities 
Bought ana Sold on 
Commission, 

Foreign Exchange, Letters of Credit. 





Kean, VanCortlandt&Co 
BANKERS, 


80 PINE STREET, NEW YORK. 


Transact a General Foreign ana Domestic 
Banking Business, 


Dealers in Investment Securities. 


~~ 





Joun Munroz & Co., 
NEW YORK BOSTON 
Letters of Credit for Travelers 


: Commercial C Credits. Foreign Exchange. 
Cable Transfers, 


MUNROE & CO., Paris. 





Maitland,Coppell & Co., 


52 WILLIAM STREET, 
NEW YORK, 


Act as agents ‘Of Corporations and negotiate and 
issue Loans. 
Bills of Exchange, T Transfers 

Wr Lette Atcann, wars 

ON 
Union of London & Smiths Bank, Limited, 
Lendon, 
Messrs. Mallet Freres & Cie., Paris, 
Bance Nacional de Mexico 
And its Branches. 

Agents for the fax ot Apetapiante. a British 





TRAVELEKY LETTERS OF CREDIT 
Available throughout the United States, 





August Belmont & Co.,| 


BANKERS, 

No, 23 NASSAU STEERT, 
Members of New York Stock Exchange. 
Agents and Correspondents of the 
Messrs. RUTHSCHILD, 

Lendon, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
FOR TRAVELERS, 

Available in all parts of the world. 

Draw Bilis of Exchange and make Telegraphic 
Transfersto KUKRUOPK, Cuba, snd the 
otoer West Indies, Mexico and California. 
Execute orders ter the purchase and sale 
ef Bonds and Stocks. 





Cuyler, Morgan & Co., 
44 Pine Street, New York, 
BANKERS 


INVESTMENT SECURITIES, . 


MEMBERS OF NEW YORK S1OCK EXCHANGE 








LawrenceT urnure&Co. 
Bankers, 
64-66 Wall Street, New York. 


Deposits received subject to draft. Interest al- 
lowed on Securities bt and sold on 
co through- 


issue drafts and cabie transfers on above countries 
Lendon Bankers:— London Joint-Stock 
Bank, Limited. 
Paris Bankers:—Heine & Co. 





NEW YORK 


Produce Exchange Bank 


10 and 12 BROADWAY 
Capital - - - $1,000,000 
Surplus (earned) 500,000 
ACCOUNTS INVITED 
Foreign Exchange bought a sold, Commi 


cial “ne Travelers’ Letters of Credit. available 
in all parts of the world. 


Heidelbach. \ckelheimer & Co.. 


BANKERS, 
37 William Street, 
MEMBERS N. Y. STOCK EXCHANGE, 
Execute orders for purchase and sale of 
Stocks and Bonds. 
Foreign Exchange Bought and Sold. 


lssue Commercial and Travelers’ Credits 
available in all parts of the world. 


Schulz & Ruckgaber, 


BANKERS, 








11 William Street, - - = New Yerk. 


Members New York Stock Exchange. 
Correspondents of Messrs. 





Kidder, Peabody & Co., 
115 DEVONSHIRE STREET, BOSTON 
66 WALL STREET, NEW YORK 


BANKERS, 


INVESTMENT SECURITIES, 
FOREIGN EXCHANGE. 
LETTERS OF CREDI1, 


Agents and Attorneys for 
BARING BROTHERS & CO., LTD. 
LONDON 


J. & W. Seligman & Co., 


BANKERS, 
No. 1 William Street, New York, 


Issue Letters of Credit to Travelers 
Available in any Part of the World. 


DRAW BILLS OF EXCHANGE AND MAKE 
TELEGRAPHIC TRANSFERS OF MONEY TO 
EUROPE, CALIFORNIA AND THE HAWAIIAN 
ISLANDS, 


Buy and Sell Investment Securities. 
AGENTS AND CORRESPONDENTS OF 
Seligman Brothers, London. 
Seligman Freres & Cie., Paris. 
Alsberg, Goldberg & Co,, Amsterdam, 
Anglo-Calitornian Bk.,Lt.,SanFrancisce 














Redmond a.€o. 


33 Pine Street, New York 
Cabies ‘* Mimosa” 


Do a Generali Foreign and Domestie 

Business and issue Letters of 

Credit, Bills of Exchange and Cable 

Transfers. Members New York Stock 

Exchange; Kxecute Commission Orders, 
Foreign Cable Service a Specialty 





INVESTMENT SECURITIES. 


Philadelphia: 507 Chestnut Street 





Granam & Co, 


BANKERS 
607 Chestnut Street, 
PHILADELPHIA 
Government and Municipal Bonds, 
Securities of Railroads, Street 
Railways and Gas companies 
of established value 





Act as Financial Ageats 


ae 


Issue Foreign and Domestic Letters of 
Credit and Travelers’ Cheques 





MOSLE BROTHERS, 
16 & 18 EXCHANGE PLACE, 
NEW YORK. 


COMMERCIAL CREDITS, 
FOREIGN EXCHANGE 


ATTORNEYS AND AGENTS OF 


MESSRS, KONIG BROTHERS. Bankers’ 
LONDOX, 
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Saukers, Bankers, Bankeis, 
Wm.A.Read&Co. | mitiett Roe & H 
iliett, Noe agen 
Lee, Higginson & Co, BANKERS. slashes. 
44 State Street, Boston B treet 
43 Exchange Place, New York Investment Securities. ~ pabegiie va wee 
The Rookery, Chicago —_——-: Dealers in 
25 NASSAU STREET, HIGH-GRADE BONDS 
HIGQINSON & CO, BBW PORE. 
1 Bank Buildings, Prince’s Street, 19Congress St. 203 E.German St 2609 Ke Salle st. | Members New York Stock Exchange, 
BUSIUN, BALTIMORE, 


LONDON, E. C, 





Plympton,Gardiner & Co. 


Members New York and Chicago Steck 
exchanges 


27 William St.. New York 
832 La Salle St., 50 Congress St., 
Chicage. Beston. 


Conservative Investments. 
LISTS ON REQUEST 





N.W. HARRIS & CO 


BANKERS 


Pine Street, Corner William 
NEW YORK 


85 Federal St., 178 Devonshire St.j 
BOSTON 


Receive deposits subject to check 
and allow interest on balances. 
Act as fiscal agents for municd- 
palitices and corporations. Issue 
letters of credit and dell in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 





Blake Brothers & Co., 
60 Exchange 84 State Street, 
NEW YORK, BOSTON, 
Dealers in 


NEW YORK CITY 


and other 
MUNICIPAL BONDS, 


Commercial Paper. 


Investment Securities. 
Members New York & Boston Stock Exchanges. 





irae 22m & CO., 


24 BROAD STREET, 
NEW YORK, 
Members New York Stock Exchange. 


Adolph Boissevain & Co.; 
Amsterdam. Holland. 


fRANSACT A GENERAL BANKING AND 
STOCK EXCHANGE BUSINESS. 


BOND & GOODWIN 
BANKERS 
Corporation and Collateral . Loans 
Commercial Paper 
also 

_ INVESTMENT SECURITIES 
Members N. Y. Stock Exchange 
and Boston Stock Exchange. 


85 Congress St, 111 Broadw: 234 La Balle St, 
BOSTON NEW YO. CHICAGO 











CHICAGO. 


Members New York and Bostca 
Stock Exchanges. 


Boston, 10 Post Office Square, 





J.B. RUSSELL & CO. 


BANKERS 
46 WALL 8T., NEW YORK, 


DEALERS IN 
High-Crade Bonds 
AND 


Investment Securities. 


Safety Deposit Vaults for Use of Customers. 


New York Steck Exchange. 
Mombers:} Onicage Steck Exchange. 


Fimancial Bagecesstatives of the Automatic 
Company. 
BRANCH OFFICES: 
CHICAGO, ILL. NDALE, PA. 
WILKES-.. 


CABBO. 
BARRE,PA. SCRANTON, PA. 
BINGHAMTON, NN. ¥. 





Goldman, Sachs & Co., 
BANKERS 


43 EXCHANGE PLACE, NEW YORK. 
Members of New York Stock Exchange. 





Execute orders for purchase and 
sale of Stocks and Bonds. 
Buy and Sell Foreign Exchange. 
CABLié AUDRESS ““UOLDNESS,” 





Issue Commercialand Travelers’ 
Letters of Credit, 


Available in all parts of the world, 
DEALERS IN 


Investment Soopepines * 
and Commercial Paper 


Zimmermann & Feorshay, 
BANKERS, 

9 and 11 Wall Street, New York. 
Members New York Stock Exchange, 
Orders executed for stocks and bonds for invest- 
ment or on margin. 


FOREIGN EXCHANGE Bought & Sold 


LETTERS OF CREDIT ISSUED. 
Cable Transfers to all Parts of the World, 


H. B. HOLLINS & CO. 


Cor, of Wall and Broad Sts., New York, 


Draw Bills of Exchange and make 
Cable Transfers to Europe, Asia, Aus- 
tralia, the West Indies, Central and 
South America and Mexico, 

Issue Letters of Credit for Travelers, 
available in all parts of the world, 


BIRD 8. COLER, LEONARD H. HOLE, 
W. N. COLER & CO,, 
BANKERS 
43 CEDAR ST. NEW YORK. 
INVESTMENTS. 











N. W. HALSEY & CO, 
BANKERS. 
BONDS FOR INVESTMENT. 


Interest Allowed on Deposit Accounts. 
Fiscal Agents for Cities and Corporations. 


49 Wall Street, NEW YORK, 
Philadelphia. Chicago. San Francisco 





GEO. P. BUTLER & BRO: 


35 Wall Street NEW YORK 
Members N, Y. Stock Exchange 
RAILROAD AND OTHER 
INVESTMENT SECURITIES, 





SIMON BORG & CO., 
BANKERS, 
“Members of New York Stock Exchange. 
Ne. 20 Nassau Street, - New Yorke 


High-Crade 
Investment Securities 


Charles Head & Co., 


Members 0: 
New York and Boston + Exchanges 
17 Broad Street, 74 State Street, 

NEW YORK BOSTON 

20 King S8t., West, Toronto, Ont, 

4 Hospital St., Montreal, Que. 
Private wires connecting all offices 

Private wire to Cobalt, Ont. 


WOLLENBERGER & 00, 


BANKERS 
Specialists in 
Foreign Government Bonds 
Correspondence Invited 
206 La Salle Street, - OHIOAG® 




















Stern & Schmidt, 


FOREIOQN EXCHANGE, 
INVESTMENT SECURITIES 
27 WILLIAM STREET, NEW YORK. 
Members N. Y. Stock. Cotton and Coffee Exchanges, 





Shoemaker, Bates & Co. 
BANKERS 
Members New York tock xchange 
INVESTMENT SECURITIES . 


37-43 Wall St.. NEW YORK, ' 


Branch jitoa ke ayes say. ides Cott 














eae 
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E oreigu. Ganadian Banks. 
DEUTSCHE BANK, |The Union Discount Co. | BANK OF MONTREAL 


BERLIN, W. 
Behrenstrasse 9 to 18 





M. 101,831,917. 
Dividends paid during last ten years: 
1034, 11, 11, 11, 11, 11, 12, 12, 12, 12 per cent. 





Branches: 

BREMEN, DRESDEN, FRANKFORT-ON-M., 
HAMBURG, LEIPSIC, MUNICH, 
NUREMBERG, AUGSBURG, 
WEISBADEN. 


and the 
Deutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St., 
LONDON, E. 0. 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseelsche Bank.) 


Sabscribed Capital_................ $4,761,000 
M. 20,000,000 

Paid-Up Capital ,....--.....--..---.. $4,761,000 
M. 20,000,000 


M. 3,376,000 

HEAD OFFICE 

BERLIN. 

Branches: 
ARGENTINA: beng, “reamed Belt -Ville, Buenos 
Alres, Cordoba, Tucu: 

BOLIVIA: La Paz, a 
OHILI: Antofagasta, Concepcion, Iquique. 


Osorno, Puerto — Sant! o, Temuco, 
Valdivia, Valparais - 


PERU: Arequipa, Callao, Lima, Trujillo. 
URUGUAY: Montevideo. 
SPAIN: Barcelona, Madrid. 
Bills sent for collection, negotiated or 
advanced upon. 
Drafts, cable-transfers and letters 
of credt issued. 
London Agents, 
DEUTSCHE BANK (BERLIN) LONDON AQ@’Y 
4 GEORGE YARD, LOMBARD 8T., LONDON, E.C. 





Direction der 
Disconto-Gesellschaft, 


ESTABLISHED 1351 





RLIN, W., BREMEN, 
43-44 BERRENSTRASSE. STINTBRUCKE 1 
FRANKFORT-ON-M., LONDON, E. C., 
ARKET 18. 53 CORNHILL. 
Telegraphic Add Di go, Berlin 








OAPITAL, fully paid, - $40,476 200 
M. 170,000,000. 
RESERVE, - - - - $18,712,526 


M. 57,590,611. 


Wth the unlimited personal liability of 
the following partners. 


A. SOHOELLER, E. RUSSELL, 
M. SOHINCKEL, F. URBIG. 
A. SALOMONSOSEN, 


BRASILIANISCHE BANK 
FUR DEUTSCHLAND. 


Ease cacnncccccscesos M 10,000,000 00 
Head Office: HAMBURG. 
Branches, RIO DE JANEIRO, SAO PAULO, SANTOS 
PORTO ALEGRE. 





BANK FUR CHILE UND 
DEUTSCHLAND. 
| EEG eS SSS M 10,000,000 00 
HAMBURG, with branches in CHILI (Banco de 

& Alemania); Antofagasta, » Concepcion, Santiago, 
5] Valdivia, Valparaiso. * Victoria: ; and in 
a La Pas and 


"Zhe above-named banks, founded and represented 
tm Burope by the 


Direction der Disconto-Gesellschaft 
BERLIN, BREMEN, FRANKFORT-0-M.& LONDON 
we: Nerddeutscbe Bank in Ham! 


. Offer their services forsevery 
oft reguiar benki7g SnsactionS:a- 


ae .c © © 





of London, Limited. 
39 CORNHILK. 

Telegraphic Address, Udisco, London. 
Capital Subscribed 
Paid Up 
Reserve Fund 

$5—£1 STERLING. 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
Geposit are as follows’ 

At Call, 1 Per Cent. 
— 8 to 7 Days’ Notice, 1% Per Cent. 


The Company ee approved bank 





8.760.000 








mercantile vee money on deposit 
at rates ad from time to time, and grants 
loans on approved negotiabie securities. 


CHRISTOPHER R. NUGENT. Manager. 


FRENCH FINANCE CORPORATION 
OF AMERICA. 


Purchasers of First-Class Investment 
Securities for the French 
Market. 





AOT AS FINANCIAL AGENTS IN FRANOB 
FOR AMERICAN RAILWAY CORPORATIONS 
IN THE OBTAINING OF LOANS AND SALE 
OF SECURITIES. 


NEW YORK. 
40 Wall Street 


PARIS, 
9, rue Pillet-Will 





Berliner 


Handels-Gesellschaft, 
BERLIN, W., 
Behrenstrasse 32-33 and Fr eische- Stra 42 
Teaegraphic Address —Handeischaft, Bertin. 








ESTABLISHED 1856 


Banking Transactions of Every Description. 
Capital, - - - 
Reserve, = ee 


M.100,000,000 
M. 30,000,000 





Anglo-Austrian Bank, | Qspitel. 
LONDON: 31 Lombard 8t., E. C. 
VIENNA: I. Strauchgasse 
BRANCHES: 


uses Boden pects h. Bruna, re sa 
* Congtant Pile Pees. Topi Teplitz, Tetschen, 
e ‘e 
Trautenau Pr reste 


ESTABLISHED 1863 








Capital, Paid up, . . . K 60,000,000 
Reserves, ... . . . 12,000,000 
Telegraphic Addre 
Conjunctus, Lendon Anglobank, Vienna 





The National Discount 
Company, Limited. 


35 CORNHILL, » = « LONDON E C. 
Gabie Address—Natdis., Londen. 





Subscribed Capital ................ $21,166,625 
Paid-Up Capital 4,238 .325 
Reserve Fund 2,000,000 





($641 STERLING.) 
NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows: 


At Call, 1 Per Cent Per Annum 

At 8 te T or 14 Days’ Notice, 13< Per Cent. 

mercantile bills discounted. 
: vertised 


Loans granted on approved negotiable securities 
PHILIP HAROLD WADE: Manager 





OAPITAL paid in - $14,400,000.00 
REST - - - = =  11,000,000.00 
UNDIVIDED PROFITS, 903,530.20 


Head Office—Montreal. 


= ot Rapel’ ach Sr" Eosorary President 


Hon. Sir George A. Drummond, K.C.M.G.Prest. 
E. S. Clouston, -- Vice-Prest. and General Manage 





NEW YORK OFFICB. 
NO, 31 PINE STREET. 


R +4 HEBDEN. | 
J. T. MOLINEUX, . 





Buy and sell Steril ont Coatiemees Bastenee 
and Gable ‘Transfers; $1 


apne pa a ea 


taroug htout the Dominion of 


London Office, No. “we & 47 Threadneedle & 
F. W. TAYLOR, Manager. 


Foreign. 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE: 
6 Threadneedle Street. London. England. 


With Branches in all the Principal Cities and 
Towns of Engiand. 


Telegraphic Address: Cinnabar, London. 
ESTABLISHED 1836. 


SUBSCRIBED CAPITAL, $75,428,400 
PAID-UP CAPITAL, 15,714,260 
RESERVE FUND, 16,714 256 


£. H. HOLDEN, M. Poly a a7 and 


VAN OSS & CO. 
THE HAGUE, HOLLAND, 
Place American Investments in Europe. 














Tel, Address, Voco. 
Codes, Hartfield’s Wali St., W. U. & Lieber. 


THE ANGLO-SOUTH 
AMERICAN BANK Ltd. 


Formerly the Bank ot Femeree 4 Aaetne 
Heed es in fA Taina C e, a. andes 
tal £2,600,000 ($12,500,000 
= 00,000  ( 38,600 000) 
New New York Any 00 69 nal St. .Chas 2A. Edwards s, -Aat 
antares: Atria ee 
Chartered Bank of India, 
Australia and pers 


GEE cwoncscsccnctasconsssce 000,000 
Reserve liability of stockholders. . “t.900-008 
Reserve fund .........--.....-. 


DRAFTS. CABLE TRANSFERS AND LETTERS OF 
CREDIT BRANCHES THROUGHOUT ASIA 


G. Bruace-Webster, Agent, 
88 Wall Street. New York. 


Hong Kong & Shanghai 


Boy CORPORATION. 


ong Ki ---$15,000,000 
Funds {fo Gold “s:000008\--- 29,000,000 
in Silver - 14,000,000 
Reserve 
GRANT D 
TE 











a aaa Lp oceammaws 15,000,008 
RAFTS, ISSUE LETTERS OF CREDIT! 
NEGOTIATE OR COLLECT BILLS PAYABLE IE 
CHINA, JAPAN, PHILIPPINES, STRAITS SETTLE- 

MENTS, INDIA, ETC. 
WADE GARD'NER, Agent, 50 Wall St 


INTERNATIONAL 
CORPORA 


TION. ne awe tm ed 
CAPITAL & SURPLUS $6,500,000 


weeks Se 


ashington,.D 
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Gauatliau Banks. 


Sauks aud Baukers. 





THE CANADIAN BANK 
OF COMMERCE, 
HEAD OFFICE. TORONTO 


PAID-UP CAPITAL-.-............ $10,000,000 
SURPLUS 





NEW YORK OFFICE: 
Nos. 16 AND 18 EXCHANGE PLACE 
Wm. Gray and C. D. Mackintosh, Agents, 


tit. mee and Cable ‘Trane 9 and Getncnte Es Ew 





s made at | 


Banking and Exchanoe business of every de- 
soription transacted with Canada. 





LONDON OFFICE—2 Lombard Street, E. CG. 
BANKERS IN GREAT BRITAIN: 
The Bank of Engiand, 
The Bank of Scotiand, 
Lioyd’s Bank, Limited, 
Union of London and Smith’s Bank, Limited. 


The Bank of 
British North America 


Established in 1836. 
Incorporated by Royai Charter in 1840. 


Paid-up Capital....-....... £1,000 000 Sterling 
480,000 Sterling 





Head Office: 

5 Gracechurch Street, London, E. 0, 
ihe York Office: 52 Wall Street. 
M. } McMICHAEL, — 

Ww. T. OLIVER 

Buy and sell seating and Continental Exchange 
and Cabie Transfers; Grant pan ye my _ 
Travelers Credits avallabie in any 
world. ie Drafts on and make obtiections in 
all parts of the United States and Canada. 


Merchants’ Bank of Canada. 


HEAD OFFICE, MONTREAL. 

CAPIT © crown $6,000.000 
Rest and Undivided Profits---------- 4,2°7,400 
aad YORK OFFICE, 63 and 65 Wall St. 

W M. RAMSAY Agents . 
C. J. CROOKALL, } 

118 branches in the Provinces of Quebec, Ontario 
Manitoba, Saskatchewan, Alberta and British Co- 
lumbia. Good faciities for eae prompt col- 
lections in Canada. pay and sel Ex 
and Cable Transfers. Issue Commercia! and Trav- 
elers’ Credits, available in any part of the world. 

London Agents—Royal k of Scotiand. 














Canadian Bankers, 


WOOD, GUNDY &CO. 
MUNICIPAL BONDS 
CANADA 





TORONTO 





W. GRAHAM BROWNE & CO. 


Canadian Securities 
MONTREAL, += * CANADA 








Einaucial, 
LADD & TILTON BANK 


PORTLAND - a toon 
isstablished 1859 


Capital Fully Paid « « «© $1,000,000 
Surplus and Undivided Profits $500 000 
OFFICERS 





lnvereet Paid on tame Depostta and Savings Accounts , 

Accounts of Banks. Fiems. Cor Corporations ladividu 

solicited. We are ovepaned te toruan o - 
every tacility consistent with good ’ 





FIRST NATIONAL BANK 
OF MILWAUKEE. 


UNITED STATES DEPOSITARY, 
Capital and Surplus, $2,500,000 
¥red. Cashier. 
asten Asst. Cash. 


Vogel Jr. ee enry Kloes, 
Bigelow, VPres. Gene gaan 
Fred. T-Gol, VPane E. J. Hughes, Asst. Cash. 
, Ass’t 
W. ©. Haas, Mgr. oréign & Savings Dept. 








Edward Sweet & Co. 
Members N. Y. Stock Exchange 
Bankers & Brokers 


17 NASSAU STREET 
NEW YORK 


ESTABLISHED 1854, 





ESTABROOK & CO., 
BANKERS, 
15 State Street, Boston. 


24 BROAD STEEET, NEW YORK. 





INVESTMENT SECURITIES. 





GOVERNMENT, MUNICIPAL AND 
CHOICE RAILROAD BONDS. 





R. L. DAY & CO., 


87 Wall St. 85 Congress St., 
NEW YORK BOSTON 


HIGHGRADE INVESTMENT BONDS 


Municipal and Railroad 


Members New York and 
Boston Steck Exchanges 





W. H. TRUMBULL & CO. 


nkers 





Government, Municipal 
and Corporation Bonds 


35 CONGRESS ST., 





BOSTON 





NATIONAL LICHT, 
HEAT & POWER CO. 


GUARANTEED 
BONDS au leeues 


A. H. Bickmore & Co., 


BANKERS 


30 Pine Street, New York 





Jordaan Cohen & Wennink 
BANKERS, 
PARIS. 


H. AMY & CO., 
BANKERS, 


44 and 46 Wall St., New York. 
INVESTMENT SECURITIES, 
Bills of Exchange, Letters of Credit, 








MACKAY & Co, 
BANKERS 


Members of the New York 
Stock Exchange. Dealers in 
Government Bonds and other . 
Investment Securities, In- 
terest allowed on deposits. 


Nassau and Pine Streets 
New York 





Geo.A.Fernald &Co, 


Members Boston Stock Exchange 
BANKERS 


Duluth, Minnesota, 4s, 1936. 
Portland, Maine, 314s, 1915-21. 
New Canaan Conn., 34s, 1929. 
Fitchburg Railroad, 4s, 1927. 
Bangor & Aroostook RR. 4s, 1951 
Clyde Steamship ist 5s, 1931. 
Hoosick Falls Electric ist 5s, 1930. 


BOSTON NEW YORK 


67 MILK STREET 36 WALL STREET 





Tucker, Anthony & Co. 
BANKERS & BROKEBS, 


53 STATE STREET, 
BOSTON. 
24 BROAD 8T7., NEW YORK 


Members Boston and New York Stock 
Kxchanges. 


BERTRON, STORRS & GRISCOM, 


BANKERS, 


Land Title Building, 40 Wall Street, 
PHILADELPHIA, NEW YORK, 


INVESTMENT SECURITIES, 








HODENPYL, WALBRIDGE & CO., 


7 Wall St. New York. 
Railroad, Street Ry., Gas & Elec. Light 
SECURITIES. 





A. B. Leach & Co., 


BANKERS, 
149 Broadway, NEW YORK 


140 Dearborn St., CHICAGO 


— 


28 State St., BOSTON 


421 Chestnut St.. PHILADELPHIA 























CLEVELAND. 





INVESTMENT BONDS 





THE CHRONICLE | (VoL. Exxxvir. 
Sauukers aud Brokers outside Hew York. 
LOUISVILLE. PITTSBURGH. 
J. J. B. HILLIARD & SON,/| Monthly Financial Letter Sent 
LUU.SVILLE, KY., on Application 


EMERY, ANDERSON & COMPANY 


Garfield Building, 


Oy tent CLEVELAND 


BOSTON 





Hayden, Miller & Co. 


investment Securities 


Gitizens Building. CLEVELAND, O. 





BUFFALO. 
' JOH N. a lowe ELE 
PUR cnsone Municipal 
and Corporation Bonds 


SPECIALIST IN 
’ Buffalo and Western New York Securities 
ps 


ROCHESTER, N. Y. 
BONBRIGHT & HIBBARD 
100 Powers Building. 


New York Steck Exchange. 
mmnerss {i 








echester Steck Exchange. 
Chicago Beard ot Trade. 


pexcratisrs ROCHESTER SECURITIES 
Daily Lists Mailed on Application. 

eo 

INDIANAPOLIS 


Josern T. Evuorr & Sons, 


investment Securities 
- ay tage i 
American Mat. Bank Bldg. INDIANAPOLIS 


NEWTON TODD 


TRACTIONS AND 
LOCAL STOCKS AND BONDS. 


FLETCHER BANK BUILDING, INDIANAPOL'S. 


BOSTON. 


ADAMS & COMPANY 
13 CONGRESS ST, BOSTON. 
BONDS FOR INVESTMENT 

MEMBERS BOSTON S1OCK EXCHANGE 











Indl 























Rew York Office, 40 Wall & 37 Pine Sts. 
P - ____— 


SOUTHERN. 
MOTTU & CO. 


Established 1892, 


BANKERS AND BROKERS 
NORFOLK, VA. 














Davenport & Co., 
BANKERS AND BROKEBS 


RICHMOND. VIRCINIA, 
ESTABLISHED 1860, 
Correspondence solicited and inf ti fur- 
mished about —— wate, 28 Munic and Rai- 
vyoad Investment Securi 
"Siac ce—Bank of ‘New’ York, N. B. A, 











MONTGOMERY 





A. Strassburger, 


SOUTHERN INVESTMENT SECURITIES. 
MONTGOMERY, ALA, 


BANKERS AND BROKERS. 
INVESTMENT BONDS, 
STREET DAL es SECURITIES 
A Bpeciaity. 


Correspondents, BX. NORTON & 0O.. N. Y. 
BIRMINGHAM, ALA. 


OTTO MARX & Co. 
BANKERS AND BROKERS, 
BIRMINGHAM, ALABAMA, 
STOCKS AND BONDS. 








NASHVILLE. 


Denier in 


CUMBERLAND sot. & TEL. STOCK 
NASHVILLE CITY BONDS 
NASHVILLE RAILWAY & LIGHT 


GOULDING MARR, 
NASHVILLE, TENN. 
THOS. PLATER & CO., 


Nash. Chatt. & St. "Yduls Ry. Bonds 
Cumberland Tel. & Tel. Stock 
City of Nashville, Tenn., Bonds 

















ROBINSON BROS., 
Wood and Diamond Sts. 
PITTSBURGH, PA. 
ESTABLISHED 1863 





We Bay and Sell 
INVESTMENT BONDS 
wwO ohUCKS) 


Ceorrespendence elicited 


Municipal and Corporation 
Securities Co. 
or Pittsburch, Pa. 
James 8. Kate, kL. hes ma Gicliand, 
PALD-UP CAPITAL, $200,000 





BOND HOUSE OF 


H. P. Taylor & Company 


We will buy underlying issues of the 
Pennsylvania Railroad Com pany 


248 Fourth Avenue, 





Pittsburgh, Pa, 
WwW. J. Black & Co., 


Members Pittsburgh Stock E.change 











WILLIAM E. BUSH, 
INVESTMENT SECURITIES, 


AUGUSTA, GA. 


CORRESPONDENCE SOLICITED. 








ATLANTA. 


HILLYER INVESTMENT CO. 


Dealers in Stocxs & Bonds 
Southern securities a Specialty. 

















INVESTMENT SECURITIES, 
AUGUSTA. Columb:a Bank Bice. PITTSSURQH, 
John W. Dickey, PHILADELPHIA 
ee by SF phis Stock Buskeneee 
AUGUSTA. GA. Wm. G. Ho per & Co 
e e *9 
COCTHERN ‘SRCEREDING. STOCK AND BOND BROKERS, 


#8 Seath Third Street, Philadelphia, 
onneetncnte restive out epost) ethestion. Infer- 


holdings or proposed ievestasentn. 


J.W. SPARKS & CO. 


Corner Chestnut and Third mts. 
re 
DELPHIA On Eas 
MEMBERS NEW 3 YORK STOCK EXCHA 
\CHICAGO BOARD OF TRADE 











MINNEAPOLIS 
WELLS & DICKEY CO. 











JNO. L. NORTON, 
Local Stocks and Bonds 
86 Madison Ave. 
MEMPHIS, TENN. 








PORTLAND, ORE, 
MORRIS BROTHERS 
PORTLAND PHILADELPHIA 
Municipal and Corporation 
BONDS 





‘| PACIFIC COAST SECURITIES A SPECIALTY 








PROVIDENCE 


Richardson & Clark. 
BANKERS, 
25 Exchange Street, Providence, RB. I. 
# general banking business. Bonds, 











, 


he yey 
Stocks and 
New York, Boston and 


Seo entaaain yarate wires to 





| 


CANDLER BLDG., - - ATLANTA, GA. MANNEAPOLIS, MANN, 
BONDS 
MEMPHIS MUNICIPAL and CORPORATION 
s 
PROVIDENCE. 





ALBERT P. MILLER Jr. 
INDUSIRIAL TRUST CO BUILDING 
PROVIDENCE, R. I. 

Local Securities 
Gas, Electric Lighting & Railway 
Bonds and Stocks 








LOS ANGELES. 


James H. Adams & Co. 


CALIFORNIA BONDS 


MUNICIPAL AND PUBLIC SERVICE 
CORPORATION 


The higher rate of interest than bonds o! 

"" same merit issued in the East, 
Correspondence invited 

LOS ANGELES, CAL. 


FIELDING J. STILSON CO., 
INVESTMENT SECURITIES, 


MEMBER LOS ANGELES S10CK EXOHANGE 
LOS ANQCELES 
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THE CHRONICLE va 
Bankers and Brokers ontside Rew York. Finaucial, 
ST. bovis. ee oT SGz_| NATIONAL BANK 
$550,000 : ey BROKERS, 7" OF CUBA 
139 genes bres Capital and Surplus - $5,700,000 00 
Deposits- - - - - - 15 ,005 906 45 


CITY OF ST. LOUIS, 
MISSOURI, 


new four per cent twenty-year 
gold bonds 
Legal for New York and Massachusetts savings 
banks. 


PRICE ON APPLICATION, 


A. G. EDWARDS & 
SONS, 


1 Wall St., NEW YORE, 
and 412 Olive Street, St. Louls 


fees 





A. G. =e & a 


(OFCORPORATED.) 


COMMERCIAL PAPER, 
8, W. Cor, Monroe & La Salle Sts., Chicago, 


M. F. RYAN, 
INVESTMENT SECURITIES 
Tribune Building, = CHICAGO 


S ttenti 
pecial a ene Ap Suet & cow 








CORRES PONDENCE SOLICITED 








FRANCIS, BRO.& CO. 


214 N. 4th Street, 
ST. LOUIS. 


Members New York Stock Exchange, 
St, Louis Steck Exchange, 
Chicago Stock Exchange. 





Investment Securities. 





WHITAKER & CO., 


Investment Securities 





Special Attention to St.Louis Securities 





PRIVATE WIRES TO 
PRINCIPAL MARKETS 


300 N. FOURTH 8T., - ST. LOUIS 





William R. Compton 
Bond & Mortgage Co. 
206 Merchants-Laclede Building, 
ST. LOUIS, MO, 


MUNICIPAL BONDS 
City of St. Louis, Kansas 
City, and other high-grade 
Western and Southern 
Municipals Dealt in 
LIST ON APPLICATION 


— o- 


SCRANTON 


BROOKS & CO., 
BANKERS 
MEMBERS N, Y. STOCK EXCHANGE 


27 Pine St., 
i; & CITY 











423 Spruce St., 
SCRANTON, PA. 





Cur ‘‘Manual of Northeastern Pennsylvania 
Securities” for 19C8 mailed free upon request. 


Dealers in Northeastern 
Pennsylvania Securities 





CINCINNATI. 


Weil, Roth & Co. 
DEALERS IN 
High Grade Municipal Bonds 
CINCINNATI 
W. E. HUTTON & CO., 


INVESTMENT BANKERS 


Bonds and Stocks of Ohio 


Companies. 
CINCINNATI, - - 








OHIO, 
EDCAR FRIEDLANDER 


DEALER IN 
Cincinnati Securities 
OHIO 





CINCINNATI, - - - 








NEW JERSEY. 





EDWIN R., CASE, 
NEW JERSEY SECURITIES, 
No better State No better Securities 
15 EXCHANGE PLACE 
Peis, 366 and 751 JERSEY CITY 


Einancial, 











THE AUDIT COMPANY 
OF NEW YORK. 


ORGANIZED 1897. 


NEW YORE: 
43 Cedar Streeet. 
PHILADEL PU’, 
W_ ENGLAND OFFICES. 
East Bldg 15 State St., BOSTON. 
Frick Bg “Plt sbut but gh Pa Conder Bg. -Atlanta,Ga 
DT 





HICAGO 


Pr om 
WILLIAM A. NASH, Joan J. MITCHELL, 
GEORGE Ww. — a, 


Vice Preside 

Cc. RICHARDSON, 
Sanna and Treasurer 

This Company Audits and Investigates Ac- 
unts and makes Physical Examinations of 
Properties. Its Certificates and Reports are Pre- 
pared in behal? of Merchants, Bankeis, Corpora- 
tions, Committees and others, ‘in strict confidence. 
The Company also devises and instal ~_ 


Money- 
making —_—o of Keeping Accounts 





Superior Abstracts of Title. 


cost. Quick service. Write 


CLINTON L. CALDWELL, 
Chemical Bidg., ST. LOUIS, MO 


Gash in Vaults ees ~ 4,477,707 2a 
Branches 


HEAD OFFICE—HAVANA 7. 
4 GALIANO ST.. HAVANA £ 
226 MONTE ST., HAVAN i ace 








CARD MA’ Zas. 

Ghar, . RATANEAS 

MANZAN y. CAIBAR Sek, 
UANTANAMO,  SAGUA LA GRANDB, , 





a 


‘ACLARA,  CAMAG 
DEL RIO. SANGti SPIRITUS, / 


NEW YORK AGENCY—2 WALD st. * 
Collections a ions a Specialty «4 


*y 
Sole Depositary for the Funds of the Repubite of 
United States Depositary in Cuba, 











Cable Add Rn. 


THE INTERNATIONAL BANK, 
60 WALL STREET, N. Y 
Capital and Surplus, - - $600,000 
Individual and Commercial Accounts Invited. 
a By oy Beamenee at the 
INTERNATIONAL BANKING 
CORPORATION 
Capital and Surplus____-_._- 500, 
INTEREST PAID ON TIME DEPOSITS 
Thomas H. Hubbard; 
S. FEARON President. 
Jou HUBBARD, V Vice-President. 


JAMES ERS 
HAS. S; S LIPFINOOTT, At Cashier. 

















T. W. STEPHENS & CO,, 
BANKERS 


Investment Bonds 
2 WALL STREET, NEW YORE | 





Adrian H Muller & Son 


AUCTIONEERS, 
Regular Weekly Sales 
or 


STOCKS and BONDS 


EVERY WEDNESDAY. 


Office, No. 55 WILLIAM STREET, 
Corner Pine Street, 





P. J. GOODHART & CO., 


Bankers 


57 BROADWAY -« NEW YORE 
Telephone 2240 Rector 
3236 Walnut St., Cincinnati 


Bank and Trust Co. Stocks 


SAUNDERS & JONES 


Connecticut, Traction Bonds 
36 WALL 8T., - - NEW YORK, 
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Bew York Stock Exchauge Bouses. 


Financial. 





Cc. |. HUDSON & CO., 
Nos. 34-36 WALL ST., NEW YORE. 
Members New York and Chicago Stock Exchanges 

TELEPHONE 3070 JOHN. 


Miscellaneous Securities 
in all Markets, 


PRIVATE WIRES TO PRINCIPAL CITIES 


A. M. KIDDER & CO., 


BANKERS 
r 18 WALL STREET, NEW YORK 
Established 1865 





MEMBERS OF N. Y. STOCK EXCHANGE }- 


Allow interest on di ts subject tosight check. 


ERVIN & COMPANY, 


BANKERS, 


New York Stock Exchange, 
Philadelphia Stock Exchange, 


BONDS FOR INVESTMENT. 
Drexel Building Philadelphia 


Long Distance Telephone No. L. D. 107 


Members | 





Thomas L. Manson & Oo: 


STOCK BROKERS 
Members N.Y. and Boston Stock Exchanges 
71 Broadway, - NEW YORE 





Daent ote on and bonds, and Tel 2600 Rectes 
ia BONDS Private Wires to Boston, Hartford, New Haven and 
RAILROAD Philadelphia 
GUARANTEED STOCKS 
Robert H. Allen. Stanley D. MoGraw. 


CHARLES FEARON & CO., 


BANKERS, 


Orders Executed on all Leading 
Stock Exchanges. 


Members : {New York Stock Exchange 
Philadelphia Stock Exchange. 


383 Chestnut St., - PHILADELPHIA 


Effingham Lawrence Robert H. Simpson 
Sefton Tranter 


EFFINGHAM LAWRENCE & CO. 


Members 
New York Stock Exchange 
Chicago Board of Trade 
111 BROADWAY 
Telephones 4255-4256-4257 Rector 
PRIVATE WIRES TO PRINCIPAL CITIES 


JOHN H. DAVIS & CO.., 
BANKERS AND BROKERS, 
NO. 10 WALL STREET, 
Members NY. and Phia. Stock Exchanges 
Orders for Stocks and Bonds executed upon all 
Exchanges in this country and Europe. 


Especial attention given to supplying high-class 
-— STMENT SECURITIES 








INVE 
Interest Allowed on Deposits Subject to Check 


Howard Lapsley & Co., 


15 BROAD STREET, N Y 
Transact a General Banking and Stock 
Exchange Business. 
AGCOUNTS OF BANKS & BANKERS SOLICITED 
INTEREST ALLOWED ON DEPOSITS. 
Private Wires to Cincinnati and Chicago. 


Jas. H. Oliphant & Co., 


BANKERS AND BROKERS 
20 Broad Street ee New York 
Telephone, No. 865 Rector. 
ALFRED L. NORRIS FLOYD W. MUNDY 
J. NORRIS OLIPHANT 
Members New York Stock Exchange. 











Henry G. Campbell Edwin P. Campbell 
James G. MacLean 


H. G. Campbell & Co. 


11 WALL STREET, NEW YORK 
Members New York Stock Exchange 


Seucrities Bought & Sold on Commission 


W. H. Goadby & Co., 


BANKERS AND BROKERS, 
NO. 74 BROADWAY, NEW YORK 








R.J. JACOBS & CO., 
41 NEW STREET. 
Members N. Y. Stock Exchange. 


Orders Executed for Cash or on Margin 





William M. Vance 


ALLEN, McGRAW & 00., 


24 Broad Street, New York. 


Members 
N. Y. Stock Exchange. 


SCHMIDT & GALLATIN 
111 Broadway, NEW YORE OITY 
Meombera ® Y¥. stock Kachunge 
Securities bought and sold on commission. 

Interest allowed on daily balances. 
Advances made on approved collateral. 
GEORGE P. J. PRENTICE KELLOGG 


SCHMIDT 
FREDERIO GALLATIN JB. 
ALBERT R. GALLATIN CuHas. H. BLAIR JR. 


E. W. CLARK & CO., 
BANKERS 


® 
PHILADELPHIA 
321 Chestnut Street, 
Members Phila. and New York Stock Exchanges 
Interest Allowed on Deposits. 


New York Correspondents: } Clerk ponies, * Ce: 











Parkinson & Burr, 


STOCK BROKERS 
7 WALL STREET, 63 STATE STREET 
NEW YORK. BOSTON. 
Members of New York and Boston Stock Exchanges 
Private wire between the two offices. 
Information given in regard to all Boston Secur- 
Itles and quotations furnished. 





J. S. & R. D. FARLEE 


MEMBERS NEW YORK STOCK EXCHANGE, 
BROKERS AND DEALERS IN 


INVESTMENT SECURITIES 


11 WALL STREET, NEW YORK 





William Herbert & Co. 


MEMBERS N. Y. STOCK EXCHANGE 
Hanover Bank Building 
11 PINE STREET, - NEW YORK 


EX. NORTON 4&CO., 


52 Exchange Place, New York, 
Ex.Norton,Mem.N.Y.Stock Ex. Geo. F. Norton. 


INVESTMENT SEOURITIES 








VICKERS & PHELPS 


Members of New York Stock Exchange. 
29 Wall St., New York 


Brokers in Bonds 





E. H. ROLLINS & SONS 


ESTABLISHED 1876 


BONDS FOR 
INVESTMENT 


Fiscal Agents for Cities and Corporations 
LIST ON APPLICATION 





BOSTON 
DENVER 


CHICAGO 
SAN FRANCISCO 





F. H. PRINCE & CO., 


BANKERS. 


BOSTON, MASS. 
High- Grade 





Investments. 





Members of New York and Boston Stock Exchanges 





EVERSZ & COMPANY 
BANKERS 
206 LA SALLE ST. 


BONDS 


for Investment 


CHICAGO 





CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS 
CHICAGO REAL ESTATE BONDS. 
CORPOKATION & RAILROAD BONDS. 


SEND FOR CIRCULARS, 


PEABODY, HOUGHTELING & CO. 


181 La Salle Street, 
CHICAGO. 


| ESTABLISHED 1566, 





| Established 1868, | 
W. T. HATCH & SONS, 
BANKERS ANI BROKERS, 


71 Broadwav, - New York. 


MEMBERS OF 
NEW YORK STOUK EXCHANGE, 
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Notice of a Spec’l Meeting of Stockholders 


The Denver & Rio Grande R. R. Co. 


(A as Corporation gy under the 

ws of Colorado and Utah 
prsecori Colorado, August ae 1908. 

To wed Somnslens iders of the 

wer & Rio Grande Railroad Company 

Notice ts Hereby Given that a special meet ting 
of the stockholders of The Denver and Rio Grande 
Raliroad Company will be held at the principal 
office of the Company, Room 321 Equitable 
Building, at eg lorado, upon Thursday, 
the 10th da tember, 1908, at ten o’clock 
A. M., for t . ose of considering and taking 
— upon enon the following several matters, 
to-w! 

1. To consider and act ,upon the matter of the 
issuance of the Com y’s bonds, not pret md 
jn amount $150,000,000 at any time outstandin 
to be known as the Com ge First and Refun 
ing Mortgage Gold Bonds, to be dated as of Aug- 
ust 1, 1908, and to mature August 1, 1955: and 
to fix the rate of interest which shall be paid 
thereon; 

2. To consider and act upon the Company's 
proposed First and Refunding Mortgage upon any 
or all of its property and franchises and to consider 
and authorize the form thereof and the execu- 
tion of the same, to secure the payment of the 

rincipal and interest of the Company’s First and 
Refunding Mortgage Gold Bonds above men- 
tione: 

3. To consider and act upon the matter of 
issuance of Gold Notes of the Mangas (con- 
vertible into First and Refunding Mo Gold 
Bonds) to an amount not exceeding $1 ,000, 
face value, running for three years me August 
1, 1908, with an option to the Company for the 
extension of the term thereof to e years, said 
notes to be secured by the Viret ona Refunding 
Mortgage Gold Bonds of the Company in an 
amount to be determined by the Board of Direc- 
tors, and to fix the rate of interest thereon; 

4. To consider and act upon propositions, -- 
arately and severally, for the purchase b e 
Company of the properties and franchises of each 
of the following-aamed railroad companies, this 
Company now Owning all of the capital stock of 
each thereof, tc-wit: (a> The Rio Grande Pueblo 
& Southern Railroad Com any; (bo) The Rio 
Grande Rallroad Company; (c) The Rio Grande 
Sangre de Christo Railroad Company; (@) The 
Rio Grande Gunnison Railway Company; (e) The 
Rio Grande Pagosa Northern lroad Com- 
pany, all organized under the laws of Colorado; 
and (f) The Rio Grande & Santa Fe Railroad Com- 
pany, organized under the laws of New Mexico. 

5. To consider and act upon propositions, sepa- 
rately and severally, for the purchase by this 
Company (subject to the lien of the First van 
solidated Mortgage of The Rio Grande Wester 
Railway Company; and, as to Utah Central Rall. 
road Company, subject ‘also to its first mortgage) 
of all the property and franchises of each of the 
following-named companies, all of the caplitai 
stock of each of said companies being now owned 
or controlled by this Company, to-wit: (a) Sevier 
Rallway Company; (>) Tintic Range Rallway Com- 
pany; (c) Castle Valley Railway Company; (d) 
San Pete Valley Railway Comapny; (e) Copper 
Belt Railroad Company; and (f) Utah Central 
omy Company, all organized under the laws 
of Utah; 

6. To recelve the annual report of officers cov- 
ering the transactions of Denver & Rio 
Grande Rallroad Company (of Colorado) for the 
fiscal year ended June 30 1908; and to select an 
auditor on behalf of the stockholders pursuant 
to the Company’s by-laws to audit the books of 
the Company for report to the stockholders at 
its next annual meeting; 

7. To take any and all action that shall to the 
stockholders seem necessary or desirable, in con- 
nection with, germane to, or growing out of action 
wd any of the matters and objects hereinabove 
stat 

The transfer books for the transfer of stock of 
the company will close with the close of business 
on Saturday, the 29th day of August, 1908, and 
reopen on the day succeeding the day final 
adjournment of sald special meeting of stock- 
ea not earlier than the 11th day of Septem- 

er 

By order of the Board of Directors, 

THE DENVER & RIO Yigg RAILROAD 
COMPANY, S. carom 
STEPHEN LITTLE, 


sident. 





The Canadian Pacific Ry. Company 


NOTICE TO SHARBHOLDERS. 


The Twenty-seveath Anaual bmg A Meeting 
of the _—_—n. of this company 


office of the 
welve o'clock noon. 


special for the pur- 
iRapproved. of authorilz nz 
rdinary Capital Stock 

000 000 ney a an ss amount } oy Em 
or the purposes o: ompany, 

such Increase of fe be issued from time to 
time, according to the requirements of the Com- 
pany, and as may be determned by the Directors, 
and of adopting such —-. or an -~Law as 
may be deemed necessary in a eopneemen therewith 
in — to enable the Directors to give effect 


there! 

The Common Stock Transfer Books will close 
in Montreal, New York and London at a0 P. M. 
on Seas Ses aunt C of September Pref- 
erence S 5 be closed in cmiee at 


‘*. R BAKER, Secretary. 


LTER 
L Montreal, August 3ist 1908. 


The Merchants 


M. E. INGALLS, Chairman Board of Directors 
LEVI A AULT. 30% The Ault & Wib 

e t 
OF eh nat M. BAKE Vice-Prest. Dalsant “Vatiey 
onal Bank, Hemilton. hio. 
GEORGE # R. BALCH ce-Prest. The Cinn. 


J. 4 ¢g Prest. Union Central Life Ins. Co. 

Mi. B. FARRIN Prest. M. B. Farin Lumber Co. 
EDWIN ¢ C. GOsHOR N, Mer. National Lead Co. 

W. B. MELISH, Prest: The Bromwell Brush & 
Wire Co. 

Accounts of Banks, Firms. 

upon =e Most 


Cor tion id Individ i 
Liveral ‘Terms Contistent with Geen Donkin 


HRational Bank 


CAPITAL f CC SURPLUS FUND 
$1,200,000.00 ou incinnati $300,000.00 
EDWIN C. GOSHORN. _,Viee- President. * iNeALaY a 
5 ce-President Cc. RGASON, Vice-President. 
WILLIAM W. BROWN, Vice-President. WILLIAM P. M, Cashi 
GEO. R. BALCH’ ViewPreniont CHAS. A- STEVENS. A Cashier. 


BOARD OF DIRECTORS 


NRY NEWBURGEH, Treas. The Louls New 
burg Hamilton, Ohio. 
FRA K L. PFAFF, Buhr, Pfaff & Co., Whole- 


ay “Am. Laundry Mach’y Mfg. Co. 
S, Treas. S re 


AR tearns & Foster Co. 
HOMSON, Prest. Champion Coated 
Poe a, oO. 
3. TREVOR, Sec. and Treas. H. &. S. Pogue Co. 
INRY C. YEISER, Prest. Globe Wernicke Co. 
INRY C. YERGA ASON, Vice-President. 
BROWN, Vice-President. 

















== 


x 











One of the 20 





MELLONINATIONAL BANK 


PITTSBURGH 


country. Thoroughly equipped to 
handle the accounts of other banks. 


A. W. MELLON, Prest. W.S. MITCHELL, Cashier 


big banks of the 














Rotices. 


THE DENYE® 4. Rio 8 GRANDE! RAILBOAD co. 
Special meeting -% oy pS. ~" the 
Denver & Rio Grande Railroad wage | having 
been called for Thursday, Sept 1908, 
at Denver, Colorado, NOT CE 1s HEREBY 
GIVEN that the Transfer Books for the trans- 
fer of stock of the company wilt close with 
the close of business on Saturday, the 29th day 
of August, 1908, and reopen on the day succeed- 
ing the day of final adjournment of said Special 
Meeting of stockholders, not earlier than the 
1ith day of September, 1908. 
By order of the Board of Directors. 
The Denver_& Rio Grande 
T. JEFF 9g 
STEPHEN LITTLE, Secretar 


The Merchants’ National Bank, located at 
Covington, in the State of Kentucky, is closing 
\ts affairs. All note holders and other creditors 
of the association are therefore hereby notified 
to present the notes and other claims for payment. 

ated July 10. 1908. 


GManuted, 


WANTED —87e gentiema* with = ide, con- 
ti and several years’ qupettence ba the 
bond business. together th record 

an a position as bond aaslesman with, a 
repu table bas banking house. ie 
cial Chronicle, ps of Ox 958. New 

York ork City. 





ailroad Co 
esident. 




















Searing & Go., 
7 Wall Street NEW YORE 


BANKERS 
Investment Securities 


hewtudge &Niwer Go: 
Municipa: ané Corporation 
first Nextona Ray - 





cHIG#eG0 





Wu. FanwEsToos, Memb. N.Y. Steck Bx. 
J. MUMFORD, R. B. Depses. 


Fahnestock & Co., 


BROKERS AND DEALERS Ik 


INVESTMENT SECURITIES. 





2 WALL.STREET. 





Financial. 
1908 ISSUE 
THE 
Financial Review 


320 PAGES 





ISSUED ANNUALLY 
BY THE 


Commercial & Financial Chronicle. 


CONTENTS 


Retrospect of 1907, with statistics. 


Bank Clearings in 1907, with comparative sta- 
tistics for 25 years. 


mg of shares sold on the New York Stock 
Exchange in each of the past 20 years. 
Securities listed on the New York Stock Ex 
aaa in 1907; also principal note issues sold in 
Money rates by weeks for past four years. 
Weekly Bank Statements in 1906 and 1907. 
Crop Statistics for a series of years. 
Iron and Coal—Production for series of years. 


Gold and Silver—Production for a series of 
and Monthly Range of Price of Silver since 1836. 


Exports and Imports for a series of years. 
C.mparative prices of Merchandise for a series 


ot Foreiga Exchange—Daily Prices in New York 


Great “Britain—Review of Commercial one Finap- 
“< aaniee. with com: poe statistics 


and G0 dhomne le the Beak 


yeaa; bank rate in J.-F. Continental 
ies. 
Government ‘ftir Range since 1860 


and Debt Statemen 

State Sendo —tessed of Prices since 1860. 

Monthly Range of Prices on Stock Exchange 
for five years. 

Description =< Railroad and Industrial Securi- 
ties, oe Earnings, Dividends, Railroad 
Constru , and other statistics, for a series of 


years. 
The price of the Review ts $2. 


Copies may also be had from P. Bartlett, 513 
Monadnoch | lock, ues Edwards & Smith, 
Drapers ens, on. 
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Curreut Boul Zugquiries 








Wis. Cent., Superior & Duluth Div. & Term. 4s 
Cin. Hamilton & Dayton Notes of 1913 
Cin. Hamilton & Dayton Refunding 4s 
Detroit Southern, Ohio Southern Div. 4s 
Ogdensburg & Lake Champlain 4s 
Mason City & Fort Dodge 4s 


Bush Terminal Co. 4s and 5s 
Mobile & Birmingham 4s_ 
Utah Central 4s 


AND ALL OTHER STEAM RAILROAD SECURITIES DEALT IN 





F, J. LISMAN 


& COMPANY, 


SPECIALISTS IN STEAM RAILROAD SECURITIES 
Members N. Y. Stock Exchange 
30 BROAD STREET, NEW YORK 


Land Title & Trust Co. Building, PHILADELPHIA 
404 Connecticut Mutual Building, HARTFORD 








Chic. Rock Isl. & Pacific 6s, 1917 
Chic. Rock Isl. & Pacific Gen. 4s 
Railroad Securities 4s 

Western Pacific 5s 

Diamond Match Go. Notes, 1912 


SHORT TIME ISSUES 


A A. LISMAN & CO.. 


Tel. 5950-1-2 Broad. 25 Broad St., New York. 


UNDERLYING 
FIRST MORTGAGE 
RAILROAD BONDS 


of long maturities represent the safest form of 
investment. 

We have several issues of this high character to 
yleld from 4.10% to 4.80%. This yield ts 
nearly 4% per annum higher than the average 
for these bonds for the past few years. 

Send for Special Offering No. 45. 


POUCH & COMPANY 


Members N. Y. Stock Exchange. 


18 WALL ST. 








PROCTER & BORDEN 


EQUITABLE BuiLDINa, New York. 


Portsmouth Street R.R. & Lighting 5s 
Kanawha & Hocking Coal & Coke 5s 
Ogdensburg & Lake Champlain 4s 
Pere Marquette Consolidated 5s, 1951 
St. Paul Union Stock Yards 5s 
Helena Lighting & Railway Co. 5s 





Union Steel 5s 
U. S. Steel ist 5s 
Mason City & Ft. Dodge 4s 
enn. Coal & Coke 5s 
Kansas City & South. 5% notes 
Milw.-L. Shore & Western 5s & 6s 


BECKER & STERLING, 


bad a a Rector. 
Onbie Add. “Beckster" 18 Wall St.. New York 


LIBBEY & STRUTHERS 
30 Broad Street 
New York 





Atlanta Knox. & Cin. 48, 1955 
Cent: al Pacific 34s 

Pennsylvania R. R. 448, 1913 
Colorado Springs & C. C.D. 1st 5s 
Central Georgia, Chat. Div., 4s 
Norfolk & Western Div. 4s 
Houston & Tex. Cent. 4s, 5s & 6s 
New Haven Deb 6s, 1948 





MUNICIPAL 
and 


RAILROAD {BO N DS 


To yleld 4% to 7% 
WRITE OR CALL FOR PARTICULARS 


Lawrence Barnum & UCo.. 


BANKERS. 
27 AND 29 PINE ST, NEW YOu K 
Washington, Philadelphia, Pittsburgh 








NEW EHAVEN DEBENTURE 4s 
May 1956 





Rhoades & Company, 
Members N. Y. Stock Exchange. 


7 Wail Street, 
NEW YORK. 


Telephone 1135 Rector 








WE OWN AND OFFER 
INVESTMENT BONDS 


-OF— 
UNQUESTIONABLE SECURITY 
Netting from 41% to 6%. 





Requests for information either by personal interviews or cor- 
respondence will be gladly received and attended to promptly. 





BAKER 


PHILADELPHI 
WORCESTER 





AYLING & COMPANY 
BOSTON 


PROVIDENCE 
ELMIRA 





$54,000 


BUFFALO & SUSQUEHANNA R.R. 
First Refun z Mortzaee $ Gala Bonds. 





FREE OF TAX IN PENNSYLVANIA. 


Practically a first mortgage (subject to only 
$127,000 bonds now in process of retirement) on 
244 miles of main line and 65 miles of sidings in 
Pennsylvania. 
EGAL FOR SAVINGS BANKS IN CON- 
CTICUT, NEW ON acta AND 
NEW JERSEY 





We offer ‘aos above lot, subject to sale, at 88 4 
' and interest 


G. W. Walker & Co. 


BANKERS 


Telephone 25 Bread 8St., 
100-101 Broad New Yeo 





Inactive Railroad Issues 
High-Class Industrial Issues 
Bank Stocks 
Trust Company Stocks 
Insurance ae Stocks 

Guaran 


INQUIRIES INVITED 


FREDERIC H. HATCH, 


Dealer in Unlisted Securities of Railroads ané 
other Comporations In the U. S. and elsewhere, 


Tel. 6320 Broad 30 Broad St., New York 


~ Amer. Lt. & Traction Co. stocks 

Detroit Edison Co. ist 5s, 1933 

Schw’d & Sulzb. Co. 6% deb., 1916 

Syracuse Gas Co. ist 5s, 1946 

Detroit City Gas Co. 5s 

Lincoln Gas & Elect. Lt. Co. stock 
SECURITIES DEALT IN BY 


TOBY & LAMARCHE. 


26 Broad St., New York 





Oswego County, N.Y., Reg. 4%s 
$10,000 due Yearly March 1913-1920 
_ Price on Application 


FERRIS & WHITE, 


Tel.6327-8 Hanover 43-49 EXCHANGE PL.,N.Y 








Cicero & Proviso St. Ry. 5s, 1915 
E.1.du Pont de Nemours Powder Co. sec. 
Penn. Central Brewing Co. 6s 

Kansas City (Mo.) Gas Co. 5s 





GEO. P. BISSELL, 
118 South Fourth St., Philahelphia, Pa. 





FOR SALE; 
Hudson County Gas Co. 5s 
Newark Consol. Gas Co. 5s 
South Jersey Gas, Elec. & Trac. Co. 5s 
Paterson & Passaic Gas & Elec. Co. 5s 


W.E.R.SMITH &CO., 


20 Broad Street 7 - New York 


East Jersey St. Ry. 1-5s, 1944 
Florida Sou. 1-4s 1945 

M. K. & T., St.L. Div. 4s, 2001 
North Hudson Co. Ry. 1-6s, 1914 
Plainfield St. Ry. 1-5s, 1922 
Trenton Passenger Ry. 6s, 1931 
Va. Midland gen. 5s stamped, 1936 


Taylor, Smith & Evans, 
Membcirs N. Y. Stock Exchange 
49 WALL STREET 





Tel. 7355 Hanover 


Amer. Brake Shoe & Fdy. issues 
Amer. Telegraph & Cabie stock 
Associated chants’ 1st Pref. 
Brooklyn Ferry 6s, 5s and stock 
Long Beach Est. 6s & stock bonus 
i nm Bros. 6s, 1921 
Park & Tilford 6s, 1936 
Rich. Pass. & Power 5s, 1925 
Roch. Syracuse & East. 5s, 1945 
Stand. Cordage ist 5s & adjustm’ts 
Wells, Fargo Express stock 


MECARGEL & CO 
BANKERS 
& NASSAU ST., NEW YORK. 














Telephone 3230-1-2-3 Rector 
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Gurrent Bond Zuguiries. 








City of New 


4s May 1957 I'chg. 
4s Nov. 1956 Reg. 


York Bonds 


44s May 1957 I'che. 
4s Nov. 1957 I'che. 


wow York City Bonds have sold on a 3% basis. 

y they are selling at prices to net almost 4%. 
We are of the opinion that at to-day’s prices the tong- term New York City Bonds 
have more chance of enhancement in principal than have a most any other con- 


servative investment bonds. 


PFAELZER & Co. 


Street pres mv 


and Public Corporation Bonds and Stocks 
If you wish to purchase or sell such 


securities, please advise us. 


25 BROAD STREET 


Tel. 1510 BROAD 











pany or individual on request. 


ESTABLISHED 1864 


Capital 
Surplus 





Foreign Department 


REAL QUOTATIONS 


We have prepared a weekly list containing bids and offerings for our 
own account, covering selected issues of equipment bonds, high-grade 
short-term notes, New York City bonds, long and short, and long-term 
Railroad bonds, which will be sent without charge to any bank, trust com- 


Write for Circular “‘Q-7.” 
Guaranty Trust Company 
OF NEW YORK 


$2,000 ,000 

6,000,000 28 Nassau Street, - 
Bond Department Banking Department 33 Lombard Street, 
Trust Department Transfer Department 


New York 
E.C.London 





Fairmont Coal Co. ist 5s, 1931 
c. B. & Q., Ill. Div. 34s, 1949 
Syracuse Gas ist 5s, 1946 
Knoxville Gas 1st 5s, 1933 
Cent. RE. of Ga. Con. ‘bs, 1945 
Louisv. & Nashv. Gol. 4s, 5-20s 
James Butler Co. pfd. stock 
Amer. Chicle common stock 
Trenton Potteries common stock 
Mech. & Trad. Nat. Bank stock 
Fifth Ave. Trust stock 


Gude, Winmill & Co. 


BANKERS 


20 BROAD STREET, &. Y. 
Telephone 445-6-7 Rector 








Kansas City & Pacific Ist 4s 

Colo. Springs & C. Creek D Ist 5s 
Missouri Kansas & Eastern Ist 5s 
New York & Jersey Ist 5s 
International & Great Nor. 2d 5s 
Southw’n Coal & Improvement Ist6s 
Sherman Shreveport & So. Ist 5s 
Florida Ctl. & Peninsular cons. 5s 


4 DEALT IN 





George C. White Jr. 
20 Broad Street, 
NEW YORE 








Will pay 78 for $25,000 Mason City & 
Ft. Dodge Ist Mortgage 4s 


For Sale—Frisco Equipments, Guaran™ 
teed by American Car & Foundry Co- 


Will trade in New Atchison 4s, w. i. 


ARTHUR S. H. JONES, 
Tel. 2020 Rector. 2 Wall Street. 


GILMAN & CLUCAS 


ele., 3657-8-9 John. 34 Pine St., N. Y. City 








Gal. H. & San Ant.,Mex. & Pac.5s,’31 


N. Y.N.H. & Hart. reg. deb. 34s,’54 
Norfolk & West. Imp. & Ext. 6s, ’34 
Nash. Chatt. & St. L. 5s, due 1928 





S.C. HENNING & CO., 


No. 226 Fifth Street, Louisville, Ky. 
MEMBERS NEW YORK STOCK EXCHANGE. 
Western Penn Railways 
Rochester Railway & Light Co. 
Seattle Electric Company 
Nashville Railway & Light Co. 





ort. ae Powder prf. & com.stock 
h. Div. 1st 6s,1917 

Westen Pacific ist 5s, 1933 

Sloss Iron & Steel 414s and 6s 

N. Y. & East River Gas 1st 5s, 1944 

Union Railway ist 5s, 1942 


PATERSON & CO., 
Tel. 1985-6-7 Rector. 20 Broad St., N. Y. 





DU PONT a gets Ad 90. SECURITIES 

INTERNAT'L NICKEL CO SECURITIES 

BANK AND TRUST HCOMPANIES® STOCKS 
And all Unlisted and Inactive Stocks and Bonds. 


S. H. P. PELL & CO. 


Members New York Stock Exchange 
43 EXCHANGE PLACE, NEW YORK 
WM. WHEATLEY, Mgr. INVESTMENT DEPT. 





Western Pacific Ist 5s, 1933 
Mason City & Ft. Dodge 4s, 1955 
Mexican Govt. 4s & 5s 

Fonda Johnst. & Glov. 414s, 1952 


M. WOLFF, 


Gable Add. “MOWOLF,” 27 William St., N. Y. 
Phones: 6557-6558-6559 Broad. 








MISSOURI PACIFIC RAILWAY 
First Cons. 6% bonds, due 1929. 
UTAH & NORTHERN RAILWAY 
First Mtge. Ext. 4% bonds, due 1933. 
MISSOURI KANSAS & TEXAS RY. 
First Extension 5% bonds, due 1944. 


SUTRO BROS. & CO. 


BANKERS 
44 PINE STREET, NEW YORK 
Members New York Stock Exchange 








WANTED: 
Atlanta Gas Light Co. 5s, 1947 
Atlanta Con. Street Ry. Co. 5s, 1939 
Birmingham Ry. & Electric 5s, 1924 
Baltimore Chesapeake & Atlantic Ist 5s 
Omaha Street Railway Co. 5s, 1914 


Sutton, Strother & Co., 
104 South Calvert Street, 
BALTIMORE 


Members of Baitimore Stock Exchange. 


Kansas City Gas 5s 

Omaha Water 5s and stocks 

Detroit United Ry. Notes 5s 

Omaha & Council Bluffs St. Ry. 5s 
Guanajuato Power & Elec.6s &stocks 
Lew’ton Br’sw’k & Bath St.Ry.5s &stk 


Dealers in unlisted and inactive stocks and bonds 


F. W. MASON & CO., 
53 STATE ST., BOSTON, MASS. 








R. B. WADE Q@. K. B. WADE 


WADE & COMPANY 
INVESTMENT SECURITIES 
43 EXCHANGE PLACE 





Del. & Hudson ist ref. 4s, 1943 
Central Pacific 1st ref. 4s, 1949 

N. Y. N. H. &fH. conv. 314s, 1956 
Cc. B. & Q., Illinois Div., 314s, 1949 
Chic. & Eastern Illinois 5s, 1937 


NEWBORG & CO., 


44 & 46 BROADWAY, N. Y. 


MEMBERS New YORK STOCK EXOHANE E. 


Telephone 6745 Broad. Oable Address : 
‘* NEWROSE’”* 


PRIVATE WIRE TO ST. LOUIS. 





Chisholm & Chapman 
Members N Y. Stock Exchange 
18 Wall Street 500 Fifth Avenue 
NEW YORK 





U. S. STEEL CORPORATION 
Guaranteed Underlying Bonds 
Yielding over 5% 





Conn :Ry.&Lt., common & pref.*stk. 
Syracuse'R. T. gy * & pref. stk. 
Cent. N. Y. Telep. & Teleg. stock. 
Central Ry. Syn icate subscriptions. 


LEONARD SNIDER 
Tel 1620 Rector 66 Broadway 


PRIMROSE & BRAUN 


New York City Bank, Trust and Fire 
Insurance Stocks 








NEW YORK i 
43 EXCHANGE PLACE - NEW YORK 
Lexington Hydraulic Mfg. Co. 1st 5s Acker, Mer. & Condit gold deb. 6s,’23 
Racine (Wis. Water) Co. 5s, 1911 Cent. Ry. Syndicate ubscriptions 


Kirby Lumber Co. preferred sto k 
Wilkes-Barre-Hazelton R. R. 5s, 1951 
Galveston (Tex.) 5s 


H. C. SPILLER & CO.., 


Specialist in Inactive Bonds 
27 State Street” - Boston 


Conn. Ry. & Ltg. bonds & stocks 
Crip. Or. Cent. Com. & Preferred 
3d Av. ist Con.4s 2000, Motte, of dep. 
United: Elect. of N. J. 4s, 1949 





WM. M. CLARKE 


Tel, 1015-16-17 Rector. 20 Beead ct... N Y 














XII 





THE CHRONICLE 


[VoL. LxXxxvi1. 








Financial 





New York Produce Exchange Bank 


Member of the New York Clearing House Association 
lendensed Quarterly Repert at the close of business on the 31st dayof Aug. 1908 





RESOURCES. 
Loans and discounts----.-...._.-- $5,334,552 16 ! Capital stock__ bees send dodude dead $1,000,000 00 
a ie Eis ede 1,152.760 00 Surplus (earned) _.._.__..._______ 00,000 00 
Due from banks-_---_.__--.._-_. 350,648 18 Undivided profits....__.._________ 184,504 41 
Safe deposit vaults, furniture and ! a Sil fe ctlnds inst ve a thdaes cian oarap aes 4,750 87 
ening Kove aa office and branches. Hag ,326 79 Reserved MRE ARES 6.500 00 
Bani se ecrued inte not entered______ 
Qik ca anon r ae 650.068 1 rest ‘not entered_ 12,151 10 
‘Avorucdgnterest not entered 32) 951 14 
$10,337,906 38 $10,337,906 38 
OFFICERS 
nor PARKER, President. ADBLBERT H. ALDEN, Vice-President 
si NR. V fG0D- Cashier. THOMAS B. NICHOLS, Assistant Cashier. 
DIRECTORS 
“Adelbert H. Alden, President New York Commercial Co. 
John E. Berwind, Vice-President, Berwind-White ¢ Goal Mining Co. 
John A. Hance, Jesup & Lamont, Bankers. 
Walter or C- Hubbard, Hubbard Bros. & Cotton Merchants. 
Mahon, ex-President Emigrant industrial Savings Bank. 


st H. park er, ex-President New 
afve ward C. Rice, Rico, ce. Quinby & Co. & Co., 


D s. 
fot E he Ss, M.D. “6 East sth Street, 
Werks: Cashi 


Accourts Invited 


p aid Produce Exchange. 
ys Merchants, Grain and Flour 





New York. 








The Southern Indiana Ry. Company’: 


To the Holders of the First Mortgage Four Per Cent Bonds 





of said Company : 
More than a matostty of hy above-named First iaxtgoge 
under the Protectiv of this Committee, 
exécuted by the ee and lodged 
xokaY may, ON OR BEFORE OCTOBER 1ST, 1908. deposit 
may, Q sit 
itary, the BERORES TRUST CO. NEW Y 
TRU OF PHILADELPHIA or the "AMERICAN TR) 
must be deposited in negotiable form, and m 
sequent co 


Dated ee York, September 3d, 1908. 


coun &, wy PaDock. Secretary. 
Wall Street, New York. 
BYRNE & CUTCHEON, Counsel. 


ust bear 
The depositary or its agents will issue its certific.tes for all bonds deposited. 


Bonds having been actually deposited 


'OMPANY OF NEW 


coupons maturing August W 1908, and all sub- 


ANTON G. Pee Fy Fits) Ohairmen. New York. 
HU ND, Bosto 


q New York, 
INS, a a 
to: 








TO HOLDERS OF 


Tarrytown White Plains & Mamaroneck 
Railway Company 


5% Bonds, Due March 1, 1928 


First Mortgage 


ugust 14th. 1908, which Agreement has -! 
with the BANKERS’ TRUST C 
therein, uc is hereby given Loy the holders of bonds not yet de- 





Interest on these bonds having been defaulted this day, it is imperative that | 


deposits of the bonds be made without delay with the undersigned for the proper 
protection of the interests of the bondholders. 


SUTRO BROS. & CO, 


44 Pine Street, 


September 1, 1908. 


New York 








Dividends. 


AMBRICAN BEET SUGAR CS COMPANY, 
sions “YX RED STOCK DIVIDEN No. 
San St., — BS 
y tr uarterly lv’ 
ONE AND. ONE-H ALF PE 
Preferred Stock Com has 
dec ared, pn | 





end ” 1908. 
(No. 37) of 
CENT on the 


on been 

on October 1 1 3, to Stock- 

holders o rd at the close of business Sept. 
19 1908. 


Checks will be meind 
J. E. TUCKER, Treasurer. 





‘Bividends 


INTERSOROUGE RAPID RiNsir co. 


of Paymen 
ptember 2, 1908. 

A quarterly dividend of 24% upon all the 
Capital Stock of this Company has been declared, 
— Thursday, —— ist, 1908, to stock- 

olders of record’ at the close of business on 
Monday, September 14th, 1908 

For the purpose of such dividend the baw rgd 
books will close at o’clock p. m. on Monday, 

14 1 and reopen at 10 0 "clock 








SCAN GAN COMPANY 
of One and One Quarter 
dec uporm the 
able on 


AME 


ness ber 
ee oe meee 


ISMON. Secretary. 
Dated, Senes Bae 1908. 


AMERICAN ERA preONe & Fel hag ann co. 
Convertible er Cent Gold 


Coupons. from ry bonds, bnt = ‘their 
terms on September 1, 1908, at the office or 
agency of the Company in New York or in Boston, 
will be paid in New York by the Manhattan Trust 
Company, 20 Wall Street. 

WM. R. DRIVER, Treasurer. 


MAX B. BORG & CO. 


Miscellaneous Bonds and Curb Securities 
A SPECIALTY 
20 BROAD ST NEW YORK 
3305 RECTOR. 


R. T. Wilson & Co. 


Bankers & Commission Merchants 
33 WALL STREET NEW YORK 














a. m. on Thursda; 
September 2d, 


AMERICAN CAR & & ROUNDRY COMPANY. 
ar. » 1908. 
COMMON CAPITAL Ook’ 
Dividend 


No. 24. 

The Board of Directors has this day declared 
a dividend of One-Half Per Cent (4%) on the 
Common Capital Stock of the Company, payable 
October ist, 1908, to stockholders of record at 
the close of business tember 11,1908. Trans- 
fer books will close tember 11, 1908, and 


reo tember 21, 1908. 
— ng AH, *malled by the Guaranty Trust 


Co. of New 
S. S. DE LANO, Treasurer. 
WM. M. HAGER, Secretary. 


‘AMERICAN CAR er FOUND Y COMPANY. 
PREFERRED “CAPITAL ‘ 
Dividend 


No. 38. 

The Board of Directors has this day declared 
a dividend of One and Three-Quarters Per Cen 
(1% %) on the Preferred Capital Stock of the 
Company payable October 1, 1908, to 

of record at the close of business Septem- 
Transfer Lp =F = clcse : tem- 


ber 11, 1908 and reo er 21, 8. 
ed by the . Guarality Trust 


ge 4, ist, 1908 
. M. FISHER, esevtater. 
1908. 











Co. of New York. 





Checks will be m 
DE LANO, Treasurer. 


= 


E¥inancial. 


REPORT OF THE CONDITION OF THE 


CENTRAL TRUST. CO OF N.Y. 


at the close of business on the 31st day of August, 1906: 


-_ RESOURCES. 
Bonds and mortgages_.....-....-..... 145, 
Stock and bond in ts, ‘ magi: 
Public _sec' (book value $4,820,- 
565 79), market value___.________- 4,820,565 79 
Other securities (book value $22,588,- 

411 48), market value.._......__._ 22,588,411 48 
RRR RG ES. MEE, 20,937,214 88 
eae 984,447 42 
Due trom’ trust companies, banks 

hn — Sect d psa wotenaoe='s'e. 21,354,457 87 
eS eee ee 6,794,220 16 


Specie. 

Legal-tender notes and notes of national 
tition pantie than danehiywus 5,190 00 

250,083 87 

$77 880,220 57 


LIABILITIES. 
Capital stoeh........-1---1202--+-.--4~2< $1,000,000 00 
Surplus, “including all — profits..15, 172,646 78 


Due trust companies, 
1,610, hd 2 


rred deposits 2,335, 
Deposits (not eur Uk 52, 731 ‘O40 58 
Certificates of deposit 
referred) 


SR tet * 675,318 19 
POEEE GENO... .ncscocoescmennenesee 61,352,315 72 
gg” REE en neeiace 25,104 36 
Accrued interest entered_..........__-_ 330,153 71 
$77 280,220 37 


State of New York, County of New York, ss 

J. N. WALLACE, President, and M. FERGUSON, 
Assistant Secretary of Central Trust Co. of N. ¥c 
located and doing business at No. 54 Wall ‘Sa. in 
the City of New York, in said county, being duly 
sworn, each for himself, *ays the foregoing report is 


the above report is made in compliance with an official 
notice received from the Superin of Banks 
designating the 3ist re of August, 1908, as the day 
of which such Se made. 

J. WALLACE, ———m. 

M. VERGUSON, 

Severally subscribed and sworn ~~ by both deponents 
the 2d day of September, Eas before me 
. E. HELLSTERN, 
Notary | Public, Kings Co., N. Y. 
Certificate filed in 


[Seal of Notary]. N. Y. Co. 





TO THE HOLDERS OF 
New York & Erie Railroad Co. Second Mortgage 
mds 
Now You & + ng Railroad Co. Third Mortgage 
s, 
Erie Railway, ¢ Co. First Consolidated Mortgage 
New York Lake Erie & Weste Co. 
Consolidated |Mortzage — So 
New York Pennsylvania & Ohio RR. Co. Prior 
Lion 4% % Bonds: 
ang to the previous notices of the Erie 
Railroad ompany (n the subject, the under- 
signed will, until further notice, continue to 
Se at par coupons due September ist, 


J. P. MORGAN & CO, 
September ist, 1908. 


Meetings. 
Union Pacific Railroad Company 


ANNUAL MEETING. 











120 Broadway, New York, August 13, 1908. 
The Annual Meeting of the stockholders of 
Union Pacific Railroad Company will be held at 
the office of the Compeny in Salt Lake City, 
on Tuesday, October 13, 1908, at twelve o'clock 
noon, for the following purposes, viz.: (1) To 
eect fifteen Directors; © To approve the form, 
and to authorize and direct the execution and 
7 to The Equitable Trust Compan 
w York, as Trustee, of the Company’s First 
Lien and Refunding Mortgage, dated June 1, 1908, 
of an indenture for the purpose of subjecting 
= to take all other action necessary 0; 
riate to subject, to the lien and peovislens bt 
Bald First Lien and Refunding Mortgage, all the 
railroads of the Company, and their franchises and 


appurtenances, 
and that may become subject, to the lien of the 
py y’s First Mortgage, dated July 1, 1897, to 
The ercantile Trust Company, as rustee (sub- 
ject, however, to said First Mortgage), and to 
consent to and authorize an increase of the issue 
of said First Lien and Refunding Mortgage Four 
Per Cent Bonds in accordance with the pune 
of said Mortgage to $200,000,000, of which $100, 
000,000 are to be reserved for the refunding of 
the Company’s First Moraes Raliroad and Land 
Gress rome er Cent Gol nds to mature July 
1947, and $50,000,000 to be reserved for issue 
iene time to time hereafter for the purposes and 
upon the conditions and restrictions set forth 
and provided in said First Lien and Refunding 
Mortgage; (3) To authorize and provide for the 
purchase of the railroad, with its franchises and 
appurtenances, and all other property, of The 
South Omaha and Western Rallroad Compeay is 
corporation of the State of Nebraska; and (4) To 
transact all such other business as may legally 
come before the meeting, including the approval 
and ratification of all ay, of the Board of Direc- 
tors and of the Executive Committee since the last 
— Meeting of the Stockholders cf the Com 


the books for 
—_ common, 





a For the purposes of the meetin 

the transfer of stock, both preferre 

September 14, mY CIO a be reopened at 16 
tember and w reope 

o’ “clock A. M. on Wednesday, October 14, 1908. 





Ss. 8S. 
WM. M. HAGER, Secretary. 


ALEX MILLAR, Secretary. 
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REPORT OF THE CONDITION OF THE 


UNITED STATES TRUST 
COMPANY OF NEW YORK 


at the close of business on the 31st day of August, 1908: 
Lyrics ng 


Bonds and-mortgages.__..-_.-..._.... $3,688,325 00 
Stock and bond cavestens nts, viz.: 
Public securities (book value $1, 885,- 
500), market value_._....._..____ 1,936,250 00 
Other securities (book value $8,446,- : 
800), market value__.__.._._._... 8,518, 





L 
Real CNANG..6 5. eee cee o ne ctw bn ccece ‘ F 
Due from trust companies, banks and 
__bankers ERE PO £- PTI. 7,948,064 08 
DD cee cnndannceteeh a<tifibastceed , 300,000 
Ouher assets, viz.: 
Accrued interest entered___._._.___- 492,306 29 


$82,270,749 80 
LIABILITIES. 
capital Ac ccnnsnssntetbeonnnce $2, 000 00 
Surplus, including all undivided profits-- 13, 78, 444 22 
= trust = 
REAL ed $6,607,935 52 


preferred Seposite ENE ara fate 11,007,920 63 
Deposits (not preferred) _ -29, 755,535 23 
—— of deposit. (not 


prefe’ D<ny quurenens 18,589,680 76 
ok, SN ee 65,961,072 14 
Other liabilities, viz.: 
Reserved for taxes................. 42,416 75 
Accrued interest entered __.......... 790,816 69 


$82,270,749 80 
Amount of investments held as executor, adminis- 
trator, guardian, receiver, trustee, committee, or as 
depositary of moneys deposited on order of the court, 
for which the trust company is liable because the same 
are not legal for savings , hor permitted in and by 
the respective instruments or words creating or de- 
fining the trusts, none 
State of New York, County of New York, ss.: 
WILLIAM M. KINGSLEY, Second Vice-President, 
and HENRY E. AHERN, Secretary, of United States 
Trust Company of New York, located and doing busi- 
ness at Nos. 45 and 47 Wall St., in the City of New 
York, in said county, being duly sworn, each for him- 
self, says the foregoing — is true and correct in all 
respects, to the best of his knowledge and belief, and 
they further say tnat tae iw A business ot said trust 
company has been tr t the 1 
by the Banking Law (Chap. 689, Laws of 1892), and 
not elsewhere; and that the above report is made in 
compliance with an official notice received from the 
Superintendent of Banks designating the 31st day of 
August, 1908, as the day of which such report shall be 


made 
WM. M. KINGSLEY, 2d Vice-President. 
HENRY E. AHERN, Secre 
Severally subscribed and sworn to by both depon- 
ents the 3d day of September, ieee, before me, 
H. acBRIDE, 
(Seal of Notary.) Notary Public, ~~ York County. 


REPORT OF THE CONDITION OF THE — 
THE METROPOLITAN TRUST CO. 
OF THE CITY OF NEW YORK 


at the close of business on the 31st day of August, 








ASSETS. 
N. Y. City and State bonds-----.-.- $2,929 4 00 
Other stocks and bonds.-..-.-...--.- 2'863,500 00 
Bonds and mortgages........-.-. 818,100 00 
Loaned on collaterals.........--- 20,084,831 71 
Interest accrued. .....<....-.---.. 473,349 85 
Cash in banks..----- $5,753,801 65 
Cash on hand-----..- 2,331,019 06 
—————_ 8 064,820 71 
ss ents made in liquidation of 
WE DEMwnocstacehuacws 4,851,397 17 
$40,105,239 44 
LIABILITIES. 
Curr ena arcs chemgp Guay evan ae nea aeicoat et eee $2,000,000 00 
— Fe walccuibobamchinws away 5,000 ,000 00 
Uneivided . proate.«.«...caccsane 1692 675 55 
OS ARE Re PEE 23,112,013 02 
Interest accrued ...........-...-. 6,177 26 
Reserve for taxes............-..-. 16,000 00 
BOTVe MS PORE. ccccnenessceese 4,500 
Accepted checks. ..........-.-..-. 737 ‘456 01 
Reserve for liquidation of Oriental 
nn OIA RE AEE RE ES PEP 3,000 ,000 00 
Cash received in liquidation of 
Ortental Bamk. ....Wccdbscceses 3.386 417 60 
$40,105,239 44 
OFFICERS 
BRAYTON IVES, President. 
ANTON AVEN, . Vice-Prest. 
BEVERLY CHEW, 2d Vice-Prest 
BERTRA RUGER, Treasurer 
GEO. N. HARTMANN, re’ 


FS F. McNAMARA, Trust Officer. 
RU W. K. ANDERSON, Asst. aaa 
FREDERICK E. FRIED, vsst. Secy 


QUARTERLY REPORT OF 





The Nassau Bank, New York, 


at the close of business August 31, 1908. 
RESOURCES. 





$4,251,363 71 
None 

471,950 33 

41,500 00 


1,000 00 
224,051 25 


1,278,772 47 
321,669 77 
$6,590,307 53 
,000 00 
372,893 61 
5,717,413 92 
$6,590,307 53 
OFFICERS 
William H. Rogers, Prest. Edward Earl, Cashi 
James C. Bell, V.-Prest. W.B. Noble, Asst. Cash. 
John Munro, V.-Prest. H. Sturr, Asst. Cash. 
DIRECTORS 
James C. Bell, Henry C. Miller, 
William H. Rogers, — Munro, 
Samuel R. Weed, Iry Bronner, 


Hichard#y ouneil 











AB 
OWEN WARD, Vice-Presiden 
BR 


FREDERIC P. DAV 
BROAD WAY & LISPENARD S 


ASSETS. 
Cash in Office and Banks---__ 
Loans on Collateral 
Overdrafts 


Bonds and Mortgag 
Rents R.c.ivable ----.....- 
Accrued Interest Receivable 





GEORGE C. BOLDT 
GEORGE C. CLARK 
woutAM G. CONKLIN 
ROBERT E, DOWLING 
STUART DUNCAN 
WILLIAM FELSINGER 
ROBERT GOELET 
EDWARD P. HATCH 
SAMUEL V. HOFFMAN 








LINCOLN TRUST COMPANY 


208 FIFTH AVENUE, NEW YORK 





OFFICERS 
ALEXANDER S; WEBB JR., President r 


RAM M. HYATT, Vice- wean JOSEPH %. BR 


HO 
ECKENRIDGE CARRQALL, Asst. Sregeupes. 


D st. 


AY, gq Megtetery. 
ORACE F. POO Treasurer. 


NELSON F. GRIFFIN, Manager: 
BROADWAY & 72D ST 





Statement of condition at the close of business Aug. 31st, 1908 


Stocks and Bonds, ag Value 2,450,313 75) 


LIABILITIES. ‘ 
-$§.248,059 $4 | Capital TT $750,000 } 
- 2,763, 55) Sutpies STEN. - it LAA 423, 
= Ss Fae gS 8,047,341 85 
Reserved for Taxes.._.-....-... 1,000 
. 937,805 96 |,Accrued Tnverest Payable D aeeghinie 52,169 59 
<a 7:41 6 68 
$9,274,405 90) $9,274,405 90 
DIRECTORS ; 
EDWARD HOLBROOK JAMES QUINLAN 
ABRAM M. HYAT IRVING E. RAYMOND 
ARTHUR ISELIN WILLIAM SALOMON 
BRADISH JOHNSON B AYMAR SANDS 
CLARENCE H. KELSEY SAAC N. SELIGMAN 
W. DE LANCEY KOUNTZE LOUIS STER} 
GEORGE LEASK SAMUEL D. STYLES 
OHN P. MUNN, M.D. FRANK TILFORD 
MORTON F. PLANT OWEN WARD 


ALEXANDER S. WEBB JR. 




















THE NEW YORK TRUST COMPANY. 


No. 26 BROAD STREET 


MORTIMER N. BUCKNER, 
FREDERICK J. HORNE, 





OFFICERS 
OTTO T. BANNARD, President 


J Vice-Presidents. 


HERBERT W. MORES, Secreta: 


«at heel 


OTTO T. BANNARD 


ALTER . DRUMMOND, 


JAMES DOD 

ARTHUR S. GIBBs, Lary Secretaries. 
H, WALTER SHAW,) 

Treasurer. 


TRUSTEES 











E. PARMALEE PRENTICE + 
S. READING BERTRON saraun OURTISS JAMES EDMUND D. RANDOLPH 
JAMES A. B RIC B. JENNINGS NORMAN B M * 
ROBERT W. de FOREST WALTER J NINGS B.A SA Ss 
OHN B. DE Is AUNCEY EE JOSEPH J. SLOCUM 
ELBERT H. GARY WOODBURY LANGDON JO ERLING 
JOSEPH P. GRACE JOHN J. MITCHELL JAMES STILLMAN 
CHARLES W. HARKNESS JAMES PARMELEE ERNST THALMANN 
JAMES N. HILL G RGE W. PERKINS had tags - TIERNEY 
F. N. HOFFSTOT JOHN S. PHIPPS P. A. VALBNTINE 
AT THE CLOSE OF BUSINESS AUGUST 31, 1908 
RESOURCES LIABILITIES 

Cash in Office and Banks-------- S28 DOR FOR AT LEE pein on nnnsawanwececcoss $3,000,000 00 
Loans on Collaterals ------------- 32,135,488 90 | Surplus and Undivided Proflts---- 10.494.328 10 
iin: Pachaeed................-2 ee ee 48,403 i190 29 
Stocks and Bonds (Mirkct value) 13,963,5 2 63 | Certified Ch Cutstanding.--- 1,409,008 52 
Bonds and Mortgages- ----------- 2,055,340 00 | Reserved for Taxes -------------- 12,000 00 
keorgani- ation Advances -------- 1,034 20} Interest Payable---------------- 348,029 01 
SS ee ee 2.375 99 
Interest Receivable- ---------.---- 357 583 73 a 

$63 666,555 92 EK $63,666,565 92 








THE EQUITABLE TRUST CO. 
OF NEW YORK 


15 NASSAU STREET 





Report of Condition 


RESOURCES. 
Bonds and Mortgages- ---------- 
Stock and Bond Investments- - - - - 


ALVIN 
LAWRENCE L.GILLESPIE, Vice-Pres. 


5,000,787 61 
216 994 21 


on August 31, 1908 


LIABILITIES. 
Ths. natrbichavan «gnnwomon $3,000,000 00 
oe ee ee er ee eee 10 247.154 21 
ae eee” . 20,957,353 28 
Accrued Interast....--.-.----- Re 221,700 67 
$34,426 208 16 


. EREOH, President. 


LYMAN RHOADES, Asst. Secretary. 


FREDERICK W. FULLE, Sec. & Treas. 
HUGH M. WALEER, Asst. Treas. 
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$10,000,000 


chusetts, Connecticut, etc., and for Trust 
Executors in Pennsylvania. 





Bankers 


BOSTON BALTIMORE 





CITY OF PHILADELPHIA 


4% Thirty-year Registered Bonds 
Dated July 1, 1908. Interest Jan. & July 


Legal Investment for Savings Banks, Insurance Com- 
panies, Executors and Trustees in New York, Massa- 


PRICE AND PARTICULARS ON APPLICATION 


Wm, A. Read & Co. 


25 Nassau Street, New York 
19 Congress Street 203 East German Street 240 La Salle Street 


Funds and 


CHICAGO 




















$100,000 


ATLAS PORTLAND CEMENT (0. 


First Mortgage 6 Per Cent Sinking Fund Gold Bonds 
DUE MARCH Ist, 1925. INTEREST PAYABLE MARCH ist AND SEPT. Ist. 


Secured by a first and only mortgage on all the property of the Company ,which 
has a productive capacity of 14,600,000 barrels per annum. (Total production 
in United States in 1907, 48,785,390 barrels.) 

The company was recently awarded the Panama Canal contract amounting 
to 4,500,000 barrels. The Company is paying 8% on $10,000,000 stock. 


Price 105 and Interest. Yield Over 54%. 
CIRCULAR ON APPLICATION. 


CLARK, DODGE & CO. 


(Establishei 1847) 


BANKERS | 
51 Wall Street, New York 





‘City of Sherman, Texas, Public School Ms 








Dated jay 1907 Maturing serially, $1,000. 
Interest se nually. July 1 of oe Se sise-39s6. inclusive. | 
interest : and principal enya in New York ae the Nati 
AL sinipeinemampnt 
Assessed an, Re ann ar aed dnegcketebesenecogameehodiee $6.173,610 
oon te ate inns chap ahha Geib bo upadestosnt 12,000,000 
‘otal ponded Seidl. candice cagthicebinstcoclaptedseoné 348,000 
TE Re Ba ge BE A ep ES AR gies T rep an 44, 
et d aS Re CRP Ce ae peo Gees 303,935 | 
Bonds retired yearly UR EE eet ine 12,000 | 


Population, estimated, 18,500. 
og Bs - ¢f/ by the Attorney- -General of the State of Texas and Messrs. Head, Dillard | 


Sherman OX the county seat of Grayson County, one of the richest and most populous counties | 
of the State of Texas. As an industrial, manufacturing, commercial and banking centre, Sherman | 
ranks high. It is the division headquarters of three trunk line railroads, is served by two splended 
interurban electric railways and s an enterprising, prosperous and progressive community. 

esefhbonds embody a high degree of security; in addition they are acceptable as security for | 
deposits of the U. S. Government and State of Texas and are duly certified by the Comptroller of | | 
the State of Texas. 

These bonds are to be recommended for the most conservative investment purposes and we | 

offer them, subject to prior sale, at prices | 


TO YIELD 4.35% (For any Maturity.) oe 


D. ARTHUR BOWMAN 
Third National Bank Building ST. LOUIS, MO. 


Seaboard Air Line Railway 
Atlanta-Birmingham {st Mortgage 
4% Thirty-Year Gold Bonds. 


To holders of the above bonds: 

Default having occurred in the payment of the 
coupon maturing this d ate on the above bonds,the 
undersigned have consented to act as a Committee 
'n behalf of the interests of bondholders. 

Bondholders are urgently requested forthwith to 
deposit their bonds with the Standard Trust Com™ 
pany of New York, 25 Broad Street, New York 
City. All bonds deposited must be in negotiable 
form and must bear the coupon maturing Septem- 
ber 1, 1908, and all subsequent coupons. For 
bonds deposited certificates of deposit will be 
delivered. 

A deposit agreement w ll be prepared and filed 
with the Depositary at as early a date as possible. 

The Committee reserve the right to fix a day 
from and after which no further deposits of bonds 
will be received, and from time to time to extend 
the time of deposit with or without terms. 

Dated, New York, September 1, 1908. 

Wit} JAM SALOMON, Chairman; 
BEN. Ma, 4 GUINNESS, 


F.J.L 
Committee. 
FREDERICK B. VAN VORST, 
Counsel. 
| M. V. R. WEYANT, Secretary. 
25 Broad Street, New York City. 


We Own and Offer 


| $100,000 Town of Kearny, N. J., Funding 5s 

50,000 Town of West Hoboken, N. J, 
Funding 414s 

30,000 —=% of ape Park, N.J., Muni- 
cipal 4 

25,000 City of Elizabeth, N.J., Adjustm’t4s 

21,000 City of Trenton, N. J., School 4s 

14,000 City of Bayonne, N. J., Funding 5s 


Pr.c.s on Appl cat.on 


'.R.M.GRANT & CO. 
31 NASSAU STREET 
NEW YORK CITY 














Copartuerships. 


a9 Wall Sireet. t. 1, 1908. 
We beg to announce hat Mr. Arthur Lincoln 
retires from our firm_this day. 
AS. FAIRCHILD & CO 
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INVESTMENTS 


We Offer to Investors 











MORTGAGE BONDS— Interest Interest Principal Price Yield 


Rate. Payable. Payable. About. About. 


Amount. 


$250,000 Central Pacific Railway Company 


First Refunding Mortgage Guaranteed Gold Bonds ----4% F&A Aug. 1, 1949 Market 4.12% 
(Southern Pacific Company.) 


$250,000 Manhattan (Elevated) Railway Co. 
Consolidated Mortgage Gold Bonds ___--.---------- 4% A&O April 1, 1990 Market 4.10% 


$250,000 Wisconsin Central Railway Co. 


Superior & Duluth Div. and Term. First Mtge -------- 4% M&N May 1,1936 82'%4&Int. 5.20% 
$100,000 Pittsburgh Youngstown & Ashtabula Ry. Co. 
First General Mortgage Gold Bonds----------------- 4% J&D June 1, 1948 100 &Int. 4.00% 
(Pennsylvania Company System.) 
$100,000 New York Central & Hudson River RR. Co. 
Depentees Ged Began. os. seo i... cece cen 4% M&N May 1,1934 92%é&Int. 4.538% 
$100,000 St. Louis Iron Mountain & Southern Ry. Co. 
Unifying and Refunding Mortgage Gold Bonds -----. -4% J&J July 1,1929 87%&Int. 5.00% 
$50,000 Georgia Pacific Railroad Co. 
First Mortgage. Geld Bonds... -_..~..26.-..-<-.-...4 6% J&I Jan. 1,1922 114%&Int. 4.50% 
$50,000 National Railroad of Mexico ° 
Prior Lien Sinking Fund Gold Bonds -___._--------- 44% J&J July 1, 1959 94&Int. 4.82% 
$50,000 Richmond-Washington Company 
Collateral Trust Mortgage Guaranteed Geld Bonds - ---4% J&D June 1, 1943 102 &Int. 4.00% 
$50,000 Toledo St. Louis & Western Railway Co. 
First Mortgage Gold Bonds----.-............--...-.-- 4% A&O April 1, 1950 77&Int. 5.37% 


CONVERTIBLE BONDS— 
$100,000 American Telephone & Telegraph Co. 


Convertine Gold Beegs............2.22....-ssc-cc 4% M&S Mch. 1, 1936 Market 4.36% 
$100,000 Norfolk & Western Railway Company 
Convertible Ten-Twenty-five Year Gold Bonds -------- 4% J&D June 1, 1932 Market 4.65% 


PUBLIC SERVICE CORPORATION ISSUES— 


$250,000 Potomac Electric Power Company 
(Washington, D. C.) 


Consolidated Mortgage Gold Bonds ---.---.----------- 5% J&I July 1, 1936 97 &Int. 5.20% 
$100,000 United Railways Company of St. Louis 
General First Mortgage Gold Bonds ----------------- 4% J&J July 1, 1934 Market 5.50% 


EQUIPMENT OBLIGATIONS — 
$50,000 The Mather Humane Stock Transportation Co. 


Gold Equipment Notes, Series “‘S’’_....------------- 5% M&S 1913-1916 On Application 5.75% 

(Cars leased to Cleveland Cincinnati Chicago & St. Louis Ry.) 
$200 ,000 Gold Equipment Notes,Series “Q”_.. --------------- 5% F&A 1909-1916 do 6.00% 
(Cars leased to Chicago Rock Island & Pacific Railroad Co.) @@ 1d » wr Ii 2nd 


SHORT-TIME NOTES— 
$200,000 Missouri Pacific Ry. Co. 
Collateral Trust Convertible Gold Notes - - - - -- - - - - - 6% Feb10&Augl0 Feb10,1910 99&Int. 6.75% 


Offerings are made subjéct to prior sale and change in price 


BROWN BROTHERS & CO. 


Fourth & Chestnut Sts., 59 Wall Street 60 State Street 
PHILADELPHIA NEW YORK BOSTON 
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SEPTEMBER INVESTMENTS 
































rT Rate. Payable. Payat “2 Aboet. 
Manhattan (Elevated) Railway Co. 
Tax-Exempt Consol. (now First) Mortgage... 4 A. & O, | April 1990 | 4.10% 
Atlantic Coast Line RR. Co. 
First Consolidated Mortgage... 4 M.&S. | July 1952 | 4.25% 
Central Pacific Ry. Co. ; 
First Ref. Mtg. Guar. by Southern Pacifie....__. 4 F.& A. | Aug. 1949 | 4.10% 
Chicago Burlington & Quincy RR. Co. 
SR CE SR RO Se 4 M. &S. | Mch. 1958 | 4.02% 
Chicago Indianapolis & Louisville 
Refunding Mortgage _.............. ET ETS 6 J.&J. | July 1947 | 4.40% 
Cleveland Cincinnati Chicago & St. Louis Ry. Co. 
Cairo Division First Mortgage... 4 J. &J. | Jan. 1939 | 4.25% 
Cin. Wabash & Michigan First Mortgage —............ 4 J.&J. | Jan. 1991 | 4.30% 
Delaware & Hudson Co. 
First & Refunding Mortgage -......-.--.---.--------------- 4 M. &N. | May 1943 | 4.00% 
Houston East & West Texas Ry. Co. 
First Mortgage Guar. by Southern Pacifie........ 5 M. & N. | May 1933 | 4.63% 
Louisville & Nashville RR. Co. 
First Mortgage Collateral Trust... 2... 5 | M.&N.} Nov. 1931 | 4.50% 
Louisville Cincinnati & Lexington Gen’l Mtg_......... 46 | M. &N. } Nov. 1931 | 4.00% 
Atlanta Knoxville & Cincinnati Division —........... 4 M. & N.| May 1955 |} 4.45% 
SD Teer Geld Monde 4 A. & O: | April 1923 | 4.45% 
New York New Haven & Hartford RR. Co. 
: a) Ce eS 2 6 J.&J. | Jan. 1948 | 4.40% 
Union Pacific RR. Co. 
First Lien & Refunding Mortgage -.................... 4 M. &8. | June 2008 } 4.15% 
American Telephone & Telegraph Co. 
Notes........ 1 5 J.&J. | Jan. 1910 | 4.60% 
Chesapeake & Ohio Ry. Co. 
Secured Notes -............ 5 J. &J. | July 1910 | 4.50% 
North American Co. 
Secured ‘Notes....................-...- 5 M. &N. | May 1912 | 7.05% 
Pennsylvania RR. Co. 
een Tee a ee AO 5 M. &8. | Mch. 1910 | 4.12% 
The Tidewater Co. 
First Lien Secured Guaranteed Gold Notes _.......... 6 J. & D. | June 1913 | 6.00% 
American Telephone & Telegraph Co. 
Convertible Bonds Redeemable at 105 _.................. 4 M. &S. | Mch. 1936 | 4.35% 
Consolidated Gas Co. of New York 
N. Y. & Westchester Ltg. Co. Gen’l Mtg. -............... 4 | J.&J. | July 2004 | 4.72% 
Omaha & Council Bluffs Street Ry. Co. 
First Consolidated Mortgage ............----.2.--.0--------—-— 5 | J.&J. | Jan. 1928 | 5.12% 
Portland Railway Co. 
First & Refunding Mortgage... 5 M. & N. | Nov. 1930 | 5.40% 
Syracuse Lighting Co. 
I i ei ie csi ep etnctinmnleentld 5 J.&D. | June 1951 | 5.15% 
Northwestern Telegraph Co. 
First Mtg., Guaranteed by Western Union_............. 44 | J. &J. | Jan. 1934 | 4.82% 




















Our Statistical Department will be glad to furnish detailed information regarding the above or other securities. 


Redmond 8.Co. 


507 Chestnut Street * “i 3 


Philadelphia 


33 Pine Street - New York 


Cable Address ‘‘ Mimosa”? New York 
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Of all, Office of the 
CLE ARINGS—FOR AUGUST ,SINCE JANUARY 1 AND FOR WEEK ENDING AUGUST 29. 


August, Eight Months. Week ending August 29. 
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Total Middle ‘ ,388,418 
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THE FINANCIAL SITUATION. 


Our people are naturally and deeply regretting the 
loss of industrial progress the country is experiencing, 
and are grieving and harassed over the hardships that 
have come as a substitute. The lesson has been a 
short one and there is no need of its being prolonged. 
President Hadley in his “Economics,” written in 
1896, seems to us to have hit the key to recovery 
when he says that the actions of men in their pursuit 
of money-making are a means of serving others, even 
when they have had no intention or consciousness of 
so doing. So confident have we, as a people, been of 
the substantial identity of interest between the business 
man and the community as a whole, that we have in 
the past given our capitalists the freest chance to 
direct the productive forces of society to their own in- 
dividual profit. A few centuries ago the principle 
of individual freedom was not recognized in law or in 
morals any more than in trade. It was thought 
that liberty in trade meant avarice, that liberty in 
politics meant violence and that liberty in morals 
meant blasphemous wickedness. But as time went 
on the modern world began to see that this old view 
was a mistake. Human nature was better than it 
had been thought. Man was not in a state of war 
with his Creator, and all his fellow-men, which it 
required the combined power of the Church and the 
police to repress. Of course there may be danger of 
exaggerating the completeness of the products in the 
existing imperfect stage of human development left 
to social friction and free will for its outcome. But 
note the contrast—for we have had the experience— 
which is offered to-day: Leading Government officials 
with big sticks and hundreds and thousands of offices as 
douceurs ready to be bestowed upon their submissive 
tools. Do not such substitutes appear far less promis- 
ing? Humanity as represented by society, left to 
work out the interests of its members, gives hope of 
becoming more and more harmonious until rational 
egoism and rational altruism tend to coincide. 

In accord with the foregoing ideas we have during 
past years been creating machines for rapid industrial 
procreation. Our railroads are one class of these 
agencies. They consist, however, not alone of loco- 
motives and cars and roadway and tracks, but of men 
of high character and credit, who organized the roads, 
raised the money to build them, and pushed them and 
their beneficent influences into many parts of our 
undeveloped area. Without the human agency there 
would have been no progress. The leaders have been 
an indispensable part of the mechanism which carried 
forward the creative work. The reader will readily 
see that any thing which interfered with their work, 
and any thing which restricted the facility of move- 
ment of any other feature of those instruments of 
progress in any degree, must have had a large part in 
checking re-creative operations. In 1906-07 there was 
a free use of the newest devices working under fairly 
favorable conditions. Hostile legislation had been 
passed, to be sure, but although it was then in exis- 
tence for the time being, it lay almost dormant. The 
political statutes had been encouraged by politicians, 
part of one school and part of the other, each of which 
thought it could thus serve its own party interests 
best by making its policy the more radical. Whatever 
else has been accomplished in producing changes in 





the then existing surroundings which have so fearfully 
blotted out almost from memory our era of wonderful 
progress, most prominent among them -have been the 
loss of energy and freedom in management,of the men 
who held the first places in the progress of the past; 
they have been pushed to the rear and their places 
and methods have been virtually filled by fixed 
statutory regulations by General Government and 
State commissions, by court receivers, and the like. 
They may be all good men for the places they have 
heretofore occupied, but not at all suited to be substi- 
tutes for the education, experience and special fitness 
of those they undertake to follow. The kind of blight 
which as a consequence struck our chief industries 
is well illustrated by reports of railroad earnings 
recorded by us this week and found on subsequent 
pages. 

One unsettling political incident abroad this week 
was the reopening of the Algeciras controversy by 
Germany on Wednesday. That country demanded 
of the signatory Powers to the treaty the immediate 
recognition of Mulai Hafid, the new Sultan of Morocco. 
The French press regarded Germany’s action as pro- 
vocative, and perhaps productive, of an acute crisis. 
The bourses (Continental) were affected, German con- 
sols falling in Berlin and rentes and other securities at 
Paris; at London the tone of the market was generally 
firm, the only incident being a Continental inquiry for 
gold, which caused a rise in the price of the metal of 
lg of a penny to 77 shillings 1014 pence per ounce. 
There was, too, a decline in sterling in Amsterdam on 
London to unusually low rates, indicating possible 
withdrawals of gold from the British capital incident 
to the unsettled Continental situation. After an 
informal conference of the French Ministry on 
Wednesday afternoon, and the exchange of tele- 
grams with the Premier, it was announced that France 
intended to pursue the policy already mapped out, 
and that the signatory Powers to the Algeciras act 
would be allowed to decide whether her course or 
that of Germany is preferable. On Thursday the 
situation was more composed, for it was stated that 
the British Government would hold aloof, for the pres- 
ent, from Mulai Hafid, the new Sultan of Morocco; 
it was understood that Great Britain and France would 
act together and probably insist that Mulai Hafid 
give promises to the Powers to carry out the obliga- 
tions of Morocco before they recognize him. 

It seems impossible now to determine what effect 
the new Moroccan developments may have upon the 
Russian loan negotiation. If it had been arranged 
so that Germany and Austria were to participate with 
France in the negotiation, possibly both these coun- 
tries may withdraw, leaving the loan to be effected 
wholly by France, at least until the political situation 
shall become more composed. Non-participation by 
Germany and Austria might make necessary the pro- 
curement by French bankers of still larger amounts of 
gold; the inquiry at London from the Continent for 
the metal on Wednesday, as above noted, may have 
been preliminary to more active competitive bidding 
for gold when, next week, the Cape metal shall be of- 
fered in London. 

The impression has latterly prevailed in London 
financial circles that the needs of French bankers for 
gold had been satisfied, and, therefore, that not only 
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Paris, but Berlin and Vienna, would not long compete 
with London for the metal; consequently , expectations 
have been entertained that the Bank of England would 
soon begin to accumulate gold, andthus be prepared to 
respond to the season’s demands for the metal from 
Egypt and Argentina. It has been thought likely 
that as the result of such demands the Bank of Eng- 
land rate of discount might advance to 4% in the au- 
tumn; such rate has, however, not been regarded 
with apprehension, for it would contribute to attract 
gold, which is now repelled by adverse relative dis- 
count conditions. If Paris should renew absorptions 
of the metal because of tense political conditions re- 
sulting from an acute Algeciras imbroglio, naturally 
all calculations of a restoration of normal financial 
and industrial conditions in Continental Europe would 
be deranged. Therefore, it is hoped that both dis- 
putants will submit their Moroccan differences to the 
Powers, as France has decided to do, and thus effect 
a settlement of a situation which, while it exists, will 
be provocative of intermittent friction and be more or 
less unsettling. 





Last week, according to Russian and Persian cables, 
a serious political situation developed at Teheran and 
at other cities in Persia. Civil war was fomented; the 
revolutionists demanded the granting by the Shah of 
a constitution, and the insurrectionary movement in- 
volved the whole empire. This political agitation 
seems to have been inspired by the successes of the 
“Young Turk” demonstration against the Ottoman 
Government. Ifit should be successful in its purpose, 
and such result seems probable, it will most likely 
have the effect of allaying apprehensions of the con- 
tinued menace of Persia to British interests in India, 
through the periodical invasions by Afghans that have 
been conducted from time to time by predatory bands 
across the border. It may be observed, however, 
that the Persian revolution has not as yet been re- 
flected in the European markets, nor, so far as is ob- 
served, in political circles. 





It was reported this week that the Secretary of the 
Treasury contemplated a withdrawal in November of 
some portion of the public funds from the depository 
banks. This report was not confirmed; indeed, it ap- 
peared to be discredited by an authority which is re- 
garded as well informed concerning Treasury policies. 
Though the working balance of the Department was 
reduced about 15 millions during August, recalls of 
public deposits do not seem to be necessary. Money 
is likely to continue easy for the remainder of the year, 
largely because of redundant bank-note circulation 
put out during the panic, which is not corrected either 
by retirements or through current redemptions. 

It will be remembered that soon after the passage of 
the Emergency Currency Act of May 30, a National 
Currency Association was tentatively organized in 
this city. The organization was not perfected, how- 
ever, owing to the refusal of one of the banks to con- 
form to the requirement that it must continue to re- 
tain its membership, even though it should liquidate 
all its obligations to the association. It is reported 


that recently a National Currency Association was 
organized in another city, the by-laws of which pro- 
vided, as was the ease with the New York association, 











‘that an individual bank could withdraw when all the 


debts of the institution to the association were paid; 
the application of the organization was returned by 
the Secretary without approval. It was officially 
stated, however, that if the association would so 
amend this provision in its by-laws as to permit the 
retirement of individual banks, subject to the approval 
of all the other banks in the association, and also of 
the Secretary of the Treasury, the application to or- 
ganize would be favorably considered. It would seem 
that if this modified ruling by Secretary Cortelyou 
shall be accepted by banks contemplating thé organ- 
ization of National Currency Associations, such asso- 
ciations may be organized in some localities through- 
out the country, provided there shall be the incentive 
thereto of possible profit in the emission of emergency 
eurrency. 





One of the live questions of the day, and one of 
pressing importance, is that of securing adequate com- 
pensation, in the way of fares, for the transportation 
of passengers on traction and street railway lines. The 
disruption of the local street railway system in Man- 
hattan and the Bronx has brought the matter promi- 
nently to the front in this city. In Philadelphia, the 
Philadelphia Rapid Transit Co. is making strenuous 
efforts to secure a better average return per passenger, 
and in Massachusetts the Board of Railroad Commis- 
sioners has recently granted a petition for an increase 
from 5 cents to 6 cents in fares on the Newton system 
of street railways. Evidence is daily accumulating 
going to show that with the multiplication of transfers 
and with the better accommodations and improved 
facilities demanded by the public, and the rise in 
operating cost, a five-cent fare no longer suffices to 
leave a reasonable margin of profit, and on certain 
lines leaves no profit at all. Certain remarks by Presi- 
dent Edwin W. Winter in the annual report of the 
Brooklyn Rapid Transit Co., issued the present week, 
also serve to direct attention to the subject. Mr. Win- 
ter raises the question whether the whole local transit 
situation in Greater New York is not seriously imper- 
iled by what he calls “the trend towards zero of net 
per passenger carried.”” He well says the matter is of 
vital importance to the companies concerned and to 
the public dependent upon them for continued de- 
velopment of transit facilities. 

In Brooklyn the transit situation is particularly 
complex, and Mr. Winter discusses it in an intelligent 
and rational way. Encouraged, he states, by the 
rapidly increasing demand for more and better local 
transportation and the assumption that the gross rate 
of five cents for the carrier could be substantially pre- 
served, enormous expenditures have been made by 
the Brooklyn Rapid Transit Co. in the improvement 
of existing facilities and the creation of still more costly 
means of transit,and these vastly enhanced conveni- 
ences turned to public use without increase in the rate 
of fares. But experience is not justifying this course. 
On the contrary, through the growth of transfers, the: 
average gross return per passenger has been decreas- 
ing, until the cost of transportation supplied per capita 
and the amount received for it have come unpleasantly 
close to each other. He observes that these conditions 
cannot continue without serious results alike to the 
public and the transportation companies. Continu- 
jing, Mr. Winter says: 
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“If private capital is to be the means of further tran- 
sit development in this city, the investor must first 
be assured of the safety of his money and a reasonable 
return thereon. The case is exceptional where this 
can be given on the present margin between cost and, 
after transfer dilution, the amount realized per pas- 
senger carried. 

“The welfare of the public to the extent that it is 
dependent upon local transportation, as well as that 
of the corporations which are expected to supply it, 
would be promoted by the mutual recognition of a 
situation the undeniably discouraging aspect of which 
in its bearings on the question of future development 
must become evident to those who will give it patient 
and intelligent examination.” 


‘There i is force in what the President of the Brooklyn 
Rapid Transit Co. says, and he states the situation 
none, too strongly. Why could not a solution be 
followed along the lines pursued in the case of the New- 
ton Street Railway Co., referred to above, where the 
“Massachusetts Railroad Commissioners have held that 
‘the charge of one cent additional for each transfer is~ 
sued by the Newton Street Ry.is reasonable, and have 
granted permission to charge the cent extra for an ex- 
perimental period of one year. In other words, why 
would it not be a good idea in Brooklyn, in Manhattan, 
and elsewhere, where free transfers are proving too 
burdensome, to allowthe roads to charge an extra cent 
for each transfer issued? The additional cost to the 
passenger would not be very great, while the roads would 
get a considerable increase in revenue and be enabled 
to furnish, with some profit to themselves, the facili- 
ties and accommodations upon which the public insist. 

The improvement which would result in the credit 
of the roads would itself be an advantage of no small 
moment. 
fiscal year 1907-08 was obliged to spend $6,476,959 
for. new construction and in the previous fiscal year 
spent $5,703,186 in the same way. Yet its 4% first 
‘refunding bonds have been and are selling at a heavy 
discount—so much so that during the late fiscal year, 
according to the company’s income statement, $1,- 
_ 457,173 was charged off against accumulated surplus 
for. discount on bonds sold and in the previous fiscal 
year $371,825 was so charged off. With an improve- 
ment in the credit of the company, this drawback 
would be avoided,and certainly the company’s credit 
would rise if it could get, in the way proposed or by 
‘some other method, a slight increase in the average 
rate obtained for transporting passengers. The com- 
pany nominally gets 5 cents per passenger, but, owing 
‘to the extensive system of transfers, the average ob- 
tained is only 3.67 cents. 

The situation of this Brooklyn company is a trying 
one not alone by reason of the system of free transfers 
but also by reason of the fact that it is obliged to carry 
passengers over the bridges without extra compensa- 
tion. From the report, it appears that during the 
fiscal years 1900 to 1907, inclusive, the company paid 
out nearly $5,000,000 for charges attaching exclusively 
to bridge maintenance and operation. This is after 
crediting the account with all revenue from local 
bridge traffic. The report also makes the statement 
that out of the total of 73,674,770 miles run by the 
cars of the system during the late fiscal year, about 
9,000,000 car miles, or over 12% of the whole, was 
made on the two bridges. This very considerable 
part of the total car movement, it is noted, was 
“through a traffic desert, save the comparatively 


The Brooklyn Rapid Transit Co. in the’ 





small receipts in half fares from passengers riding be- 
tween bridge ends.” In other words, the Brooklyn 
system, after running its cars to the boundary of its 
traffic territory, adds an average of about 12% actual 
service at greatly increased relative cost without extra 
charge to the passenger. Certainly there is in that 
circumstance alone reason for a slight increase in fares, 
which the traveling public would not feel at all, and 
which would measurably improve the situation of the 
roads. 

Of course where bankruptcy is allowed to supervene, 
and disruption of the lines of the system ensues, as in 
the case of the Metropolitan Street Railway Co., it is 
too late to talk of one-cent transfers. Then each line 
is obliged to work out its own salvation, and a five-cent 
fare on each is the inevitable consequence. Our sug- 
gestion has reference to transfers on solvent systems 
and is made with a view to preventing ultimate in- 
solvency and to guard against a repetition of what 
has happened here. 





Bank clearings returns continue to indicate a volume 
of mercantile transactions measurably less this year 
than last. In fact, for the month of August 1908, 
notwithstanding a noticeable increase in stock dealings 
at New York and Boston, the comparison with the 
same period last year is a little less favorable than the 
July figures were. In a few localities it is true that 
clearings seem to give warrant to the assertion that 
more business is now passing than was the case a 
year ago, and in some others the same method of 
judging denotes an almost complete recovery from 
the depression that set in last fall. But taking the 
country as a whole, the clearings returns do not furnish 
any basis for the claims, from time to time current, 
that ,business is again on nearly a normal plane. 
Altogether, however, a better feeling seems to pervade 
general mercantile circles, and the crop outlook en- 
courages hopes of greater activity later on. 

At the New York Stock Exchange, as intimated 
above, dealings for the month were appreciably larger 
than in July and well in excess of August 1907, share 
transactions having been 18,881,265, against 13,857,- 
563 in July and 15,561,583 a year ago. But for the 
eight months the total dealings were only 117,388,266 
shares against 144,567,506 shares for the like period 
of 1907. In bonds it is highly pleasing to note that 
the operations for both the month and eight months 
were largely in excess of a year ago. Boston Stock 
Exchange transactions make a similar comparison, the 
number of shares dealt in in the month this year having 
been 1,416,735, against 1,139,293 a year ago, with the 
eight months’ total for 1908 at 7,813,767, contrasting 
with 10,826,335 in 1907. 

As regards the exhibit made by our compilation of 
clearings, brief reference will suffice. For the whole 
country the falling off in August, as compared with 
last year, is 11.3%, and for the eight months reaches 
19.7%. Contrasted with 1906 the declines are heavier, 
being 22.1% and 22.2% respectively. Outside of 
New York the loss for the month is 13.8% and for 
the eight months 14.5%, compared.with last year, and 
from 1906 the decline for the month reaches 6.8% and 
for the eight months 5.5%. Individual cities or 
groups present no features so essentially different 
from earlier compilations as to call for special com- 
ment. 
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Across the border—in Canada—the clearings exhibit 
shows the effect of much the same conditions as have 
been operative in the United States. For the thirteen 
clearing houses the August aggregate shows a decrease 
of 11.1% from the corresponding period of 1907 and in 
the total since Jan. 1st the loss reaches 11%. 





Our review of the cotton crop, its marketing, distri- 
bution and manufacture, for the season of 1907-08 
will be found in our editorial columns to-day, and 
will, we believe, repay careful study. These annual 
reviews have been issued continuously by us since 
1865, and with the new features presented from time 
to time furnish as complete and comprehensive a 
history of the world’s cotton crops as can be presented 
in condensed form. While in our review particular 
and greatest attention is given to the product and 
manufacture of the staple in the United States, no 
country in which cotton is raised or manufactured into 
goods is neglected in the compilations. 

The leading fact our investigations for the year just. 
closed brings out clearly is the complete change that 
has occurred in cotton-manufacturing branches in the 
United States since the financial disturbance of last 
fall. During the seasons of 1905-06 and 1906-07 the 
results to manufacturers of cotton goods were highly 
favorable, and similar conditions, barring a slight let-up 
in the demand, were observable during the first few 
weeks of the current season. But immediately follow- 
ing the panic, demand fell off decidedly, prices declined 
steadily, and it was not long before the margin of 
profit in manufacture had been almost wiped out 
and short-time or complete stoppage of machinery 
became quite general. And thus the season closes, 
but with the outlook for the future not altogether 
unpromising. In contradistinction with the manufac- 
turer, the producer of the raw material has had nothing 
to complain of unless it be that the crop turned out 
smaller than the area planted would have yielded with 
average conditions of weather. The commercial crop 
of the United States, as distinguished from the actual 
growth—which would necessitate a farm-to-farm count 
to determine—reached only 11,581,829 bales, or 
1,968 931 bales less than the yield for the previous 
season. But the crop was marketed at exceedingly 
remunerative prices, although the conditions in manu- 
facturing lines here during most of the season, and 
abroad the last few months, were unfavorable Con- 
sequently the producer has achieved better financial 
results from the diminished yield than in all but two 
or three preceding years. This becomes evident when 
it is pointed out that the average quotation for 
middling uplands at New York for the season at 11.28 
cents per lb. was higher than in any year since 1881-82, 
only excepting 1903-04 and 1906-07. 

Manufacturers of cotton goods in the United States, 
South as well as North, as already intimated, have 
had a comparatively poor season. Consumption has 
fallen off from the previous year in both sections, but 
most largely at the North, and now short-time is still 
being quite generally resorted to in the absence of 
orders sufficiently large to keep machinery fully en- 
gaged. Our trade in cotton goods with foreign 
countries, as represented by the export movement, 
showed a further diminution during the year, the 
aggregate shipments to all countries reaching only 
$25,177,758 for the fiscal year ended June 30 1908, 





which compares with $32,305,412 in 1906-07 and 
$52,944,033 in 1905-06. . 
What is true of the United States in this relation, 
moreover, applies: at this time to all other cotton- 
manufacturing countries of the world. The turn from 
unexampled activity and prosperity to slackened 
demand and decreasing profits was not coincident ‘with 
the change in the United States, but shortly followed it, 
being induced thereby, and now the world-overcon- 
sumption is proceeding at a rate below that of a year 
ago. The very satisfactory results in cotton manufae- 
ture in 1905-06 and 1906-07 stimulated the extension 
of the industry materially abroad as well. as. in, the 
United States, and the effect is reflected in the total 
of spindles, which for the world now stands at 127 281 > 
919, against 122,691,017 at the close of 1906-07. 
Other establishments are approaching completion, 
which will further swell the total toa moderate extent, 
but the tendency to build has been quite thoroughly 
checked by the developments of the season, and 
awaits the return of more propitious conditions to 
again spring into life. i 





Cotton condition in the United States on Aug. 25th, 
as announced by the Department of Agriculture at 
noon on Tuesday last, showed no marked divergence 
from general intelligent opinion on the subject. De- 
terioration to a greater or lesser extent is a feature 
of summer growth, following favorable spring develop- 
ment, and 1908 has been no exception to the rule, 
although the lowering of condition has this year been 
somewhat heavier than in some earlier seasons. | This 
statement for Aug. 25th, as issued, made the deteriora- 
tion in condition in the country as a whole 6.9 points 
compared with July 25, the average percentage for 
the belt being stated at 76.1, against 83.0 a month 
earlier, 72.7 on Aug. 25 1907, 77.3 on the like date in 
1906, 72.1 in 1905 and a ten-year mean of 73.9. In 
the deterioration during the month all the States 
share, except Missouri and Oklahoma, where some im- 
provement is shown, and Tennessee, where the condi- 
tion is given the same as on July 25. Impairment 
of condition, according to the Department, has been 
most pronounced in Louisiana, where a drop of 20 
points (from 83 to 63) has occurred during the month. 

The fact that the Department of Agriculture no 
longer makes reference to the causes accountable for 
mprovement or retrogression in crop conditions leaves 
an element of doubt in connection with this Aug. 25th 
report that will not be generaly dispelled until the 
issuance of the next monthly report, due about 
Oct. Ist, especially as regards the Atlantic States. 
The heavy rains, responsible for floods and more or less 
crop damage in the Carolinas and Georgia, set in on 
Sunday the 23d, and continued into the 26th. It is 
a question, therefore, whether the reports forwarded 
by local agents on the 25th took into account the 
damage the rains had caused, although the deteriora- 
tion of 8 to 9 points given for the States mentioned 
would seem to indicate that at least partial, if not full 
allowance, had been made. Quite extravagant claims 
of damage have been current, but it is generally safe 
to liberally discount them. At least that is the inclina- 
tion of those whose desire for the truth transcends the 
wish to make speculative capital out of apparently 
adverse developments. Such advices as we have 
received indicate that damage has been done, but not 
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to such an extent as to have any important bearing 
upon the ultimate yield. It may not be out of place 
to mention at this juncture that recent investigations 
by Government officials has definitely determined the 
fact that the ravages of boll-weevils have thus far this 
year been much less extensive than in 1907. The 
details of the Aug. 25th report will be found in our 
Cotton Department. 

The commercial failures exhibit for the United 
States for August 1908 compares unfavorably with 
either the preceding month or the corresponding period 
of last year in the amount of liabilities involved. In 
fact the aggregate indebtedness disclosed by the 
month’s compilation is greater than for any similar 
period since February last. That unsatisfactory result, 
however, is not due to an increasing number of disas- 
ters; on the contrary, in that particular the showing is 
better than it was for July. But there were three large 
failures covering about 1214 millions of dollars, or 
over half of the total liabilities. One of these, that 
should hardly be classed as a commercial failure, but 
which is included among “brokers’”’ by Messrs. Dun & 
Co., was due entirely to speculation in the securities 
market. And as regards the Pillsbury-Washburn 
Flour Mills default, with indebtedness of $9,000,000, it 
is a notable fact that under the management of the 
receiver the output of the establishment has increased. 

Messrs. R. G. Dun & Co.’s statement makes the 
number of failures in August 1,199, with liabilities 
of $23,782,378, against 850, with indebtedness of 
$15,197,749 in the like period of last year, and 783 
and $8,821,154 in August 1906. Disasters in manufac- 
turing lines account for $15,152,880 of the total for 
August this year, against $11,047,249 in 1907; liabili- 
ties of traders at $5,867,497 compare with $3,740,828 
last year, and brokers’, transporters’, &c., debts 
amounted to $2,761,901, against $409,672 a year ago. 
Bank suspensions in August this year aggregated 7, 
with liabilities of $520,984, against 3, involving 
$2,662,696 in the month last year. For the eight 
months the 1908 failures total 11,140, with liabilities 
of $162,379,337, which contrasts with 7,234 and 
obligations of $97,101,121 in the similar period of last 
year. Manufacturing disasters involved $74,430,202, 
against $52,181,123, trading mortality reached $61,_ 
038 ,232, against $35,288,521, and liabilities of brokers | 
transporters, &c., were $26,910,803, compared with 
$9,631,477. Financial bankruptcies numbered 136 
for the eight months, with indebtedness of $115,651,- 
375, against 29 and $12,795,669 last year. 

The Canadian failures exhibit is, all things con- 
sidered, a not unfavorable one. For August the in- 
solvencies reported in the Dominion were 124, with 
liabilities of $1,506,657, against 112 and $1,496,379 in 
the month last year. As in July, disasters were 
heaviest among traders this year, they contributing 
$610,932 of the total, with manufacturers accounting 
for $495,925, and brokers, &c., $400,000. Last year 
the total was made up of $590,684 trading indebted- 
ness, $884,495 manufacturing and $21,200 brokers, 
&e. In the eight months of the current year the 
mercantile disasters numbered 1,139, with liabilities 
of $11,060,614, against 774 and $7,340,950 for the 
similar period in 1907. These aggregates were made 
up of 304, with debts of $4,536,850 in manufacturing 
lines, against 226 and $3,769,780 last year, 802 





trading failures with liabilities of $5,882,322 in 1908, 
as compared with 531 and $3,282,620 and 33.other 
bankruptcies involving $641,642 this year, against 17 
and $298,850 in 1907. 


The Pennsylvania’s return of earnings for the month 
of July has been issued this week and, quite contrary 
to expectations, shows no improvement in results. 
On the contrary, the loss as far as gross is concerned 
is heavier than it was in June, though not quite 
so large as in May. On the lines directly op- 
erated East of Pittsburgh and Erie, the gross has 
fallen behind $3,318,000 as compared with the cor- 
responding month last year, and on the lines directly 
operated West of Pittsburgh there has been a further 
falling off of $1,714,100, making the loss for the 
month on the combined lines $5,032,100. This 
shrinkage in revenues was met by a very stringent 
reduction in expenses, these being decreased $2,500,700 
on the Eastern lines and $1,402,600 on the Western 
lines. This still left, however, $817,300 loss in net on 
the Eastern lines and $311,500 loss in net on the 
Western lines, or $1,128,800 together. Last year, in 
July, the combined lines showed $3,393,100 improve- 
ment in gross and $718,600 improvement in net, while 
the year before the July returns recorded $2,404,900 
gain in gross and $909,500 gain in net. In the follow- 
ing we compare the earnings of the lines directly op- 
erated East of Pittsburgh for the last six years, being 
the only portion of the system for which we have the 
data for such a comparison. 





Lines East of | 
Ptitsvurgh. 1908. | 


1907. | 1903. 





| 

| 

1906. | 1905. | 1904. 
ee a a ee 

11,282,065| 14,600,065 | 12,406,865 10,783,865 

7,682,257 |10,182,957| 8,271,257) 7,408,457 


3,599,808 eo 4,135,608| 3,375,408 


July. 
Gross earnings _ 
Operating exp- 


Net earnings 
Jan.1 to July31 
Gross earnings _ |75,302,914 |93,741,714'82,233,714 |72,758,714|66,176,779|71, 150,679 
Operating exp- 55,430,060 69,352,360 58,560,960 53,719,960|47,918,985|49,901,885 


Net earnings 19,872,854 24,389,354 | 23,672,754 |19,038,754 18,257,794| 21,248,794 


$ $ 
9,481,103) 10,995,403 
6,041,966; 7,070,066 


3,439,137) 3,925,337 


























The market for call money was a shade firmer this 
week, the result chiefly of somewhat lighter offer- 
ings and of an improvement in the demand, the 
latter due to the increasing inquiry for money for 
the crop-distributing movement, as indicated by 
transfers of currency to the South, through the 
Treasury, and the smaller inter-bank receipts. Ma- 
turing time loans are not being renewed, borrowers 
awaiting better opportunities in later months; con- 
sequently stock market requirements for money are 
concentrated upon the call-loan branch. The ab- 
sence of demand for short-term borrowing was re- 
flected in lower rates for such periods; the offerings 
of contracts for the end of the year and for January 
to March maturities were light, lenders preferring 
to place their money in municipal bonds, in commercial 
paper or in corporation notes, which afford better 
returns. Commercial paper of choice grade rules 
at lower rates compared with the ordinary classi- 
fications, because of the urgent demand therefor; 
at the same time the latter are in good request and 
offerings do not accumulate. Sterling loans on 
stock collateral, which were effected early in the 
season, resulted so satisfactorily to borrowers that 
where new offers thereof are made, they are promptly 
accepted. 

Money on call, representing bank and trust com- 
pany balances, loaned at the Stock Exchange during 
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the week at 114% and at 1%, averaging 1%; all lending 
institutions quoted 1% as the minimum. Time 
loans on good mixed Stock Exchange collateral were 
134@2% for sixty and 2@214% for ninety days, but 
no business was reported. Four months’ loans were 


234@3%, five months’ 3@34%% and six months’ 
344@3%%. Commercial paper is quoted at 34@ 


4% for sixty to ninety day endorsed bills receivable, 
4@444% for prime and 44% and above for good four 
to six months’ single names; very choice short ma- 
turities sell at concessions from these rates. 

The Bank of England rate of discount remains 
unchanged at 244%. The cable reports discounts 
of sixty to ninety day bank bills in London 1%@ 


154%. The open market rate at Paris is 134%1% 
andat Berlinand Frankfort it is3@34%%. According 


to our special cable from London, the Bank of England 
lost £386,422 bullion during the week and held 
£38,345 ,440 at the close of the week. Our correspond- 
ent further advises us that the loss was due mainly to 
exports to South America and the Continent of Europe, 
the shipments to the interior of Great Britain hav- 
ing been but £78,000. The details of the movement 
into and out of the Bank were as follows: Imports, 
£12,000 (wholly from South Africa); exports, £320,- 
000 (of which £200,000 to South America, £100,000 
to Constantinople and £20,000 to other Continental 
points), and shipments of £78,000 net to the interior 
of Great Britain. 

The foreign exchange market was easy early in the 
week, subsequently growing firmer, influenced by 
covering of short contracts and by a demand to remit 
for securities sold abroad, the result of the Franco- 
German developments. At the beginning of the week 
there was an extended short interest which seemed to 
have been brought over from the previous week 
through operations that were conducted in the closing 


days of that week, based upon expectations of a liberal | Go 


supply of commodity bills. Though such expectations 
were not realized on Monday, the inquiry to remit for 
interest and dividends on American securities was so 
small that speculators ventured to effect further sales 
of exchange and the market responded to the liberal 
offerings of bills. On the following day covering by 
some of the more timid of the speculators created an 
inquiry for short and for cables, and the indications 
which were disclosed by the undertone, that the 
market was largely oversold, caused an urgent demand, 
and rates more or less sharply advanced. The covering 
movement was on Wednesday stimulated by the 
evidence of selling of securities for Continental account; 
such selling, as it subsequently appeared, was due to 
the development of unsettled political conditions at 
all European centres because of the action of Germany 
regarding the Moroccan situation. This action was, 
however, not generally known until after the market 
closed, and the selling of securities was attributed to 
operations of foreign syndicates with the object of 
creating a demand for exchange which would embarrass 
the short interest. On Thursday the market rapidly 
advanced on covering of shorts and on buying to remit 
for securities sold forf[European account; then followed 
free speculative sales of exchange, which caused rates 


to fall sharply. The tone was strong at the close on 
Friday. 





The market was lower on Saturday of last week, and, 
compared with Friday, long fell 20 points to 4 8425 @ 
4 8430, short 15 points to 4 8575@4 8585 and cables 
5 points to 4 86@4 8605. On Monday long rose 5 
points to 4 8425@4 8435, short fell 5 points to 4 8570@ 
48585 and cables 5 points to 4 8595@4 86. On 
Tuesday long declined 10 points to 4 8415@4 8425, 
short advanced 10 points to 4 8590@4 8595 and cables 
5 points to 4 8595@4 8605. On Wednesday long fell 
15 points to 4 8410@4 8420, short rose 5 points to 
4 8595@4 86 and cables 5 points to 4 86@4 8610. 
On Thursday the market was unsettled, with wide 
fluctuations. Long was 40 points higher at 4 8450@ 
4 8460, short 15 points at 4 8590@4 8615 and cables 
35 points at 4 8615@4 8645. On Friday long rose 10 
and short and cables 15 points. 

The following shows daily posted rates for sterling 
exchange by some of the leading drawers: 





Frt., | ston. | rues | Wed., 








Thurs.,| Fri, 
Aug. 28) Aug. 31 P msg a | Sept. 2\Sept. 3\Sept. 4 
or (enter Bhs | Siac | Bs | Shs |. Sou | Sh 
Brothers .....-.... t..} | 
Kidder, Pea- 560 days|4 85 8 | 85 85 85 85 
body & Co........ boy eet 86% 864% 86% 86% 86% } 86% 
Bank British 60 days'4 85% 854% | 85% 85% 8544 | 85% 
North Amerca Sight..4 87 87 87 87 87 87 
Bank of 60 days|4 85% 85% 85% 85% 85% 85% 
Montreal. -.--.-.--- Sight..|4 87 87 87 87 87 | 87 
Canadian Bank 60 days 4 8534 85% 85% 85% 85% 85% 
of Commerce --.-.-.- Sight...4 87 87 87 87 87 | 87 
Heidelbaeh, Ickel- 60 days 4 85 85 85 85 | 85 
heimer & Co_..-.-- }Geransele 86 86% 86% 86% 86% | 86% 
Laz are 60 days)4 85 85 85 } 
eden seg aie airds i de \oo ds: -|4 86 86% 86% 86% 86% | 86% 
Merchants perk 60 days'4 8544 8544 85% 85% 85% | 85% 
Ber rpeeals \Sight../4 87 87 87 87 87 | 87 











The market closed on Friday at 4 8460@4 8465 for 
long, 4 8605@4 8615 for short and 4 8630@4 8640 
for cables. Commercial on banks 4 8420@4 8430 and 
documents for payment 4 8354@4 841%. Cotton for 
payment 4 8354@4 8334, cotton for acceptance 
4 8420@4 8430 and grain for payment 4 84@4 84. 

The following gives the week’s movement of money 
to and from the interior by the New York banks. 











! 
| Received by | Shipped by Net Intertor 
Week ending Sept. 4 1908. N.Y. Banks.|N. Y. Banks.| Movement. 
PE cichitkaniinteodbeakuwae | $6,456,000) $3,832,000 Gain $2. ry 000 
Ds iicharoesbgendtpiyogniieaeel 649,000} 2,300,000 Loss 1,651,000 
Total gold and legal tenders----_- | $7,105,000) $6,132,000 Gain $973,000 





~ With the Sub-Treasury operations the result is as 
follows. 








Into Out of Net Change in 
Week ending Sept. 4 1908. Banks. Banks. Bank Holdings. 
bern: interior movement as above - - $7,105,000; $6,132,000/Gain 


$973,000 
1,100,000 


$33,132,000/Gain $2,073,000 


operations. -........- 28,100,000} 27,000,000|\Gain 


Total goid and legal tenders---..-.- $35,205,000 

















~ The following table indicates the amount of bullion 
in the principal European banks. 





September 3 1908. | September 5 1907. 


| 
Banks of 












































Stiver Total. | Gold. Stlver. Total. 
| £ £ a Bag £ 

England. .| 38,345,440} _._.----1. 38,345,440! 38,163,799} _....__. 38,163,799 
France _-- 128,697,773) 35,540,285/164,238,058,111,825,955, 38, 753,479|150,579,434 
Germany a| 39,046,000, 16,182,000) 55.22 ,000! 12,482,000). 43.041,000 
Russia d__|115,833,000| 8,106,0001123,9 117,233,000}  6,890,000|124.123,000 
Aus Hun b, 47,461,000) 13,351,000, 60,812,000, 45,250,000) 12,110,000, 57,360,000 
Spain ...-| 15;702;000| 34,526,000) 50,228,000 15,518,0002 5,924,000! 41:442,000 
Italy.__-- ‘937, 4,500,000] 41,437,000! 34,269,000, 4.983.700 39,252,700 
Neth’lands| 7.706, 4,060,100] 1.766.100, 6.033.700! 5.588.600; 11,622,300 
Nat.Belg.a| 4.003.333] 2,001,667| 6,005. 3,164,000, 1,582,000, 4.746.000 
nm .-| 4,081,000) -....... 4,081,000! 4,250,000, | | 4,250,000 
Switzerl’d.| 4,563,000) _______- ‘563, 1,973,000, _....._- | 1'973,000 
orway..| 1,651,000} __...--- 1,651,000, 1,825,000, __.....- | 1'825;000 
Tot. week/444,026,546,118,266,052562,293,598.410,064,454 108,313,779)518, 378.238 
Prev.week 447,262,114)115,560,711|562,822,825 412,775,427 109,488,902)522, 264,329 








a The division (between gold and silver) aris in our table of coin and bullion 
in the Bank of Germany and the Bank-of Belgium is made from the best estimate 
we are able to obtain; In neither case is it claimed to be accurate, as th 
make no distinction in their weekly returns, merely reporting the to 
silver: but we believe the division we make is a close bm order rig 

b The Austro-Hungarian Bank Statement is now issued in Kronen and Heller 
instead of Gulden and Kreutzer. The reduction of the former currency to sterling 
Pounds was by considering the Guiden to have the value of 80 cents. As the Kronen 
has really no greater value than 20 cents, our cable correspondent in London, in 
order to reduce Kronen to Pounds, has altered the basis of conversion by dividing 
the amount of Kronen by 24 instead of 

d The total of gold in the Bank of Russia includes the balance held abroad— 
that is, the amount held for Russian aecount in other Continental banks. 
proportion so held, and consequently duplicated In the above statement, is about 
one-quarter of the total. 
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THE CHANGE IN JAPAN’S FINANCIAL 
PLANS. 

The agents of the Japanese Government in this city 
received, early in the present week, the following 
despatch from Tokio: 

“Last Friday the Cabinet unanimously decided 
to prolong the present 6-year scheme into 12 years, 
thereby contracting expenditure to amount to over 
200,000,000 yen, of which 150,000,000 yen belongs 
to the army and navy. The new loans are entirely 
excluded in the 12-year scheme. The national rail- 
ways will be made a special account, disconnected 
from the general budget, and its power of raising 
loans so limited as to adjust payments of principal 
and interest of all railway loans out of the railway 
profits. However, the new railway program will 
not resort to new issues of bonds for extensions in 
the near future. The Government also decided to 
pay off on account of the national debt every year 
not less than 150,000,000 yen.” 

The announcement contained in this despatch, 
while not, perhaps, altogether unexpected, is for 
several reasons of great importance. It requires a 
word of explanation. In the first place, the refer- 
ence made to the lump expenditure planned for the 
six-year period—which was to be made chiefly for 
new naval armaments—refers to a concerted program 
which had been adopted by Japan at the instance 
of the faction in sympathy with the demands for a 
largely increased navy. Since six years had been 
previously fixed as the period within which the 
money necessary for this total expense must be raised, 
the extending of the prescribed period to twelve 
years is, of course, equivalent to reducing by one- 
half the annual expenditure for the purpose, which 
the plan would have imposed on the Japanese people. 
In order to understand what these largely increased 
appropriations mean to Japanese finances, and what 
is the meaning of the reduction now announced, 
some review of Japanese finances since the war will 
be necessary. 

When the Eastern War came to an end, the natural 
expectation was that the heavy burden laid upon 
the Japanese people would be gradually reduced. 
That it would be reduced immediately to anything 
like the ante-bellum proportions was not reason- 
ably to be expected; the Government itself explained, 
when peace had been arranged, that large expendi- 
tures must still be incurred, first, for the purpose of 
restoring the armament to its previous state of effic- 
iency, second, for making such reduction in the 
outstanding national debt, enormously increased 
by the war, as should suffice to strengthen Japanese 
public credit in view of future contingencies. There- 
fore no aggressive criticism was provoked when it 
was found that immediate and heavy reductions 
in the schedule of public expenditures were not 
announced. But it is now three years since peace 
was signed, and the annual financial statements of 
the Japanese Government show that the course of 
events since 1905 has been something very different 
from a temporary maintenance of the war burden. 

In the last year of the Eastern War, expenditure, 
ordinary and extraordinary, was stated at 277,- 
055,682 yen, equivalent to about $138,000,000. 
In the fiscal year 1906 this expenditure had risen 
to 420,741,205 yen, and in the fiscal year just closed 
it reached the enormous figure of 635,889,890 yen. 
In other words, so far as the Government’s own 





reports indicate, the schedule of public expenditure 
has been actually doubled since the war. This does 
not mean that the outlay for military expenses act- 
ually exceeds that of the period of actual hostilities; 
but the amount to be raised from taxation has plainly 
been increased at the rate above indicated. 

As to what the condition of the tax list is to-day, 
as compared with the war period, there can be no 
better evidence than the Government’s own report. 
This is its statement of the case: “We have already 
seen that the extraordinary special taxes, imposed, 
in 1904 according to the first increased taxation 
scheme, were raised to a higher level. Many other 
taxes were further created by the second increased 
taxation scheme of 1905, and these extraordinary 
special taxes, which were to be abolished on the 
last day of the year following the restoration of 
peace, it was decided to continue in force with the 
approval of the Imperial Diet.” The Government 
report attempts to put a good face on the matter 
by explaining that although “the burden on the 
nation may appear to be very heavy, in consequence 
of the continuance of the extraordinary special tax 
law,” nevertheless national wealth is rapidly in- 
creasing, and “the nation as a whole has been im- 
bued with a high spirit of patriotism and is practicing 
great economy.” This is an apology which might 
be accepted for increased taxation levied to meet 
the actual necessities of government. Manifestly, 
however, no such plea could be made regarding 
expenditures for an ambitious naval expansion 
scheme. 

When, therefore, in framing the budget for the 
fiscal year 1908-9 it was announced that the taxes 
on sugar, kerosene and the Japanese native wine 
were to be further raised, and that the price of to- 
bacco, a Government monopoly, would be increased, 
the real nature of the situation may be understood. 
Nor, indeed, were these increased taxes the only 
financial burden involved. The same Government 
report of the present year shows that the annual 
interest charge for the public debt, which was 49,- 
080,691 yen in the year 1906, is estimated for the 
coming year at 176,839,532 yen. This increased 
charge was not made on account of additional foreign 
loans; the Japanese Government was too prudent 
for that experiment in the market. But the state- 
ment of the national debt outstanding at the close 
of each year shows that, whereas on March 3lst 
1905 the internal loans footed up 678,872,141 yen, 
the total had risen in the same month of 1908 to 
1,110,645,228 yen. A three hundred million yen 
internal borrowing, described as an “extraordinary 
military expenditureg loan,’ made up the greater 
part of this increase. It will thus be seen that Japan- 
ese capital was called upon to contribute to the 
increased Government expenditure at the moment 
when taxation was weighing most heavily on the 
Japanese people. When to this is added the fact 
that these exactions occurred at a moment of severe 
financial reaction—the money stringency and financial 
distress in Japan last autumn were closely parallel 
to our own—it will readily be understood that a most 
unpleasant situation had been created. 

It has been customary, in view of the readiness 
with which the Japanese people sustained the financial 
burden of the war, to conceive them as a patient 
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and unresisting community, willing at all times to 
submit to the mandates of its Government. What 
happened at the publication of the budget for the 
coming fiscal year showed, however, that it was 
possible for even Japanese patience to be tried too 
far. A letter published last March from the London 
‘“‘Economist’s” Tokio correspondent described the 
reception of the new scheme of taxation. In the 
National Legislature there was angry opposition; in 
the public park at Tokio a mass meeting was called 
to denounce the increase of taxation which was 
“draining the life blood of the people.’’ The police 
were summoned to disperse the crowd; its dispersal 
only left the field to the commercial organizations, 
and during the ensuing week meetings of various 
chambers of commerce of the Japanese cities were 
held all over the country in which resolutions strongly 
denouncing the new taxation measures were adopted. 
If this had not been enough, the tone which the 
financial press of England and the European Con- 
tinent began to assume regarding the finances of 
Japan ought to have settled the matter as to the 
public’s view of the scheme of extravagant increase 
in naval armament. The market for Japanese bonds 
necessarily suffered; a few months ago their price 
was down ten points from the price reached at con- 
clusion of the war. On the European markets 
discussion began to be heard as to the financial ability 
of Japan to endure continuously a strain of the sort, 
which seemed to have no assignable limit. 

The announced revision of its naval program by 
the Government is a proper, and in our judgment, 
necessary, concession to this feeling. It is a dis- 
tinctly helpful move in the interests of Japanese 
finance. There has been a strongly prevalent belief 
that Japan, in its recent plans for enlarging its naval 
armament, had simply been seized with the craze 
which, since the Eastern War, has pervaded the 
ministry of almost every important Power. From 
Germany and England particularly, and from our 
own Administration in a very considerable measure, 
have been heard propositions for an increase in battle- 
ships on a scale never hitherto contemplated, and 
wholly unsuited to the fiscal position of the govern- 
ments. Each nation, moreover, has based its excuse 
for such demands on the assertion that, since the 
other militant nations were doing the same thing, 
it was necessary to meet their increased armament 
by a similar increase at home. This is a sort of 
arithmetical progression to which there is no visible 
limit, except the limit which will be reached by over- 
stepping the bounds of proper use of credit and 
taxation power, and by incurring the penalty of 
such excess. 

As our readers know, we have long believed that 
such a limit would sooner or later be reached by the 
governments engaging in this extravagant experi- 
ment. Japan, with its traditional sagacity, has 
been the first to recognize the nature of the situ- 
ation. So far from being injured by such a revision 
of its plan of expenditure, we are confident that the 
credit and standing of the Japanese Government 
will be greatly enhanced by it. The sharp advance 
this week in the quoted price of its bonds on foreign 
markets, when the change in policy was announced, 
was one indication of the world’s judgment. If it 
is necessary that the warning should be applied 








in the same way in the case of other governments, 
dominated for the moment by a naval or military 
clique, the warning can come none too soon. The 
conclusion of the whole matter is that if logic and 
reason will not drive the great Powers into a mutual 
understanding on the limitation of armaments, 
then the force of circumstances will do it. 





DENVER & RIO GRANDE IN A YEAR OF 
DEPRESSION. 

The Denver & Rio Grande Railroad Company is the 
first of the larger Western roads to submit its full 
pamphlet report for the fiscal year ending June 30 1908, 
and it makes a notably good showing for a year the 
latter half of which was one of intense depression in 
business. It is not necessary to enlighten any of our 
readers as to the extent of this depression, since every- 
one is familiar with the fact that, in the suddenness 
and completeness with which it overwhelmed the coun- 
try,and paralyzed all industrial functions, the period 
of business prostration which this country has ex- 
perienced since the upheaval of last October and No- 
vember is without a parallel in our history. As indi- 
cating its effects, however, on the Denver & Rio 
Grande, we may note that in the six months from 
January to June 1908, inclusive, that road suffered a 
loss of $1,749,711 in gross revenue, or over 17%, and a 
loss of $669,002 in net earnings, or over 20%. For- 
tunately, continued progress had marked the course 
of the first six months of the fiscal year (the period 
from July to December), and as a consequence the loss 
for the full twelve months is considerably smaller than 
for the last six months standing by itself. However, 
even in that event there is a falling off in net earnings 
of $556,819, and the total of the net appears to be 
smaller likewise than two years ago, though on this 
point it is not possible to speak definitely, as the Inter- 
State Commerce Commission has changed the method 
of accounting. 

Yet, in face of this loss in net, the final showing for 
the twelve months, after providing for fixed charges 
and for dividends on the preferred shares, is of a na- 
ture affording a demonstration of the income strength 
of the property. The company made a contribution 
of $120,000 to the renewal fund, and after providing 
for this and also for all charges against income and for 
two semi-annual dividends of 244% each on the $45,- 
761,400 of preferred stock, a surplus remains on the 
operations of the twelve months (notwithstanding the 
loss in income noted) in the sum of $1,127,765. The 
secret of this good showing, at a time of such great 
trade depression, is found in the circumstance that 
the company had a very large margin of income to 
encroach upon over and above the annual dividend 
requirements. The strength of its situation in that 
regard will be apparent when we say that in 1906-07, 
with the call for the 5% dividend on the preferred stock 
$2,286,852, the surplus of earnings, after providing 
for fixed charges, amounted on the year’s operations 
to nearly twice that sum, having been $4,176,796. 

In turn, the strength of the company’s income posi- 
tion reflects the wise policy pursued over a long period 
of time in the administration of the property—not 
only from an operating standpoint, where the aim has 
been to bring the system up to a high state of efficiency, 
but also from a financial standpoint. We referred to 
this feature of the company’s affairs in reviewing the 
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annual report for the previous year, but some of the 
facts there noted may be recalled with advantage now 
that we have such a signal illustration going to show 
the utility in a time of depression of previously 
accumulated strength. In brief, it may be said that 
during the last dozen years the company has made 
relatively small additions to its capital account, as 
represented by stock and debt, and made extremely 
liberal drafts from year to year upon current surplus 
earnings to meet the need for improvements, better- 
ments and extensions. Even in the late year, besides 
the contribution of $120,000 to the renewal fund, the 
company made a further appropriation of $231,393 for 
additions andimprovements, the appropriation for 
this purpose being taken out of the $1,127,765 surplus 
revenue for the twelve months mentioned above. 

But the-drafts on earnings in 1907-08 were small 
alongside of those for preceding years. In the report 
for 1906-07 a table was incorporated instituting com- 
parisons between 1907 and 1896, the latter year being 
taken as a basing period, because dividends were then 
resumed on the preferred shares. During the period 
from 1896 to date the amount of the common stock 
has not been changed at all, it remaining at $38,000,- 
000. The preferred stock has apparently increased 
from $23,650,000 to $45,761,400, but practically the 
whole of the increase is accounted for by the issue in 
1901 of $20,750,000 preferred shares in exchange for 
the $17,500,000 stock, common and preferred, of the 
Rio Grande Western Railway Co. Accordingly, what 
addition to capitalization has occurred is represented 
almost entirely by the increase in the funded debt, 
and this has been notably small considering the way 
the road has been developed and extended and its 
physical capacity and condition improved. In the 
ease of the Rio Grande proper, the increase in debt 
was only $5,998,500 for the eleven years from 1896 to 
1907. In the case of the Rio Grande Western, the 
addition amiounted to $13,682,400, but $6,000,000 of 
this has been due to the fact that the Rio Grande 
Western issued $6,000,000 of its first consolidated 
mortgage bonds in exchange for the capital stock 
of the Utah Fuel Company. ~° The increase in the Rio 
Grande Western debt in the ordinary way for the eleven 
years was only about $7,500,000. During the late 
year there was apparently a further increase in the 
debt of the Rio Grande and the Rio Grande Western 
combined of $5,321,000, but all except about 2 million 
dollars of the additional issue was still in the company’s 
treasury on June 30 1908. 

On the other hand, during the twelve years from 
1896 to 1908 over 1214 million dollars has been applied 
out of income and profit and loss towards improve- 
ments and additions to property. The exact amount 
applied in, the way mentioned up to 1907 was stated 
in the 1906-07 report at $12,155,188, and the further 
expenditure in 1907-08 will bring the total well up 
above the figure given. It should not escape notice 
that the $12,500,000 applied out of revenue and profits 
in the way mentioned is equal to about one-third the 
whole $38,000,000 common stock outstanding. 

Obviously, if the management, instead of using 
$12,500,000 of income for improvements and additions, 
had distributed said sum in dividends to the share- 
holders, and had borrowed a corresponding amount, 
its fixed charges would now be greater to the same ex- 
tent. That it did not commit this mistake, but used 





its surplus revenues to fortify itself, is an element of 
great strength at this critical juncture, when the whole 
country is passing through a state of industrial de- 
pression of an exceedingly severe type. The advan- 
tage is a telling one, and enables the company to face 
the immediate future with assurance. We shall not 
attempt here to indicate the advance made in the phy- 
sical condition of the property during the last dozen 
years—the addition of about 400 miles of main line 
and branches, the reduction in the narrow-gauge mile- 
age, the addition of second track and yard and side 
tracks, the increase in the weight of rails, the additions 
to equipment and the enlargement of carrying and 
tractive capacity—all this ground was fully covered 
in our article of a year ago, and we need not dwell 
upon the matter here further than to say that the whole 
furnishes a striking recordof growth and development, — 
with a notably small addition to capitalization. 

The subject possesses special interest now inasmuch 
as shareholders are asked to sanction (the meeting is 
next week) the execution of a First and Refunding 
Mortgage for $150,000,000, of which $90,000,000 will 
be reserved for refunding underlying issues of bonds to 
provide for the company’s present and future capital 
needs. As a preliminary to the issue of the new mort- 
gage, the Rio Grande Western Ry. was on July 31 
1908 merged in the parent company. As a temporary 
expedient, it is also contemplated to make an immediate 
issue of 3 to 5-year notes of not to exceed $15,000,000, 
to be secured by some of these First and Refunding 
bonds, and to beconvertible at the option of the holder 
intosuch bonds. These notes have already been under- 
written, we are told, to the amount of $10,000,000, 
and the underwriting syndicate is to have an option 
on the remaining $5,000,000 of the contemplated total 
issue of notes. 

Comparing the results of operations for the last 
twelve months with the twelve months immediately 
preceding, it will be seen that there has been a decrease 
of $540,259 in gross earnings, with a reduction of only 
$3,524 in expenses, leaving a loss in net in the amount 
of $536,735 mentioned above. Yet study of the traffic 
statistics shows increasing economy in operations. 
For instance, there was a further addition to the train- 
load during the late year, bringing the average num- 
ber of tons per train up to 280 tons, against 272 tons 
in 1906-07. The train-load was a circumstance 
within the control of the management. Other things, 
however, were not, and these tended to augment the 
cost of operations. We observe that President Jef- 
fery points out that operating expenses were abnor- 
mally high throughout the year, owing to increased 
prices of labor and materials, congested traffic con- 
ditions at times and severe winter weather in the moun- 
tain districts. He says the effects of the panic were 
not manifest in the company’s revenues to any great 
extent prior to the current calendar year, but after 
January 1 depressed conditions of trade and industry 
were felt acutely, because accentuated in Denver & 
Rio Grande territory by the low market prices of 
silver, lead and copper, the shrinkage in mineral out- 
put and the reduction in tonnage of ores treated by 
the leading smelting companies. He expresses the 
belief that the turning-point has now been reached, 
if not passed, and that during the current fiscal year 
gradual improvement may be confidently anticipated. 
About this, however, it is not possible to speak with 
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absolute assurance. If our people are left to them- 
selves, recovery will undoubtedly be rapid; for this is 
a wonderful country, blessed in untold ways. If, how- 
ever, the machinations of the politicians are to con- 
tinue, no one can tell how long we shall have to wait 
for a renewal of activity. 

Our readers are acquainted with the fact that the 
Denver & Rio Grande is promoting the construction of 
the Western Pacific Ry., which is to provide a line of 
924 miles, running from Salt Lake City to San Fran- 
cisco, and giving the Rio Grande a Pacific Coast outlet. 
It owns two-thirds of the stock of the Western Pacific, 
and has agreed to make good any deficiency in earn- 
ings to meet interest on the $50,000,000 bonds of that 
company. The proceeds of the $15,000,000 note issue 
which the Denver & Rio Grande is to make, as noted 
above, will be used to purchase the $20,000,000 Western 
Pacific second mortgage bonds to be issued to complete 
the road. Mr. Jeffery, after giving particulars re- 
garding the present status of this important enter- 
prise, says that the directors see no reason for modify- 
ing the opinions heretofore expressed about the under- 
taking. On the contrary, he says, they are confirmed 
in the opinion that in addition to securing a much larger 
volume of passenger and freight traffic for the parent 
system, the enterprise itself, considered locally, will 
be more than self-sustaining within a reasonable time 
after its completion, which, it is believed, will be 
about the close of the current fiscal year. 








THE LOSS IN EARNINGS FOR THE HALF-YEAR. 

Our readers have been made familiar from time to 
time during the course of the current calendar year 
with the tremendous shrinkage that has been taking 
place in the revenues, gross and net, of United States 
railroads. To-day we are able to furnish a pretty, 
precise measure of this loss in elaborate compilations 
we present covering the first half of the current calen- 
dar year. In an article in our issue of Aug. 15 we 
dealt with the conditions prevailing during these six 
months and sought to indicate the extent of the loss in 
gross earnings for the period. In the present article 
we go a step further and undertake to deal with the 
net earnings as well as the gross earnings. In other 
words, the statements we now give will show to what 
extent the railroads were able to offset the tremen- 
dous losses sustained in gross by savings and econo- 
mies in their expense accounts. 

As far as the gross earnings are concerned, our pres- 
ent compilations confirm the results disclosed by the 
tabulations in our article of Aug. 15. We have returns 
from 168,839 miles of road furnishing reports of 
expenses as well as gross earnings, and on this mileage 
there is a loss in gross earnings of $172,868,595. In 
addition we have returns covering 33,333 miles more 
of road, comprising companies and systems for 
which it has been possible to procure only reports of 
gross revenues. These 33,333 miles show a further loss 
in gross of $24,217,196. Altogether we have an 
actually recorded loss in gross on 202,172 miles of 
road of almost 200 million dollars—to be exact, 
$197,085,791. But large and comprehensive though 
this statement is, it does not cover the entire railroad 
mileage of the country. About 30,000 miles of road 
still remain unrepresented, including a number of 
companies like the New York New Haven & Hartford, 


tionately heavy ratios of decline. Furthermore, in a 
number of cases our present figures cover only the five 
months to May 31 instead of the full six months to 
June 30, owing to the fact that June being the closing 
month of the fiscal year, some prominent companies 
have not yet furnished figures for that month, and 
some make it the practice never to give out the results 
for the month separately, merely merging it in that 
for the year. Among the roads missing for June may 
be mentioned the Reading, the New York Susquehanna 
& Western, the Central of New Jersey, the Lehigh 
Valley and the Wisconsin Central. We see no reason, 
therefore, for modifying the conclusion expressed in 
August that if we could have complete results for the 
six months, covering all the railroads in the United 
States, the falling off in gross earnings would aggre- 
gate between $235,000,000 and $240,000,000. In 
other words, our rail transportation lines suffered a 
contraction in their gross revenues during the first half 
of the current calendar year in a sum closely ap- 
proximating a quarter of a thousand million dollars. 
This prodigious falling off in 1908 contrasts very 
strikingly with the showing in preceding periods, when 
for a decade there had been an almost uninterrupted 
expansion in earnings, year by year. For the first 
half of 1907, for instance, we found there had been a 
gain over the first six months of 1906 in the large sum 
of $145,000,000. In 1906 we computed that there 
had been an increase of $135,000,000 over 1905 and 
in 1905 that there had been an increase of $70,000,000 
over 1904. In 1904 we made a decrease for the six 
months of between $18,000,000 and $20,000,000. 
Previously we estimated that in the six months of 
1903 there had been an improvement of $115,000,000 
over the six months of 1902; that similarly in 1902 
there had been an increase of $50,000,000 over the 
year preceding; in 1901 an increase of $70,000,000; in 
1900 an increase of $90,000,000; in 1899 an increase 
of $42,000,000, and in 1898 an increase of $68,000,000. 
Thus, altogether for the ten years prior to 1908 the 
improvement reached the prodigious sum of $765,- 
000,000. Now, unfortunately, all this has been 
changed, and we are on the down grade—at a very 
fast pace, too. 

The roads reporting both expenses and gross 
earnings comprise an aggregate of 168,839 miles, and 
on these there is a loss of $172,868,595, or 16.58%, in 
gross, attended by a reduction in expenses of $109,- 
383,693, or 14.74%, leaving, therefore, a loss in net 
of $63,484,902. This last is equal to almost 25 per 
cent—24.97%. 


























Increase or Decrease. 
January 1 to June 30. 1908. 1907. 
(141 roads.) Amount. % 
Miles of road --.--------- 168,839 167,447 +1,392} 0.83 
Gross earnings__....---.. ,860,965|1,036,729 ,560|—172,868,595/16. 
Operating expenses_--.--- 2,606,894 '741,990,587|—109,383 ,693|14.74 
Net earnings.....--.--- 31.254 ,071} 294,738,973 —63,484,902|24.97 





The earliest months of the year made the best compari- 
son as far as the gross was concerned, but the poorest 
comparison as to net, the reason being that the roads 
had not yet been able- to get control of their 
expense accounts. In the later months, when the 
losses in earnings beeame extraordinarily heavy botk 
in ratio and amount, a rigid policy of reduction i 
expenses enabled the roads to make a relatively good 
showing in the matter of the net. In June for in 
stance, as will be seen from the following table, the 





which are known to have sustained at least propor- 
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falling off in net was only 9.39%. 
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Net Earnings. 
| Inc. or Dec. 


| Gross Earnings. | 
1908. | 1907. ({Inc. or Dec) % | 1908. | 1907. 








$ $ $ | $ 
Jan. |135,127, 003) 155, ike, 717|—20, os, 624) 12. eee 241/41,155,587 —11,496,346 
Feb_|123,38: 141,102, a8 .713,) {009/12 13/34,919,215) —8,764.602 


ee 


9, -55/26,154.6 
Mch./141, cy 819/162,725,500'/—21,531,681) 13. rr My 328,523/45 ,872, — —6,543,631 
April) 134,513 a 65 ,058,478|—30,544 943/185 7 ,441,989/47 537,110 —10,095,121 
May /|133,680 172,218,497|—38,537 ,942/22,383 3 ,076,927|50 ,922 67812, $45,751 
June}126,818, ‘Sad 153,806,7! ~~ 987, ans wae ae .818,184}46,375, 275) — 4,557,091 


He 














‘Note.—Percentage of increase or decrease in net for the above months has been: 
Jan., 29.93% dec.; Feb., 25.10% —_- March, 14.40% dec.; April, 21.05% dec.: 
May, 25.22% dec.; June, 9.39% 

In January the number of See ous 103; in February, 103; in March, 103; in April, 
100; in May, 101; in June, 89. 

In our review in the article of August 15 were related 
the principal influences and conditions affecting re- 
sults from month to month and we will say here only 
that in February the roads had the advantage of an 
extra day, 1908 being a leap year, while in April 
suspension of coal mining in a large proportion of 
the bituminous coal mining regions of the country 
had an important effect in diminishing shipments of 
coal over nearly all the roads. The foregoing 
monthly summaries show the results as actually re- 
gistered by our compilations each month, about 20 
to 25 per cent. of the mileage of the country being 
unrepresented. Weestimatethatif we could have had 
returns for the missing mileage, the result for January 
would have been a loss of, say, $29,000,000 in gross 
and of $18,000,000 in net; for February a loss of $26,- 
000,000 in gross and of $13,000,000 in net; for March 
a loss of $34,000,000 in gross and of $10,000,000 in 
net; for April a loss of $45,000,000 in gross and of 
$16,000,000 in net; for May $55,000,000 loss in gross 
and $18,000,000 in net; and for June $46,000,000 loss 
in gross and $10,000,000 in net—giving for the six 
months combined a shrinkage of $235,000,000 in gross 
and of $85,000,000 in net. 

As far as the individual systems or companies are 
concerned, their losses have been on the same pro- 
portionate scale as for the roads as a whole. Thus, 
on the Pennsylvania Railroad lines directly operated 
east and west of Pittsburgh there has been a falling 
off in the gross of no less than $26,334,900 while the 
New York Central system of lines east and west is 
distinguished for a loss in gross of $17,510,067. The 
table we now give shows all changes for the separate 
roads for amounts in excess of $100,000, whether 
gains or losses, and in both gross and net. It will be 
observed that there is not a single road with an in- 
crease in gross of the amount mentioned and only two 
with an increase in net for that amount, indicating 
low general and widespread was the falling off. 


PRINCIPAL CHANGES IN GROSS EARNINGS FOR 6 MONTHS. 





Decreases.| - Decreases. 

Pennsylvania (2)------ ear ey 900 | Pacific Coast_____._____ $792 334 
Baltimore & Ohlo------ ota ,086;| Boston & Albany__-_-_- 778 502 
Southern Pacific. ------ 9,156,099 | Cin New Orl & Tex Pac__ 747 658 
Atch Topeka & Santa Fe 6,712, '328| Toledo & Ohio Central__ 681,554 
Chicago & North West.. 6,119:250/N Y Chic & St — - - - 4 614,294 
NYC & Hud Riv.---.-.. 5.489.788 Chicago Great Western _ 597,323 
St Louis & San Fran_._. 5,190,577)|Central of New Jersey_.. @550,161 
Missouri Pacific (2) ----- 4,943 334 | Chicago & Alton____-____ 537,801 
Southern Railway - --.- -- 4,749,774 | Chicago ind. & Loulsv_.__ _ 530,995 
Canadian Pacific. ------ 4,254,375 | Delaware & Hudson_-__-_ 522,093 
Unton Pacific. __-...--- 4,148,529 | Alabama Great So----_-_ 488,337 
— & Western_-_-___ 4,135,508 | Western Maryland_-_____ 486.861 
ta a sn cide tein 4,101,867 | Phila Balt & Wash__---_- 438.000 
Tilinols og hn a ites 4,024,078 | Toledo St Louls & West 421,802 
Louisville & Nashville - -- 3 ,987,770| Lake Erie & Western_-___ 391,870 
Roek Islan 7 Rilo sras mando Sts '891,601 | Elgin Joliet & Eastern___ 383,399 
Boston & Maine--_------ 3,707,073 | Wisconsin Central___-.__ a380,911 
Lake Shore & Mi ch So.- 3,249,321} Duluth So Shore & Atl- 376,951 
Philadeiphia & Reading - _ay3, 160, '256| Kanawha & Michigan -_- 374,272 
Pittsburgh & Lake Erie. 2,94 pod 296|Grand Rapids & Indiana 360,034 

Miss uri — & Tex_.._ 2,865,152 Bangor & Aroostook 40,09 
Grand Trunk (4) _-_---- 03661 000 Cleveland Akron & Col__ 297,269 
Duluth Missabe (& No... 2,568,390| Syracuse Bing & N Y____ 296,988 
esapeake & Ohio----- 2,346,287 | Georgia South & Fla_-_- 285,376 
chigan Central ------ 2,098 ,669 a ae 276,996 
Duluth & Iron Range... 1,859,174) Yazoo & Miss Valley___- 273,323 
Denver & Rio Grande... 1,749,711)| Gulf & Ship Island______ c262 ,071 

EE on Sk oso aw xm 1,694,853 | Delaware Wes 239,85! 
Nash Chatt & St Louls.. 1,524,895 | Minnea; 6,891 
Cleve Cin Chic & St L_.. 1,423,787) Colo idlan 235,427 
Colorado & Southern 193 ,638 
Peori te 171,149 
3 | Ruth 158,450 

Geo: ,08: 
Detroit & Mackinac- _--_ 138,739 
Iowa Central -_._.---_- 131,994 


Pitts Chartiers & Yough- 119,715 
St Joseph & Grand poand 107,194 











8 | Lexington & Eastern --_- 106,574 
1 Ghicagp Ind & South - hin a 105,181 
Virginta & Southw-_---- @100,523 
ntral Representing (91'roads) 
St Louls Southwestern --_ 884,453 in our compilations _$172,412,172 
Vandalia ....-...----- 854,273 





Note.—Figures in p thesis after name of road indicate the of 

lines or co: nies for which separate returns are given in our Soompiaioae. 

a Covers five months only, June not yet having been rope 

6 These include the Grand Trunk R y.for the full six months, but 

the Grand nk Western, the Det. Gr. Hav. % Milw. and Canada Atlantic 

for five months only 

. —— _ months only. 

gures cover merely the operations of the New York Central 

tect. "Yodeains the various auxillary and controlled roads, like the 





Michigan Central, the Lake Shore, the “‘Big Four,” the “Nickel Plate,’” 
&c., the whole going to form the New York Central System, the result is 
a loss of $17,510,067. In the net the result for the New York Central 
System shows $3, 317,438 loss 
y These figures are for the Railroad Company; the Coal & Iron Company 

reports a decrease of $2,510,443 for the five mon ‘47 

z These figures cover lines directly operated east and west of Pitts- — 
burgh and Erie. The gross on Eastern re decreased $15,120,900 and the 
gross on Western lines decreased $11,214,000. 

PRINCIPAL ae be NET dante FOR 6 “ 


ees ieee. ......... - "Saat 1,960 | Buffalo Roch & Pittsburgh "3558 73 737 








Phila Bait < Wash. _-.--- 128,300 | Central of New Jersey_.. 522.513 
|Minneap St Pal&SSM _ 517,990 
— — | Lehigh “Sera a490,516 
Representing (2 roads) Mobile & Ohlo.._....-.. 460,370 
in our comipilation-.. _ $510,260 | Yazoo & Miss Valley - --- 455,358 
Decreases. | Delaware Lack & West-- 350,798 
Baltimore & Ohio_----- $5,952,176 | Chi Great Western -- 444,959 
Pennsylvania (2)___..-.- 23, 615, 800 | Lake Shore & Mich _ 418,565 
2 Sao ee 4,171,398 | Wisconsin Centra’ ------. a411,050 
Southern Pacific. _-_-_- 3:375, 883 | Chic Ind & Louisville <2 353,787 
Canadian Pacific. ------ 3,356,101 | Lake Erie & Western. 353 ,487 
Illinois Central_---_-_-_-_- 2,242, 198 Pacific Coast. ---..----- 332,619 
Atch Top & Santa Fe... 2,210,236) Minneap & St Louls- -.--- 285,255 
Louisville& Nashville. 2,106,650) Delaware & Hudson___- 264,842 
Missouri Pacific (2) _-_-- 1,943,291 |Chic St Paul Minn & O_- 252,884 
Missourl Kansas & Tex_- 1,870,680 Toledo St Louis & West- 248,471 
eae See. 1,710,417 | Texas Centra!_._.....-- 237,684 
Duluth M ssabe & Nor_- 1,688,428! Western Maryland_-_-- --- 212,103 
St Louls & San — -- 1,582,382; Iowa Central---------- 203 395 
Norfolk & Western ----- 1,533,056 | Colorado & Souther 196,529 
Philadephia &  aahic: wre '264.497 | Gulf & yo island. ate es 186,974 
Duluth & Iron Range... 1,212,307 Peoria & Eastern--_----- 186,468 
Chicago & North Ww est_ 1 "080, 478 Elgin Joliet & estera- a 184,590 
- RS eeepee ee 1,041,076 Central of Georgia______ 171,986 
Chesapeake & > ee ye poise 1,008,948 Toledo & Ohio Central. 171,382 
Grand Trunk (4)_----- 6960,646 | Dul So Shore & Atlantic. 169,757 
Boston & Maine. ae 918,073 N Y Chic & St Louis- 161,930 
Kansas City en 841,432 Syracuse Bing & N Y---- 147,177 
Bess mer & Lake Erie___ 758,966 Atlantic Coast Line_ ---- 134,094 
Union Pacific. --.------ 748,218 Chicago Ind & Southern 116,156 
Pittsburghié Lake Erie_- 716,889 Virginia & Seetonvers a116,102 
eve Cin Chic & St L__- 714,676 Georgia eo & Fila. 107,905 
Si Louls Southwestern - - - 710,350 Gra.d R. & I d...---. 102,687 
Denver & Rio Grande_-_- 669,002 Kanawha é Michigan. ae 101,282 
Wheeling & Lake Erie _- 660,513 —_ 
Boston & Albany ------- 632,470 Representing (71 roads) 
Hocking Valley -------- 596,240 n our compilations -_ ass. 723 566 


in 

a Covers fiv. months only, June not yet having been rm portcd 

b These figures include t e Grand Trunk Ry. for the full 6 months but 
the Grand Trunk Western, Det., Grand Hav. & Milw. and Canada Atlantic 
for five months only. 

¢ Covers four months only. 

zOn th: Pennsylv na RR. the net onins drectly cp r'ted eest of 
Pittsburgh and Erie decreased $3,699,300 and the net on Western lines 
decreased $1,916,500 

y These figures are for the Rallroad Company; the Coal & Iron Company 
reports a decrease of $377,566 for the five months. 


When arranged in groups, the showing is much 
the same, every group recording a loss in gross and 
also every group a loss in net. Here is a summary 
of the groups. Further below in this article we give 
a detailed exhibit, classified in the same way, reporting 
the figures for each road separately. 

SUMMARY BY GROUPS. 





Section or | Gross Earnings. Net Earnings. 


Group. 
1908. |; 1907. 1908. | 1907. | Inc. or Dec. 








Jan.1 1oJ une 30 $ Ls om $ | $ 3 1. % 
New Engl d(8)_| 25,500,306) 29,539, 350 4,788,437| 6,337,972] —1,549,535/24.45 
Trunk Lines‘ 14)/259,576,898/317,165,642, 61,8.5,726, 81,039, as 183,501/23.67 
Anthra Coal (8) 58,976,746) 65,222, $00 21:474.519, 24:621.845| —3.147,326 12.79 
East & Mid (18) 29,110,750) 33,368,062) 6,460,168) 7,444, 773 —984,605 13.22 
Mid West (31 (31).| 58,922,821) 74,123,248 14,110,936, 20,021,100) —5,910,164 29.52 

or | 

Nor Pac ‘a, 118,094,775|142,046,814) 37,112, 49 47,916, 639\—10, 804,220/22.52 
<- West and | 

jou Pac (17)|197,087,066|234,232,070 56,983,341) 72,400, 293,—15,416,952)21.36 

Southern (28) ./116,591,603)141,031,469, 28,468,525| 34,957,124 —6,488,599]18.85 


Total (141)- -|863,860,965/1036729 560 231 ,254,0711204, 738,073 —63,484,00224 97 
Mexican (5)...| 27,617,608) 28,564,738 9,623,858, 9,431,276 +192,582| 2.04 




















Mileage.—The mileage for the above groups is as follows: New England, 3,805 
in 1908, against 3,805 in 1907; Trunk Lines, 29,411, against 29,318; Anthracite 
Coal, 5,188, against 5,188; Eastern & Middle, 3,893, against 3,887; Middle West, 
12,940, against 12,687; North West & North Pacific, 31,830, against 31,336; South 
West in ‘South Pacifie, 50,449, against 50,100; and Southern, 31,323, against 31,126. 
Grand total. 168,839, against 167,447. Mexican, 6,763, against 6,763. 

How the above results compare with previous years 
is shown by the table we now introduce, giving for 
each year the totals as registered by our tables. It 
will be observed that since 1897 there has been only 
one other year besides 1908 which has recorded a 
loss in either gross or net, namely 1904 and then the 
falling off was comparatively trifling. 








Gross Earnings. Net Earnings. 
Year. Year Year Increase or Year Year Increase or 
| Gwen Preceding. | Decrease. Given. Preceding. ease. 








Jan.1 to June 30. 


| $$ $ $ $ 
1897 _'405,003,731| 407,164,468} —2,160,737/121,059,320) 115,427,318) + 
1898 _'460,528,130|410,596,441) +49,931,689| 139,585,717) 121,895,682) + 
1899 _ 489,509,765 461,993,058 +27,516,707 | 150,599,074) 140,545,535 it 
+ 





5| +70,783,319'180,718,437| 155,591,468 

1901 _ 638,334,794 |580,421,956| +57,912,838) 206,218,320) 179,495,140) +26, 
1902 _ 670,398 ,926|631,494,280) +38,904,646| 209,973,703 50,797| +7,722,906 
1903 _'727 ,932,367 |637 699,839, +90,232,528|218,024 ,056/ 198,256,826 
1904 _'731,774,531|744,860,135| —13, 807 ,547 |224,157,420|—-25,349, 
1905- otk “334, 204/790 ,321,750 +57, 012,454|234.333,810|215,417,468| +18,916,342 
1906 _'9: 4,268/815,486,025 + 108,068,243'272,101,047|226,345,855| +45,755,192 
1907 - S00 O82 '691|884,426,163| +114,656,528|280, bor .496, 261,423,946] + 19,273,550 

963,860,965 |10367 saiaeed emteeenia 231,254,071|204,738,973|—63,484,902 

















1008. 5 

















Note.—In 1897 the number of roads included in the totals is 170; in 1898, 179; 
in 1899, 165; in 1900, 170; in 1901: 172; in ar 154; in 1903, 159; in 1904, re 
in’ 1905, 148; in 1906, 143; in 1907, 148; in 1908, 1 Neither the Mexican roads nor 
the coal-mining operations of the anthracite -#. 2- are included in any of these 
totals. 

We now give the detailed statement for the half 
year referred to above. It shows the results for 


each road separately in all of the groups. 
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EARNINGS OF UNITED STATES RAILWAYS JAN. 1 TO JUNE 30. 
pat hebense 1 











T0ss-——___— Net 

1908. 1907. 1908. 1907. Inc. or Dec. 

New England— $ $ $ $ 
Bang & Aroost’k_b 1,347,826 1,687 ,923 604 ,223 550,521 +53,702 
Boston & Albany_b 5,033,498 5,812,000 213,246 845,716 —632,470 
Boston & Maine_ ° 16,996,003 19, Ley 076 3,622,821 4,540,894 —918,073 
BosRevB&Lynn_b 362 1480 349.788 32,939 21,584 +11,355 
Bridg & Saco Riv b 21,793 21,191 4,517 4,258 +259 
Hoosac Tun&Wilm 90/281 97,621 32,357 47,248 —-14,891 
New Lond & Nor_b 420,379 481,261 def 12,215 def 55,167 +42,952 
Rutiand_b --..-.- 1,228,046 1,386,496 290,549 382,918 —92,369 
Total (8) ------ 25,500,306 29,539,356 4,788,437 6,337,972 —1,549,535 

ras y pt. 
1908. 1907. 1908. 1907. Inc. or Dec. 
Trunk Lines— $ $ 

Balto & Ohio_b_... 30,723,638 40,472,724 6,468,562 12,420,738 —5,952,176 
ccC & St Louis__ 11,015,982 12,439,769 2,008,385 2,723,061 —714,676 
Peoria & Eastern 1,270,774 1,441,923 131,077 317,545 —186,468 
Pe ae ee 20,478,340 24,580,207 3,821,629 7,993,027 —4,171,398 
Grand Trunk Ry_a 14,206,287 16,454,609 3,804,516 4,548,117 —743,601 
Gr Tr’k West’na y2,104,274 y2,411,349 y182,494 y291,016 — 108,522 
DetGrHa&M_a_  y570,83) y676,442 ydef 23,846 y84,677 —108,523 
Lake Sh & M So_. 18,340,216 21,589,537 4,857,699 5,276,264 —418,565 
Mich C & Can S' So_- 11,735,281 13,833,980 2,552,220 2,502,558 +49,662 
N Y Cent & H R-._035,629,109 041,118,897 08,674,237 08,684,665 —10,428 
NYChic &StL.. 4, 06,727 5, Do 021 974,725 1,136,655 — 161,930 
Penn E of P & E_b 64,020,749 79,141,649 16,272,946 19,972,246 —3,699,300 
Penn W of P& E__ 33,277,800 44,491,800 9.680.900 11.597.400 —1,916,500 
Wabash _b -....-.- 11,596,882 13,291,735 2,450,182 3,491,258 —1,041,076 
Total (14) ----- 259,576,898 317,165,642 61,855,726 81,039,227 —19,183,501 


Note.—In the above we show, in the case of the Pennsylvania Railroad, the re- 
sults for the lines directly operated only, east and west of Pittsburgh and Erie. For 
the Western lines we have taken one-half the earnings for the full calendar year 1907 
(the figures by months not being available) and applied to them the changes— 
whether increase or decrease—reported in 1908. 

o These results are after deducting the earnings of the Boston & Albany, reported 

separately in the New England group above. Including the Boston & Albany, gross 
is $40,662,607 for 1908, against $46,930,897 for 1907, a decrease of $6,268, 00, 
and net $8,887,483, against $9,530,381, a decrease of $642, 898. 

x These figures are made up from quarterly returns. 

















————G108ss——_— — Net 
1908. 1907. 1908. 1907. Inc. or Dec. 
Anthractte Coal— $ $ $ $ 
Cent of N J_b_..-- y10,278,289 10,828,450 y4,231,993 14,754,506 —522.513 
gDel & Hudson_b_ 8,817,462 9,339,555 3,238,818 3,503,660 —264,842 
De! Lack & West— 
Leased lines in 
NYState_b.. 6, asi. 425 6,281,275 2,833,068 3,283,866 —450,798 
Syr Bing & NY b 3,295 730,283 172,550 319,727 —147,177 
e Lehigh Valley_b_y12, as7. 631 14,287,440 y4,445,315 y4,935,831 —490,516 
N Y¥ Ont & West.a 3,815,269 a 909, ms 1,096,487 1,072,879 + 23,608 
N Y Susg & West a 1,298,192 1,350,5 309,745 340,336 —30,591 
Phila & Read_b_y15,335,183 vis. 495, 439 5,146,543 y6,411,040 —1,264,497 
Total (8) ----.-- 58.976.746 65,222,899 21,474,519 24,621,845 —3,14/,326 
e These earnings are exclusive of results of coal com m panies. 
g These results are for all railroad lines but do not include aneete from sale of coal 
————Gross——— 
1908. 1907. 1908. 1907 Inc. or Dec. 
East & Middle— $ $ $ 
Balto Ches & Atl... 399,934 365 ,697 66,321 18,053 +48,268 
Bellefonte Cent_b_ 28,540 31,389 3,328 9,447 —6,119 
Bess & Lake Erie.a 1,613,094 2,782,811 348,529 =1,107,495 —758,966 
Buff 7 &Pittsb 3,393,476 4,413.48) 1,299,941 1,855,678 —555,737 
Cornwall a... -.- 27,916 111,307 = def 2,553 54,343 —56,896 
Dunk All v &P_b_ 109,498 124,914 def 14,882 def 1,210 —13,672 
Fonda Johns&Gl_a 336,494 355,623 162,141 166,002 —3,861 
——. & Wyo_b 46,615 58,021 15,001 26,073 —11,072 
Lehigh & Hud_b_- 378,369 433,434 124,319 156,703 — 32,384 
Little rails &D_b_ 26,128 27,337 6,589 8,124 —1,535 
Long Island_b.... 4,377,212 4,467,099 792,709 410,749 +381,960 
Maryland & Pa_a_ 169,999 172,304 47,013 55,159 —8,146 
New Jersey &NY b 282,146 223,780 58,408 def 4,801 +63,209 
North’n Central_b_ 5,431,094 6,346,294 1,085,084 1,095,784 —10,700 
Phil Balt&Wash_b 7,740,211 8,178,211 1,553,860 1,425,560 +128,300 
Ly Lake_b_ 29,445 14,021 7,061 def 988 +8,049 
WJ &Seashore.b. 2,272,452. 2,327,352 162,632 105,832 +56,800 
West Maryland.a. 2,448,127 2,934,988 744,667 956,770 —212,103 
Total (18).---- 29,110,750 33,368,062 6,460,168 ~ 7,444,773 —984,605 
———— Gi0ss———— Net 
1908. 1907. 1908. 1907. Inc. or Dec. 
Middle Western— $ $ $ $ $ 
Chie & Alton.a__. 5,515,942 6,053,743 2,048,267 1,959,351 +88,916 
Chie Ind &Louisv a y1,847,673 y2,378,668 276,874 630,661 —353,787 
Chie Ind & So_.-- 1,394,317 1,499,498 403,776 519,932 —116,156 
Cine Northern. --_- 397,081 479,804 75,328 y +36, 
Detroit & Mack _a_ 550,974 689,713 142,822 106,568 +36,254 
Elgin Joliet & Ena 1,016,437 1,399,836 282,159 466,749 —184,590 


Evans & Indiana) a 978,331 1,063,522 369,121 325,306 + 43,825 
Evans & Terre H} 








Hocking Valley.a_ 2,123,045 3,403,005 402,961 999,201 — 596,240 
Illinois Central_a_ 24,626,556 28,650,634 6,272,523 8,514,721 —2,242,198 
Kanawha & Mich a 834,130 1,208,402 133,992 235,274 —101,282 
Lake Erie & West. 2,040,667 2. 432, 537 337 933 591,420 —353,487 
Manistique _b____- 27,845 1,220 def'494 def 2.537 +2,043 
Pennsylvania Co. Lines not included = Trunk Lines group above— 
Cent Indiana_a_ 57,780 73,235 def 36,916 P def 31,831 —5,085 
Cine Leb&Nor a_ 141,276 165,439 18,424 33,653 —15,229 
Cinc&MuskVal a 339,732 436,674 57,987 54,585 +3,402 
Clev Ak & Col_a 816,034 1,113,303 207,074 224,365 —17,291 
Gr Rap & Ind_a_ 1,570,574 —1,930,608 173,931 276,618 —102,687 

Musk GR &la 77,049 75,009 17,753 8,648 +9,105 

TraverseCity a 34,798 41,625 2,078 def 148 +2,226 

Cin R& Ft W a 261,020 303,116 17,974 10,052 +7,922 
Pitts Chartiers & 

Yough’y_a_-_- 110,323 230,038 20,461 92,495 —72,034 
Terre H & Peo_b 336,079 363,777 36,689 35,166 +1,523 
Tol Peo & W_a_ 585 ,667 651,779 66,912 115,445 — 48,533 
Vandalia_a_____ 3,653,920 4,508,193 737,091 730,360 +6,731 
Wayns & Washa 52,835 62,622 4,128 13,797 —9,669 
Wheeling Term a 44,841 124,169 8,411 71,183 —62,772 
Louisv Bdge Coa 115,079 205 ,937 40,404 110,558 —70,154 

Pitts & Lake Erie b 4,095,748 7,042,044 878,278 1,595,167 —716,889 
Tol & Ohio Cent_a 1,667,590 2,349,144 506.862 678,244 —171,382 
Tol StL & West_a 1,622,044 2,043,846 407,470 655,941 —248,471 
Wheel & Lake E_b 1,987,434 3,112,108 300,653 961,166 —660,513 
Total (31) _...- 58,922,821 74,123,248 14,110,936 20, 021. 100 —5,910,164 
——— —Gross———— 
North Western and 1908. 1907. 1908. 1907. Inc. or Dec. 
North Pacijic— $ $ , 
Canadian Pacific_a 30,498,676 34,753,051 7,361,341 10,717,442 —3,356,101 
Chie Great West_b y2,' 979. 257 y3,576,580 315,536 760,495 —444,959 
a ic & No West_b 27,082,628 33,201,878 9,360,116 10,440,594 —1,080,478 
Chie StPM&O_a 5,742,953 6,704,962 1,735,863 1,988,747 — 252,884 
Copper Range _ as 360,083 413,194 66,710 120,648 3 


Dul & Iron Range a 1,094,305 2,953,479 129,823 1,342,130 —1,212,307 

Dul Miss & No.a__ 1,463,865 4,032,255 383,583 2,072,011 —1,688, 

Dul So Sh & Atl_b 1,190,867 1,567,818 262,486 432,243 —169,757 
9,920 6 def 787 


Fairch & N E_b__ 8,730 ~ 1,677 +2,464 
Towa Central_a___ 1,383,389 1,515,383 257,440 460,835 — 203,395 
Mineral Range _b__ 385,335 392,185 32,222 77,134 —44,912 
Minn & St Louis_a 1,657,7: 1,894,596 281,978 ° — 285, 

Minn StP & s a db 4,735,978 6,091,541 1,565,636 2,083,626 —517,990 
Pacific Coast_____ 2,977,382 3,769,716 aa 969 639,588 —332,619 
St Jos & Gr ‘ae 30,806 838,000 316,753 321,146 — 4,393 
Union Pacific_a - 88; 119, S28 37,268,457 14,254,747 15,002,965 —748,218 
Wisconsin Cent. a. y2,682,888 y3, (063, 799 y479, 539 y890,589 —411,050 








Total (17) 


coeee 118,094,775 142,046,814 37,112,419 47,916,639 —10.804.220 





Gross. Tet 
N et 





—- West mee i 1907. 1908. 1907. Inc. or Dec. 
$ 
Ateh Top. &S Fe_b 41,878, = 48,590,495 15,365,873 17,576,109 —2,210,236 
Colo Midland _a__- 903,544 1,138,971 146,692 224,157 —77 ,465 
Colo & Southern - b 6,437,941 6,631,579 1,864,017 2,060,546 —196,529 
Denv & Rio Gr.a_ 8,462,410 10,212,121 2,660,922 3,329,924 — 669,002 
Kansas City “7% 3, "083 4, 1,098,215 1,939,647 —841,432 
Mo Kans & Tex 9,982,207 12'847,359 2,105,511 3,976,191 —1,870,680 


MoP & Iron Mtn} b 19,051,381 23,994,715 5,922,468 7,865,759 —1,943 291 


Central Brch_ 
Nev-Cal-Oregon _ b 145,397 112,414 61,026 52,379 +8,647 
Nevada Central _b_ 31,320 45,044 6,097 18,441 —12,344 
wagon age aa Fata 290,145 105,196 96,070 +9,126 
ock Island.a_.__ 26,351, 30,243,152 5,914,489 7,624,906 —1,710,417 
Bt L & San +" 30 219, 308 25,409,975 6,086,387 7,668,769 —1,582,382 


Chic & East Ill_} 
St L & Sou West_a 4,157,925 5,042,378 383,585 1,093,935 —710,350 








Sou Pac systema. 54,876,131 64,032.230 15,286,215 18,662,098 —3,375,883 
Texas Central -_-_- 357,879 634,875 def 57,612 180,072 — 237 ,684 
Texas & Guif____- 111,263 116,263 34,260 31,290 +2:970 
Total (17)_.-.-. 197,087,066 234,232,070 56,983,341 72,400,293 —15,416,952 
— ross———— ——Net 
1908. 1907. 1908. 1907. Inc. or Dec. 
Southern— $ $ $ 
Ala Gt Southern.a 1,533,739 2,022,076 293,883 312,603 —18,720 
Ala Tenn & Nor_- 22,230 23,518 10,844 11,350 
Atl B’ham & Atl_a 751,759 844,617 246,485 179,230 + 67,255 
Atl Coast Line.a__ 12,792,849 14,165,723 3,044,678 3,178,772 — 134,094 
Cent of Georgia_a_ 4,871,661 5,955,531 830,575 1,002,561 —171,986 
Chatt Southern_a_ y32,947 269,322 ydet 3,478 ywdef 414 —3.,! 
Chesap & Ohio_b_ 10,867,172 13,213,459 3,408,052 4,417,000 —1,008,948 
Chesterf & Lanc_b 30,545 33,631 6,475 10,334 —3,859 
Cine NO &TexPa 3,461,110 4,208,768 816,027 798,206 +17,821 
Col Newb & Lau_a 118,340 y140,336 y5,705 yl4,737 —9,032 
We wae 081 r 164 103,362 95,515 +7,847 
G So & Fla_a 894,499 1,179,875 103,473 211,378 —107,905 
Gulf & Ship Isl... 623,376 €885,447 c103,134 ¢290,108 —186,974 
x & Eastern_b-_- 1,837 308,411 45,674 —41,732 
uisiana & Arka 345,175 396,412 c104,285 €127,277 —22,992 
Louisv & Nashv_b 20,059,056 24,046, 4,966,952 7,07 2 —2,106 650 
Mobile & Ohio_a__ ° +270 =—5, 678,054 1,154,476 1,614,846 —460,370 


Ralelgh & & 56,412 ,755 ,900 —4,145 
Rich Fred . Po ,011,046 1,104, 326,821 378,173 —51,352 
Seab Air Line.b.. 7,616,084 8,688,382 1,861,638 1. »879,020 —17,382 
Southern Ry.a_.- 23,591,913 28,341,687 4,826,037 4,854,148 —28,111 
Tidew'r & West_b_ 877 51,454 1,158 13,304 —12,146 
Tombigbee Valle 34,7 ¥ + 

Virginia & S W_b y367,517 y468,040 y78,695 y194,797 —116,102 
Wrightsv & Tenn b 122,032 135,370 22,875 ’ —4,733 
Yazoo & Miss Vala 4,594,209 4,867, "532 371,890 827,248 —455,358 





Total (28) _..-. 116,591,603 141,031,469 28,468,525 34,957,124 —6,488,599 
Grand total (141).863,860,965 1036729,560 231,254,071 294,738,973 —63,484,902 
a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
¢ These figures are for four months only in both years. 4 
y These figures are for five months only in both years. 











————-Gross- — Net —_ 
1908. 1907. 1908. 1907. Inc. or Dec. 
Mexican Roads— $ $ 
Interoceanic _---- .263,071 y3,127,999 41,063,067 y925,640 +137,427 
Mexican Central --_y14, 1452. 990 y14,144, 1533 y4.755,016 y4,615,406 +139,610 
Mexican Internat’ y3,1 $0,240 y3,817,791 y1,278,742 yi,294,513 —15,771 
National of Mexico y6,325,760 y7,071,681 y2,427,450 y2,506,770 —79, 
Hidalgo & Nor -- 395.547 402,734 99,583 y88 ,947 +10, 
WHEE GP cocnen 27,617,608 28,564,738 9,623,858 9,431,276 + 192,582 


All the figures in the foregoing relate to roads 
which have furnished returns of both gross and net 
earnings. As already stated, the aggregate length 
represented by these roads is 168,839 miles. In addi- 
tion we have returns from roads comprising 33,333 
miles more which have supplied figures of gross but 
not of net. Starting with the total of the gross in 
the above, weadd on these other roads, thus affording 
atotalof the gross, including every road in the country 
for which it has been possible to make up or procure 


the figures for the six months. 


GROSS EARNINGS OF UNITED ge RAILWAYS 
JANUARY 1 TO JUNE 





Jan. 1 to June 30. 1208. 1907. Increase. | Decrease. 





$ $ $ |. '8 
Reported above (141 roads) |863 ,860,965| 1036729 560) ______-_- 1172868 595 
Alabama acne Tex Pac 











Donel 1,304,431) 1,587,605 intent 283,174 
Alabama & Vicksburg - os 713,609 I, Saoiaste ty ooh tes 85,797 
Vicks Shreve & Cate 654 328 °°) aa 142,413 
Chicago Dust «& Quincy .---| 34,503,773) 40,577,356) _....--- 6,073,583 
Chicago Milw & Paul__-_| 25,593,086) 28,045,270! ___..__- 3,351,284 
Chie. Term Transfer __- a675,344 ass. |e 10,332 

Detroit Toledo & Ironton-- 747.957| 1,054,048, ________ | y 
in Arbor Sip,127] 1.068.710) -...-.--. 246,5y2 
20,063,226) 25,415,174 5,351,053 
3,151,054, 4,182,¥72 1,031,¥18 

’ 79,915 13, 

27,648, 32,550,363 
822,408 771.6 

fic 5,¥¥7,558| 8,3¥3,741 2,396,1 
Toronto Ham & Buffalo. -_- 383,164 GORE saccetas 73, 18? 
Total (157 roads) -- --- - - 987 ,005,757|1184091 548 50,832|197136 623 
Th | ee ee ee er ae 197085 791 
aera 202,172 200,083 SOG4 ..-cusen 














a These figures are for five mouths only, June not having been reported. _ 
In this way the loss in gross earnings for the six 
months is raised to $197,085,791 and, as already 
stated, if we could have returns for the 30,000 miles 
of road still unrepresented, the loss would probably 
be increased to $235,000,000. Dealing, however, 
only with the loss of $197,085,791, we show in the 
following table the aggregates for previous years 
according to the same method of computation. 
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Muleage Earnings. 
Jan. 1 I 
to Year , Year , In- Year Year a 
June 30 Given. |Prece’g.'cre’ se! Given. Preceding. Decrease 

Mules. | Miles.| % $ 3 $ ‘o 
€897...-.- 158,295|157,463| 0.52} 473,084,924) 475,293,350] —2,208,4 46 
1898 _..-.-- 158,775 |157,702| 0.68} 536.375.776) 477,035,482] +59,340,294/12.44 
161,166/159,865| 0.81) 556,326,364) 523,231,211) +33,095,153) 6.32 
166,704/ 162,190) 2.79| 643,342,643) 565,393,511] +77,949,132)13.78 
175,371)171,257| 2.40) 704,538,792] 642,321,514); +62,217,278| 9.69 
179,065/176,459| 1.47| 749,023,005] 701,688,284) +4-47,334,721) 6.74 
.|173,655)| 169,747) 2.36) 847,034.31 745,087,476] + 101,946,84213.68 
-|177,673)173,495| 2.41 4 ,929,1 810,131,983] — 15,202, _- 1.87 
185,912}183,320} 1.41 0,027,258 * 375, = + 63,652, 7.52 
196,571/194,005} 1.32)1,049,355,572] 922,696,0: pa roy ‘au 13.72 
200,352|197,715) 1.52/1,185,196,030) 1,050,957 ,676 38,354412.77 
202;172|200,083] 1.04] 987,005,757] 1,184,091, ‘sas |m-197, “O88. 791)16.65 

















To complete our records, we furnish the following 
summary of the monthly totals of the gross in their 
final form, still leaving, however, some mileage un- 
represented each month. We have indicated further 
above what the loss would be each month with an 
allowance for the missing roads. 








Gross Earnings. 
Month. Mules of} 
Road. Increase or 
1908. 1907. Decrease. % 





(122 roads)! 185,216|151,758,406} 172,283,006] —20,524 ,600] 12.49 
(123 roads) 185,147/|141,256,206) 160,150,610) —18,894,404/11.79 
(126 roads) 186,435) 162,495,089) 187,435,350! —24 ,940,261/13.37 
‘oads) 186,136)154,137,168) 190,046, 156; —35 ,908,9838)18 

(120 roads) 185,897/ 153,112,628) 198,146,871) —45 ,034 ,243/22.67 
(113 eam Vl 960) 146,270,130] 179,397 ,094| —33,126,964|18.47 


























COTTON MOVEMENT AND CROP OF 1907-08. 


Our statement of the cotton crop of the United States for 
the year ending Sept. 1 1908 will be found below. It will 
be seen that the total crop this year reaches 11,581,829 bales, 
while the exports are 7,583,078 bales and the spinners’ 
takings are 4,241,817 bales, leaving a stock on hand at the 
close of the year of 182,787 bales. The whole movement 
for the twelve months is given in the following pages, with 
such suggestions and explanations as the peculiar features 
of the year appear to require. The first table indicates the 
stock at each port Sept. 1 1908 and 1907, the receipts at the 
ports for each of the past two years and the export movement 
for the past year (1907-08) in detail, and the totals for 
1906-07 and 1905-06. 





| for Year | 
Exports Year ending Sept. 1 1908. 
Great | Conti- | ‘Sept. se 1 
Brtain. France | nent. | Total. | 1908. | 1907. 


737 6691, -. 709) 
1 411,862) 
718, 23r1 “067; 996) 
10,062} 259,597 


67,744 173,213 490; 
34, 44,518) 
325,1 


3 
64,217] 117, 1.733, 2,312 
16,507} 55.948} 1.143} 650 
103,339 105,449 2-2} 222. 
48,672 48,672 _....| __.-- 


103,751 103,751) 



























































o.5e8 eae 7. oo) .078)182,787} ....- 
oe [276,844 
3 “035, ener 


eseue i 1673, 
aseesa 935 ,863/2, "p02, 846/778, +345 716,351] _--_-|198,178 


























ee Ses Oe Oe OA SE 6 SS ee a want 
by rail overland from Tennessee, &c. Shipments by rail to 


The foregoing shows that the total receipts at mw a Atlantic 
and Gulf shipping ports this year have been 8,435,244 bales, 
against 9,735,167 bales last year and 7,935,863 bales in 
1905-06, and that the exports have been 7,583,078 bales, 
against 8,527,228 bales last season and 6,716,351 bales the 
previous season, Great Britain getting out of this crop 
2 960,746 bales. If now we add the shipments from Ten- 
negsee and elsewhere direct to manufacturers and Southern 
consumption, we have the following as the crop statement 
for the three years: 




















Year ending September 1. 1907-08. | 1906-07. 1905-06. 
Receipts at ports.......--.-..-.. bales.} 8,435,244) 9,735,167) 7,935,863 
ae ao -- Tennessee, &c., direct 

Spe GR Teg ai Eee ee ape 912,190] 1,328,505] 985,593 

ile ca cla DS iia Rie nasil ede plea 9,347,434/11,063,672) 8,921,456 

Pa. ETT South, not included above} 2,234,395) 2,487,088; 2,398,404 
Total Cotton Crop for the Year--Bales_|/11,581,829/13,550,760/11,319,860 








The result of these figures is a total crop of 11,581,829 
bales (weighing 5,907,070,895 pounds) for the year ending 
August 31 1908, against a crop of 13,550,760 bales (weighing 
6 ,984,842,670 pounds) for the year ending August 31 1907. 





NORTHERN AND: SOUTHERN SPINNERS’ - takings 
in 1907-08 have been as given below 


Total —- of the United States, as before stated ...-..- bales. 11,581,829 
Stock on hand commencement of year (Sept. 1 1907) — 
At Northern oni > RSS So a: 76,953 
At Southern ports. -..-....-...-...... 99,891— 276,844 
At Northern ~ hat markets.-...... 6,463— 283 307 
11,865,136 


Total oopty, during the year ending Sept. 1 1908... -- -- 
ply there has been expo 
‘oreign ports during the year_-_-.._ a7,479,740 

kam foreign cotton ~~ a ee and Ameri 

can cotton returned_b_.-..---- bales _ 150,607—7,329,133 
Sent to Canada direct from West_-._--.-- 103,338 
Stock on hand end of year (Sept. 1 1908) — 

rey SE eee eee 72,809 

At Southern 109,978— 182,787 

At Northern in 8,061— 7,623,319 


Total Meg 5 by spinners in the United States for year ending 


FL EE SRR 0 ae OOO Retain 4,241,817 
Taken by Southern spinners (included in above total) _....--.- 2,234,395 
Total taken by Northern spinners. -..........-..--.-. 2,007,422 





a Not including Canada by rall. 06 Includes 6,020 bales of American 
cotton returned and 100,504 bales foreign, mainly Egyptian, equaling 
144,587 bales of American weights. 


These figures show that the total takings by spinners 
North and South during 1907-08 have reached 4,241,817 
bales, of which the Northern mills have taken 2,007,422 
bales and the Southern mills 2,234,395 bales. 

Distribution of the above three crops has been as follows: 














1907-08. 1906-07. 1905-06. 
Takings for Consumption— Bales. Bales. Bales. 
EAS pe, Cape Se 2,007,422 2,708,662 2,453,948 
Se, Ua Ree 2,234,395 2,487,088 2,398,404 
i. den for consumption-.--- 4,241,817 5,195,750 4,852,352 
Total, oo t Canada gS 7,479,740 8,405,228 6,601,479 
To Canada bcanentankeaaklnes 103 ,338 122,000 114,872 
PT chins sate exenss whine cages 7,583, a 8,527,228 6,716,351 
pO Ee 540 14,451 
ee epee JE ROS a EC 11,824,895 13,723,518 11,583,154 
uct— 
Cotton Imported, plus stock decrease.. 243,066 172,758 263,294 
We Ras intadecoeseecsaacca 11,581,829 13,550,760 11,319,860 


In the above are given the takings for consumption. The 


actual consumption for the same two years has been 


1907-08. 1906-07. 
Bales. Bales. 
Northern mills’ stocks Sept. 1......---.-.. 325,669 218,741 
B.wanckdatbcednsoienstengekeieeneee 5, 195, 750 
II si i sits sana estan ace eka cadinantnceige coma taaaaaeiaiaad 4,567,486 5,414,491 
Consumption—North Ditcucees 2,135,48 } 2,601 ‘bas) 
aes 2'234,395$ 4,369,883 2.487.088/5,088 822 
Northern mills’stock end of year.-bales. 197,603 325,669 


a Takings and consumption include 6,020 bales American cotton re- 
turned and 144,587 bales foreign cotton (Egyptian, Peruvian, &c.) in 1907- 
08 and 252,692 bales foreign and returned American cotton in 1906-07 


Consumption in the United States and Europe. 
UNITED STATES.—tThe cotton-manufacturing industry 
of the United States, in common with all other branches of 
business, suffered a material setback in the season of 1907- 
1908, the decreased volume of goods produced and the much 
lower prices obtained therefor furnishing a sharp contrast 
with the extreme activity and highly remunerative nature of 
operations in the season immediately preceding. At the 
same time it must be admitted that the effect of the financial 
crisis—its accompanying and subsequent spirit of distrust 
or uncertainty—has been, all things considered, less acute 
among cotton manufacturers than in most other lines of 
industry. And this notwithstanding the fact that in many 
sections of the country, more particularly in New England 
districts, a material curtailment of production or reductions 
in wages, or both, have been resorted to as a matter of urgent 
necessity. We have seen from time to time, since last fall’s 
adventure arrested the previously prevailing general activity 
in our affairs large and fairly numerous failures in this or 
that branch of business, but, with the exception of the diffi- 
culties which§the Arnold Print Works encountered early in 
the financial crisis, there hasJbeen no important insolvency 
among cotton manufacturers. This is, however, not sur- 
prising when we consider that for at least two seasons there 
had been no time when cotton-mill operations carried on 
upon safe and sane lines did not return very satisfactory 
profits, a remark peculiarly applicable to 1906-1907. 

As regards the world’s requirements of American cotton 
for 1907-1908, the situation of affairs at the opening of the 
seasonfj(Sept. 1 1907) encouraged belief in a consumption 
in excess of the preceding year, which, in the face of the 
Government’s rather unfavorable crop»report, foreshadow- 
ing a material reduction in yield from 1906-1907, threatened 
an appreciable drain upon the surplus carried over, and con- 
sequent high prices. Before the season had progressed far, 
however, it became quite clear to the well-informed that not 
only would the world’s requirements of the staple not exceed 
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those of the preceding year, but would likely be noticeably 
less, though not materially below the year’s growth. This 
did not prevent agitators, who in former years had persist- 
ently been under-estimating the yield , from again endeavoring 
to becloud the real situation. In a measure they were suc- 
cessful, fostering belief in a much smaller yield than even 
the Agricultural Department’s estimate, and this, in con- 
nection with a holding-back policy, was, it is presumed, 
instrumental in maintaining prices for the raw material 
at a higher level than the true conditions warranted. To 
just that extent the difficulties the manufacturer had to con- 
tend with were increased , forcing him at times to face actual 
loss in filling orders. That there has been no dearth of sup- 
plies and that previous stocks have not been seriously en- 
croached upon is now readily seen. We started the season 
with a world’s visible supply of American cotton of 1,335,844 
bales, and at the close that item stood at 965,000 bales, 
or a decrease of 370,844 bales. 

Stated in another. and possibly clearer manner, the com- 
mercial crop of the United States for 1907-1908 was 11,581,- 
829 bales, which, with 1,335,844 bales visible stocks of 
American cotton carried over at the close of August 1907, 
gave an available supply for the season of 12,917,673 bales. 
Of that supply, 11,952,673 bales has been absorbed or gone 
out of sight; that is to say, that amount has been taken by 
spinners and others, and has either been turned into goods 
or gone to increase mill holdings of the raw material. Con- 
sequently, the visible supply of American cotton on Aug. 31 
1908 was approximately 965,000 bales, which is by no 
means a famine total. It is well to remember in this con- 
nection that there was a serious shortage in the yield in In- 
dia, as well as in the United States, in 1907-1908, and this 
goes far to explain, if not wholly so, why there should have 
been any drain upon American surplus stocks in the season 
just closed. Certain it is that with so important a drop in 
consumption at home as the season witnessed, the year’s 
yield was ample, with average crops elsewhere, to meet de- 
mands. 

It seems almost superfiuous to refer to the fact that plant- 
ers have received very remunerative prices for the raw ma- 
terial throughout the season, whereas values of all descrip- 
tions of manufactured products have declined quite steadily. 
We need not go back many years to find that, with such con- 
ditions as prevailed during the most of the season of 1907- 
1908, the price of the raw material was decidedly depressed , 
especially if there had been, as at the beginning of the season 
just closed, a fairly large visible stock to draw upon in case 
of shortage in the new supply. In 1903-04 a higher average 
price was secured for cotton than in 1907-08, but the crop 
of that year was comparatively small and the carry-over 
from the previous season below the average in quantity. 
Again, in 1906-07 a moderately higher average return was 
obtained for the staple than in the season under review, not- 
withstanding the large supply, but extreme activity in the 
manufacturing industry, at very full values for products, 
warranted the prices paid. With these two exceptions, 
however, the 1907-08 average return per pound was the 
highest since 1881-82, and much above that for any season 
in the period 1890-91 to 1901-02 inclusive. It is, conse- 
quently, quite clear that the Southern planter, in contradis- 
tinction to the manufacturer of goods, had nothing to com- 
plain of as regards his remuneration during the past season. 

Turning to the situation at the cotton-manufacturing 
establishments of the country, we learn that, although, as 
already intimated, curtailment of production, throwing 
many hands temporarily out of employment, and reductions 
of wages, have been quite general featuresof the season, there 
has been little friction between employer and employee. 
We might go even further, in truth, and state that the year 
was conspicuously free from trouble with labor.’ There has, 
to be sure, been, as in all other seasons, some slight differ- 
ences, but only in isolated cases due to local causes and not 
worthy of specific reference. At Fall River, the most im- 
portant locality in the cotton-manufacturing industry of the 
United States, freedom from labor complications has been 
noteworthy, a situation doubtless ascribable to: the very 
equitable, just and satisfactory plan under which wage ad- 
justments are now controlled there. It would almost seem 
that the present, or sliding, scale, under which wages prac- 
tically adjust themselves, and which has been subjected to 





only a very unimportant modification since its initial 
adoption in May 1907,is the labor panacea struggled for 
so long. The working of the plan we referred to quite fully 
a@ year ago, pointing out in detail its various features. It is 
based upon the profit accruing to the corporations, wages 
thus becoming self-adjusting. The margin between the 
selling value of printingjcloths andjthe cost of middling up- 
land cotton is the regulating factor, the maximum wage to 
be 23.96 cents per cut of printingZcloth on a margin of 115 
points or over and the minimum 18 cents on a margin of 
724% points or less. The adjustment made in May 1907 
afforded the maximum pay, the highest in the record of the 
industry, and at the end of,the;six months’ period—in No- 
vember 1907—the margin was found to warrant its continu- 
ance, under the agreeemnt, for the next half-year. But 
before the close of 1907 the situation began to change. Com- 
paratively high cotton and declining prices for goods caused 
a steady decline in the margin, and by the close of May it 
had receded so considerably as to call for a cut in wages to 
19.66 cents, which was duly made May 25 and quickly and 
quietly accepted by the operatives. It is of course to be 
understood that wages in all other departments, as well as 
weaving, are subject to a similar plan of adjustment. As it 
may be of interest to follow the course of wages at Fall River, 
we subjoin a compilation showing at a glance the changes 
that have taken place the past thirty-one years, omitting 
years in which no changes occurred. 
Ww 





























age Wage Ww Wage 
ear. per cut “per cut. . 
DT anaes 19.00c./}1888__... 19.00c.| 1899... 119/800 1906_... 
1878..... 18.00c,| 1892... {19.63c. 19. 
| wee 21.00c. 21.00c.}1902..... 21.78c.|1907_... 
84..... 18.50c.| 1893..... 18.00c.}1903._... 19. 
1885..... 16.50c,}1894..... -00c.)1904..... 17.32c. 
1886_.... 18.15c.| 1895... 18.00c. 17.32c.| 1908... 
1898_._.. 16.00c. 11908 - 18.00c. 
ized standard length of a 2 -inch, a cut of priit 


cloth it is rr % F aeanraenae in an ordinary 32-inch loom 

It will be observed that the current wage scale, while 
lower than since May 1906, is well above the average com- 
pensation of earlier years. 

In the production of goods, 1907-08 will long be remem- 
bered as a year of radically divergent conditions. The season 
opened with all spindles actively employed, the output of 
looms well engaged into the future and the outlook promising 
for a continuation of the full production, the feature prevail- 
ing the previous year. In fact, reports early in September 
1907 were to the effect that in some lines production was so 
well sold ahead that further orders for delivery nearer than 
February were being refused. Before the close of Decem- 
ber, however, the baneful effect following the October panic 
was strongly felt. Lack of new orders and cancellation of 
old ones brought mills to the point where curtailment of 
production had to be resorted to in order to prevent a re- 
dundant accumulation of stock. Since that time there has 
been more or less short-time or complete stoppage for long 
or limited periods in most sections of the country. Inter- 
vals also have occurred when reductions in prices of staple 
cotton goods stimulated for the moment a demand that 
presaged a turn in the tide and promised a gradual return to 
active operations. Such an outcome has not yet been. the 
case, although latterly an improving inquiry for goods has 
encouraged hopes that general trade is feeling the beneficial — 
effects of the favorable crop situation and that a resumption 
of industrial activity and a larger distribution of cotton goods 
is not far off. “ 

The printing cloth situation in Fall River (and in Provi- 
dence, as well) has differed in no essential particular from 
that in other branches of the cotton goods industry. On 
Sept. 1 1907 there was no stock of cloths in first hands, with 
goods for delivery earlier than January extremely scarce, 
and early in that month M. C. D. Borden began bidding thé 
current quotation for such supplies as he could obtain, 
deliverable before February. Under the circumstances 
prices were strictly maintained, despite the fact that the 
volume of new orders being booked was com paratively light. 
Almost immediately following the monetary disturbance in 
October requests for the deferring of delivery on contracts 
already booked began to be received, some orders were 
canceled, and demand became very light. It was not long 
before curtailment of production began to be discussed and 
by the middle of December an arrangement had practically 
been perfected under which each mill, at such time or times 
as best suited its convenience, would close for an aggregate 
period of four weeks before the first of April. The agree- 
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ment was well lived up to, but after the period during which 
it was to be in force had expired, further curtailment was, 
on the initiative of the individual mills, continued, though 
there was no concerted action. With the reduction of wages 
in May, however, the manufacturers announced as their 
policy to curtail the production of goods as little as possible 
to offset in a measure the loss to the men by the cut. This 
has been done to an extent, but the demand for goods has 
at no time been sufficient to warrant a general resumption 
of full hours. In fact, the season’s production has not been 
more than 75% of a normal annual output, and stock at 
first hands at the close is said to approximate one million 
pieces At the opening of the season standard 64x64 
printing cloths ruled at 5144 cents per yard, the highest price 
since May 1880, and were so quoted until Nov. 15, when Mr. 
Borden’s bid of 514 cents (for deliveries up to the end of 
January), which had served to maintain prices and steady 
the market, was withdrawn. During the succeeding three 
weeks the quotation was nominally unchanged, in the ab- 
sence of business, but on Dec. 5 bids of 454 cents were 
reported, followed by a drop to 4% cents and to 4% cents 
at the close of the month. January opened with the quota- 
tion at 414 cents, from which there was a decline to 4% 
cents on the 19th, to 4 cents on Feb. 24 and to 354 cents Feb. 
29. On March 14 there was an easing off to 34 cents, on 
the 23d the quotation was3%% cents, and on the 28th, 34 cents, 
largely nominal, demand was so light. In early May (the 
4th) a decline to 34% cents occurred, but on the 22d there 
was a recovery to 314 cents, at which figure the market ruled 
until Aug. 24, when there was a drop to 3% cents, succeeded 
by a marking down to 3 cents the following day, at which 
figure the season closed. The situation at that important 
centre can be summed up in a few words as one of restricted 
output and small margin of profit, succeeding a very prom- 
ising outlook at the beginning of the season. And the con- 
dition of affairs at Fall River as thus described quite well 
reflects the situation in the cotton industry of the country 
as a whole. 

One of the particularly disappointing features of the season 
of 1907-08 has been a further im portant decline in the volume 
of our export trade in goods, the outward movement in all 
directions showing decreases from 1906-07 and very heavy 
losses from 1905-06. China in the fiscal year 1904-05 
took from us 474,909,510 yards and in 1905-06 her takings 
were 498,521,402 yards (the record); but for the twelve 
months ended June 30 1907 the aggregate fell to 86,454,028 
yards, and for the like period ended June 30 1908 was only 
49,876,671 yards. This is certainly a very sorry exhibit of 
our trade in cotton manufactures with a country which we 
have been led to expect would continue to be a very im- 
portant outlet for our products. The situation, however, 
is, we believe, not so unsatisfactory as the figures would 
appear to indicate. We cannot escape the conclusion that 
the phenomenally heavy imports of cotton goods into China 
in 1904-05 and 1905-06 from both Europe and America were 
very much in excess of what any legitimate near-at-hand 
demand would warrant, and that even yet stocks there are 
relatively large; this would seem to be substantiated by the 
further decrease in shipments from Great Britain to China 
the past season. 

As regards our trade in cotton manufactures with other 
countries, it is to be said, moreover, that so far as the last 
year is concerned, no cause for satisfaction exists. South 
America took only 33,165,601 yards, against 51,737,034 
yards in 1906-07 and 51,072,310 yards in 1905-06, and the 
movement to the West Indies and Central America reached 
only 65,871,390 yards, compared with 79,379,953 yards a 
year ago and 79,452,579 yards in 1905-06. Philippines 
absorption fell to 9,909,417 yards from 20,551,231 yards in 
1906-07, and shipments to other Oceanica, Asia and Africa 
in the aggregate recorded a large decrease from the previous 
year, having been only 30,400,986 yards, against 61,383,353 
yards. In the aggregate for all countries the exports of 
goods reported by quantity in 1907-08 reached 205,994,812 
yards and in the previous season 326,340,329 yards, or a 
decrease this year of 37%. In value, owing to better prices 
of earlier months, the loss is only 28144%. We append a 


compilation showing the value of cotton goods exports for 
each of the last four years, and at the foot of the table give 
the totals for each six months. 








EXPORTS OF DOMESTIC COTTON MANUFACTURES—FISCAL 
YEARS. 





Exports to— 1907-08. 1906-07. 1905-06. - 1904-05. 
Europe... ---- $1,784,190 $1,833,100 $1,744,805 $1,289,253 
EER idinwkiicomens 1,469,550 1,731,338 1,893,400 1,521,291 
West Indies_._....-... 3,295,276 3,551,944 3,216,075 2,692,030 
Central America---.-.-- 2,078,011 2,219,216 1,840,847 1,692,453 
South America--.-.-...-- 2,454,954 3,542,028 3,342,011 3,660,996 
Chinese Empire ---..--- 3,390,498 5,933,678 29,770,978 27,889,738 
Poy, 10,705,279 13,494,108 11,135,917 10,920,319 
... | ——e $25,177,758 $32,305,412 $52,944,033 $49,666,080 
First six months-_---.-- $12,459,429 $18,441,779 $28,424,764 $21,629,844 
Second six months----- $12,718,329 $13,875,633 $24,519,269 $28,036,236 





* Includes in each year value of exports of yarn, waste, &c., not stated 
by countries. 


An exhibit such as the foregoing does not encourage 
hopes of any important development of the export branch 
of our cotton goods trade in the near future. But ex- 
ceptional conditions, such as overbuying by China two 
and three years ago, largely brought it about and with that 
considered the situation appears less unfavorable. It is, 
we believe, safe to assume that bottom has been reached 
and that succeeding years will show marked recovery in 
the volume and value of cotton goods sent abroad. In 
fact, recent advices give a more satisfactory view as to the 
outlook for trade with China. It is pointed out that, 
while stocks of some descriptions of goods are somewhat 
in excess, the statistical position of staple lines is excellent 
and that at some points the stocks of American makes 
have run down to small proportions. This would seem 
to encourage expectations of a revival of our export trade 
in that direction in the not distant future. 

It is unfortunate, however, that with prospects for trade 
with the Far East apparently becoming brighter,the propen- 
sity to regulate our affairs by statute is calculated to debar 
the United States from largely receiving the benefit of 
the expected better demand for goods. In the building 
up of a freight traffic with China, Japan, Australasia and 
other Pacific countries, it has been the practice of the trans- 
continental lines of railroad ,in conjunction with the various 
steamship lines leaving San Francisco, Puget Sound, Van- 
couver, &c., to make through rates, of which the pro- 
portions accruing to the land routes and the water routes 
varied according to the exigencies of the situation, but 
which in the aggregate were satisfactory to shipper and 
carrier alike. But a ruling recently made by the Inter- 
State Commerce Commission requires the railroads to 
publish the inland proportions of their import and export 
rates and not to change their rates as modified by the 
Commission except after three day’s notice when lowering 
the same and ten days’ notice when a raise is contem- 
plated. This the railroad managers feel they cannot com- 
ply with, as the effect of making known how small is the 
renumeration they receive for the through business would 
be to create dissatisfaction on the part of domestic shippers, 
obliged to pay much higher rates, and a demand for re- 
ductions to the same low level. The order of the Com- 
mission does not go into effect until October 1, but in the 
meantime the transcontinental lines have determined 
to raise rates on merchandise for the Orient to the domestic 
level, which is virtually the abandonment of a traffic that 
has been built up with a great deal of trouble and expense, 
and in which there has been little profit. The result of 
this will be disastrous to the traffic across the Pacific in 
American bottoms, portending the withdrawal of the 
service or its passing into other hands. Eastern shippers 
will, under the circumstances, be more inclined to patronize, 
as cheaper, the route via Suez, pending the opening up of 
the Panama Canal, which of course, will not be available 
for a very long time to come. 

Although developments the last season have been against 
any important extension of the cotton-manufacturing 
industry, the spinning capacity of the mills in the United 
States has, nevertheless, been moderately augmented. 
The extension to be noted, however, is mainly at the South, 
additions at the North having aggregated an almost nominal 
increase. Our latest investigations denote that at the South 
@ number of new mills started up during the year and the 
capacity of a few of the older establishments was added 
to. The result is a fairly large gain in spindleage in that 
part of the country, which, however, is not reflected in 
the aggregate of cotton consumption, except that it served 
to restrict the falling off from the preceding season. Our 
usual statement of spindles in the United States is as follow 
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Spindles— 1907-08. 1906-07. 1905-06. 1904-05 
North.........-------- 16,300,000 16,200,000 15.600,000 15,32 





600, ,325,000 
8” SERS SATIS se 10,451,919 9,924,245 9,181,207 8.747.810 
Total spindles. _...._- 26,751,)19 26,124,245 24,781,207 24,072,810 


SOUTHERN cotton mills have done relatively better 
than those at the North in the’season lately closed, the 
decrease in the volume of consumption having been com- 
paratively moderate. It thus happens that, for the first 
time since cotton-manufacturing became an _ established 
industry of the South, the mills of that section used more 
raw material than was consumed by Northern establish- 
ments, the contrast being between 2,234,395 bales and 
2,135,488 bales. The season South started off, as else- 
where, with prospects very flattering for a further consider- 
able addition to the volume of goods produced; but, con- 
current with the supervening of adverse conditions at the 
North, the Southern mills fell upon unfavorable lines and 
curtailment of output followed. At the same time, as 
already stated, the effect upon the industry was less pro- 
nounced generally than at the North, although in some 
localities entire stoppage of machinery for more or less 
extended periods has been neccessary in the interest of 
preventing an inordinate accumulation of goods. It is 
needless to say that insufficiency of labor, which in the 
previous season was a factor holding some of the factories 
from working at full capacity, was not in 1907-8 an in- 
fluence of any moment after the opening month or two. 

Additions to spindles in all*leading centres of the South 
continue a feature of development there. But the gain 
in number in 1907-08 merely indicates the completion of 
projects under way before the changed conditions came, 
and do not reflect current sentiment. A number of new 
factories have gone into operation, some others are nearly 
ready to spin, still others are being built and there are a 
few upon which no work has yet been done, but that have 
got beyond the stage where they could be merely regarded 
as projects. As in former years, the data furnished to 
us by the mills embraces the number of spindles and looms, 
active or idle during the year, including new mills started 
and addition to existing plants; also the actual consump- 
tion for the season, stated in bales and pounds, the average 
count of yarn spun and detailed information as to new 
mills in course of erection or projected , beside contemplated 
extensions of existing establishments. In fact practically 
all the data essential to a comprehensive analysis of the 
cotton-manufacturing industry at the South. But as 
the reports by individual mills are furnished in strict con- 
fidence, the results aggregated by States only can be given, 
and these we present below. All mills that have been idle 
throughout the season and not expected to resume oper- 
ations are, according to our usual custom, excluded from 
the statement : 





Number of | | 











| Consumption. 
‘Southern | Spindles. | | “age | Av" 
States. fed ———— 


age 
Looms; No. | Bales. | Net | Pounds. 
| Alive. | Running. Run. = tne \wet'nr 



























































Virginia -- 16 | 310,978 , 300.778 1844, _78,274473.49 _ 37,062,049 
N. Carolina) 279 2.9 2,445 2.713.247 “0 3 1934| 652,485473.41/ 308,389,780 
§6.Carolina) 141 8/686:190 3.513.862 62/610. 24° 640,376476.39 305,967,565 
Ge ---| 129 /1,787,696.1, ‘087-787 33,227, 19 475,939475.40 226,261,417 
Alabama _-| 62 | 945,112 923,304 16,204 i8 | 198,336 402.36 97,850,258 
Mississippl./ 20 | 177,124 173,124 4.573, 1934, 40,887492.61, 20,116,710 
| 4] 89, (552, 1,500, 1334 14,012493.81 _ 6,919,248 
Texas -..-| 16 103.816 94.572 2,080 16 = - 490.07 19,074,287 
Arkansas _| 4,324, 12,624 ‘240 16 2,450486.67, 1,1 
Tennessee -| 33 28s. 222) 262314 4,635 19 58,631476.8 | 27,955,297 
+ 44 a8 24,800 ‘592, 15 | 9 4,449,502 
Kentucky” | 8| 98, bos, 85428 1.486 16 | 28:304482-25 11,201,053 
Oklahoma -| 3} 5,712 2,856 -....- | 8 | 1,780514.0 910,488 
Totals | 
1907-08, 717 |10451 9199,864,198 205,478, 20 2, 234 234,305,477.55.1 067,010,962 
1906-07| 694 |9,924,245,9,412,465 196,133, 20 (2,487 487,088 477.52 -52,1,187 ,626,357 


1905-06 667 (9,181,207/8,762,589186,948, 195 ‘2,398,404 476.63 1,143,160,680 
1904-05, 659 |8,747,810)8,050,879174,324 19 |2,203,406)480.24 1,058,159,131 
1903-04! 628 17,963,800)7 387,858 162,345 19% 2,007,500475.11 953,774,158 
1902-05 594 |7,039,633)6,714,589 153,748 1934 2,049,902479.85 983,649,984 
1901-02, 570 |6,408,964)6,179,421 142,053, 19 |1,942,8811470.99 915,078,408 
1900-01, 531 |5,819,835)5,473,883 122,902 19 '1,667,012472.90, 788,335,696 
1899-00, 441 |4,540,515/4,270,759 105,990, 18% 1,599,947468.99 750,365,237 
1898-99, 414 |3,987,735|3,832,201, 95,701, 18 |1,400,026467.44 654,435,025 
1897-98, 391 8,670,2003,574,754 91,829, 1834 1,227, 939 470.04 577,186,180 



































Nowe.—Much new es has been put in operation within the past few 
months, increasing the number of spindles appreciably without affecting eonsump- 
tion to a material extent. 


It will be noted that these returns indicate a decrease in 


loss from 1906-07 greatest in North Carolina, which, how- 
ever, continues to be the leading State in number of mills 
and the amount of the raw material used. The net result 
for the season in the aggregate for the Southern States is a 
falling off in consumption of 252,693 bales,or 120,615,395 
pounds, leaving the 1907-08 total 2,234,395 bales, which 
com pares with approximately 2,135,488 bales at the North, 
or an excess for the newer field of 98,907 bales. The re- 
ports at hand from the South, when gone over in detail, de- 
note that five old mills, with 23,000 spindles, have retired 
from business, and twenty-eightmills, containing 227 .290 spin- 
dies, have started up since Aug.311907,making a net gainof 
twenty-three mills, or 204,290 spindles, during the season. The 
full extension of capacity in 1907-08 does not, however, find 
expression in that total, for the equipment of old mills was 
increased to the extent of 323,384 spindles. The total net 
gain for the season was, therefore, 527 ,674 spindles. 

Further material expansion of the industry at the South 
is naturally held somewhat in abeyance by the conditions 
now prevailing, but the present adverse situation must per- 
force be considered as merely temporary. Development of 
the various activities of the country has been only checked 
for the time being, not permanently stopped. The tendency 
and desire is still strong to erect cotton factories in localities 
contiguous to the sources of supply of the raw material, and 
only awaits the return of favoring conditions to manifest it- 
self with added vigor. Even now some further develop- 
ment is under way, our advices indicating that twelve mills, 
to contain 89,484 spindles, are expected to begin operations 
within the next few months, or at least before the close of 
the season of 1908-09, and there are a number of others upon 
which construction work has begun or is about to be started. 
Few additions to old mills are at present contemplated, al- 
though in a number of our returns the desire to extend is ex- 
pressed, contingent upon a brightening of the outlook. 

EUROPE.—tThe season of 1907-08 has been memorable 
by reason of the extraordinary vicissitudes to which the’ 
trade has been subjected during the year. Although, at 
the opening of the season, owing to existing high prices, 
the volume of demand showed some falling off, European 
spinners and manufacturers generally were well under or- 
ders for some months ahead at profitable margins, and, with 
fair prospects of a continuance of the prosperity which had 
marked the preceding three years, and the change when it 
came was as remarkable in its suddenness as it was widespread 
and disastrous in its effcets. 

A change from a period of exceptional prosperity and ex- 
pansion to one of downright bad trade and curtailment of 
output is usually a gradual process, foreshadowed by num- 
erous premonitory symptoms extending over severa’ years, 
but in the season under review all the great industries, 
both of America and Europe, suffered a collapse which is 
without precedent in m odern times. 

The primary cause is to be found in the financial panic 
which prevailed in the United States during the last three 
months of 1907, and one of the first effects of which was to 
necessitate, by Nov. 7, a Bank of England rate of discount 
of 7%, the highest since 1873, and which was maintained 
until Jan. 2 1908, and the direct result of which was curtail- 
ment of trade in every direction. 

Upon the cotton trade, especially, its effects were disas- 
trous, for it not only harassed traders through the calling 
in of loans, but rendered it almost impossible for buyers to 
take delivery of goods already contracted for, and which 
were thrown back upon manufacturers’ hands in a falling 
market, and compelled them, in turn, to default upon their 
yarn contracts, while a large number of new mills whose 
capital had been fully expended in course of construction 
were unable to obtain their supplies of the raw material 
without incurring very heavy losses. 

In Germany the financial strain was felt even more acutely 
than in Great Britain, and brought about the failure of num- 
erous important industrial. and banking concerns. The 
Bank rate rose in November to 744%, the trade of the coun- 
try being practically brought to a standstill. The number of 
unem ployed reached large figures, and, with the sudden re- 
duction, or almost total stoppage, of the spending power of 
the masses, in a country dependent mainly on internal con- 
sumption, the cotton industry underwent a reverse the ef- 





the volume of consumption in almost every State, with the 


fects of which are still manifest. 
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During the prosperous years of 1906 and 1907, Continental 
spindles had proved totally inadequate to supply the enor- 
mous demands made upon them, demands which arose in 
the greater part from home consumption, and which re- 
sulted in extensive orders for yarns being placed in the Man- 
chester market, but with the sudden change in the economic 
conditions, not only did these orders cease, but, from lack 
of demand, both spinners and manufacturers in many of 
he leading Continental centres, notable througho ut South- 
ern Germany, have been compelled to curtail production 
and enter upon a protracted period of short time. 

The marked falling off in the demand for China and the 
East generally, where the heavy stocks accumulated during 
the previous season had to be worked off on a lower basis of 
prices, and the depression in India, brought about by a par- 
tial failure of the crops, affected British producers, and has 
resulted in the closing of the majority of Lancashire mills 
two days a week during the last three months of the season. 

As indicated in our article at the close of last season, it is 
now beyond all question that the enormous profits realized 
during the previous two years led to a vast amount of over- 
production, especially of the finer class of yards and goods, 
which has told heavily on prices and reduced spinners’ mar- 
gins to a non-profit-paying basis, while the value of Egyptian 
and other long-stapled’growths of cottonjhas fallen something 
like 33%. Owing}to this curtailment of production in Eu- 
rope, and the heavy decrease in{the takings of the American 
mills, a reduction in the yield of American cotton during the 
season of close upon 2 million bales has exercised little or no 
influence upon the course of prices, and, with the addition 
of last season’s carry-over, has proved amply sufficient for 
the requirements of the world. 

The fifth international congress of master cotton spinners 
and manufacturers was held in Paris during the first week 
in June, when it was noted that no less than 500 delegates 
were present, which was eight times the number present at 
the first congress, held at Zurich four years ago. 

Various questions came up for discussion, including the 
regulation of cotton output. British cotton growing, c. i. f- 
contracts, and the short-time movement, the latter being 
perhaps the most important question for the moment be- 
fore the Congress, and upon which a resolution was unani- 
mously adopted that ‘‘whenever there is a lack of raw ma- 
terial, ar w en the manufactured articles exceed the demand 
in any country, the adoption of short-time running of mills 
is the only real remedy, and that allassociations be requested 
to perfect their local organizations in order to put short-time 
in operation whenever it may be considered necessary.’ 

Regarding British cotton growing, it was pointed out that 
the total production of cotton under the auspices of the as- 
sociation had inereased from less.than 2,000 bales in 1903 to 
over 26,000 bales in 1907, and the council were convinced 
that, provided sufficient capital was obtained, the associa- 
tion would shortly become a profit-earning body. 

In this connection it is worthy of note that the association 
have established a capacious ginnery, with hydraulic press 
and seed and cotton stores, at Oshogbo, West Africa. 

A conference of planters of West Indian cotton was held 
in Manchester in the early part of August, under the auspices 
of the British Cotton-Growing Association , when assurances 
were received from the Colonial Office that steps would be 
taken to render more effective the system of mutual co-opera- 
tion between Lancashire and the West Indies. 

‘The syndicate of Japanese cotton m ills formed in 1906, 
consisting of the Osaka, Mie, Kenshi and Temma spinning 
and weaving companies, with the Mitsui Bussan Kaisba 
as their selling agents for the pushing of the sale of Japanese 
goods in Manchuria, formerly almost monopolized by Amer- 
ica, appears, from statistics published, to have so far pro- 
duced satisfactory results, although it must not be over- 
looked that the syndicate has benefited largely by market 
conditions and by the assistance of the Yokohama banks- 
The figures published so far show that between February 
1906 and August 1907 only 6,000 bales of American goods 
were imported into Manchuria, against 30,000 bales of 
Japanese productions. 

Great Britain.—Taken as a whole, the season just closed 
can only be summed up as unsatisfactory to both spinners 
and manufacturers. Its course has been marked by finan- 


cial stringency, a lessened demand, a series of labor troubles, 





and a shrinkage in margins, accelerated by the competition 
of new spindles and looms, that has involved during the 
past six months of the season the falling back upon reserves 
to pay dividends. or the payment of no dividends at all. 
So far back as December last a serious crisis was threatened, 
owing to the demand of the ring spinners for an advance in 
wages, on the ground that they were paid on a lower scale 
than mule spinners, the number of mills running ring ma- 
chinery being 107. The masters pleaded the now famous 
Brooklands agreement, but it was urged by the men that 
the agreement was come to some fifteen years ago, practically 
before the introduction of ring spinning, and that its terms 
made no provision for this class of employment. Lockout 
notices were posted, and it was only after consultation with 
the President of the Board of Trade (Mr. Lloyd-George) that, 
on Jan. 24, at the eleventh hour, hostilities involving 40 
million spindles were averted, masters and men agreeing to 
meet within seven days to commence the work of framing a 
universal list for ring spinners. 

Early in March, owing to strikes at two mills, the lockout 
of 20,000 weavers was threatened, but on the 16th of the 
month the difficulty was overcome by the strikers returning 
to work one hour before the lockout notices came into effect. 

On July 23, at the annual meeting of the general body of 
Master Cotton-Spinners’ Federation, which now em- 
braces some 38,000,000 spindles, it was unanimously re- 
solved to support the recommendation of the general com- 
mittee to reduce wages 5%; estimating the Federation’s 
weekly wage bill at £120,000, the reduction would save 
£6,000, which, roughly, represents 1-16d. per lb.onthe cost 
of the yarn produced, and would addto that extent to spin- 
ners’ margins. 

As referred to above, one of the chief drawbacks of the 
season has been the keen competition of the new mills to 
obtain outlets for their production in markets already 
glutted with over-supplies, and at a time when the demand, 
both internal and external, showed unmistakably that the 
boom in trade had passed. The older mills, with their large 
reserves, resorted to cutting of rates to retain command of 
the markets, while the new companies have been forced into 
selling ‘‘at any price”, owing to lack of capital to finance 
their supplies. The outcome being that at the close of the 
season by far the greater number of spindles and looms are 
running short-time and selling their output at a loss. 

The trade at large has watched with interest the efforts 
being put forth in the Southern States to check the evils 
arising out of gambling in futures, by the closing down of 
wire houses and the prohibition of dealing in speculative 
contracts, and it is a matter for regret that at the close of 
the season legitimate traders should have been hampered 
in their dealings by attempted corners in contracts in both 
Liverpool and New York, while the hope is freely expressed 
that bath growers and consumers of cotton may find it fea- 
sible so to combine as to render all such attempts not only 
abortive, but disastrous to the promoters. 

The export of yarn and piece goods for the 11 months 
ended July 31 (August figures not yet being available), as 
compared with the same period during the two preceding 
seasons, was as follows 


1907-08. 1906-07. 1905-06. 
Yarns pounds--.-..-.-.. 217,733,000 203,100,000 195,338,900 
Plece goods, yards-.--- 5,360,059,000 5,766,900,000 5,812,202,000 


showing an increase in yarns of 14,633,000 pounds over last 
year and of 22,394,000 pounds over 1905-06, but piece goods 
show a decrease of 406,841,000 yards as compared with 
1906-07 and 452,143,000 yards as compared with the year 
before. 

The outlook at the close of the season is distinctly less 
hopeful than for a number of years past. Demand for for- 
ward deliveries is almost entirely wanting, while, with the 
stagnation in the iron, coal and shipping industries—imme- 
diate expansion so far as the home markets are concerned 
cannot be looked for. The one bright spot is the promise 
of plentiful harvests. 

The European Continent.—During the past season, as in 
the United States and Great Britain, the period of continued 
expansion and unexampled prosperity enjoyed by the Con- 
tinental cotton industry came to anend. At the opening of 
the season the mills were fully employed at profitable mar- 
gins, and with orders on their books for some months ahead; 
as buyers during the boom entered into engagements for 
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distant deliveries, often at absurdly high prices, under the 
fear that any delay meant paying still more, but when the 
financial crisis came, and which resulted in the serious cur- 
tailment of all industrial enterprises, its effect was most 
keenly felt by the cotton industry. 

While the retailer reduced his purchases to a minimum; 
the wholesaler was under contract to take delivery of goods 
far beyond his normal demand, new engagements ceased, 
and merchants delayed taking delivery, or on some plea or 
other canceled old contracts altogether. In consequence, 
stocks of yarns and goods have accumulated in the hands of 
spinners and manufacturers, who, in order to bring some 
relief to the situation, have in many cases entered upon a 
period of short-time. 

In Germany, up to November the condition of the cotton 
industry was very satisfactory; afterwards a marked de- 
terioration setin, which has gone from bad to worse; owing to 
the difficulty buyers experienced during the boom in getting 
prom pt delivery from spinners and manufacturers, contracts 
were made far in advance—in some cases extending to the 
spring of 1909—and the prospect for spinners and manufac- 
turers at the beginning of the season was bright. When 
the financial crisis came in the autumn, the effect of which 
was severely felt in Germany, a complete change took place 
in the outlook. Not only was new business brought almost 
to a standstill, but buyers endeavored to prevent delivery 
of orders already contracted for. In many cases they were 
successful, as during the boom spinners and manufacturers 
accepted orders which they could not possibly carry out 
punctually. The result has been an accumulation of stocks 
in first hands, and though spinners have orders on their 
books, they fail to get particulars for delivery, and are forced 
to offer their output at considerably reduced prices. 

The outlook is further clouded by the fact that yarn mer- 
chants are heavily overbought and are not in a position to 
enter into new business. In order to better their position 
and avoid adding to their already accumulating stocks, 
spinners have resorted to short time. 

In Austria, during the first part of the season mills were 
fully employed at remunerative prices, owing to the con- 
tracts booked ahead. Later, the scarcity of money, due to 
the financial crisis in America, brought business almost to a 
standstill. Consumers during the boom made purchases 
much in excess of real wants and at inflated prices; conse- 
quently, when the depression set in, contracts were taken 
delivery of tardily or entirely refused. Stocks are accumu- 
lating and buyers are extremely cautious pending some im- 
provement in trade generally. 

In France, the season opened with the prospect for the 
continuance of the gratifying improvement in the industry 
experienced during the season of 1906-07. Spinners and 
manufacturers were engaged for months ahead at very good 
prices, but towards the end of the year, with the upsetting of 
business by the monetary crisis, the demand fell off, many 
contracts for yarn were canceled, and much delay was ex- 
perienced all round in getting buyers to take delivery of 
goods contracted for. Consumers during the revival -in 
trade considerably overbought, and the lessening of demand 
has resulted in stocks accumulating. 

In Russia, the condition of the industry has been, on the 
whole, fairly satisfactory, more especially in the Moscow 
district, for while, at the beginning of the season, the Lodz 
manufacturers experienced a much improved trade, and were 
able to make sales at fair margins of profit, towards the end 
of the year the demand again fell off, chiefly due to the un- 
satisfactory outturn of the crops in many parts of the Em- 
pire, and mills were compelled to resort to short-time. Mos- 
cow manufacturers have greatly benefited by the labor 
troubles and reduced output at Lodz, and the cotton indus- 
try is rapidly developing. There was a shortage of goods, 
owing to former strikes, and the reduced output of the Lodz 
mills, so that manufacturers at Moscow, St. Petersburg, &c., 
found no difficulty in selling their production at good prices; 
in fact, buyers at times were so anxious to secure delivery 

that they paid in advance. During the past few months 
business has been quieter, buyers being afraid of a decline 
in prices. 

In Holland and Belgium, business has been much quieter, 
the full working of the previous seasons caused an accumu- 


markets, business during the greater part of the year has neen 
rendered very difficult. 

In Italy, at the beginning of the season, spinners pro 
manufacturers were well under contract at profitable prices, 
but the monteary crisis in the autumn was acutely felt, the 
demand fell off and buyers got seriously behindhand in 
taking delivery, and as, owing to the continued depression 
in trade, no revival has since taken place, the outcome for 
spinners and weavers is decidedly less favorable. 

In Spain, the course of the industry shows no improve- 
ment. There was a falling off in the demand for yarn, and 
to an even greater extent for cloth. The stringency in the 
money market caused further depression, and in April, 
when the raw material fell to the neighborhood of 444d. per 
pound, dealers and merchants found no way of realizing 
their stocks and many important failures took place. 

In other cotton-consuming centres of the Continent, spin- 
ners and manufacturers have also suffered from the reckless 
over-buying which took place during the boom, and though 
mills had orders on their books for delivery ahead at profita- 
ble margins, owing to the setback in trade it has been found 
difficult, if not impossible, to get buyers to fulfill their con- 
tracts. 

It will be gathered from the above reports that the trade 
on the Continent has undergone a marked change for the 
worse during the past season, and at its close the prospects 
would seem to indicate a continuance of the period of con- 
traction 





The foregoing interesting and com prehensive review of the 
spinning industry of Great Britain and on the Continent in 
1907-08 is furnished by Messrs. Ellison & Farrie of Liver- 
pool. This, in conjunction with our remarks on the situa- 
tion in the United States given further above, pretty tho- 
roughly covers the countries of the world that take chief im- 
portant rank in cotton manufacturing. 





A number of other countries of lesser im portance in cotton- 
manufacturing of course than those already referred to 
deserve some mention if we desire to complete the history of 
the world’s progress in cotton production and manufacture. 
We say of lesser im portance because, compared with Europe 
or America, their consumption of cotton is relatively small. 
But some of them, particularly India and Japan, are im- 
portant factors. So far as possible in the results presented 
below official data is used in giving (1) the cotton consump- 
tion of each manufacturing country for a period of four years 
and also the annual total and weekly average; (2) the world’s 
production of cotton (commercial crops) for the identical 
years, and (3) the spindles in all manufacturing countries 
from which reliable and recent data can be obtained as they 
stand to-day, com pared with like results in former years. 

Most im portant,next to Europe and the United States, in 
its aggregate consumption of cotton is India, and in that 
country also there is shown’a decreased use of the raw material 
in 1907-08. The same is true of Japan, as far as we can 
gather from such early information as is at hand, and a simi- 
lar exhibit is made by Canada, as indicated by its takings 
from this country. For Mexico and Canada we are forced 
to adopt the imports into each country as a measure of con- 
sum ption; in the case of the former no recent statistics cov- 
ering home yield or mill operations have been procurable, 
and Canada has no source of supply but through imports. 
No data of value can be obtained from China or Brazil. 
“Other countries” therefore include exports of eotton from 
the United States and Europe to localities other than those 
specifically mentioned in the table; also, the cotton burned 
at sea. The compilation subjoined consequently covers 
substantially the entire distribution or consumption (ex- 
pressed in bales of 500 pounds net weight each) of the com- 
mercial cotton crops of the world, and the degree in which 
each country has participated. 


THE WORLD'S ANNUAL COTTON CONSUMPTION. 
1907-08. 1906-07. 1905-06. 1904-05. 


Countries— Bales. Bales. Baks. Bales. 
Great Britain .......... 3,8.0,000 3,892,000 3,774,000 3,620,000 
Continent ...........6- 5,440,000 5,460,000 5,252,000 5,148,000 





tal Europe ---...-. 280,000 9,352,000 9,026,000 8,768,000 
United States—North--- 9°508 000 2,575,000 2,439,993 2,193,937 
South -. 2,134,000 2,375,000 2,286,235 2,116,318 



































lation of goods and, with a lessened inquiry from the colonial 


Total United States... 4,227,000 4,950,000 4,726,228 4,310,255 
East Indies_........--- 1:500,; 1,552,453 1,586,424 | 1,473,327 
pO gene pagan PRIETO 850, 906,805 873,576 755,085 
ERSTE 100,000 125,000 119,000 130,000 
; | aa naa 2000 640 14,000 70,000 

Total India, &c__..--. 2,452,000 2,584,898 2,593,000 2,428,412 
Other countries, &c._... 40,000 45, 40,000 35,000 

Total world_....--_.. 15,999,000 16,931,898 16,385,228 15,541,667 
Average, weekly_------ “gl807:673 == 325,613 315,101 yy 298 878 














































586 THE CHRONICLE (Vou. Lxxxvn. 
. . ‘ | | 
From the foregoing it will be observed that the world’s 1907-08. 1906-07. 1905-06. 
total consum ption for 1907-08 exhibits alossfrom the previous . les i231 os a ates 
year of 932,898 bales, is 386,228 less than in 1905-06, but Bs] Se | $$ Be] 8s $$ Se} 8 $8 
records a gain of 457,333 bales over 1904-05. It will further- | /4verpoel. ~ 3! os | £8 Isl Os ee |"8| OF | oh 
more be noted that the decreases from last year are general. 25; S88 | zs $8) 8 zt i=5| 86 | Bs 
The scurces from which cotton has been drawn in each of a | oe A | SR Ia | @R, 
the last five years are stated in the subjoined table of the d.| da. |s. a | d.| da. is. ala} @. |s. a. 
’s :merei s,i > uni rei of | Sept. 30-.6.7211 3-16 8 3 [5.68/10 8 1 |5.71) 8% 7 61 
was 3 ~ me pom sone in bales of the uniform weight wat, 20--Bs Ss eS lseiiies ie nee = Hs 
00 pounds net eac Noy. pe._6.8 11% 710 |6.19|10 9-16 |8 3 (6.17, 936 = [7 11 
Ww D'S PRODUCTION OF COTTON. verage | | 
spear Sear —— 1905-06. 1904-05. 1903-04. o- +} 6.31/11 3-16 (8 0 1-3/5.89/10 5-16 8 2 (5.88 9 17 8 
Countries— Bales. Bales. Bales. Bales. Bales. ov. | | | | | | | 
United States........-- 11,264,000 13,346,000 11,048,000 13,420 440 9,841,671 | Dec. 31--'6.18)11 7 7'4|5.80/10 5-16 |8 034/6.24! 9 7-16 |7 11 
East Indies_a .--...---. 2,500,000 3,545,086 2,983,370 2,952,720 2,734,400 | Jan. 31--6.39/10 11-167 634/5.87/10 5-16 /8 1346.07) 9% = /7 11 
BP eee ens -- 1,425,000 1,376,108 1,152,516 1,244,968 1,275,754 = a 5.99, 99-16 (7 04/6.14/10% \8 2 |5.76) 946 17 11 
oe! oi : 5 : 92: 307,516 Average er Ser 
oe eee, Se + ee eee : Dec. }6.19 107-16 (7 434|5.94 10 5-16 's 11-3/6.02) 9% (711 
Tees. . xt S425.-0% 15,534,000 18,713,320 15,660,553 17,944,056 14,159,341 eb. | | Boat 
52 weeks ..15 94. 25 541, "310.158 | Mch. 31__5.70| 8% 6 8%4|5.97)10%%  |8 214'6.07, 95-16 |8 0 
Consumption, 52 weeks.-15,9:9,000 16,931,898 16,385,228 15,541,667 14,310,158 April 3025.30) 8 Hy 6 5416.44 10 13-168 4126.04) 936 iB 
Surplus from year’s crop k465,000 1,781,422 k7 4,675 2,402,389 150,817 31 6 9% \6 7% |7.40 11% 8 6346.07 934 8 2 
Visible and invisible stock— Average) | } | | ie 
Sept. 1 beginning year... 6,229,380 4,447,958 5,172,633 2,770,244 2.921.062 May + 5.82) 8 13-166 7 je-00)30 ap-O8/8 oe 18h 9% ig 1 
Sept. 1 ending year ..... 5,761,380 6,229,380 4,447,958 5,172,633 2,770, 2] f 
a Includes India’s exports to Europe, America and Japan, and mill consumption = + pe ye! 86 ie z 7-3 Hh ao ee bx s-36 1s % | 2% 
in India increased or decreased by excess or loss of stock at Bombay. Aug. °31__5.25| 8 a |) 336|7.4611 11-168 614/5.41, 95% Il? 11 
4 — into Europe — —— Peru, West Indies, &c., and Japan Average) ba | “ | ea j Te | 
and China cotton used in Jaanese mills. | 4 i> 5% % | r ig 
Gikagettonay bn the yoos’o au eteuty. pase 16-91) 8% [3 5 34/7.30/1196 is 6 2-35.85 913-168 1 


The above statement indicates in com pact form the world’s 
supply of cotton (not including Russia) in each of the five 
years, the amount consumed, and also the extent to which 
visible and invisible stocks were increased or diminished. 

A further addition to the spinning capacity of the world 
has occurred the past season, but, as may be inferred from 
preceding remarks, the machinery has not been all operated 
at full working time and the gain therefore is not reflected 
in the volume of consumption. The most important in- 
creases have been in Great Britain, on the Continent and 
in the Southern part of the United States, the total of 
spindles in the last-named locality now being 10,451,919, 
or more than double what it was in 1900. Our compilation 
for the world is as follows: 


NUMBER OF SPINDLES IN THE WORLD. 
1908. 1907. 1906. 














1905. 1904. 
Great Britain----- 54,600,000 52,000,000 50,000,000 48,500,000 47,500,000 
Continent -_....-- 36,800,000 35,800,000 35,500,000 35,000,000 34,600,000 
Total Europe --- 91,400,000 87,800,000 85,500,000 83,500,000 82,100,000 
United States— 
TER: .cc50-2- 16,300,000 16,000,000 15,600,000 15,325,000 15,250,000 
ROMER ....- 2-106 10,451,919 9,924,245 9,181,207 8,747,810 7,963,866 
Total U. S_..-.. 26,751,919 25,924,245 24,781,207 24,072,810 23,213,866 
East Indies .-.-..-... 5,400,000 5,333,275 5,293,834 5,163,486 5,118,121 
Sagas .....<.. 500,000 1,483,497 1,450,949 1,387,846 1,349,074 
OMEBA ........--.- 670,000 650, 625,000 619,648 610,000 
Total India, &c.. 7,570,000 7,466,772 7,275,949 7,170,980 7,077,195 
MEET Seoscsccas A 800,000 775,000 000 716,000 
Mexico ...-.-.--..-. 40,000 700,000 675,000 675,000 650,000 
Total other. ...-. 1,560,000 1,500,000 1,450,000 1,425,000 1,366,000 
Total world ....--.- 127,281,919 122,691,017 119,007,156 116,168,790 113,757,061 


For Great Britain and the Continent we use estimates 
furnished us by Mr. Ellison, and revise previous years’ state- 
ments from the facts we have gathered. The results for the 
United States are our own figures. India’s total is from the 
official report of the Bombay Mill-owners’ Association, as 
far as received, and Japan’s aggregates are officially commu- 
nicated. China’s figures are compiled from consular re- 
ports, and for Canada and Mexico the aggregates are now in 
part approximated. . 

Great Britain’s cotton goods trade with foreign countries 
as represented by the volume of exports has suffered mod- 
erate diminution during the year, mainly as a result of a re- 
striction of the movement to the Mohammedan countries 
and China. Dealings with India have been about on a par 
with 1906-07 and to Continental Europe and North America 
shipments have been somewhat in excess of the previous 
year. But takings for Turkey, Egypt and Africa have in 
the aggregate been over 25% less; Chinese requirements 
have been supplied by a movement showing a falling off of 
about 15%, and exports to South American countries exhibit 
a decrease of approximately 18%. In any event British 
export trade in cotton goods shows a smaller percentage of 
falling off for the season than has been witnessed in that 
of the United States. The statement of exports (reduced to 
manga by quarters for the last two seasons is subjoined. 

hese years end. with Sept. 30, and consequently the last 
two months of the fourth quarter of the current season are 
estimated on the basis of the July movement. Three ciphers 
are omitted. 


GREAT BRITAIN’S COTTON GOODS EXPORTS FOR TWO YEARS. 











1907-1908———_—_ 1906-1907. 
Yarns aPieceGoods. Total. Yarns aPteceGoods. To al. 
(000's omitted.) Pounds. Yards. Pounds. Pounds. Yards. Pounds. 
Ist quar.—Oct.-Dec.... 72,875 1,515,495 367,516 58,414 1,512,655 352,201 
2d quar.—Jan.-Mch _-. 70,244 1,508,121 362,635 60,635 1,617,627 374,782 


3d quar.—April—June_ 59,821 1,340,630 314,611 66,436 1,518,015 


361,712 
4tn quar.—July-Sept. b. 60,000 1,425,000 330,000 72,893 1,646,704 392,380 





alncluding thread. b Estimated ior the quarter on the July movement. 
The totals in pounds in the above compilation are as com- 
uted by us, but are believed to be approximately correct. 
ey indicate that the export movement this season has 
been 1,374,762,000 pounds, or 105,313,000 pounds less than 
the previous record total of 1906-07 and 92,412,000 pounds 
smaller than in 1905-06, when the outward movement of 
cotton goods was 1,467,174,000 pounds. 
To complete the year’s history of the cotton goods trade 
in Great Britain we append data as to prices, the statement 


{ : | | ! \ | 





We now add a brief summary by months of the course of 
the Manchester goods market during the season closing with 
Aug. 31 1908 and also of the Liverpool cotton market in the 
same form for the same period. These summaries have 
been prepared for this occasion with our usual care, and the 
details will prove, we think, an interesting and serviceable 
record for reference. 

SEPTEMBER.—Manchester.—The volume of transac- 
tions in the cottén goods market was of only moderate pro- 
portions in September. That more business did not develop 
was largely, if not wholly, ascribed to the fact that notwith- 
standing the considerable drop in the value of the raw ma- 
terial, manufacturers were reluctant to make any concessions 
on the price of goods. This attitude of manufacturers was 
not surprising in view of the firmness with which spinners 
maintained yarn quotations. So that while buyers stood 
ready to operate freely at a reduction commensurate with the 
fallin cotton, manufacturers could not meet their desires, 
even though many were in need of orders, without relinquish- 
ing a large part of their not too heavy margin of profit. 
Demand for India was good at times, a fair business was 
done for South America ,and the home trade inquiry improved 
somewhat toward the close. On the other hand, transac- 
tions for near-by Eastern markets were small and for other 
directions generally moderate or light. Exports of yarns 
and goods from Great Britain (all reduced to pounds) aggre- 
gated 92,020,000 lbs., against 93,719,000 lbs. in September 
1906. Mr. Ellison estimated consumption for the month 
at 78,000 bales of 500 Ibs. each per week in Great Britain 
and 105,000 bales of like weight on the Continent. Liverpool. 
—The U.S. Department of Agriculture’s report of Sept. 9, 
which made the average condition of the crop above general 
expectations, had a depressing effect on prices for the raw 
material,and a downward tendency set in which continued, 
with but little interruption ,to the close, the net loss reaching 
nearly 34d. The opening was at 7.46d. for middling up- 
lands and on the 5th the ruling quotation was 7.57d. Then 
came the decline, which carried the price down to 6.60d. by 
the 27th. A reaction of 12 points occurred on the 28th and 
30th, the close being at 6.72d. 

OCTOBER .— Manchester .—The easy feeling in the market 
for the raw material and the consequent quite marked decline 
in quotations in October was a factor affecting business in the 
goods market. The aggregate dealings were appreciably 
below the average, with great irregularities in prices. u- 
facturers spinning their own yarns were much more favor- 
ably situated than those who purchased supplies for weaving, 
on account of the decided firmness with which prices were 
maintained. Yet manufacturers who, being fairly well 
under orders, were asking prices which bore a somewhat 
normal relation to the cost of yarns, were in many cases 
underbidden by those in need of engagements who seemed 
to prefer business at little or no profit rather than to stop 
looms. Any improvement in the cloth market appeared to 
be dependent upon some easing up in the yarn quotations. 
Gloomy crop prospects in many districts of India on account 
of drought interfered with transactions in that direction, and 
orders for China were of a dribbling character. For Ja 
and Java more was done, but trade with smaller markets 
continued quiet. Yarns and goods exports from Great 
Britain reached 126,332,000 lbs., against. 118,625,000 Ibs. 
in October 1906. Mr. Ellison advanced his estimated weekly 
rate of consumption on the Continent to 106,000 bales. 
Liverpool_—The market for the raw material was without 
definite tendency the first few days of the month, but on the 
9th a decline set in which continued until near the close. 

Middling uplands opened at 6.67d. and was so quoted on the 
8th. Daily changes thereafter, mostly downward, carried 
the quotation to 5.81d. on the 29th, from which level there 
was a recovery to 6.03d. on the 3lst. 

NOVEMBER.—Manchester.—On, the whole November 
was an unsatisfactory month in the cotton goods trade, 
although some manufacturers made fair sales and a little 
improvement in demand was noticeable the last few days. 





covering the last three years. 


Those who spin their own yarns were able to undersell com- 
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petitors, some of whom were forced to accept very low bids 
in order to keep loomsin motion. Altogether there was much 
irregularity in prices and weak spots were quite freely taken 
advantage of by some buyers. The advancein the Bank rate 
to 7%, a reflex of the monetary stringency in the United 
States, was a potent influence, operating not only to restrict 
transactions, but to foster a spirit of mistrust among traders. 
Lancashire, providentially, had been fortified byan extended 
term of good business,and ,despite the morerecent quietness, 
spinners were still well enough under engagement to insure 
full consumption for some months ahead unless labor troubles 
ensued. The apparent indisposition of employers at Old- 
ham to grant the increase in wages demanded early in the 
month led to strike talk, but efforts making to reach a settle- 
ment it was hoped would eventually be successful, though 
no results had accrued up to the close of the month. Exports 
continued quite free, but Eastern buying was below the 
average. The railway strike in India added to the dis- 
couraging outlook for trade in that direction, although for 
some sections a good business was done. China and Japan 
transactions small and South America very moderate. 
Fair miscellaneous buying for the Colonies, the Continent and 
the home trade, but the high Bank rate held latter operations 
in check. Shipments of yarns and goods from Great Britain 
were 125,895,000 Ibs., against 117,253,000 lbs. in November 
1906. Estimates of consumption were the same as in Octo- 
ber. Liverpool.—An easy feeling prevailed in the market 
for the raw material during the first half of the month and 
the tendency of prices was downward, the quotation for 
middling uplands dropping from 6.07d., at which it stood on 
the 5th, after opening at 5.93d., to 5.75d. on the 18th. 
A modification of American crop. views and a more active 
demand for cotton then operated to stimulate prices that, 
with one or two reactions, moved up quite steadily to the 
close, which was at 6.19d. 

DECEMBER.—Manchester.—There was less business 
passing in the cotton goods market in December than in 
a number of months previously. The course of the raw 
material was not on the whole such as to disturb values 
of the manufactured product, but there were numerous 
complaints from producers that many inquiries were at 
a level too low to be seriously considered, much less ac- 
cepted. The aggregate of transactions was of strictly 
moderate volume. Japan and China demand was fairly 
good at times and dealings for near Eastern markets showed 
improvement, but on the other hand the inquiry from 
some important quarters was unusually light. A fairly 
good trade was done in some descriptions of yarns at fairly 
maintained prices. An adverse influence of the month 
was the threatened labor troubles in Lancanshire. No 
important developments had arisen therefrom up to the 
close of the year, but manufacturers here and there were 
harassed by petty strikes in an endeavor to coerce com- 
pliance with the demands made for increased wages which 
owners claimed were in violation of the Brooklands agree- 
ment. Shipments of yarn and goods from Great Britain 
reached a total of 115,289,000 lbs., compared with 116,- 
323,000 Ibs. for December 1906. The estimated weekly 
rate of consumption continued asin November. Liverpool. 
—During the early days of the month, stimulated by a 
better demand for the raw material, prices advanced moder- 
ately, middling uplands, which opened at 6.19d., being 
quoted at 6.42d. on the 9th. Subsequently the tendency 
was quite generally downward, although not steadily so. 
A drop to 6.20d. by the 11th was followed by an advance 
to 6.38d. by the 13th, after which there was a decline which 
culminated on the 24th with the quotation at 6.04d. An 
advance later carried the price to 6.18d. at the close, or 
a net loss of 1 point for the month. 

JANUARY .—Manchester.—While in some departments 
of the cotton-manufacturing industry a rather better de- 
mand was reported than had been experienced for some 
weeks previously, the trade in general was inactive and the 
month’s turnover below normal. Toward the close the 
adjustment of the dispute over ring-spinners’ wages, by 
the operatives withdrawing their demands and calling off 
the petty strikes that had been instituted as a coercive 
measure, was a favorable development from an industrial 
point of view, but no impetus was given to trade thereby. 
Altogether January was considered an unsatisfactory month 
by manufacturers and the immediate future did not seem 
to hold out any hopes of improvement. Reports from 
India were unfavorable and business for that quarter quiet. 
Demand for China showed little if any improvement, al- 
though stocks at Shanghai and elsewhere had become 
more manageable. Remaining Eastern markets did little 
and transactions for South America were only moderate. 
The home trade,while not really bad,was not at all active. 
While no regular short-time working had been resorted to, 
there was a considerable stoppage of looms in various 
localities. Exports of yarns and goods from Great Britain 
reached a total of 127,895,000 Ibs. against 129,723,000 Ibs. 
in January 1907. The average weekly rate of consumption 
continued as estimated for the previous month. Liverpool. 
—The market for the raw material ruled rather active at 
times, but on the whole trade was of only moderate volume. 
The tendency of values was upwards until the last ten 
days, when prices eased off somewhat. Middling uplands 
opened at 6.15d. and under the stimulus of more moderate 


Thereafter the tendency of the market was generally down- 
ward, the drop culminating at 6.33d. on the 29th. ‘The 
close was at 6.39d. 

FEBRUARY .— Manchester.—Considered in all its various 
aspects the month was an unsatisfatory period to cotton 
manufacturers generally. Consumption of the raw material 
kept up well, being at a full rate in Lancashire, but a de- 
clining tendency in the value of yarns, a notable develop- 
ment of February, decidedly reduced the margin of profit 
theretofore enjoyed by spinners. Manufacturers, however, 
in their anxiety to secure orders to keep machinery in motion 
made concessions that prevented any benefit to them from 
lower yarn prices, and even at the lower prices quoted for 
goods bookings were not sufficiently large to engage all 
looms, many of which were stopped in each weaving city. 
A probable explanation of the weakened demand in the 
face of lower prices was the fact that many markets had 
overbought at high prices and stocks in most directions 
were large. Demand for India was very light and little 
was done for other Eastern markets, except China, the 
inquiry from which showed distinct improvement. South 
American trade was fairly healthy, and while the home 
trade did a little more than for a time past, there seemed 
to be a disposition to hold off for lower prices. Ship- 
ments of yarns and goods from Great Britain aggregated 
120,403,000 Ibs.,compared with 116,196,0001bs.in the month 
last year. Consumption was estimated the same as in 
the preceding month. Liverpool.—The downward trend 
in the value of the raw material which developed the latter 
part of January continued in February, although the course 
of prices was not steadily towards a lower level. Middling 
uplands ruled at 6.30d. on the Ist and advanced to 6.40d. 
by the 5th. From that level there was a quite steady 
drop, day by day, until 6.09d. was reached on the 17th. 
A reaction then occurred, carrying the quotation up to 
6.16d. on the 19th. A drop of six points the following 
day was almost regained by the 22d, but there was then 
a decline to 5.96d. by the 26th. Subsequent fluctuations 
resulted in a net gain of three points, the close being at 
5.99d. or a loss of 40 points during the month. 

MARCH.—Manchester.—Developments in the cotton- 
goods market in March were, on t e whole. f an unfavora- 
ble character. Transactions in about all departments were 
much below the normal in quantity and generally on an 
unsatisfactory price level. The continued downward trend 
of raw cotton, of course, militated against the market for 
goods, but even at concessions greater than warranted by 
that decline, the turnover was disappointing. Cloth buyers, 
in fact, seemed to be waiting for prices to reach bottom. 
Some resort to short-time in baboodiine spinning mills was 
reported, with the probability of a greater curtailment 
later on. In weaving mills a considerable number of looms 
were idle on account of lack of orders. An explanation 
offered for the depressed condition of trade was that all 
distributing markets were well stocked up with high-priced 
goods, and that, pending their movement, no noticeable 
improvement in demand could be anticipated. .Up to 
within a few months, and owing to the stiffness with which 
prices of yarns were maintained, the advantage in the mat- 
ter of margin of profit rested with those manufacturers who 
spin their own yarn. Latterly the advantage had been 
with those buying their yarn. and for India generally 
was unsatisfactory, and the same was true of Japan and other 
Eastern markets, except China, for which a little more was 
being done. Home trade was of moderate proportions, but 
it was expected that, with better weather, an impulse would 
be given to trade. The dispute with Nelson and Colne weav- 
ers over the discharge of a workman had not been fully set- 
tled, and at Hyde 2,300 operatives working on Northrup 
loon s were on strike, the point at issue being the number of 
looms to each operator and the wage sc Exports of 
yarns and goods from Great Britain aggregated 128,863,000 
Ibs., against 114,236,000 lbs. in March 1907. Estimates 
of consumption were unchanged. Liverpool.—The down- 
ward course of prices for the raw material, which was in evi- 
dence the greater part of February, was also a feature of 
March, although quotations moved upward the first two 
weeks. Opening at 6.08d., middling uplands advanced to 
6.11d. the following day, but eased off to 6d. by the 7th. 
From that point there was an advance to 6.12d. on the 10th. 
Subsequently the general trend was towards a lower level, 
checked by slight advances now and then. The low point 
was reached on the 28th, with the ruling quotation 
5.66d., from which there was a slight gain, the close being 
5.70d. 

APRIL.—Manchester.—The volume of business in the 
cotton-goods market continued below a normal level in 
April, and, following the further decline in the value of the 
raw material, prices for both yarns and cloth were forced to 
a very low basis of quotations. A considerable reduction in 
production was reported, especially of goods, and it was 
feared that the reluctance of spinners to curtail the output 
of yarn would result in a large further accumulation of stoek 
of yarns. At Easter there was a greater stoppage of spin- 
dles than usual, but proposals for organized short-time were 
not favorably received by officials of other concerns. The 
dispute with operatives at Hyde over the use of Northrup 
looms continued, with no prospect of immediate settle- 
ment. In the cloth trade the month’s turnover was no- 





crop ideas, there was an advance to 6.63d. by the 21st. 


ticeably unsatisfactory in demand. Some stock takings 
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showed serious losses. It was contended that consuming 
markets were getting in better shape, but there was very lit- 
tle evidence of returning confidence on the part of buyers. 
India trade was slow, but smaller markets did relatively 
better than the large ones. For China, a slight revival of 
buying was witnessed. Altogether, there was not much 
doing for any ~~ > markets, and there was no activity to 
the home trade. Exports of yarns and goods from Great 
Britain reached a total of 105,972,000 lbs., against 125,217,- 
000 lbs. in April 1907. The average weekly rate of consum p- 
tion continued as estimated for the previous month. Liver- 
pool.—The market for the raw material ruled rather quiet 
trade being comparatively light, with fluctuations in prices 
frequent and the general trend of values downward. Mid- 
dling uplands opened at 5.77d.and after advancing to 5.83d. 
by the 4th turned rather weak and declined quite steadily 
until 5.16d. was reached on the 29th, from which there was 
a recovery to 5.30d. on the 30th. 

MAY .—Manchester.—While in no sense active, businese 
in the cotton-goods market during May was of larger volums 
than in April. At the same time it was not sufficiently 
greater to absorb full production of the mills or enable the 
securing of satisfactory prices. In fact, the increase in 
transactions did not suffice to remove the necessity for a 
curtailment of output. Consequently, on May 15, at a meet- 
ing of spinners of American cotton, representatives of over 
80% of the machinery thus yee: practically agreed to 
close all of Whit week and each Saturday and Monday of the 
following four weeks, or a total of 11714 hours. urther- 
more, it was anticipated that the stoppage would be general. 
At Burnley, a stoppage of 85% of the looms was decided 
upon also for Whit week—a time not usually observed as 
a holiday there. No settlement at Hyde was foreshadowed. 
With cotton relatively dear for two months, manufacturers 
had difficulty in keeping looms fairly well employed. A 
healthier tone was noticed in the Indian markets during 
May, but no general buying was looked for until the Monsoon 
would be well under way. Trade with China was rather 
disappointing, but a little more was done for the smaller 
Far Eastern markets. Home trade showed some improve- 
ment with better weather. Shipments of yarns and goods 
from Great Britain were 107,336,000 lbs., against 129,- 
029,000 Ibs. in May 1907. The estimated le | rate of 
consumption was continued as in April. Liverpool.—There 
was an improved demand for,and a considerable advance in 
prices for, tae raw material during May. The market 
opened with middling uplands ruling at 5.40d. and there was 
a recession of 10 points on the 2d. The subsequent course of 
values was steadily upwards thereafter until near the close, 
the high price of the month being reached on the 26th, 
with middling uplands at 6.66d. and close was at 6.46d. 

JUNE.—Manchester.—The volume of transactions in 
the cotton ag market in June was of disappointing pro- 
portions. The demand for both cloth and yarn was quiet 
with the result that there was a greater resort to curtailment 
of production then in the preceding month. In fact the 
request of the Federation for short-time during Whit week 
and the four Saturdays and Mondays following that holiday 
period met with general compliance and the consequent 
reduction in the production of yarn was noticeably effective 
in giving a firmer tone to prices, but had no stimulating 
effect in trading. In sections also where no formal agree- 
ment had been entered into short-time was considerably 
resorted to and at Burnley it was decided to stop a week in 
addition to the regular July holidays. Reports from the 
Continent indicated a stress among cotton manufacturers 
in some localities, the South German spinners and manu- 
facturers having adopted a resolution to reduce by an aver- 
age of 13144% the working time of 3,000,000 spindles and 
50,000 looms, and in Belgium a reduction of one day per 
week for six weeks was decided upon. This would seem to 
indicate a more or less marked slackening of demand for 
Continental products. The dispute with operatives at 
Hyde over the Northrup looms was finally adjusted during 
the month and the men returned to work. On the whole 
the month was a poor one in the goods trade, and manu- 
facturers were complaining of lack of orders. India trade 
was slow, but it was hoped that a normal monsoon would 
result in a good demand later on. Demand for other foreign 
markets was as a rule very light, but a somewhat better 
condition prevailed in home-trade circles. Exports of 
yarns and goods from Great Britain reached a total of 101,- 
302,000 lbs. against 106,467,000 lbs. in June 1907. The 
average weekly rate of consumption continued as estimated 
for the previous month on the continent, but on account of 
the short-time Great Britain’s rate was reduced to an average 
of 68,000 bales per week. Liverpeol.—The market for the 
raw material ruled quiet,trade being comparatively light, 
and while fluctuations in prices were frequent, the net 
change for the month was but 1 point advance. Middling 
uplands opened at 6.40d and advanced to 6.70d by the 19th. 

ereafter the tendency of the market was generally down- 
ward the drop culminating at 6.46d on the 29th, from 
which there was a 1 pt. rise on 30th, the close being at 6.47d. 

JULY. — Manchester.— The unsatisfactory conditions 
which prevailed in the cotton-goods market during June 
were fully in evidence in July. Demand for goods con- 
tinued very quiet and comparatively high prices for the raw 
material on account of short supply prevented manufact- 
urers working to stock, with chances strongly in favorgo/ 





lower prices later on. Spinners of American cotton con- 
tinued to work on short-time and in some cases to-a greater 
extent than the Federation agreement called for. Many 
looms also remained idle. Advices from India indicated 
that the monsoon had developed favorable, but offers for 
goods from that market during the month were generally 
impracticable. From other foreign markets business was 
much below the normal. - In fact, considered from any point 
of view, trade from the outside was poor. Demand from 
the home trade, owing to more favorable weather, showed 
some improvement, but was nevertheless rather quiet. Con- 
tinental reports were to the effect that at many points the 
output of goods was being appreciably reduced. A resolution of 
the General Committee of the Master Cotton Spinners Federa- 
tion in faver of a reduction of wages was approved at the 
annual meeting held July 24, but a joint meeting with the 
operators to discuss the state of trade and the wage question 
was to be called before any formal steps were taken. Ex- 
ports of yarns and goods from Great Britain in July reached 
a total of 121,875,000 pounds, against 149,309,000 pounds 
for the corresponding period of 1907. The estimated con- 
sum ption for the month was the same as for June in Great 
Britain, but the Continental rate was reduced 6,000 bales per 
week. Liverpool.—The declining tendency in cotton noted 
in June continued during July. Middling uplands opened 
the month at 6.43d and by the 4th had fallen to 6.21d 
Then an upward turn occurred which carried the quota- 
tion to 6.34d by the 10th. The improvement was quickly 
lost and after daily fluctuations, not always downward, 
however, the level of values went below 6d, the ruling 
quotation on the 21st having been 5.96d. Again there was 
a slight upward turn, but the 27th found the price at5.29d., 
from which there was an advance to 6.06 July 29, and the 
close was at 6.02d. 


AUGUST.—Manchester.—The market for cotton goods 
during August presented no features differing essentially 
from those which prevailed in July. The volume of trans- 
actions continued disappointing, and was put through in 
part on the basis of quotations showing concessions from 
those previously ruling. Orders from India and other Far 
Eastern localities were especially small, but a fair trade for 
the Mediterranean was reported. The home trade was 
quiet. An important incident of the month was the action 
of the Lancashire Federation of Cotton Spinners in deter- 
mining upon a reduction in wages of 5%, and further de- 
ciding that, if such a step became necessary, to shut down 
the mills a month to force acceptance of the cut. Some 
efforts were made to stir up sentiment against accepting the 
lower scale, but wiser council prevailed and a lockout has 
not been required. Consumption of cotton both in Great 
Britain and on the Continent continued upon the reduced 
scale noted in July. Liverpool.—The market for the raw 
material was largely influenced by crop reports from America, 
although trade conditions were not without effect in shaping 
its course. The trend of the market was generally down- 
ward, especially for American cotton. Openingat 6.06d. 
middling uplands advanced to 6.26d.by the 7th, but im- 
mediately eased off, and within four days all the improve- 
ment was lost, the quotation on the 11th having been 6.00d. 
The next week witnessed a loss of 8 points, after which the 
decline became more rapid and on the 27th the price was 
5.23d. From that level there was a slight rally, the ruling 
quotation at the close of the season having been 5.25d. 
against 7.64d.at the end of the prevous season, or a decline 
for the year of 2.39d. 

We now give a compilation which covers the figures of 
consumption in detail for each of the principal countries 
embraced in the statement of the world’s annual consump- 
tion already presented, and the total of all These figures 
are not the takings of the mills, but the actual consumption, 
and are in all cases expressed in bales of 500 pounds. The 
figures in the table cover the years from 1890-91 to 1907-08, 
inclusive, and are given in thousands of bales 





Europe. Untied States. 








1890-91 ...| 3,384) 3, . ‘ , 99 10,511 
1891-92 __-| 3,181 3, F ’ ’ 10,565 
1892-93 .._| 2, 10,291 
1893-94 -_- 10,580 
1894-95 - _- 11,543 
1895-96 -- - 11,605 


Av.6 y’rs| 3,198) 3, é . |10,849 
1896-97 -..| 3, 132|11,880 
1897-98 --| 3, 191/12'888 
1898-99 -__ 
1899-00 


1900-01 __- 
1901-02 _.. 








1,830 
1,389 


1,967 
1,907 
2,116 
2,286 
2,375 
2,134 


2,131 





159|13,398 


199/14,478 
176/14,310 


Av.6 y’rs 
1902-03 .__ 
1903-04 ___ 
1904-05 ___ 
1905-06 -. 
1906-07*'_. 
1907-08* -. 

Av. 6 y’rs 


171|16,932 
142| 15,999 


183|15,608 


4,950} 1.552 
4,227| 1;500 


4,356) 1,474 


2/875 
280} 2;093 


2,22 


























774) 








of European consumption for 1906-07 and 1907-08 will probably be 


*Figures of E 
changed slightly by Mr. Ellison in his Annual 


© cama” * “ 
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Another general table which we have com piled of late years 
is needed in connection with the foregoing to furnish a com- 

rehensive idea of the extent and the expansion of this 
industry. It discloses the world’s cotton supply and the 
sources of it. The special points we have sought to illus- 
trate by the statements are, first, the relative sontetiiation 
to the world’s raw material by the United States and by 
other sources, and, second, to follow its distribution. Be- 
ginning with 1896-97, the figures of visible supply include 
Alexandria and Bombay stocks. 

WORLD’S SUPPLY AND DISTRIBUTION OF COTTON. 














In dateeeining Shin year the portion of the crop forwarded 
by each of the different overland routes, we have followed 
our usual methods— 
First—Of counting each bale of cotton at the Southern 
outport where it first appears. 
econd—Of deducting from gross overland all cotton 
=< by rail from Southern outports to the North. 
d—Of deducting also from overland any amounts 
taken from Southern outports for Southern consumption. 
Fourth—Of deducting likewise arrivals by railroads at 
New York, Boston, Baltimore and Philadelphia, all of 
which have been counted in the receipts from week to week 
during the year. 
With these explanations, nothing further is needed to 
make plain the following statement of the movement over- 
land for the year ending Aug. 31 1908. 








Visible i 
and Crops. | Balance of Supply. 
500-ld. Invisible Total End of Year. 
bales. | Supply Actual. | 
| United All 1c p- | 
| ~~ of Slates. Others. Total. | ton. | In- 
| Year. | Visible. | visidle. 
1884-85- -- 1,550,000) 5,136,000)2,101,000| 7,237,000, 7,444,000, 984,000 359,000 
1885-86 - - -|1,343,000) 5,984,0002,234,000| 8,218,000, 8,120,000 968,000 473,000 
1886-87 - --|1,441,000) 5,960,000'2,577,000, 8,537,000; 8,505,000, 999,000' 474,000 
1887-88 - . . 1,473,000) 6-308 cee 200.008 8,709,000, 8,891,000, 772,000 519,000 
1888-89. . ./1,291, ‘0001 6,463,000)2;63 000; 9,095,000 9,267,000 682,000 437,000 
1889-90... 1,119, 6,820,000 2, 933 {000| 9,753,000 9,795,000, 846,000) 1,000 





Average } 
6 years.| ...... 4 6,127, ,464,000) 8,591,000 8,670,000, seakhcesdbeedall” ianighintenabcel 


1890-91--- 1,077,000, 8,137,000)3,039,000|11,176 000 10,511,000,1,315,000 427,000 
1891-92--_-|1,742,000) 8,640,000)3,001,000)11 '641,000'10,565 ,000'2,310,000 508,000 
=~ 2'818,000| 6,435,000)3,296,000, 9,731,000 10,291,0001,903,000 355,000 
1893-94 - - .|2,258,000) 7,136,000)3,314,000)10,450,000) 10,580,000 1,792,000, 336,000 

1894-95. . -.2,128,000; 9,640 ,000}2,978 ,000) 12,618,000 11,543,000 2,185,000 1,018,000 
1895-96... 3,203,000 6,912,000)3 421 ,000)10 333 ,00011,605 0001 231,000 700,000 
Average | , 

6years.| ---..-- 7,817 ,000)3,175,000}10 ,992,000'10,849 -_ ancwses 


1896-97 - -- oy 000 8,435,868)3 ,438,000/11,873,868)11,880, 332 ot 636 628,000 
1907-58 --- 2 -Oae 636) 90 00013 316,290) 14 :206,290 12 {888,768 1,905,158 1,336,000 
1898-99. ...3,241,158 11 '078,000)3,694,934|14, 772, sad 14,014,728)2,371,3641 '628,000 
1899-00- - -|3,999,364) 9,137,000/3,092,897,12,229,897 13, Abe 772 1,071,489 1,385,000 
1900-01 - . .. 2,456,489 10,218 ,000)3,414 1454/13, 632,454)13,415,916 1,549,027 1,124,000 
1901-02 -- -|2,673, 027) 10,380,380)4,033, 569) 14,413,94914, 1414, 908 1,306,068 1,366,000 


Cy! .ocncct 10,023 ,207;3 408 3588, armen wan ,397, 911) rears 

1902-03. _|2,672 ,068)10,511,02014,215,667|14,726,687 14,477, 694 1,177 ,6771,743,384 
1903-04__ _|2,921, 061| 9,841.671/4,317,670/14.159,341114, ry 158 1,085,237 1,735,007 
1904-05. - -|2:770,244|13,420,056/4,524,000|17,944,056 15,541 ,667.2,501,469 2,671,164 
4,612,553'15,660,553)16, "385, ‘3081 '702;485 2.745.473 
1906-07... Hef 958, +% '346,00015 ae7 -320/18,713,320 16,931,898,2,215,497 4,013,883 
270 100015, 534 (000,15,929, 000 1,00, 1044,164,276 
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Ave: , 
6 —~-¥ o<eeannts ll, 571,791/4,551, 202), 122, 993, 15,607, 608 waednts | osieeee~ 
To — the preceding, take the last season, 1907-08, and the —~ would 
be as follows 
Supply—Visble and invisible ops beginning of year... -bales. 6,229,380 
Total crop during year...-......-...-.-- --15,534,000 
Total supply—bales of 500 Ibs --21,768,380 
Distributtion—Total consumption, &c...........--.----------------. 15,999, 
4.o i. Leaving visible stock....... be 1,600,104 
Leaving invisible stock.........-....-.--..... 4,164,276 
Total visble and invisible stock at end of year_......... 5,764,380 


OVERLAND AND CROP MOVEMENT. 

OVERLAND.—With the cotton crop showing an import- 
ant decrease in 1907-08, it is natural that there should be 
a loss in the amount carried by the overland routes. But 
the falling off this year has been appreciably greater than the 
decline in yield. That is to say, the decrease from the pre- 
vious season’s overland is 527,221 bales, or nearly 31%, 
whereas the diminution of the crop has been 1 968 ,931 bales, 
oronly about14.5%. Statedin another way, ‘the volume of 
cotton moved by the all-rail routes this season reaches only 
10.17% of the aggregate crop, against a percentage of 12.58 in 
1906-07 and 10.91 in 1905-06. It is worthy of note, more- 
over, that the year’s total overland movement is, with one 
exception (1903-04), the smallest in any similar period since 
1884-85, notwithstanding that in the meantime the yield 
has been greatly augmented. In the decreased movement 
this year the various routes have shared quite generally, 
but through Cairo the roads have gained slightly in cotton 
traffic. A most important decline is recorded in the move- 
ment via St. Louis, the drop being nearly 40%, and the 
Rock Island road, which-moved 85,230 bales in 1906-07, 
has carried barely 44% of that amount this season. An im- 

ortant diminution in traffic via Louisville is to be noted, 

ut the rate of falling off via Cincinnati is small. The move- 
ment via Alexandria, &c., has declined about 10% and the 
decline in the exports to Japan finds reflection in the decrease 
via “Other Routes.’ To indicate the relation the gross 
overland movement bears to the total yield in each of the 
last twenty years we append the following 

































































Gross Increase and Decrease. 
Crop of— Total Yteld.| Overland. 
Of Crop. Of Overland. 
Bales. Bales. Per Cent. Per Cent. 

1907-08 11,581,329 | 1,177,931 | Decrease 14.53 | Decrease 30.96 
1 13,550,760 | 1,795,152 0.41 | Increase 38.11 
1 11,319,860 | 1,234,641 | Decrease 16.51 | Decrease 21.35 
1 13,556,841 | 1,569,870 | Increase 33.89 | Increase 40.07 
1 10,125,176 | 1,120,993 | Decrease 6.07 | Decrease 22.06 
1 10,758,326 | 1,438,268 | Increase 0.53 | Decrease 14.19 
1 10,701,453 | 1,675,042 | Increase 2.64 | Decrease 5.49 

1 10,425,141 | 1,767,6 Increase 10.44 | Decrease 
1 439, 1,790,238 | Decrease 15.99 | Decrease 12.98 

1 11,235,383 | 2,057,024 | Increase 0.48 Increase 
1 11,180,960 | 1,896,011 | £ 8.31 | Increase 47.90 

1 8,714,011 | 1,282,211 | Increase 21.66 | Increase 
1 7,162,473 | 1,190,299 27.60 36.25 
9,892,766 | 1,867,104 | Increase 31.43 | Increase 48.64 

1 7,527,211 | 1,253,856 | I 12.06 | Decrease 
1 717,142 | 1,290, Decrease 25.68 | Decrease 28.32 
1891-92______ 9,038,707 | 1,800,482 4.43 | Increase 8.06 
1890-91_____. 8,655,518 | 1,666,145 | Increase 18.35 | Increase 16.58 
9-90... 7,313,726 H ase iss Increase 5.46 | Decrease 2.12 
or 6,935,082 ' 1:460,180 | Decrease 1.18 | Increase 1.27 
Change from season of '88-'89 to '07-’08-| Increase 67.00 | Decrease 19.33 











1907-08. | 1906-07. | 1905-06. 











Amount shipped— 
py SD ee ee 480,160) 825,254) 548,976 
Via 7 seasanes 232,657; 218,618 ar ‘290 
Via Rock Island -. 37,356 85,230 5,094 
Pe EE ab toured ackiwanpnrgesen 58,519 90,995 103" *209 
EE vn nangiclistinecnogsenines, 53,976 55,867 58,654 
pS =e a ee 109,322} 121,037) 111.710 
 ibditAtanca tonne ananee 205 "941 308,151! 164,708 
Total gross overland...............-. 1,177,931/1,705,152/1,234,641 

Deduct shipments— 
Overland to New York, Boston, &c.....-. 111,940) 168.868) 146,396 


68,880) 104,322 24,438 
709 467 
29,907; 51,087) 28,347 





milis 
vores Carolina ports, inland and local mills 








2,491 317 4,94 
Virginia ports, n and and local mills__... 8,244 10,807 115251 
Total to be deducted..................- 265,741, 376,647) 249,048 
Leaving total net overland.a............ 912,190/1,328,505) 985,593 














a This total includes shipments to Canada by rail, which during 1907-08 
amounted to 103,338 bales, and are deducted in the statement of consump- 
tion. 


CROP DETAILS.—We now proceed to give the deatils 
of the entire crop for two years. 

















LOUISIANA. 
1907-08———-. _————1906-07-— 
Exported from New Orleans: 
© foreign Peres: ........ 20+ 1,870,709 2,072,387 
To coastwise 119,579 173,269 
To Southern rts, &c y 
river and rall_a__.- 16,270 34,081 
EL. 0 a. on nonceceen 13 ,637 17,006 
— close of year.....-... 26,840—2,047,035 31,964—2,328,707 
e% eas 
Received from Mobile __...- 14,631 14,101 
Recelved from New York-.--. 4,217 111 
Received from Liverpool, &c_ 1,018 2,251 
Stock beginning of year_...-- 31,964— 51,831 15,273— 31,736 
Total movement for year....-.-. 1,995,204 2,296,971 
a In overland we have deducted these two \tems. 
TEXAS. 
——1907-08-———- ———_1906-07-——- 
Exported from Galveston, &c.: 
= Seotige ports (except Mex- 
O° LAE SAPO ELE CE PLA 2,407,470 3,481,071 
fo Mexico from Galveston, 
Corpus Christl, &c.....- 4 aes 582 
To coastwise orts_a ceukdisenns 362 665,621 
eke close of year........- 41, 763—2, 816,417 38,637—4,185,911 
Received from New York, &c. -..-.--- 36,997 
Stock beginning of year.-.-.--. 38,637— 38,637 52,318— 89,315 
Total movement for year.....-. 2,777,780 4,096,596 
a Coastwise exports include 3 bales shipped inland. 
ALABAMA. 
——1907-08——-  ———-1906-07-—_ 
Exported from Mobile: a 
‘o foreign ports.........-.. 259,597 163 225 
To a tates i 78 856 98 7 Ve 
Stock at close of year.-------- | 4,969— 343,422 2,877— 264,655 
uct— 
Receipts from New Orleans, &c. .. SCE 
Stock beginn ng of year..-.-.. 2,877— 3.272 4,355— 4,355 
Total movement for year...-... 340,150 260,300 





a Under the head of coastwise shipments from Mobile are included 3,577 
— —— inland by rail for consumption, &c., which, with consump- 











tion, are deducted in the overland movement. 
GEORGIA. 
1907-08-———_ 1906-07 
Exported from Savannah: 
‘o foreign ports—Upand _.. 874,677 915,791 
To foreign ports—Sea Island. 17,404 11,136 
To coastwise ports— 
WORE Bis ind cc odisiticocd 527,197 
Sea Island_a- 23 666 
Exported from Brunswic C.: 
To foreign ports..........-- 141,940 
To coastwise ports.......... 32,216 21,778 


Stock at close of year— 
TN wcaccddewenece j---- 20,852 8,319 
906—1,752,848 662—1,650,489 


Deduct— 
Received from Charleston, &c. 3,099 586 
Received from Florida— 


woceronseddcasenns 8,319 17,692 
Sea Island. ....... 2. ccce ee 662— 12,080 1,170— 19,454 


Total movement for year.....- 1,740,768 1,631,035 
‘ a bi. AW em shipped inland and taken for consumption are deducted 
oT t Savannah by water from the Florida oot. 





b There were no receipts 
rts this season; ‘but 34, Ps “Sales from Interior of Florida were received 
vannah by rail 





ql 
. 





590 THE CHRONICLE 


| VoL. LXxxvil. 








SOUTH CAROLINA, 





1907-08-———-  ———-1906-07-——_ 
Exported from Charleston: 

foreign ports—Upland ... 44,518 21,393 
'o Ne Se 
120,665 
1,270 
4,122 3,265 

2,317— 207,631 53— 154,658 





3,318 3,464 
Total movement for year....-.. 204,313 151,194 


a Included in this item are 10,636 bales, the amouuc taken by local 
mills and shipped to interior, all of which is deducted In overland. 


NORTH CAROLINA 











P w " ——1907-08-——- ———--1906-07-_ 
Exported from Wilmington: 
"Po foreign ports---- -- 492,830 317,507 

To coastwise gors-a. powesess 5,4 1,291 
Coastwise from Washington, &c. 72,000 70,500 
Manufactured ...-.......-.-.- 2,406 x 
Stock at close of year.......-.-- 4,545— 577,214 553— 393,486 
Deduct— 

Stock beginning of year_.--.--. 553— 553 314— 314 
Total movement for year..-..-.- 576,661 393,172 


a Of these shipments, 85 bales went inland by rall from Wilmington 
and with local consumption are deducted in overland. 










FLORIDA, 
——1907-08 ——1906-07-—— 
Exported from Pensacola, &c.: a 
‘o foreign ports-- 173,213 155,791 
To coastwise ports--- 8,933 ,239 ’ 
Stock at close of year 490— 182,636 3,909— 167,939 
Deduct— 
Received from Mobile-.-....-. 1,450 5,794 
Stock beginning of year--.--- 3,909— 5,359 4,104— 9,898 
Total movement for year-_-.---- 177,277 158,041 





a These figures represent this year, as heretofore, only the shipments 
from the Florida outports. Flor.da cotton has also gone inland to Savannah, 
uc we have followed our usual custom of counting that cotton at the 





&e., 
outports where it first appears. 
VIRGINIA. 
——1907-08-——-  ———-1906-07 
Exported from Norfolk: 
‘o foreigr. ports.........--.. 40,535 9,093 
To coastwise portS_a-.--.--- 537,175 598,232 
Exp. from Newport News, &c.: 
‘o foreign ports_........--- 1,636 6,140 
To coastwise ports. .......-- 6,782 34,244 
0 BARES Ss eee tS 
Taken for manufacture----.---. 6,000 8 832 
Stock end of year, Norfolk--.-.-- 3,174— 595,302 9,652— 666,193 
Deduct— 
Received from Wilmington, &c. 863 5,055 


Received from North Carolina 


BOM .. Aidt Rbanccunmna=< 72,000 70,500 
Received at Newport News, 
&c., from Norfolk, &c--.--- 1,636 1,720 
Stock beginning of year... --- 9,652— 84,151 9,928— 87,203 
Total movement for year_..--.- 511,151 578,990 





a Includes 2,244 bales shipped to the interior, which, with 6,000 bales 
taken for manufacture, are deducted In overland. 


TENNESSEE, &c. 


Shipments— ——1907-08-———-  ———-_1906-07-—_-—_- 
To manufacturers direct—-net 
overland Se ee 912,190 1,328,505 
Y ® ston C., 
5 abla epithe es eschitnc . 111,940 168 ,868 
Total marketed from Tennessee, 
% -a aay becleocedeissas 1,024,130 1,497,3 


a Except 49,545 bales deducted in overland, previously counted. 


Total product detailed in the foregoing by States for the year 
ending September 1 1006.................--.-.--.- bales. 9,347,434 
Consumed in the South, not Included. --..----------------.- 2,234,395 


Total crop of the U. S. for year ending Sept. 1 1908 ---~-bales_11,581,829 
Below we give the total crop each year since 1878: 




















Ba ears. 

11,581,829 8,714,011 | 1886-87__... 6,513,623 
+550 ,7 ° 473 | 1885-86 _.... ,550, 

,319,860 9,892,766 | 1884-85_-..-. 5,669,021 
13,556,841 7,527,211 | 1883-84_-___. 5,714,052 
10,123,686 »717,142 | 1882-83__... 6,992,234 
10,758 ,326 9,038,707 | 1881-82. -... 435 845 
10,701 ,453 8,655,518 | 1880-81_ 6,589,329 
0,425,141 7,313,726 | 1879-80_ 5,757,397 
439,559 - 6,935,082| 1878-79. 5,073,531 
-11,235,383 7,017,707 | 1877-78. ~~ 4,811,265 

11,180,960 | 


Weight of Bales. 
The average weight of bales and the gross weight of the 
crop we have made up as follows for this year, and give last 
year for comparison. 






















Year ending September 1 1908. 


Number Weight in | Avge. 
of Bales. Pounds. |Wghi. 


Year ending September 1 1907. 
Number. Weighi in | Avge. 
of Bi % Pounds. Woght. 





















i, 
1 





Total crop...- ,070,895 /510 46 





@ Induding Florida. 

According to the foregoing, the average gross weight per bale 
this season was 510.03 lbs., against 515.46 Ibs. in 1905-06, 
or 5.43 Ibs. less than last year. Had, therefore, only as 
many pounds been put into each bale as during the previous 
season, the crop would have aggregated only 11,459,804 





bales. The relation of the gross weights this year to pre- 
vious years may be seen from the following comparison. 




















Crop. 

Season of— Weight, 
No. of Bales. | Weight, Pounds. | per bate. 
1 OR PGE at ie 11,581,879 », 0 0 0895 10.03 
6.984'842,670 515.46 
5.788.728 ,073 511.37 
6.996.731.233 516.10 
| 5'141:417,938 507.86 
‘471,143,917 08:55 

5:403,210,514 04 

5°319.314,434 510.25 
4.754.629 038 503.69 
5,765,320,339 513.14 
5.667.372,051 88 
819,971 503.08 
3:595.775,534 502.03 

5:019.439.687 507.3; 
3°748 422 352 497.98 
3357 .588,631 499.85 
| 4/508:324;405 498.78 
| 4°326'400,045 499.84 
3,628 ,520,834 496.13 











Export Movement of Cotton Goods from United States. 


We give below a table compiled from the returns of exports 
of cotton goods from the United States as reported by the 
Bureau of Statistics. These figures are for the last three fis- 
cal years and are presented in a form which e nables the reader 
to see at a glance the variations from year to year in the vol- 
ume of goods sent to the various quarters of the globe. 
It will be observed that the 1908 total, reaching only $25.,- 
177,758, is below that for 1907 by $7,127,654 and is $27,- 
766,275 smaller than in 1906. 

EXPORTS OF COTTON MANUFACTURES. 


Years end- 1908——-——_ 1907. 1906———_—_ 
ing June 30. Total value.a Total value.a Total value.a 
‘o— Yards. $ Yards. 

Europe... 4,235,894 1,784,190 4,331,784 1,833,100 5,398,249 1,744,805 
Canada .. 5,618,127 1,469,550 8,530,059 1,731,338 9,988,015 1,893,400 
Cent.Amer. 23,334,109 2,078,011 30,233,138 2,219,216 27,746,701 1,840,847 
W. Indies. 42,537,281 3,295,276 49,146,815 3,551,944 51,696,878 3,216,075 
So. Amer. 33,165,601 2,454,954 51,737,034 3,542,028 51,072,310 3,342,011 
on ais 49,876,671 3,390,498 86,454,028 5,933,678 498,521,402 29,770,978 

Oceanica 42,468,987 3,228,438 83,273,512 5,456,359 56,253,823 4,156,091 
Africa.... 3,000,715 389,026 9,827,574 696,993 8,129,391 742,489 
Allothers. 1,757,427 d7,087,815 2,806,385 d7,340,756 2,686,285 46,237,337 


Total ..205,994,812 25,177,758 326,340,329 32,305,412 711,493,054 52,944,033 











a Includes values of manufactures not stated in yards. 
d Includes values of exports of yarn, waste, &c. 
Movement of Cotton at Interior Ports. 


Below we give the total receipts and shipments of cotton 
at the interior ports and the stock on the first of September 
of each year: 


















































| 
Year ending Sept. 1 1908. | Year ending Sept. 1 1907. 
QI Towns. | 
Receipts. ;Shipm'ts., Stock. | Receipts. |Shipm’ts. Stock. 
Eufaula, Ala -.-- 25,594 24,482) 1,356 22,403 23,394 244 
Montgomery, Ala.| 174,069) 172,503; 2,804) 178,565) 181,290) 1,238 
Selma, Ala__.... 96,834 96,376 599) 110,144) 111,412 141 
Helena, Ark... .- 68,128 66,124| 2,492 69,064 68,734 488 
Little Rock, Ark.| 177,517) 179,725; 2,073 241,733) 251,197) 4,281 
Al ep “Saee 23,314 22,477 855 :020\« 24,304 1 
Athens, Ga_._... 107,370} 108,020 600; 107,523; 108,330) 1,250 
Atlanta, Ga__.-- 144,590; 145,683 521; 143,402) 142,016) 2,497 
Augusta, Ga....| 358,642) 356,653) 8,352 oe ens 372,332; 6,363 
Columbus, Ga... 49,993 47,596; 2,920 55,1726 7,86. 523 
Macon, Ga....-- 66,123 65,287; 1,156 56,440 58,561 320 
Rome, Ga ..-.--.- 40,916 42,527) 1,215 54,515 53,022) 2,866 
Loulsv.,Ky., net. 6,850 6,895 15 ,283 9,348 
an lg La.. 83,311 86,743 102| 197,603) 195,908) 3,534 
Columbus, Miss--. 40,559 41,617 291 51,191 49,970) 1,349 
Greenville, Miss. - 74,451 74,101| 1,437 66,929 65,998 ,087 
d, Miss. 84,699 84,658; 1,113 79,916 78,944) 1,072 
eridian, Miss_--. 88,876 89,545 509 97,359 96,695; 1,178 
atchez, Miss __. 67,534 65,428) 2,291 73,919 74,076 85 
Vicksburg, Miss_-. 85,784 78,884, 7,567 86,141 86,457 667 
azoo City, Miss 63,1 59,21¥| 4,231 55,393 55,421 
St. Louls, Mo....| 485,618} 480,160) 9,770) 816,065) 825,254) 4,312 
Raleigh, N.C... 17, 17,564 19,21 19,365 
Cincinnati, Ohlo_} 144,123) 142,525) 8,061! 156,801) 155,533| 6,463 
Greenwood, S. C. 24,573 20,371! 4,227 22,011 24,751 25 
Memphis, Tenn..} 750,442! 754,899) 14,477) 957,842! 944,578] 18,934 
Nashville, Tenn_-_ 7,305 9,246 477 23 ,403 21,627) 2,418 
Brenham, Texas-_ 7,160 5,524, 1,995 16,724 17,781 359 
Clarksville, Texas 27,193 27,058 135 39,029 39,029) ..... 
] as, Texas___- 43,513 43 ,063 450| 99,567 99,567} ..... 
Honey Grove,Tex 11,643 11,631 12) 33,731 33,281). --den 
ouston, Texas. -/1,831,086/1,827,014 33 ,036|2,967,535/2,970,711) 18,964 
Paris, Texas... -- 57,814 57,808 6) 98,981) 98,981;  ..... 
E. Total 33 towns_|5,346,235/5,312,329/115,1 5 7,401,192|7,416,180| 81,288 

















New Crop and Its Marketing. : 

It is not possible of course to disclose with any degree 
of positiveness the extent of the cotton crop now matur- 
ing; future conditions of weather have far too important 
a bearing upon ultimate yield to be lightly passed over 
at this early date. We have known years of excellent 
early promise which made a very poor return from the 
area planted, as a result of adverse conditions subsequent 
to the first of September. On the other hand, a poor 
outlook at this date has been measurably improved by 
favorable fall weather and delayed frost. This being @ 
fact, the folly of depending upon early crop estimates is 
clearly apparent. Even that, however, does not deter 
their issue, sometimes almost before the first new bale has 
made its appearance. This year has been no exception 
in that respect, estimates now being current that with 
satisfactory future conditions will later on seem ridiculously 
low, or with contrary weather and frost developments 
prove to be impossible of realization. It is our province 
merely to state the situation as it exists according to our 
lights, and leave to the future the working out of the ul- 
timate results. 
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It is a quite well authenticated fact that a larger area 
was put under cotton last spring than in the preceding 
year, and that the acreage now under the staple is the great- 
est on record. Divergence of opinion exists among differ- 
ent authorities as to the extent of the additions this year— 
small in any event—but the main fact is not disputed. 
Another point quite clearly established is that the crop 
got a better and earlier start than in 1907. In point of 
maturity the crop was on June 1 more advanced than that 
of 1907 and well up to the average of former years. It 
suffered no unusual setback during June and July, while 
during August there was deterioration, though not 
greater than has been the average of recent years. Con- 
ditions of weather during August were in the main such 
as to foster quite satisfactory growth. Thus it hap- 

that on the first of September, according to our own 
advices and those of an official or private nature upon 
which reliance can be placed, the crop promises well, 
and certainly better than a year ago. So with normal con- 
ditions hereafter there would seem to be no reason to doubt that 
the yield will be greater than in 1907, barring early frost. 

The data given below, considered in conjunction with 
the remarks above, should enable each reader to formulate 
for himself some idea as to the crop promise, making 
due allowance as the season progresses for developments 
as they may occur. The subjoined compilation shows 
at a glance for a series of years the area, aggregate 
yield and product per acre, as made up by us, and the con- 
dition percentages August 25 as reported by the Depart- 
ment of Agriculture : 


Product 

Area, Yteld, =>- Condition 

Bales. ‘ounds. a - 
11,581,829 170 72.7 
13,550,760 211 77.3 
11,319,860 192 72.1 
13,556,841 207 84.1 
10,123,686 170 81.2 
10,758,326 192 64.0 
10,701 ,453 186 71.4 
10,425,141 193 68.2 
9,439,559 189 68.5 
11,235,383 240 79.8 
11,180,960 237 78.3 


As bearing upon the comparative maturity ot the plant 
we now give our usual statement of the dates of arrival 
of first bales. This year the earliest receipt was at Galveston, 
Texas, from Starr County on June 19. Last year the 
first bale came from Bee County, in the same State, on 
July 3, and in 1906 Starr County, Texas, furnished the 
earliest bale on July 5. In fact for a number of years past, 
and quite naturally so, the first bales have invariably been 
of Texas growth. 


Date of Receipt of First Bale. 











1902. } 1903. | 1904. | 1905. | 1906. | 1907. | 1908. 
Virginia— 
Norfolk---.-- nl ka Aug. 27|......- Aug. 30|/Aug. 30/Aug. 7 
or. pe 
Charlotte _._.jAug. 14/Aug. 28|Aug. —/Aug. 18|Aug. 28/Aug. 30/Aug. 15 


Wilmington ._/Aug. 15j)Aug. 25/Aug. 26)Aug. 25/-.----.|-.--.--]-.-.... 


Charleston _-- Aug. 2/Aug. 21|Aug. 15/Aug. 5)Aug. 16)Aug. 23/Aug. _. 
—— Aug. 13}Aug. 31/Aug. 27) Aug. 17|Aug. 27|/Aug. 28|Aug. 19 
orgta— 

sagese Saal ‘Aug. 2jAug. 13\|Aug. 3/July 31/Aug. 7/Aug. 2/Aug. -- 
vannah— 
From Ga__.jJuly 23)Aug. 4/July 23\July 21;Aug. 2\July 23\July 18 
From Fla --jAug. 11/Aug. 26|July 27|Aug. 8 m % 

Albany -.--.. Fevedegts Aug. 3\July 22)July 20)......./-...... July 18 

Columbus ---_- Aug. SE. PEE. TERRE. Bi ndsmccalicnncdhinesusnd 
Alabama— 





Montgomery -jJuly 30jAug. 24|July 24/Aug. 3\/Aug. 6)Aug. 21/Aug. 3 
Mobile ...... Aug. 6/Aug. 24/Aug. 14/Aug. 3/Aug. 16/Aug. 21/Aug. 3 
ae July 27:Aug. 28|Aug. 12)/|Aug. 7|Aug. 9)Aug. 20/Aug. 11 
Eufaula _._-.. Aug. 6)Aug. 14/Aug. 15|July 29|/Aug. 15)Aug. 21)... .. 
Loutsiana— 
NewOrieans— 
From Texas/July 21;Aug.—jJuly 5jJuly 14\July 7/|-.-...-- June 22 
“ Miss. Val.|July 31)Aug. —|Aug. 13)Aug. 20)/Aug. 9/.-...--|----.-. 
Seovepert. - - Aug. 8jAug. 18;/Aug. 9/Aug. 17)------- Aug. 12/Aug. 7 
Vicksb — 2 Lee Aug. 25)Aug. 22|)Aug. 25/Aug. 28|/Aug. 22 


- 2 . . a . 
— mville..._jAug. 13|Sept. 3/Aug. 26)Aug. 24/Aug. 16/Aug. 28/Aug. 21 
nsas— 
ittie Rock -.jAug. 14 Aug. 28|/Aug. 31)/Aug. 30;Aug. 27|Aug. 28|Aug. 19 
9 Rae 























_— Lees, Aug. pt Aug. 27,Aug. 29|Aug. 28|)Aug. 27|Aug. 19 

ennessee— 

Menpaie bine 7 Ti [Aug. 29\)Aug. 25|Aug. 24/Aug. 18)Aug. 22/Aug. 14 
‘ezas— 

Galveston._..{July_ 2)July 18|June 16|June 27\July 5/July 3\June 19 

Where San Pa-| Zapata; Cam- | Starr | Starr Bee rr 
from ___}\trielo C./County.|eron Co. |County.|\County.|County.|County. 

Houston ...-jJuly ljAug. 7\July 20|July ijJuly 6\Jun 21\|June 20 

Where San Pa-|..-.... BS BR 1oc6.-.e Webb |H d lg.} Nueces 
from ...}|tricio O.|_-..._- County.}....... County.}County./County 

Sean 2 A J 21 
ore.....jAug. 12/Anug. 26|Aug. 17/Aug. 28)Aug. 31)--..-.-.- une 
Guthrie_.____ Ane: 24\Sept. 5 ambi Aug. 26}.-... aps. Ficeacone 





But first bales are in no sense a conclusive indicator 
of maturity, as has frequently been demonstrated in the 
past. The aggregate arrivals of new cotton to September 
lst, however, do furnish a pretty reliable basis from which 
to judge of the forwardness or backwardness of the crop 
88 compared with other years. We have said above that 
this year the erop is more advanced in maturity now than 
at this date last year, and the statement finds substan- 
tiation in the figures of the movement thus far at leading 
Ports and interior towns. The heaviest movement of new 
cotton this year has been, as is usual, to Galveston (89,441 
bales), and Savannah has received 14,174 bales. The total 
Teceipts at the points included in the subjoined compilation 
were 110,916 bales against 31,361 bales in 1907, 112,143 
bales in 1986, 97,256 bales in 1905, 89,347 bales in 1904, 





only 1,773 bales in 1903, 116,578 bales in 1902, en 
bales in 1901, 27,870 bales’ in 1900, 98,695 bales in 1 
and 33,056 bales in 1898. The high record movement to 
Sept. 1 was in 1896—194,777 bales. 

ARRIVALS OF NEW COTTON TO SEPTEMBER 1. 


- | 1903. | 1904. | 1905. 





1906. | 1907. | 1908. 











gg BED. 20 1 1 3 
20; 468) .... 1 1 
125 38} 700 25 9 22 
eed 25 ai0 40 a50 
142} 1,165)12,766| 1,282) a200) 41,000 
305)17,691/24,483| 3,912) 1,741| 14,174 
32] 800] 2,206; a300| a50 
29, 1,456/ 3,975) 1,434 60; 2, 
46 , 934 604 36 
a50 840 975 40; 1,1 
37} _ 841| 2,000 458} 333 
a400] 2,083; 596) 2,886) a500| 1,443 
243 62 360 150 
scan 4 8 pasdl  soom 18 
ai 5 ese 1 20 
8 1 2 1 2 2 2 
Memphis, Tenn ..-... 259 1 13 5 7 5 30 
Galveston, Texas....| 56,363) 594/64,090/47,862) 99,887/28,501| 89,441 














Total all ports to 
September 1---.-/116,578| 1,773/89,347/97,256/112,143/31 ,546/110,v16 

















a Estimated; no returns received. 
d Natchez. z Greenwood, S. ©. 


Sea Island Crop and Consumption. 


We have continued throughout the season 1907-08 the 
compilation of a weekly record of the Sea Island crop, but 
on account of the pressure of other matters upon our columns 
have been able to publish the statement only rarely. The 
results as now given below substantially, however, 
with our running count. It will be noticed that the crop of 
1907-08 shows an increase over that of 1906-07. 


b Newberry, S. C. c¢ Meridian. 






































FLORIDA. 
——1907-08———-. _————1906-07-—_ 
Rec’ts at Savannah, &c-_-_bales_34,428 ’ 
Receipts at New York, &c___.- 7,435 6,411— 
Total Sea Island crop of Florida 41,863 23,411 
GEORGIA. 
——1907-08 ——1906-07——_ 
Receipts at Savannah -.-.._.-- 54,904 4, 
— at Brunswick, &c ... 7,648—62,552 7,388—41 ,676 
educt— 
Receipts from Florida --..-..-. 34,428 17,000 
Receipts from Charleston, &c.. 1,116—35,544 23—17,023 
Total Sea {sland crop of Georgia 27,008 24,653 
SOUTH CAROLINA. 
———1907-08-—-  ———1906-07 
Receipts at Charleston _...._. 12,738 8,044 
Receipts at Beaufort, &c _.... -.-. aa. tana — 8,044 
Deduct— 
ED CUI, cine Ickiowinat... viveatee | ota wradinennt’ aaneeeie 
Total Sea Island crop of S. C_- 12,738 8,044 
Total Sea Island crop of the 
ig Sy a 81,609 56,108 
The distribution of the crop has been as follows: 
Supply year ending How } Of which 
Sept. 1 1908. Distributed. |Exported to— Fotas 
‘or’gn 
Pons or— | SOA awa | nest [Senior | ora laters por 
" . ljfer - ‘aere, . 
| 1907. | crop. | suppiy. Stes: tribut’n.|Brit’in| &c. 
South Carolina. 53/12,738| 12,791) 2,817) 10,474) -....) --..-/ --.-- 
Georgia....... 662|27,008| 27,670 906) 26,764/11,294| 6,685'17,979 
jg” eres ee: (41,863/ 41,863! _..-- G6 DUR) Sie dnd cee eat boeks 
ee ee Pe eee Peer es ig ee 7,428| 2,853,10,276 
Tamas) sfecindl eiamieet ,. dmonpll «tana tiewadie 3,980; ..... 3,9) 
DENG S enka] chapel Gebsa) ‘Sdacel o34k31 ‘eense 51 97 
i omancien 715/81,609| 82,324) 3,223) 79,101|22,748 9,636 98,383 


























From the foregoing we see that the total growth of Sea 
Island this year is 81,609 bales, and with the stock at the 
beginning of the year (715 bales) we have the following as 
the total supply and distribution: 





pO EE an, SS Pe a ee bales_81,600 
I a a, rls on os eu eomneneneiaiteetiaiedbantte 715 
I I GN, .. nrcitiices abnntnadchbeudwantibbonhio bales_82.324 
Distributed as follows— . 
Exported to foreign porte................-......2 bales. 32,383 
GOOG GE GE Wein sien S fe csiiccecatiesddsccobstivaseused 3,223—35,606 
Leaving for consumption in United States............-- bales_46,718 


We thus reach the conclusion that our spinners have taken 
of Sea Island cotton this year 46,718 bales, or 12,617 bales 
less than in the previous year. 

The following useful table shows the crops and movement 


of Sea Island for the seasons 1895-96 to 1907-08 in detail, 
and the total crops since the Civil War. 






Crop. Foreign Exports. 
















Season. foul | Con 
Great | Contt- Bz- sum p- 
Reni. ports. | tion.a 


6,690 2,162, 








a 
United States. 
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Prices of Cotton and Cotton Goods. 


As the record would otherwise be incomplete, we sub- 
join compilations covering the prices of printing ‘cloth and 
raw cotton for a series of years. The first statement shows 
the highest and lowest quotations for 64 squares 28 inch 
printing cloth, the standard in that description of goods, 
at Fall River, in each of the last twenty seasons—1888-89 
to 1907-08 inclusive. Data for earlier years will be found 
in previous issues of this report : 

High. 


ANINSCONIMAec-. 
-_ =i 








+ Dene be Ce Ge be Ge Co Ge 





eneessere 


While it will be noted that printing cloths reached as 
high a level of value in 1907-08 as in 1906-07—a level not 
long maintained—the low price of the season was below 
that for either of the two preceding years. That the oper- 
ations of the year, both as regards volume of production 
and margin of profit, have been less satisfactory than in 
the previous season, it should hardly be necessaryto state, 
for 1906-07 was an exceptional period, marking a record 
of prosperity in the mills; 1907-08, however, was a more 
favorable yéar than many that preceded it, notwithstand- 
ing the decreased output and the quite steadily declining 
prices obtained in face of relative high cost of the raw 
material . 

Cotton opened the season on a plane of value much above 
the average of previous years, and at no time did the un- 
satisfactory conditions prevailing in the goods market alone 
cause any pronounced decline. This can be ascribed, 
primarily, to the well-grounded conviction that the crop, 
as finally counted, would show a quite material falling off 
in volume from that of the preceding season; but at the 
same time we must not lose sight of the fact that of late 
years a more intelligent manner of marketing the crop 
has had no little to do with preventing the sharp declines 
that were incidents of earlier seasons. The initial quo- 
tation (and the highest of the season as well) for middling 
uplands in the New York market was 13.55 cents, but 
during September the price eased off moderately, the close 
of that month being at 11.80 cents. Early October de- 
veloped no features affecting values, but a decline following 
the panic carried the price down to 10.90 cents as the month 
closed. Fluctuations in November were frequent, with 
the trend generally upward, however, the advance to 11.80 
cents then secured being quite well maintained during 
December, the closing quotation for the calendar year 
being 11.70 cents. The year 1908 started off with middling 
uplands ruling at 11.80 cents, advancing to 12.25 cents, 
receding to 11.30 cents and recovering to 11.65 cents by 
the close of January. The range during February was 
between 11.35 and 11.85 cents, with the final quotation 
11.45 cents, and in March the extremes were 10.40 and 11.65 
cents, with the close at 10.50 cents. A further down- 
ward movement in April carried the price below 10 cents 
(9.90) on the 16th, which proved to be near the low point of 
the season, but an upward tendency ther set the quotation 
rising quite steadily until 12.20 cents was reached on June 
19th. Again values fell off and by the close of June had 
receded to 11.50 cents. The tendency during July, under 
the influence of favorable crop reports, was towards a lower 
level, but the decline was very moderate, the closing price 
of the month being 10.70 eonts. Early August witnessed 
an advance to 10.85 cents, but unsatisfactory trade reports, 
coupled with continued satisfactory crop advices, were 
important factors in a decline which set in about the middle 
of the month and carried the price down to 9.50 cents 
by the 28th. Thereafter there was no special feature to 
the market, which closed at 9.50 cents for middling 
uplands, the extremes for the season having been 9.50 
cents and 13.55 cents, with the average 11.28 cents, or 
but .20 cents below that for 1906-07 and higher than in 
1905-06 or any earlier year, except 1903-04, back to 1884-85. 
To indicate how the 1907-08 prices compare with those 
for former periods, we have compiled from our records 
theJfollowing, which shows the highest, lowest and average 
price of middling uplands in New York for each season 
since 1877-78: 














pes ge. Low. Average High. Low. Average. 
c. c. c. c. Cc. 
1907-08-13. 55 9. 0 11.28 1892-93__10 71-16 87-16 
1906-07 _ 13.55 9.60 11.48 1891-92_. 8 138-16 611-16 7% 
1905-06. 12.60 9.85 11.20 1890-91__ 715-16 9% 
1904-05_.11.50 6.85 9.13 1889-90. .12 10% 11 5-16 
~04..17.25 9.50 12.58 1888-89_.11% 9% 10 7-16 
1902-03 13.50 8.30 10.26 1887-88_.1 97-16 105-16 
-02_. 7 18-16 9 3-16 |1886-87_.117-16 9% 10 
1900-01_.12 8 3% 1885-86_.10 « 8 13-16 9% 
399-00. .10% 6% 9 1884-85_.11% 9% 10 11-16 
98-99__ 55-16 61-16 |1883-84._11 15-16 10% 11 
1897-08... 713-16 5% 6 3-16 |1882-83_.12% 10 10% 
1896-97... 8% 71-16 7 11-16/)1881-82..13 1-16 11% 12 1-16 
95-96... 9% 71-16 8% 1880-61_.13 107-16 11% 
94-95... 83-16 59-16 67-16 |1879-80_.13 7-16 10% 12 1-16 
1893-94.. 89-16 6% 7 11-16| 1878-79__13 8 13-16 10 13- 16 








In the following we present a statement of the year’s ex- 
a from each port, showing direction shipments have taken. 
ilar statements have been given in all previous reviews, 
and a comparison as to the extent of the total movement to 
each port can be made with back years. 





New®| Galves- Savan- | Wt- | Nor. 
To— | Orleans. ton.a | nah. d m'gtn. \jolk. 


Liverpool _...- | 743,977) 843. Bail 200,4691139,125/31 
Manchester .... 73,353 146, ‘350 58,120) ..... 


| aloes | Savane |" Wu | Nor-| 























Norrkopng -- 
Nykoping .... 
Gefie 











493}1066,017/7583,078 





a Includes from Port Arthur to Liverpool 48, peg and to Bremen 60,476 
bales. From Corpus Christi, &c., to Mexico, 3,192 bal 

d Includes from Brunswick to Liverpool 7 1,664 bales, > Manchester 16,043 bales, 
to Bremen 87,577 bales and to Hamburg oat bales. 

h Includes from Newport News to Liverpool 1,300 bales and to Giasgow 336 bales. 

k “Other ports’’ include from Charleston to Liverpool 10,468 bales and to Bremen 
34,050 bales; from Mobile to Liverpool 70,420 bales, to Manchester 890 bales, to 
Havre 78,315 bales, to Bremen 103,932 bales, to Hambure 6,130 bales; from Pensa- 
cola to Liverpool 50,557 bales, to Havre 54,912 bales, to Bremen 57,814 bales, to 
Antwerp 700 bales, to Barcelona 48 bales, to Genoa 7,582 bales, to Venice 600 bales 
amd to Trieste 1,000 bales; from Boston to Liverpool 137,054 bales, to Manchester 
7,441 bales, to Glasgow 26 bales, to Genoa 7,024 bales and to Halifax, Yarmouth, 
&e., 5,392 bales; from Baltimore to Liverpool 47,864 bales, to London 600 bales 
to Belfast 700 bales, to Havre 4,551 bales, to Bremen 48,639 bales, to Hamburg 502 
bales, to,Rotverdam 700 bales, to Antwerp 1,029 bales, to Copenhagen 350 bales, 
to Gothenburg 4,849 bales, to Ghent 200 bales, to Bergen 500 bales and to Reval 
7,248 bales; from Philadelphia to Liverpool 23,506 bales, to Manchester 15,935 bales, 
to Hamburg 6,046 bales, to Rotterdam 5,925 bales, to Antwerp 3,096 bales, to Genoa 
1,337 bales and to Naples 103 bales; from Portland, Me., to Liverpool, 1 bale; from 
San Francisco to Japan 48,672 bales; from Seattle to Japan 71,43 bales, to Canada 
62 bales and to the Philippines 300 bales; from Tacoma to Japan 30,796 bales and 
to the Philippines 100 bales; from Portland, Ore., to Japan 1,050 bales; from Detroit 
via —_ to Liverpool 2,110 bales; from Detroit, Port Huron, &c., to Canada by 
rail 103,336 bales. 








ITEMS ABOUT BANKS, BANKERS AND TRUST CO.’S. 


—tThe public sales of bank stocks this week aggregate 117 
shares, of which 60 shares were sold at the Stock Exchange 
and the remainder at auction. The transactions in trust 
company stocks reach a total of 30 shares. The table be- 
low given in our usual form shows the actual sales of New 
York City bank stocks made during the week at auction and 
at the Stock Exchange. Extensive tables showing the bid 
and asked quotations, deposits, surplus, &c., of banks and 
trust companies in all important cities of the United States 
are published monthly in the “Bank and Quotation’ Sec- 
tion, the September issue of which accompanies to-day’s 
“Chronicle.”” Bid and asked quotations for all New York 
City bank and trust com pany stocks are also published weekly 
in another department of the paper, and will be found to- 
day on page 599 and 600. 

Shares. BANKS—New York. Low. —¥ Che. Last previous sale. 

2 Citizens’ Cent. Nat. Bank... 146 June 1908— 141% 

*60 Commerce, Nat. Bank of -.. 168% 108 4 108 4 Aug. 1908— 168% 

50 Garfield National Bank____- 284 28 Aug. 1908— 290 

5 Market & Fulton Nat. Bk... 245 345 345 July 1908— 246% 
TRUST COMPANIES—New York. 

5 Equitable Trust Co --..-.-- 360 360 360 Oct. 1906— 450% 

_25 Trust Co. of America--.--.. 302% 303 303 «© Aug. 1908— 300 

* ~~ ® Sold at the Stock Exchange. 

—Business on the New York Stock Exchange has been 
suspended until Tuesday next, the Governing Committee 
having voted this week to close the Exchange to-day (Satur- 
day) as well as on Monday—Labor Day} The New York 
Cotton, Produce and Coffee Exchanges are likewise closed 
for the three days. To-day is also a holiday on the 
Philadelphia, Boston, Pittsburgh Baltimore and Chicago 
Stock Exchanges. 
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—One of the most gratifying occurences of the week in 
banking circles was the final payment on the $25,000,000 
loan which the Trust Company of America of this city ob- 
tained from the associated trust companies last autumn. 
Our readers are familiar with the circumstances which 
precipitated theseverest run known in thehistory of American 
banking, upon the Trust Company of America, during the 
October disturbances and the successful efforts this in- 
stitution made to withstand it assisted by the loans ad vanced 
by the associated trust companies. The payment of this 
vast sum of money within less than twelve months furnishes 
a striking commentary on the company’s official adminis- 
tration and recuperative power. Edward King, chairman 
of the associated trust companies committee and also 
the President of the Union Trust Company of New York, 
in referring to the company’s performance this week, said: 
“In view of all the circumstances surrounding the loan, it 
has been paid off within a very short time. This has been 
due very largely to the ability and untiring energy shown 
by Mr. Oakleigh Thorne in his effort to re-establish the 
position of his institution. This has now been accom- 
plished .’”’ On Monday of this week, in response to the gene- 
tal bank call of the State Department, the Trust Company 
of America reported total deposits of $20,640,680 and a 
cash reserve of $5,272,501—over 25% of deposits. Its 
surplus and undivided profitsare now $6,261,551,'in addition 
to a capital of $2,000,000, while aggregate resources amount 
to $29,079,194. 

—Suit has been instituted against the State Banking 
Board of Oklahoma to contest its claim that it may limit 
the number of banks a town or city may have. The suits 
have been brought on behalf of the Farmers’ and Merchants’ 
Bank of Hinton and the Farmers’ Union Bank of Prague. 
In the case of the Hinton institution the Board is said to 
have refused to grant it a charter on the ground that there 
are already enough banks in the town. It is stated that 
it also advances a similar reason for its refusal to approve 
the list of reserve agents of the Farmers’ Union Bank of 
Prague, notwithstanding the fact that the bank has obtained 
a State charter and paid its assessment of $300 into the 
deposit guaranty fund. 

The State Banking Board was created under the law pro- 
viding for the guaranty of deposits,in which it was recently 
held by the Federal authorities that national banks may 
not participate. Reports recently, however, have stated 
that some of the Federal institutions had decided to organize, 
as adjuncts, State banks, through which they would be 
able to obtain some of the funds of the State for deposit. 
It is now intimated that Governor Haskell will withhold 
permission for the organization of such institutions by 
national banks, thus forcing the latter either to denational- 
ize or be entirely shut off from holding State funds. 

The law provides for the assessment of 1% of each bank’s 
daily average deposits, less the deposits of State funds, 
' for the preceding year, and in case the fund is depleted 
from any cause, special assessments may be levied to keep 
the fund to 1% of the total deposits in all the banks. An 
assessment of one-half of 1% is said to have been levied 
last February and a further assessment of one-tenth of 1% 
on the average deposits of all the banks is reported now to 
have been made. 

—The Cassidy Anti-Bucket Shop Law, which was passed 
during the 1908 session of the New York Legislature, be- 
came effective on the Ist inst. The bill was printed in 
this department in full on July 4. The law prohibits the 
purchase or sale, upon credit or margin, of securities or 
commodities upon the basis of public market quotations 
without intending a bona fide purchase or sale. There 
is also a requirement that brokers must furnish, upon 
a written request from a customer for whom an order is 
executed, a written statement containing the names of 
thefpersons from whom such securities or commodities 
were$bought or to whom they were sold. Corporations 
violating the law are liable to'a fine of not more than $5,000, 
while in the”case of an individual the punishment may be 
4 fine of not more than $1,000 or imprisonment for not 
more than five years, or both fine and imprisonment. 
"Lawrence L. Gillespie, Vice-President of the Equitable 
Trust Co. of New York, has left for a trip through the 
mining districts of Montana and South Dakota, after which 





he will proceed to Denver, Col., to address the Convention 
of the American Bankers’ Association on Sept. 29th. 


—The directors of the Lincoln }Trust Co. of this city, 
have recently elected Breckenridge Carroll, Assistant 
Treasurer. At the close of business August 31 the com- 
panv’s deposits were $8,009,966 and its cash reserve $3,- 
248,149. Under the direction of Alexander S. Webb Jr., 
its new President, the institution’s businessthas been placed 
on a substantial basis and its resources strengthened. 


—Otto T. Bannard, President of the New York Trust 
Co., 26 Broad St., has just returned from a very interesting 
vacation trip to the interior of Alaska. 


—The hearing in the case of George W. Fitzgerald, who 
was arrested on August 23 in connection with the Chicago 
Sub-Treasury shortage, was continued on Monday last 
until the 9th inst. 


—The complete program of the convention of the Ameri- 
can Bankers’ Association, which will be held at Denver 
during the week of September 28, has been issued. Mon- 
day and Tuesday, the 28th and 29th inst., as we have 
heretofore stated, will be taken up with the meetings of 
the Savings Bank, Clearing House and Trust Company 
sections, the sessions of the regular convention opening on 
Wednesday. The following is the program of the latter: 


FIRST DAY (WEDNESDAY). 
s : + called to order at 9.30 o’clock a. m. by the President, Col. 
‘lowers. 

geogee by Richt Rev. Charles S. Oimstead, Episcopal Bishop of Colemade. 
Addresses of Welcome wy, Hon. + panty A. Buchtel, Governor of the State 

of see. and Hon. Robert W. Speer, Mayor of the City ang County 
of Denver 
or Tb} eae of Welcome and Annual Address by the President, 


Annual report of the Secretary, Freq. E. Farnsworth. 

Annual report of the a, a. A. Crane. 

Report of the Auditing Com 

Report of the Executive ry byt the Chairman, Lewis E. Pierson. 
Report of the Protective Commit 

. 4 of the Committee on Uniform Laws by the Chairman, Edward 


D. 
Report of of the American Institute of Banking by the Chairman, Joseph 
apman J 
= L. ~-4, a the Committee on Bills of Lading by the Chalrman, Lewis 
rso 
Revers of  Seanding Law Committee by the Chairman, William J. Piste. 
.: Peas ue f Committee on Express Companies by the Chairman, Fred. 
B aes ral of the Federal Legislative Committee by the Chairman, Arthur 
eynolds 
Two O'clock. 
Report of Committee on Uniform Stationery and Tints by the Chair- 
man, John Schutte, Presiqent Manitowoc Savings Bank, Manitowoc, Wis. 
Report of Committ ttee on Voucher Checks by the Chairman, Ciay H. 
— Cashier Old National Bank, Grang Rapids, Mich. 
Report of Committee on Credit Information by William A. Law, Vice- 
President Merchants’ National Bank, Philadelphia. 
Report of Committee on Amendments to Constitution or 5 _ - acces 
F. O. Watts, President First National Bank, Nashville, 


Three O'clock. 
Address by B. E. Walker, President The Canadian Bank of, Commerce, 
Toronto, Ont.— ‘Abnormal Features of American Banking.” 
Address by, Woodrow Wilson, President Princeton University, Prince- 
ton, N. J.—‘*The Banker and the Nation.” 
Practical Banking Questions. 


SECOND DAY (THURSDAY). 
Convention called to order at 9.30 o’clock a. m. by the President, Col. 


. - Powers. 
rua by Rev. Robert F. Coyle, D.D., Pastor Central Presbyterian 
urc! 
Announcements. 
Report of the Currency Commission 
Discussion of the report of the Currency Commission and the Currency, 
in which delegates are invited to participate. 
Twelve O'clock. 
Address by Alexander Gilbert, President the New York ~ —_ House 
Association and President Market & Fulton National Bank, New York. 
Two O'clock. 


Roll-call of Vice-Presigents. 
3:30 O'clock. 

Address. 

Unfinished business. 

Report of Committee on Nominations. Elections. 
Installation of Officers elected. 

Adjournment. 


There is to be no business session on Friday, the entire 
day being devoted to a trip over the Moffat Road. The 
other entertainment features will include a banquet to the 
Executive Council tendered by the bankers of Denver, 
on Monday evening; a reception at the El Jebel Temple 
on Wednesday evening and an automobile ride for the 
visiting ladies on Thursday afternoon. 

For the Savings Bank Section, which will meet on 
Monday, the following program has been arranged: 


MONDAY, SEPTEMBER 28. 
Meeting called to order by President Teter at 10 a. 
Prayer by Rev. Louls Albert Banks, D.D  Roater “Trinity Methodist 
Episcopal Church, Denver 
‘Address of Welcome > W. T. Ravenscroft, Presiqent Federal State & 
Savings Bank, Denver. 
Annual address by the President 
Report of Chairman of Executive Committee. 
Report of Secretary. 
Report of Committee on Uniform Laws. 
Report of Committee on Auditing. 
ped of Committee on Revision of the Constitution. 
dress by Hon. Pterre Jay, Bank Commissioner of Mosenguasten, on 
whe oad Treatment of Savings Deposits when taken by State B 
ong B.-- Comnenien’ 
John C. Griswold, Secretary Excelsior Savings Bank, New 
Yorks on “ on “The Effect of the Recent Panic on the Eastern Mutual Savings 
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Report of Committee on Postal Savings Banks. 
a Discussion. 


ominations 1 elections. 
cers 


Inst lation of 
Adjournment. 
The order of proceedings of the Trust Company Section 
is to be as follows: 
TUESDAY, SEPTEMBER 29. 


Meeting to be called to order by the President of the Section at10 a. m 
ante by eet. Frank T. Bayley, D.D., Pastor Plymo uth Congregationa 


Add . Welcome on behalf of Pea™ Siete of Colorado an‘ ey at 
Denver by nls Excellency, He chtel, Governor of Co! 
ress of Welcome on behalf of al Seomaahes by William E. Hughes, 


eslaent, Continental Trust Company, Denver 
Reply 2 addresses of Welcome and annual address of the Presigent 
by Philip S. a 
Secretary’s report by James R. Branch. 
Report of Saovouee Committee, by H. P. Molntom. Chal 
Report of pg nnd on Protective Laws by Lgpa bP é nkins, Chairman. 
vy 


ress, any—A Necessit — Jones, 
preaigent } reas," Reaieal V ley y Trust Com any - Louis. a 

b PS ne President 

em, 


Aqaress mp - — _ ne 
Wachovia Loan any, Winston. % 
Address Toke York one a st Companies under Present Legislation” 
Vice-President Equit ble Trust Company of 


Gillespie, 
dress, ‘Securities Held in Trust, Methods for the Control and Safe- 
garding ot Them from Loss and for their Proper Accounting,” by Joseph 
Babcock, Trust Officer a a ry Company of America, New York. 

Brief addresses” by* Vice-Presidents of various States, Including among 
the topics discussed by them any new banking and trust company laws 
recently enacted In their respective States. 

Discussion by officers of various trust companies, p premensing thelr views 
| lessons for the Trust Companies were Revealed In the 1907 

Election and™ og a of officers. 

Unfinished business 

The Clearing- House Section, which will hold its meeting 
in the afternoon of Monday, September 28, will present 
the following program: 

Call to sneer Paige Aug. Blum. 

Roll-call. 

Report—Secretary Fred. E. Farnsworth. 

Report—Chairman Executive’ Committee. Sol. Wexler. 

Action on Recommendations of the Executive Committee. 

Addresses. 

Call of cities represented. 

Eleetion and Installation of officers for the ensuing year. 

Adjournment. 

” On Wednesday September 30, at 4 o’clock§the Organ- 
ization of Secretaries of State Bankers’ Associations, wil! 
meet, its proceedings being as follows: 

WEDNESDAY, SEPTEMBER 30. 

Call to oe S. B. Rankin 

Roll-call ar 

Regrets. 

oe 5 al agaress of the President. 

of the: Secretary and Treasurer. 
ef raanvesses by, members. 
Ques fc = 

Election and@installation of officers for ensuing year. 

Adjournment. 

The headquarters of the convention will be at the Brown 
Palace Hotel. The Local Committee on Arrangements 
at Denver has established offices at 533-534 Majestic Build- 
ing, with J. H. Fesler as Secretary, to whom communications 
concerning hotel accommodations may be directed. 

—tThe banking firm of Speyer & Co. of this city is now 
represented on the New York Stock Exchange by Henry 
Ruhlender, who has“secured the membership of the late 
H.J. Faulkner. Gordon Macdonald, formerly the Exchange 
member of Speyer & Co., died on the 14th ult. 

—The stockholders of the Colonial Bank of this city will 
hold a special meeting on the 9th inst. to vote on the pro- 
position to inerease the capital from $100,000 to $400,000. 

—Charles E. Littlefield, ex-member of the House of | 
Representatives, was’appointed temporary receiver in bank- | 
ruptcy for the firm of A. O. Brown & Co. of this city on 
Saturday last,"and assumed charge of its affairs on Monday. 
It is stated that the appointment of Mr. Littlefield as per- 
manent receiver_will be opposed by a creditors’ committee 
which is said to be in process of organization. 

—The stockholders of the Twenty-third Ward Bank 
135th StreetZand’3d Avenue, are to meet on the 22d inst. 
to act on the proposition, to,increase the capital from $100,000 
to $200,000. 

—Frank B, French, heretofore Cashier of the Twelfth 
Ward Bank of this city, has been elected President of the 
institution, to sueceed Thomas Simpson, who, with three 
of the directors, resigned in July last. The vacancies in 
the directorate were filled at the time of the resignations. 
James B.Iverson has been chosen to thecashiersnip of the bank. 

—Notice has been issued to the stockholders of the 
Flatbush Trust Company of Brooklyn Borough of a special 
meeting to be held on the 21st to consider the proposition 
to increase the capital from $200,000 to $300,000. The 
new stock will be allotted tothe present stockholders at par, 
in proportion to their present holdings. 

—John Dohse, Second Vice-President of the Terminal! 
Bank of Brooklyn Borough, died on Thursday. He was 
fifty-two years of age. 


by Lawrence L. 
sag York. 





| 





—The Merchants’ National Bank of Jersey City, N. J., 
organized during the summer, began business on Monday 
in temporary quarters at 395 Central Avenue. The in- 
stitution has been formed with a capital of $200,000, of 
which $100,000 has already been paid in. Its officers are 
Dr. O. H. Albanesius, President; Edward Hoos and Solomon 
M. Schatzkin, Vice-Presidents, and George S. Fagan, Cashier. 
The bank’s permanent location will be at Bowers Street and 
Central Avenue, where it will shortly begin work on the 
construction of a new building. 

—wW. F. Polk has succeeded E. W. Greenman as Cashier 
of the National City Bank of Troy, N. Y. Mr. E. F.Bullard 
has become Assistant Cashier. _ 

—The National Traders’ Bank of Portland, Me., capital 
$200,000, was recently merged with the Fidelity Trust 
Company of that city. 

—William B. Vrooman has been appointed Assistant 
Secretary and Treasurer of the People’s Trust Company 
of Philadelphia. 

—The Central National Bank of Philadelphia will shortly 
occupy its magnificent new banking quarters on the ground 
floor of the new Lafayette Building, corner of Fifthand 
Chestnut Streets. The location is one of the finest business 
sites in the city; and the banking rooms are provided with 
every convenience to take care of the bank’s increasing 
business. This institution is noted for its large surplus 
and undivided profits in proportion to its capital of $750,000, 
the bank now reporting $2,960,000 surplus and undivided 
profits—all earned. Furthermore, the bank has paid 
continuous annual dividends of 10 to 15%, a total of $3,- 
735,000 having been distributed in dividends. Its deposits 
are now about $15,000,000. William T. Elliott is at the 
head of the institution, the other officials being William 
Post, Cashier; William Y. Conrad, Assistant Cashier, and 
Antrim H. Jones, 2d Assistant Cashier. 

—Horace T. Potts, formerly President of the Consoli- 
dation National Bank of Philadelphia, merged with the 
Union National some months ago, has been elected a Vice- 
President of the Union Trust Company of that city. 

—Thomas Wightman, Vice-President of three Pittsburgh 
financial institutions, namely, the First National Bank, 
the People’s Savings Bank and the Safe Deposit & Trust 
Company, died on Tuesday at the age of ninety years. 
Mr. Wightman was a pioneer in the manufacture of glass, 
and at his death was a stockholder and director in the Ameri- 
can Window Glass Co., which some years ago took over the 
business of the Thomas Wightman Glass Company. 

—The First National Bank of Pittsburgh has removed 
from Fifth Avenue and Wood Street to temporary quarters 
at 242 Fifth Avenue, pending the erection of a new building 
at its old location. It is the purpose of the bank to put up 
a structure of five stories at the present time, but the found- 
| ations will be such as to provide for an extension to a twenty- 
| five-story building, if one of this size be considered advisable 
in the future. 

—tThe annual meeting of the Maryland Bankers’ Associa- 
tion is to be held at the Belvedere, Baltimore, on the 16th, 
17th and 18th inst. It is reported that one of the principal 
matters for consideration at the convention will be the 
amendment of the State banking laws, the bankers being 


,| particularly anxious to secure the enactment of measures 


for the proper supervision and regulation of State institutions 
and the maintenance of specified reserves by trust companies. 
Addresses will be delivered at the convention by W. F. King, 
Cashier of the Pocomoke City National Bank, Pocomoke 
City, Md.; Charles N. Evans, Cashier of the Southern Na- 
tional Bank of Wilmington, N.C.; F. O. Watts, President of 
the First National Bank of Nashville, and Clark Williams, 
New York State Superintendent of Banks. 

—B. B. Seymour, the new Ohio State Superintendent of 
Banks appointed in July under the Thomas Banking Bill 
passed at the late session of the Legislature, has issued his 
first call for a report from the State banks and trust com- 
panies of Ohio, a statement having been asked for under 
date of August 18. The requirements of the new law were 
referred to in the ‘‘Chronicle” of August 1. 

—The United Banking & Savings Company of Cleveland, 
Ohio, has increased its capital from $400,000 to $500,000 
through the declaration’on|July,23 ofja'stock}di videndJofg257%s 
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—tThe First National Bank of Niles, Ohio, was closed 
on the 3d inst., this course, according to an announcement 
by the President, having been taken by order of the board 
of directors pending the action of the Comptroller of the 
Currency. P. Tillinghast has been appointed receiver. 
In its statement to the Comptroller under date of July 15 
the bank reported a capital of $300,000, deposits of $613,654 
and total resources of $1,384,625. 

—Ambrose A. Moody has been elected President of the 
Commercial Savings Bank of Toledo, Ohio, to succeed David 
Harpster, resigned. ; 

—The State Bank of St. Paul was closed on the 28th ult. 
by the State Bank Examiner, following, it is stated, the 
refusal of its Clearing-House representative to continue 
clearing for it. The Citizens’ Savings Bank, which is affilia- 
ted with the State Bank, also suspended at the same time. 
The two institutions were closed earlier in the year, from 
Jan. 20 to Feb. 24, the State Bank having then, it was 
reported , been unable to secure the Clearing-House assistance 
asked for. To effect its re-opening,an assessment of 100% 
was levied on the shareholders. 


—At their meeting on Aug. 29, the stockholders of the 
Foreman Bros. Banking Co. of Chicago unanimously ratified 
the proposition to increase the capital from $500,000 to 
$1,000,000. The new stock was issued at par ($100) under 
date of the 1st inst, having all been subscribed for by the 
existing shareholders. The institution is shortly to move 
to the quarters formerly occupied by the Chicago Stock 
Exchange. John Terborgh was appointed Assistant Cashier 
of the bank at a meeting of the directors on Saturday last. 

—The application to organize the Commonwealth National 
Bank of St. Louis, which is to be affiliated with the Common- 
wealth Trust Co., was approved by the Comptroller of the 
Currency on Aug. 24. Particulars regarding the proposed 
institution were given in these columns July 25. 


—It is reported that the State Bank of Kentucky at 
Owensboro, Ky., has gone into liquidation, its liabilities 
being assumed by the Mechanics’ Bank & Trust Co. The 
arrangement, it is stated, was made at a meeting of the 
Owensboro Clearing-House Association. 


—J.E. Turner, Vice-President of the Exchange National 
Bank, Fitzgerald, Ga., and Col. D. B. Jay, Counsel for the 
First National Bank of Fitzgerald, lately visited New York 
City, calling on local banks. They returned to Fitzgerald 
on August 20. Mr. Turner has just been elected Vice- 
President of the Exchange National Bank. He was for- 
merly Assistant Cashier of the First National Bank of 
Fitzgerald and later Cashier of the Home Savings Bank of 
that town; in February last the Home Savings Bank was 
absorbed by the First National Bank,and Mr. Turner was 
made Cashier of the latter institution, which position he 
held until his election a few days ago to the vice-presidency 
of the Exchange National Bank. 

—tThe details of a consolidation which is proposed between 
the Colonial Bank & Trust Company and the Cosmopolitan 
Bank & Trust Company of New Orleans will be offered 


for ratification at meetings of the shareholders of the re- | Chicas 


spective institutions on September 29. The consolidation 
is to be effected under the name of the Mercantile Bank & 
Trust Company, and the new organization will have a 
capital and surplus combined of $450,000. The arrange- 
ment provides for the sale to the latter of $200,000 of the 
assets of the Colonial Bank & Trust Company in exchange 
for 1,600 shares (par $100, surplus $25) of the proposed 
company, and the sale of $250,000 of the assets of the Cos- 
mopolitan Bank & Trust in exchange for 2,000 shares of 
the continuing institution. The remainder of the assets 
in each case will be liquidated. The Colonial began busi- 
ness in February 1906; it has a paid-in capital of $240,000 
surplus and profits of about $83,000 and deposits in the 
neighborhood of $270,000; the Cosmopolitan commenced 
business in March 1906; it has $600,000 capital, surplus 
and profits of about $165,000 and deposits of about $262,000. 

—The directors of the First National Bank of Houston, 
Tex., have taken action toward increasing the capital of 
their institution from $500,000 to $1,000,000, and will 
shortly place the proposition before the stockholders for 
ratification. The bank is soon to begin the erection of an 





addition to its present building, having secured adjoining 
property by the purchase, at a cost of $60,000, of the building 
owned by the private bank of T. W. House (which assigned 
last October) and that of the Merchants’ National Bank, for 
which it pays $58,750. 

—N.Blackstock and W.H.'Babcock, receivers of the West 
Side Bank of Los Angeles, have been authorized to pay a 
dividend of 10% to the creditors of the defunct institution. 
The bank was taken in charge of by the State Bank Commis- 
sioners last December, and on Feb. 11 Messrs. Blackstock 
and Babcock were appointed receivers. 








Canadian Bank Clearings.—The Clearings of the Canadian 
banks for the month of August 1908 show a decrease-over 
the same month of 1907 of 11.1% and for the eight months 
the loss reaches 11.0%. 















August. Eight Months. 
Clearings ai— 


1907. 


7, 





—11.1|2,517,1: 11.0 
for the Week chulug aug. ZY Make a satis- 
factory comparison with the same week of 1907, the increase 
in the aggregate having been 19.0%. 
































Week ending August 29. 
Clearings ait— 
Inc. or 
1908. 1907. Dec. 1906. 1905. 
$ $ %. $ $ 

30,156,435 |29,248,746| +3.1/26,322,287|22,305,307 
21,608,252) 18.715,200| + 15.5|15,072,554|17,592,412 
8.697.700 | 10,720,808|—18.9) 8,204,575) 5,381,406 
3,691,403/ 3,949,239] —6.5| 2,521,781 168,233 
3,901,028) 2,903,817|+34.4| 2,185.637| 2,003,507 
1,982.7 1,910,768; +3.8) 1,665,212) 1,518,425 
1,540,119) 1,732, 61|—11.1| 1,610,000) 1,591,663 
1,196,913) 1,318,017) —9.2| 1,283,981) 1,157,240 
1,225,041} 1.289.747) —5 0) 1,142,198) 916,707 
1,219,360) 1,193,429) +2.2) 890,649) -......- 

847,735| 944,715|—10.2| 891.909) 789, 
980.880; 1,000,249) —1. ,003,342| 757,318 
607,299 659.488) —7.9 FIBASE) cwcccece 
Total Canada.._.....-.... 77 ,654,931|75,586,386| +2.7|63,513,769|55,781,501 




















Clearings by Telegraph—wSales of Stocks, Bonds, &c.— 
The subjoined table, covering clearings for the current week, 
usually appears on the first page of each issue, but on account 
of the length of the other tables is crowded out once a month. 
The figures are received by telegraph from other leading citiés. 
It will be observed that, as compared with the corresponding 
week of 1907, there is an increase in the aggregate of 16.7%. 
So far as the individual cities are concerned, New York ex- 
hibits a gain of 39%; Boston, 16.9%; Philadelphia, 6.3%; 
Chicago, 5.8%, and St. Louis, 21.6%. Baltimore records a 
loss of 3.9% and New Orleans 16.4%. The occurrence of 
the Labor Day holiday in the week last year accounts largely 
for the gain now shown. 





Clearings—Returns by Telegraph Sept. 5\. 


























1908. 1907. % 
BE Ce entectctnckenccdibnnencahil $1,355,789 857 $975,765,042 | +39.0 
| 7a 110,439,607 94,456,583 | +16.9 
Philadelphia -- 108,308,134 101,846,340 +6.3 
Baltimore 21.769,918 22,643,952 —3 
_ a 190,624,990 180,241,905 +5 
St. Louis 63,413,652 50,485,536 | +21.6 
New Orleans 8,453,618 10,116,088 | —16.4 
Seven cities, 5 days -.............. $1.858,799.776 | $1.435.155.446 | +29.7 
Other cities, 5 days ................. 332,117,428 365,419,247 —9.1 
Total all cities, 56 days............ $2.190,917,204 | $1.800.574,693 | +21.7 
EE GE: 6 Wott cescwnnnsreoncege 400.207 .619 419,983,230 —4.7 
Total all cities for week ..........-. $2,591,124,823 | $2.220,557.923 | +16.7 








Our usual monthly detailed staten. ent of transactions on 
the various New York Exchanges is appended. The results 
for the eight months of 1908 and 1907 are given below: 


Eight Months 1908. 





| Eight Months 1907. 
| 














Descrip- 
tion. Par Value Actual |Aver., Par Vatue , Actual | Aver. 
or Quantity. Value. \Price| or Quantity. Value. \Price. 
St'k(Shs_| 117,388,266) 144,567,506, 

Val .|$10302,827.200$8,214.217,610| 79.7/$12445,594.800 $11331,470,500 91.24 
RR.bonds| $539,263,200| $458,946.394| 85.1| $257,897.900) $238.379.314| 92.4 
Gov't bds $459,620 $502,182 109.3 $508,300} $564 ,485/111.1 
State bds.| $67,325.500} $70,063,456 104.1 $33,184.00 $30,149.772| 90.9 
Bank stks, $161,900 $310.351/191.7 $222,900) $455,784/204.5 

Total _. _/$10911.037420 $8,744.039,993| 80.1/$12737.408.500 $11601,019,855 


Grain, bu. 
Tot. value 


322,071,750, 326,177.110101.3 


427,131,950) 397.2162 
|$9.070,217,103) 


j$11908,236,075| 

















The volume of transactions in share properties on the 
New York Stock Exchange each month since Jan. 1 1908 
and 1907_is indicated in the following: 4§ «3 <4 «4 4 cd ond 
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SALES OF STOCK AT THE NEW YORK STOCK EXCHANGE. 








1907. 
Values. 







1908. 
Values. 








Actual, Par. Actual. 














4, 





453,755,290 


481 






ja 470,600 


The following compilation covers the clearings by months 
since Jan. 1: 





MONTHLY CLEARINGS. 








Clearings, Total AU. 
1908. 1907. 


Clearings Outside New York. 
1908. 

















Jan - 
Feb - 
Mch . 
Apr 


May -- 
June 


2d qu. 


6 mos. 
July..|1 


»727,057 
.764,241, 





Gommercial and DriscellaneousRews 


English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 





London. 
Week ending Sept. 4. 








Sat. Mon. Tues. Wed. Thurs. Fri. 
Silver, per oz_........... d. 2354 23% 235% 23 9-16 23% 
Consols, new, 244 per cents.. 86% 86 5-16 86 5-16 85 13-16 85 11-16 85 9-16 
ree 86 c86 7-16 867-16 85 15-16 85 13-16 85 11-16 
French Rentes (in ene fr.. 96.65 96.95 96.85 96.65  96.62)4 96.85 
Russian Imperial 4s......-. 87% 87% 87% 87% 87% 87% | 
do Ms Rises. anincnis 97% nals sia 97% 97% 
Amalgamated Copper Co_.-_. 8245 83% 83% 83% 82 79% 
b Anaconda Mining Co...... 10 10 10 10 95% 95% 
— Topeka & Santa Fe. 9344 9414 93% 93% 92% 91% 
gacagedoccoda SETS 974% 98 98 98 9746 
Baltimore OO. ..-..<.<- 98 98 98% 98% 99% 98% 
es nisipiedinakin ibiiethal 8614 86% 8634 864 8834 884 
Canadian Pacific. .......... 177% 178% (177% 178% :#«=#i2177 177% 
pees eng & a Lacoste dpaiet 43% 444% 44 44 42% 
Chicago Great Western. ._.- 6% 6 6% 6% 6% 6 
Chicago Milwaukee rat StPaull48% 149 148% #£«149 149 147% 
Denver & Rio Grande, com... 27% 27 28 28 27% 27% 
_. ——eensers 844 67% 67% 67 67 67 
Pelee aires 24% 24% 244% 26% 25% 26% 
First Preferred-.......--. 40% 41 404% 42 41% 41% 
Second Preferred.......- 31 30 30 32 32 31 
Tilinois Central_.-........-- 143 143% 144 146% 146 145 
Louisville rs Nashville. ..... 113 112% 1124 112% 111% 111% 
Mexi aes 17% 17 17 17 16% 
Missouri Kans. & Tex., com. 33 33% 33 33% 32% 32% 
(Saas 67 67 67 67 66 
National RR of Mexico__---.. 48 49 51 51 50% 
N Y Central & Hudson Hiiveri09 108% §6.108%)«=s«i08%e—Cié‘é«zNSKCi‘«dUOZG 
N Y Ontario & Western.... 444 4416 4334 44% 43% 43 ad 
—_ & Western, common 76% 76% 77% 78 7744 76 
SRS ee ES 83 82 82 82 82 
Northern Pacific. 148 147% 148% i47%~ «#146 
@ Pennsylvania_-_-.....-.--.- 64% 64% 644% 64 64 
@ Reading Company 66% 66% 66%4 66% 66 
a First Preferred 45 45 446 44}bo 4444 
@ Second Preferred 45 45 44 446 444% 
Rock Island Company 18 18 18 18 17 iy 
Southern Pacific 109% 109% # 112 lll lll 
n Ry., 2044 19%: 20% 20% 20% 
aR EES 51 51 51 51% 51 
Union Pacific, common 168% 168 169% 167% 168 
.. =e 89 89 89% 89% 89 
U 8 Steel Corp, common--.- #06 49 48 486 47% 47% 
Sear ater 1154 114% 114%) «#21134 = 113% 
_ oases 12 12% 12% 13 13 12% 
EES EN ES 27% 27 27% 27% 27 27 
Extended 4s............ 61 61 61 60% 61 60% 
@Priee per sahre. Dd£ sterling. ¢ For October account. 








~ Auction Sales.— Among other securities the following, not 
a rd dealt in at the Board, were recently sold at auction: 
Messrs. Adrian H. Muller & Son: 


Stocks. 
20 ber 3 oa & Power Co. 
Pa a L. bury, 
25 Trust st Co. of Amer. 
5 Equitable Trust Co 3 
5 Market & Fulton N. B..245 
10 Cogmonolitan, Fire Insur. 


250 Gem Realty Co-..-.---. 4,316 
50 Garfield National Bank_-284 
4,167 ——— Min. & R 


Stocks. 
2 Citizens Cent. Nat. Bk..146 
40 dog boas & Ironton Ry. 
pre 





B 
‘oe Dawson ov .® & Coal Co. 
it 5s, 1951, & J_...90 & int. 
$1, “850 Atlantic Mutual Ins. Co. 
 ¢ ENG eeperits 
—— City & Ft. Dodge 
cai sinidnihcinh daa 











DIVIDENDS. 
The following shows all the dividends announced for the 
future by all large or important corporations: 
Dividends announced this week are printed in italics. 









































Per | When Books Closed. 
Name of Company. Pagabie. Days Inclusive. 
Railroads (Steam) Concluded. 7 
ific, common............ 3 . BUfsept. 2 to Oct. 7 

Common (extra)...............---- be] - 86fsept. 2 to Oct. 7 

a iT SET = Ifiept. 2 to Oct. 7 
Chicago & East. Ills., pre]. (quar.)------- 1% 1fHolders of rec. Sept. 15 
Chie Milw. & St. Paul, com and pref....| 5% 20} Holders of rec. Aug. 19 
Chicago & North Western, pref. (quar.)---| 2 1 [Holders of rec. Sept. 15 
Delaware & Hudson Co. (quar.)...--- 2% 15|Holders of rec. Aug 25 

&Terre Haute .....---------- 24m oiders of rec. Sept. 15 
Interborough Rapid Transit 7 ne 244 1fSept.15 to Sept.30 
Dp. St. P. . 8. M., com. (No.11)| 3 15}Holders of rec. Sept.25 

9 4. GIRS 3% 15 of rec. Sept. 25 
N.Y & West., guar. (quar.).| 134 1 Holders of rec. Sep.1 
New York & Harlem, com. and a 2 1 rec. Sept. 15 
Pius. Ft. Wayne & Chic., reg. quar. (qu.).| 1% 6Sept.12 to Oct. 

S; guaranteed (quar.).----------- 1% 1Bept.16 to Oct. 
Pitts. Youngs. & Ashtab., com. and pref.| 35 - 25fculuers of rec. Sept. 15 
Reading Company, first preferred---.-- 20 10[Holders of rec. Aug. 24 
Southern Pacific (quar.) (No. 8) 1% Mite mdinnabesdge dieing 
Union Pacific, com. (quar.)---- 2% lpept. 15 to Oct. 13 

SUE os ceubdtenncccasesdusocce 2 lfsept.15 to Oct. 13 
Utica & Black River, guaranteed .-..... 3% - 30}Holders of rec. Sept. 15 
West Jersey & Seash » -| 2 - 15}Holders of rec. Sept. 4 

Street & clectric Railways. 
Ame! mn Railways (quar.).....------- 1% - l&}Holders of rec. Aug. 28 
Chicago City Ry. (quar.)..-.------------ 1% . 30 |Holders of rec. Sept. 14 
ValleyRy. @ Li. pref. (quar.).-| 1% 1}Holders of rec. Aug. a 
Galveston-Houston Elec. Co., pf. No. 3))} 3 15}Holders of rec. Sept. 
Louisville Traction, common (quar.)--| 1 1\Sept.11 to Oct. H 
_ Preferred ........------------------ 2% 1jSept.11 to Oct. 1 
Northern Ohio Traction & Light (quar.)_ yl 15}Holders of rec. Sept. 1 
Pht.aaelphia Traction. ........--------- $2 1jSept. 6- to Sept.30 
Seattle Electric Co., pref. (No. 16)-------- $3 1)Holders of rec. Sept. 10. 
Twin City R.T., Minneap., pf. (quar.).| 1% 1/Holders of rec. Sept. 16. 
Trust Companies. 
Seeeneer ~~ le Di cenkinsninnGadinsions 3 30fHolders of rec. Sept. 29 
i 
Amer. Beet Sugar, pret quar -) (No. oben. 1% 1)Holders of rec. Sept. 19 
American Can, pre]. 1% 1}Holders of rec. Sept.16a 
ion Coe Soot. (quar 2 1Sept. 11 Oc. 
Amer. Car & Fdry., com. (quar.) ( ) (Wo. 24)- % l1jSept.12 to Sept.20 

Prejerred mr. 5 PED dcemanode 1% 1jSept.12 to Sept.z0 
American Chicle, common (monthly).-| 1 21Sept.16 io Sept.21 

Common (¢ Dacienercccmnbocdnooed 1 21jSept.16 to Sept.21 
American Express (quar )....-.------- 3 1} Holders of rec. Aug 3la 
American Pipe egy oe (quar.).--.| 2 % olders of rec. am. 15. 
American Ridiator, common. ..--_--.--- 1 . 30fsent.24 to Sept. 30 

Amer. Smelt. & Rig. gam. (qs) (No: 20)- 1 15jSept.26 to Oct. 1 

Beg ens (quar.) Wo. 3 icc anenpeiasianemetonee 1% 1jSept.12 to Sept.17 

a com. (quar. ig eGgictlncumaua 4 1 Holders of rec. Sept. 12 

"Preferred | ee 1% 1 ag of ompsg ~~ & 
Amer. Sugar Rig., — & pref. (quar.)} 1% 2'se 3 
a Tobacco, pre}. (quar.) .-.------ 1% 1 Holders of a. Sept. 1B 

8 Conde: noone. “Mlk. pref. (quar)..| 1% 15jsept. 6 to Sept. 15 
Brill U. Go. common (quar,.).....------ % 15jsept.12 to Sept. 14 
See: we Mining (quar.) ..-.-- Le 29/Holders of rec. Sept. 3 
SE Se eer oe a 2 1)Holders of rec.Sept.15a 
Gonedine Gen’ 1 Elec., Lid. com. (quar.)--| 1% 1jSept.15 to Sept. 30 

SS EEL LET DON Te 3% 1jSept.15 to Sept.30- 
Celluloid Company (quar.)_.------------ 1% 1}Holders of rec. Sept. 14@ 
Cen'ral ioote,, pbs SS Sees 1% 1Holders of rec. Sept.1 
Chic. Junc. &Un. Stk. Yds., com ow, 2 1)Holders of rec. Sept. 12 

1\Holders of rec. Sept 12 
10jSepi. 5 ‘to Sept.10 
10jSept. 5 to Sept.10 

Consolidated Cotton Duck, preferred Oct. 1Sept.22 to Oct. Lb 
Consolidated Gas of New York (quar.)..-} 1 Sept. 10/Holders of rec. Aug. 19 
_—— Soe gg en cali ainda enitiohec 2% (Sept. 15)Holders of rec. au. 31 
1, Lid., mon (quar.)..--| 1 Oct. i1jSept.19 to Sept.  g 
du Pont “ys 6 a Nenewteud. ,com.(q)} 1% |Sept. 15 Holders of rec. Bent. 5 

eS eee 1% |Oct 26)Holders of rec. Oct. 15. 
Eastman Kodak, common (quar.)-..-.- 2% [Oct. ljHoluers of rec. Aug. 31 

EEC EES 2% jOct. 1}Holders of rec. Aug. 31 

Preferred (quarteriv).........-.-.--- 1% jOct. 1|Holders of rec. Aug. 31 
Federal Mining & —— pref. (quar.)} 1% |Sept. 15/Holders of rec. Aug. 28 
General Electric (quar.) -..----------- 2 Oct. 15/Holders of rec. - * 

m Exp An ondng ~~. a a 23).| 2% |Oct. i1jSept.18 to 
International Silver, pref. (quar.)...... 1 - ee 
Laclede Gas Light, common (quar.)...-| 134 |Sept. 15|Sept. 6 to Sept.15 
Mackay Companies, com. and pref. (qu.)} 1 Oct. 1}Holders of rec. Septi2a: 
Mich. State Tel. pref (qu.) (No. 19)| 14 |Nov. 2jUct. 21 to Nov. 3 
National Biscuit, com. wes) (No. 40)} 13% jOct. 15}Holders of rec. Sept. 28 

Preferred (quar.) (No. 42)...-...... 1% |Aug. 31)/Holders “5 rec.Aug.17a 

Nat. Enam. & Stpg., nay . ) ne. 39)| 4134 |Sept. 30)Sept. 11 Sept. 
National Lead, common (quar.) (No. 19)} 1% jOct. ljSept.12 ba Sept. 15 

Preferred (quar.) (No. a) aD 1% |Sept. 15jAug. 22 to Aug. 25 
New England Cotton Yarn, com. (quar.).| 1shjOct. ljsept.19 to Sept. 30 
Niles-Bement-Pond, common (quar.) 1% |jSept. 19/Sept.13 to Sept.20 
Quaker Oats, common (quar.) 1% {Oct. 15)Holders of rec. Oct. 5 

Common (extra)...... ¥% jOct. 15/Holders of rec. Oct. 5 
Quincy Mining (quar.) ..- $1: |Sept. 14fAug. 28 to Sept. 7 
Railway Steel-Spring, preferred (quar 1% |Sent. 21jSent. 9 to Sept.21 

Mijqg., pref. — ) (No. 38)- 1% |Sept. 15|Holders of rec. Sept. 8- 
Safety Car Heat.& Ly. ok ae 2 Oct. 1}/Holders of rec. Sept 16 
Sears, Roebuck & + eas pref. (quar.)...| 1% |Oct. 1/Holders of rec.Sept.16¢ 
OS eee ee 6 Sept. 15}Holders of rec. Aug 21 
Swi & Co. ee reer trots 1% |Oet. 5{Holders of ee. Sept. 12 

Bank Note Corp., pref. (quar.).| 1% |Oct. 1/Sept.17 Oct. 

Untied Biases Leather, pre; ij. quar.)...... 1% |Oct. 1)Holders of 5: = io 
United States Printing of Onio (quar. )-.| 1 5-16/Oct. ljsept.20 to 
U. 8. Steel Corp., com.(qu.) (No. 19)-_- Sept. 30|Sept.10 to : 30 
Wtek Gopver Gho, 1)................-. 50c. |Sept. 30}Holders of rec. Sept. 20 











a Transfer books not closed. b Also deciareu 2% on ist preferred, payable March 


10 1909 to holders of record Feb. 20 1909: 2 
to holders of record Oc 
April 22 1909. A Declared 6%, payable in 
payable in quarterly instaliments. 
holders of rec. Dec. 1. 


% on 2d preferred, parents Nov. 10 1908 
a olders of record 


“Teal 7% 


t. 23 1908, and 2% payable May 10 1909 to 


quarterly installments. 


1 Also 4 of one per cent. payable Dec. 15. to 
m Also 2% % payable April 15 1909. 





Imports and Exports for the Week.—The following 2 are 
the imports at New York for the week ending August 29; also 
totals since the beginning of the first week in January: 

FOREIGN IMPORTS AT NEW YORK. 














For the week 1908. 1907. 1906. 1905. 
DE ie essed cue $2,666,088] $3,765,693] $3,260,360] $2,824,948 
General merchandise......- 10,021,926] 11,904,760} 11,369,250} 8,255, 351 
pochiicininnonwegi $12,658,014| $15,670,453| $14,629,610) $11,080,209 

Stnce January 1. 

deli nalbaia in ice a $81,714,536/$129,304 ,357/$108,758,961| 93,998,198 
General merchandise....... 315,019,820] 458,042,440| 400,504,258] 368,955,907 
Total 35 weeks.......... $396,734 ,356/$587,346,797|$509,263,219|$462,954,105- 














The following is a statement 


of the exports (exclusive of 


specie) from the port of New York to foreign ports for the 
week ending August 29 and from Jan. 1.to date: 
































- EXPORTS FROM NEW YORK FOR THE WEEK. 
Per When Books Closed. 
Name of Company. Cent. | Payable. Days Inclusive. 1908. 1907. 1906. 1905. 
Raliroads (Steam) For the week.............. $12,869,111| $12,271,821) $12,026,032 B+ 698,162 
Alabama & Vicksburg......-.-.------- 7 jAug. 31/Holders of rec. Aug. 31 | Previously reported_...--_- 414,030,297| 409,363,563] 405,188,275| 345,154,422 
* Atlantic Coast Line Co.,Conn. (quar.)..| 2 Sept. 10/Sep.. 1 to Sept. 9 - 
Boston & Albany (quar.)_........-...- 2 |Sept. 30|Holders of rec. Aug. 29 | ‘Total 35 weeks........-- $426,899,408 |$421,635,384/$417,264,307 $354 ,852,58+ 
~Qgton & Maine, common (quar.) (Ne.172)' 13% |Oct. _1)Holders of rec. Sept. $ ) 
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EXPORTS AND]IMPORTS OF SPECIE AT NEW YORK. 












































Exzporis. | Imporis. 
Gold. | 

Week. Since Jan.1| Week. |Since Jan.1 
ends | $2,524,737! $5,955) $3,446,152 
<aueee | 23,640,879, 10,563 "1,018,630 
Peau. | 19,017,343} _._._- 15,840 
Seiad | 1,328,100}  27,004| 3,993'074 

Saale > ‘000 1,440; "421; 
Eas | 616,606}  40,951| 1,716,940 
ae 9.735} 106,831| 2/217.298 
Qeee> \$47,141,400| $192,834 $12,829,776 
|$1,005,263| 34/227:015| © 305.621) 7.239°741 
_ 5,818,574| 454,401| 50;277.565 
$646,270'$25,076,853| $5,128! $54,432 
82,000!" 3,125,000 217 52,882 
“dete AR Nes ‘577 
1,522] 252/975 2.400; 140,787 
scape: Sie omnes 22'868| 1,107,594 

RE. f 3,000] 15,299 91, 
RR 350| 51.781! 392.764 
$729,792|$28,500,078|  $97,693| $2,435,716 
1,739,316| 32,060,574| 271,360| °1,777'634 
773,214) 35,793,369| 58,495] 1'610,214 

















Of the above imports for the week in 1908, $42,345 were 
American gold coin and $______ erican silver coin. 
the exports during the same time, $______ were American 
gold coin and $_____- were American silver coin. 

Statement of New York City Clearing-House Banks.—The 
detailed statement below shows the condition of the New 
York City Clearing-House banks for the week ending Aug. 
29. The figures for the separate banks are the averages of 
the daily results. In the case of the totals, however, a de- 
parture was made with the statement for Feb. 8, so that in 
addition to the averages for the week the actual figures at 
the endfofjthe week are now given. 

We omit two ciphers (00) in all cases. 









































| } 

Banks Capital. | Surplus.| Loans. | Specie | zepate. Depostis. | Re- 
00: omitied. Average | Average.| Average. Average. |s’ve- 

$ $ 2 ee ee 
Bank of N. Y.-| 2,000,0! 3,226,3) 22,866,0 4,658,0) 1,198,0| 22,383,0 26.3 
Manhattan 2,050,0; 3,293.5 6,800.0 16,160,0) 1,520,0| 40,300,0 43.8 
Merchants’ -...{ 2,000,0} 1,645,2) 25,579,0 5,693,0) 2,465,0; 29,198,0 28.1 
Mechanicy 3,000,0} 3,705.7) 23,418,0) 11,646,0) 1,193,0! 30,027,0.43.2 
rica 1,500,0| 4,887,7| 28,295, | 5,129,9) 2,698,7| 30,861,4 25.3 
Phe: 1,000,0 564,4 6,946, 1,150,0' 484,0) 6,194,0 27.0 
City .. 25,000,0; 25,065,4| 178,623,1! 79,723,3| 7,539.0. 211,595,8 41.6 
Chemical __ 3,000,0; 5,714,6| 32,190,0, 6,259,3) 2,026.4! 32,211,0/25.7 
Merchants’ _Ex_ 600,0 502,4 6,891.6 1,305,2 590,5) 7,392,3 26.1 
Gallatin. ...... 1,000,0, 2,429,0 /947,0 1,405,0) 650,0) 8,083,0 25.7 
300,0 143,1 2,155.9, 456,1; 126,2) 1,951,5 29.8 
500,0; 724,9 5,970,6, 1,530,0) 200,0)  6.568,9 26.3 
5,000,0} 5,017,2) 32,711,2) 7,144,0) 1,381,7; 28,622,7'30.0 
25,000,0} 15,239,1| 179,426,8 29,162,7'13,608,0) 167,709,6 25.6 
3,000,0; 2,437,9) 10,166,8 1,783,4| 656,3) 6,816,1 36.5 
500,0 840,5 -399,1 Py Al 643,3) 3,226,3|30.2 
450,0) 1,013,1 6,758,2) 787,2) 1,094.6 7,226,9/26.2 
200,0 466,5 1,711,3) 1 70,6) 2,203,3/29.0 

3,000,0 1684,2) 65,559,6 12,703,9|10,242,3) 79,808,3'29.1 
2,550,0) 1,298,6| 21,439,8) »263,9 317.8 21,331,9'26.4 
500,0 365, 4,453,2) 520,2 +9) 4,808,2'26.4 

1,000,0} 1,577.4 7,598.5; 1,632,5| 1,640,2) 8,811,2/37.3 
2,000,0} 1,095,4/ 10,780,7| 3,299.5 114,8) 11,412,6|29.9 

8,000,0; 5,183,1/ 43,455,0 8,889,0| 4,549,0) 51,354,0/26.1 

1,500,0 7,256,0) 26,833,6, 5,125,0) 1,458,0| 25,14,0/26.3 
3,000,0| 9,437,5| 90,767,0| 26,319,0, 1,825.0 105,908,026 .6 
250,0 104,6 1,322,2) 188,5|  137,1 1,413,9/23.0 
3,000,0; 3,339,9' 25,141,0) 5,255.0) 2,686.0 27,515,0 29.0 

1,000,0' 1,698.9; 10,303,0 2.453,0! 459,0! 11,109,0'26.2 

10,000,0| 16,589,9) 126,863,8] 30,587,9) 1,429,8| 126,826,2/ 25.5 

2,000.0; 1,325.2) 18,381,5 3,774.6, 1,279, 19,493,8 26.1 

250.0 781,8 1,972,5 731,0) 62,0 »220,0 24.6 

00,0} 1,079.0 7,966,3' 1,227,5| 613,7 7 ,827,5 24.3 

750.0 633,2 3,872,1 696,3) 218,5 3,585,625 .5 

5,000,0) 5,105,0| 81,816,5| 18,515,0) 4,788,8| 91.734.0/25.5 
100.0} 2,117.5) 11,515,1) 2,737,9| 1,058,6| 13,177.7.28.8 
200,0 871.0 3,980,3 175,0' 805,0 3,942,6 26.8 

200.0 1928,4 4,557.6) 1,021,1! 578,1 5,508,4 29.0 

1,000,0) 1,176,2| 14,804,5| 3,214.4) 835.2 16,041,6 25.4 

1,000,0} 1,122,2 6,648.5; 2,054.8) 357.1 7,319,1 33.4 

250,0 445,0 3,113,1! 514,8| 361, 3,407 ,0/ 26.0 
1,000,0} 2,059.4 10,855,1| 1,395, | 1,546,2| 10,950,3'26.9 

200,0 718,3 4,295,0) 987,0| 228, 4,769,0 25.4 

1,000.0; 1,610.8) 2 594.0) 5.730,0| 1,742,0| 26,582,0'28.4 

1,000,0) 2,466,3) 16,286,8) 4,128,1) 441, 16,329,8 28.1 

1,000,0 657.2 € »704,0) 2,055,8; 144,1 8,025,2)27.4 

1,000,0 771,7| 10,085,0) 3,159,0| 226,0' 12,473,027.1 

1,000,0 328,7 4,326,2) 755,3| 409, 4,461,6 26.1 
2,000,0} 2,382,3 8,647,9) 4,136,5) 420,9| 17,760,0/25.8 
Totals, Average}126,350,0/161,127,1 1289,795,6 334,142,0/79,871,3 1394,617,3/29.8 
Actual figures jAugust 2/9. 1204,766,1 328,331,9/82,616.4 1396,826,6| 29.6 

















On the haais of averages, circulation amounted to $54,685,200 and United States 
deposits (included in deposits) to $9,247,500; actual figures August 29, circulation, 
$54,456,500; United States deposits, $9,256,200 


The statements compiled by the State Banking Depart- 
ment, together with the totals for the Clearing-House banks, 
both the averages for the week and the actual figures at the 
end of the week, are shown in the following table. In the 
figures for State banks and trust companies all of these insti- 
tutions in Greater New York are included. 

NEW YORK CITY BANKS AND TRUST COMPANIES. 
ing August 29 1908. 


Reserveon P.C 
00s omitted. Investmenis. Specie. Legals. Depostis. Depostis. of Re- 
3 $ $ 3 serve. 
Clearing-House 
Banks—Actual 1,394,766,1 328,331,9 82,616,4 1,396,826,6 410,948,3 29.61 
+8,968,9 —6,434,0 +4,859,2 +7,414,4 —1,574,8 
Clearing-House 
Banks—Av ge.1,289,795,6 334,142,0 79,871,3 1,394,617,3 414,013,3 29.87 
+3,204,3 +2,875,3 +956,3 +6,482,4 +3,831,6 
State Banks— » 
Average ...... 273,823,6 54,8421 24,533,9  328,247,6 102,310,7 31.7 
—81.6 —2,436,7 +1,557,9 +725,5 —374,2 
Trust Com 
Average _..... 846,549,6 83,046,1 7,236.5 937,569,4 306,536,5 36.3 
+3,691,0 +79,2  +212,0 +6,565,8 —704,0 
State Banks and 
Trust Co s—not 
in Clear.-House 9$33,862,1 87,779,3 15,949,3 1,043,606,5 338,996,9 35.8 
+3,479,1 —741,7 +1,380,4 +6,877,5 —1,011,0 
+ Increase over last week. — Decrease from last week 


« Includes bank notes. b After eliminating the item “Due from reserve deposi- 
tories and other banks and trust companies in New York City,” deposits amount to 
$846,706,800, an Increase ef $7,296,600 over last week's figures. 








Clearing-House figures included United States deposits amounting to $9.- 
.200, a decrease of $6,300 last week; averages incl United States de- 
posits of $9,247,500, a decrease of $6,700 from week 
“Reserve on deposits” 


includes, for both trust companies and State banks, not 
only cash items but amounts due from reserve agents, and in the case of trust com- 
panies includes likewise municipal bonds. State banks inNew York City City are re- 

deposits, while of 


fs companies in Greater New York are required to keep 
& reserve of 15%, of which only 5% need be In cash and 5% more may be in munici- 
pal bonds. while in the case of the trust companies in the rest of the State the re- 
quired reserve is 10%, of which only 3% need be in cash and 3% more may be in 
municipal bonds. 


The State Banking Department also furnishes the follow- 


ing report for State banks and trust companies outside of 
Greater New York. 





























STATE BANKS & TRUST CO’S OUTSIDE OF GREATER NEW YORK. 
Week ending Aug. 29 1908. - ol 
UNE iss dino vonciamiginaaed $77,145,600 $82,629,600 $18,604,800 23.3 
+191,500 +80,200 
Trust Companies. -_................ 120,572,500 128,744,200 22,271,100 18.0 
A 144,300 —44,000 
+Increase over last week. — Decrease from last week. 

Reports of Non-Member Banks —The following is the 
statement of condition of the non-member banks for 
week ending. Aug. 29, based on average daily results: 

We omit two ciphers (00) in all cases. 
Loans, Legal Depostt with 
Disc’ is Tender |} ———__—_—_—_ 
Banks. Capt- Sur- and Specte.| and Clear- ,; Other Net 
tal. plus. Invest- Bank ing Banks, | Depostis. 
ments Notes. | Agent. &e. 
N. Y. a 
Boroughs oj 
Man.&Brz.| $ $ $ $ 3 $ $ $ 
Wash. Hgts} 100,0 201,1 974,0 13,0 65,0 230,0).. -... 982,0 
Century ...| 200,0 146,8} 1,570,0 17,6) 177,8; 153.1) 243,9) 1,850,7 
Colonial -../ 100,0) 501,0) 3,606.4) 230,4| 415.2) 407.7| 756.7 4,889,8 
Columbia --| 300,0}  466,2) 5,299,0| 444,0) 401.0) 311.0) 133.0 6,069,0 
Fidelity -.-| 200,0 168,4) 840,6; 79,1 20,4 126,3) -... 782,7 
Jefferson..-| 500,0| 680.7) 3,216,4 32,5) 309,2; 272.9) 98,6} 2,843.1 
Mt. Morris.| 250,0) 250,1/ 2,006.7} 311.7} 28.2) 714.7| 62.7 2,953,8 
Mutual ..../ 200,0} 317,3) 3,270,0) 24,1) 459.6) 565.1 5,0) 3,861,8 
19th Ward.| 300,0) 469,7| 4,275, 53,8) 502,5 194,4| 398,3) 4,962.8 
Me wee 100,0;  409,2| 3,336, 225,0) 275,0 398,0} --..| 3,726,0 
23d Ward_-| 100,0 183,9| 1,500, 160,5 47,4 301,4 ----| 1,831,3 
Union Exch} 750,0) 824,8] 6 740,4; 350.0) 613,6) --..| 6,221.5 
Yorkville ..| 100,0} 369,9) 3,170,0} 52,7) 780,0/ 496.1, __.. 4,392,4 
Coal &I.Nat; 500,0/ 701.7) 4,335.0) 845,0/ 227.0; 601.0} 200.0 4,960,0 
NewNethi’d| 200,0)  229,1/ 1,501,0) 121,0| 40,0 156,0} 45,0) 1,470,0 
Batt.Pk.Nat| 200,0 138,9} 881,00) 138,1 42,5) 168.6) -.... 858,8 
Borough of 
Brookl 
roadway .| 150,0}  402,3) 2,495.0 17,0) 552,8; 614,6| 273,5) 3,589,0 
Mfrs.’ Nat 252,0) 752.4) 5,760,5| 728,5) 127,4| 1,022.5). 68, 6,608,1 
Mechanics’ .| 1,000,0} 810,0| 9,724,9 0} 1,581,9) 1,425.5} 124,6) 12,862,8 
Nassau Nat.) 750.0) 921.7| 6,486.0 0} 620.0) 1,433, ----| 6,979,0 
Nat. City--| 300,0) 564,7) 3,812,0} 117,0) 555.0) 726, 374,0| 5,256,0 
North Side_} 100,0 +6) 1,418,9) 136,0) 108,1 575,7; 165,0) 2,184,1 
Jersey City. 
First Nat. -| 400,0/ 1,212,3/ 3,935,2} 208,9| 350,2| 3,506,1| 1,154,1 7,614,7 
Hud.Co.Nat} 250,0 719,3| 2,393,3| 144,4 25,7 298,1; 414,9). 2,453,8 
—— --| 200,0)  364,6) 1,619,0) 51,6) 126,2) 674.9) 70,1) 2:339,3 
joboken. 
First Nat.-| 220,0/  608,3| 2,344,5) 117,1 17,8 140,9| 142,4| 2,016,0 
Second Nat.) 125,0 207,5| 1,844,1 75,2) 59,5 75,7; 111,8| 2,133,7 
Tot. Aug.29) 7,847 ,0/[12,827,5| 87,680,9| 5 600 6| 8,265,4 16,192,9) 4,842,2/106691,7 
Tot. Aug.22) 7,847,0) 12,827,5| 87,455,5| 5,575,9| 8,545.4 15,153,1| 5,419,2|105264,4 
Tot. Aug.15 7,847 0) 12,827,5| 87,749,1| 5,797 ,0| 8438/9] 14'716,2 4,812,2/105511,8 


























New York City, Boston and Philadelphia Banks.— Below 
is a summary of the weekly totals of the Clearing-House 
banks of New York City, Boston and Philadelphia. The 
New York figures do not include results for non-member 
banks. 

We omit two ciphers in ali these figures. 















































| 
Captial | 
Banks. and | Loans. | Specte. | Legals. |Depostus.a| Circu- Clearings. 
Surpjus. | lation. 
New York $ $ $ 3 $ $ $ 
Aug. 1-~/287,477,1/1273,230,9'321,313,4/79,120,5 1365 ,401,3/56,149,9|1,342,439,4 
Aug. 8_~/287,477,1|/1275,621,6 322,791,7|78,561,7 1368 ,516,5|56,003,4/1,559,513,0 
Aug. 15--|287,477,1|1290,013,6/324,635,9/79,464,8|1385,928,3 55,696,6/1,518,252,5 
Aug. 22. .|287,477,1|1286,591,3/331,266,7 78,915,0 1388,134,9|55,175.6 1,410,795,4 
7 29-- |287,477,1|1289,795,6 +142,0/79,871,3/1394,617,3|54,685,2|1,370,200,0 
ton. 

Aug. 8..| 44,036,0) 200,655,0) 25,433,0] 3,092,0) 242,690,¢ 10,570,0| 138,228,1 
Aug. 15..) 44,036,0) 202,713,0) 25,387,0| 3,219.0) 249,056, 10,574,0! 141,234,2 
Aug. 22..| 41,790,0) 202,542,0) 25,418,0! 3,565.0 '7 ,067 ,0|10,462,0' 120,456,9 
Aug. 29..| 41,790,0) 202,413,0) 25,340,0| 3,429,0| 243,202.06 10,456,0} 110,405,1 

Phila. 

Aug. 8..| 54,440,0) 235,048,0 75,934,0 278,361,0)16,131,0) 110,673,5 
Aug. 15..| 54,440,0| 234,247,0 78,071,0 +394,0 16,131,0/ 97,780,4 
Aug. 22..| 54,390,0) 235,060,0 79,128,0 283,871,0/16,071,0) 99,121,7 
Aug. 29..| 54,390,0) 236,431,0 79,599,0 285,729,0 16,684,0) 89,006,9 








a Including Government deposits, and for Boston 
“due to other banks.” At New York Government deposits amounted to $9,24 
on August 29, $9,254,200 on August 22; at Boston to $1,613,000 on August 
and $1,595,000 on August 22. 
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Bankers’ Gazette. 


Wall Street, Friday Night, Sept. 4 1908. 

The Money Market and Financial Situation.—The stock 
market has again been in a more or less excited state through- 
out the week. The results of Exchange operations are quite 
diverse, some prominent issues having advanced while 
others, also prominent, have declined. Such movements 
are, of course, no criterion of actual conditions. They 
simply show which branch of the trading element has been 
successful on its favorite side of the market. 

Interest in the bond market has continued to increase 
and prices in this department have shown a tendency to 
advance. This is doubtless due, as noted last week, largely 
to money market conditions. 





Railway earnings in some cases, notably those of the Penn- } 2s, 
sylvania given out this week, indicate that the long-hoped - | 28. 1980 


for’ revival in general business has not yet materialized, 
and it is admitted that orders for iron and steel products 
are not up to expectations. The Clearing-House banks 
added over $2,000,000 to their surplus reserve last week, 
making a total of nearly $$68,000,000. The principal 
foreign banks have reduced their reserves somewhat, but 
the latter are still well above the average at this season. 

Diplomatic circles have been interested in the attitude 
assumed by the German Government in French-Moroccan 
affairs. The matter has as yet, however, had little, if any 
effect in financial circles. 

The open market rates for call loans at the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 1% to 14%. To-day’s rates on call were 1%@ 
14%. Commercial paper quoted at 3144%@4 for choice 
endorsements, 4@44%% for prime and 4@6% for good 4 
to 6 months’ single names. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £386,422 and the percent- 
age of 1eserve to habilities was 53.20, against 53.60 last week. 

The rate of discount remains unchanged at 244% as fixed 
May 28. The Bank of France shows a decrease of 8,625,000 
franes gold and 625,000 francs in silver. 


NEW YORK CITY CLEARING-HOUSE BANKS. 





1908. 1907. 1906. 
Averages for Differences Averages jor | Averages for 
week end: week 





week ~— ing 
Aug. 29 previous week. Aw. 31. Sept. 1. 
$ $ $ $ 
CAN nncucencceses 126,360,000} -....-.... 129,400,000} 115,150.000 
Disastuitnonndeoll 66,087.100, —_ -...- 32-5... 161,407,400; 151,092,000 
Loans and discounts-.../1. = 795,600|/Ine. 3,204,300) 1,087,985 ,400)1,063,739,600 
chs coeded .200|Dec. 490.400! 50,308,500! 46,038,700 
et deposits.......... 1, 308: “617, = Inc. 6,482,400 1,046,654 ,800/1,042,057,200 
U.S. dep. (incl. above) 9,247,500) Dec 6.700; 27,926,100} 10,313,000 


te ge tae 334.142.000|Ine. 2,875.300| 200.889,500| 181.745.600 
956.300 


Legal tenders...... 79,871,300 Inc. 69,530,900} 81,638.100 
Reserve held......... 414.013,300/Ine. 3,831,600) 270, '20,400} 263,383,700 
25%. of deposits. ...... 348,654,325|Ine. 1,620,600) 261.663,950) 260,514,300 








Surplus reserve... -- 65,358,975|Inc. 2,211,000 8,756,450 2,869,400 
Surplus excl. U.S. 8. dep. |__ 67, 670,850 Inc. 2, 209, 325! 16, 927, 450 5,447,650 


~ Note— -—The ‘Clearing House now issues & statement weekly showing g the totu of 
ese figures, together with the returns 














showing the condition of State banks and us companies not reporting to thi 
Qlearing House, appear on the preceding 

Foreign Exchange.—The eed was subjected to specu- 
lative manipulation this week, falling and then rising 
sharply. Political unrest in Europe developed on Wednes- 
day, caused by Germany’s attitude on the Moroccan 
question, and the market was unsettled thereafter, closing 
strong. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 85@4 85 for sixty day and 4 86144@4 87 for sight. 
To-day’s (Friday’s) actual rates for sterling exchange were 
4 8460@4 8465 for long, .4 8605@4 8615 for short and 
4 8630@4 8640 for cables. Commercial on banks 4 8420@ 
4 8430 . and documents for payment 4 8354 @4 84. 
Cotton for payment 4 8354@4 83%. Cotton for accept- 
ance 4 842004 4 8430 and grain for payment 4 84@4 $404. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5184%@518% for long and 516%h@516% for 
shott. Germany bankers marks were 9474@94 15-16 for 
long and 95 5-16d@95 5-16 for short. Amsterdam bankers’ 
guilders were 40 31@40 33 for short. 

my by at Paris on London to-day 25f. 124c.; week’s 
range 25f. 13%c. high, and 25f. 12%c. low. 

e week’s range for exchange rates follows: 








Long. Shori———_ _ ————Cables-—_ 
Sterling, Actuat— 
pained 4 8460 @48465 {4 8605 @4 8615 lf 8630 @4 8645 
et acnend 4 8410 @ 4 8420 {3 8570 @4 8585 4 8595 @4 86 
Paris Bankers 
ae 5 18%a @5 18% 5 16%a hh ae eee 
Gt secsun 5 19% oe 5 18% 517% Lt ree eee se ee 
u 
ae 04% “oo ° 13 Se ny 
BGP cecces GE 0 accenccosenanses 
Amsiraam Bankers Gu’ 


WHO. <2 5? Bukeen OP Lai MRE <C ENER. © Ab dctacdccncencaes 
Se aanos; scum A 4024 @4026 | 


Less: a@1-16 0f1%. @ 1-32 0f1%. h3-320f1%. 

Plus: &1-160f1%. 21-32 0f1%. y 3-32 011%. 

The following were the rates for exchange on New York at 
the undermentioned cities to-day: Savannah buying 50c. per 
$1,000 discount; selling 75c. per $1,000 premium. Charles- 
ton selling $1 per $1,000 premium. New Orleans bank 
75e. per ii ,000 discount jhcommercial $1 per,_$1,000 dis- 











count. Chicago 20c. per $1,000 discount. St. Louis 5c. 
per $1,000 premium. San Francisco 40c. per $1,000 
premium. 

State and Railroad Bonds.—Sales of State bonds at the 
Board are limited to $15,000 Virginia 6s deferred trust 
receipts at 39. 

The railway bond market has broadened and is more 
active. The transactions in several issues have been on 
a large scale. 

United States Bonds.—No sales of Government bonds 
have been reported at the Board this week. The follow- 
ing are the oon closing quotations; for yearly range see 
third page following. 





“a 
Aug | Aug | Sept} Sep | Sept | Sept 
29 31 1 2 3 4 


*103% |*103% |*20334 |*103 4 }* 1034 |*1033¢ 
*104 (|*104 /*104 |*104 [*104 |*104 4 
*101 + |*101 |*101 {*101 [*101 |*101 a 
*101 =|*101 |*101 [*101 |*101 /*101 
#1004 | #10044 |* 100% | *10034 | *10044 | * 100K 
b |*120% | *120% | *120 3 | *120% }* 12034 | *120 
’ *121% | #1214 [#1214 }*121 4 [#1214 | #121 
2s, 1930. Panama Canal coup Q—Nov | #102} | 10234 | #10244} #10244 | #10234 | *102: 


















































~ * This is the price bid at the morning board; no sale was made. 

Railroad and Miscellaneous Stocks.—The stock market 
has again been irregular and in some cases erratic. In a 
majority of instances, ar the railway list, the 
highest prices were recorded on Wednesday, but these soon 
gave way under persistent selling and a decline averag- 
ing about 2 points followed. There has been a substantial 
rally to-day and about half the active list shows a net 
gain for the week—although practically all issues traded 
in are below the highest. 

Southern Pacific is one of the few issues which closes 
higher than last week. It led in the upward movement, 
selling above 109, an advance of over 4 points from its 
previous highest record. It closes with a net gain of over 
5 points. Baltimore & Ohio, Erie, Illinois Central and 
Union Pacific are also substantially higher than last week. 

On the other hand ,Canacian Pacific has declined 5 points 
and seven other active railway issues show a net loss. 

Consolidated Gas advanced sharply to-day and shows 
a gain during the week of over 6 points. Smelting & Re- 
fining has been the erractic feature of the market. It sold 
on Thursday nearly 9 points lower than on Monday and 
shows a net loss of nearly 4 points. Other copper stocks 
have been weak. 

Steel preferred is up 1 5% and New York Air Brake 2 
points. 

For daily volume of business see page 608. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 





STOCKS. | Sales Range for Week. Range since Jan. 1. 
Week ending Sept.4. | for 
ime Lowest. Highest. Lowest. | Highest. 











Amer Steel Foundries_ a 100} 9 Sept 9 Sep 4% Feb! 9 Aug 
Can Pac subscrip rects..| 100/173 Sept Mchj173_—s Sept 
Co. Fuel & Iron, pref...| 100) 60 Aug 31 Aug 31) 35 = M 60 Aug 
Comstock Tunnel ...... 1,200} 25c. Sept 44c. Apr 
pa sen| Creek Cent, pref- -- 50 Sept Aug 
General Chemical prct--| 5; 98 Sept 99% June 
Homestake Mining. -.... 50 92 Aug Aug 
Horn Silver Mining... - | 150) 70c. Sept 70c. Sept 
llis Cent subscrip | 2. poe 140% Sept July|142\% Sept 
Nat 4 — bee 00} 49% Sept 52. Mch 
receipta| 400 49 Sept 51% June 
NY > NJ aeons | 465/113 Sept Fe 115% = 
Ontario Silver Mining. - - 100} 4% Sept 6 


RR Securities—Iils Cent! 
+ — a 560} 92% Sept 
StL & 8 F—C & E Ill 
new stock trust certs. “1$26 00% 50 Sept 
Standard Mining. -_._._- | 200) $2 Sept 
Southern—M & O stock! 
trust certificates...../ 5} 70 Sept 








774% Feb 








Outside Market.—Considerable business was reported in 
some of the low-priced mining issues in the outside market 
this week, accompanied by wide fluctuations in prices. But 
aside from this there was little to the trading. A saggin 
tendency developed as the week closed , though changes were 
only meagre. British Columbia Copper rose from 7% to 8, 
fell back to 7 and closed finally at 744. Butte Coalition 
from 26% advanced to 2734, but sold down to 27. Cum- 
berland-Ely declined from 834 to 84, recovering subse- 
quently to 83%. First National Copper ran up from 5 11-16 
to 734, then fell off to 634. Greene Cananea moved down 
from 11% to 11 and up to 114%. A further advance in 
Nevada Consolidated Copper from 16% to 17 was recorded, 
| to-day it dropped to 16, closing at 164%. United 

Copp per common lost a point to 11 and to-day sold down to 

1034. Goldfield Consolidated moved up from 6% to 6%, 
easing off finally to 644. Nipissing gained half a point to 9, 
but reacted to 84. Among the industrials Bay State Gas 
developed weakness, losing a point to 1 15-16, but rallied 
and closed to-day at 25%. Standard Oil rose from 634% to 
640, then declined to 6354, with transactions reported 
to-day up to 63934. American Tobacco sold up from 344 
to 349 and Otis Elevator preferred declined from 95 to 92 
and up to 93. In the bond department Atchison Topeka & 
Santa Fe 4s “‘w. i.” attracted attention, selling at 943% and 
9414, and to-day up to 9434. Tidewater 6% notes went 
from 995 to 100 and down to 99%. Allis-Chalmers 5s 
changed hands at from 7434 to 75144 and Adams Express 48 
at from 93 to 93%. wa 
yg, Outside quotations will be found on page 608. 4 

















New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 


OCCEPYING TWO PAGES 










































STOCKS—HIGHEST AND LOWEST SALE PRICES Sates oi STOCKS Range Since Jan. 1 1908. any tor Previous 
. ine NEW YORK STOCK {0m oasis of 100-share fou ‘ear 7. 
Saturday Mond y Tucsday Wednesday , Thursday Friday Week EXCHANGE —~ 
Aty. 20. | Aty. 31. Sem. 1. Sept, 2. Sept. 4 Sept. 4 Lowest Highex Lowest Highess 
Railroads 
905g 01%) 90% 91%) DOle Ollg) BOlg 91%) SSlg 9033) 88%, Ole) 60,100 toh Topeka & Sante Fe} 66 Feb 14} 91% Aug29// 66%Nov | 108 Jan 
95 95 95 Q5l2i #04, 951s) 95 95l2} 95 95 95lg 95l2} 2.000 A RES 833g Feb 17} 95l2 Aug31 7s Nov lois. Jan 
Q9lig Olle} #91 *JNlg Q1le] 901g 923%;) 92 92 | #90 92 400 Atlantis Obeet Line RR._| 5¥le Mech x} 96 J'ly2i/] 58 Nov] 133i, Jan 
95 95%) O5ig 96 | GBlg 9534) 955g 9753| 955g 9653) 96 96%) 30.760 Jaltime ore & Ohio....._ 76lg Feb lu| 7%sSep 2|| 75%Nov | 122 Jan 
*84 «688 86 86 486 | #84 «688 | #84 «88 | 885 887 120) pret <ee rer an sf 87 J uch. 75 Nov | 941, Jan 
534 54 535g 56 535g 55g) 53%, 5424) 525g 5373) 5314 -54le/ 54,990) —— = pid Ng Se eae a guste aennee se 
cose steel dond ‘aon cobe enenl: mses cenel nue: than eben etieed eedeo Ruffalo usque, pref... 44 Mch by Mon? i4lgNov e 
176 17684) 17612 177\g}21 723g 1737g| 172% 17412) 17153 1727%g| 17212 173g! 17.550 ( ‘anadiaa Pacific... 140 Feb 17| 17714 Aug3ii| 138 * Nov isos Jan 
67 | #63 67 | #63 «67 | $65 67 | 64 67 | $63 67 | -____ anada Southern. _-___ 54 Mch 4] 647% J°ly 4 52 Nov | 6512 Jan 
$2011g 20112] 20312 203!2] 201 205 | 208 208 |*200 210 |*195 208 1,010/Central of New Geruey--- 160 Feb1ij 2u8 Sep zi] 144 Nov | 229 Jan 
42 42%| 423 43 4284 427g| 427g 4355] 4134 428%) 41lg 427s/ 11.050/Cnesapeake & Ohio____- 251g Feb ly 4653 may2:/| 22314gNov | 66 Jan 
24%, 2473} 23 24 | 243g 24%, #23 25 | #23 2412] #21 4 600/Chicago & A ton Rian Ww Febls| 47 J'nely BigNov] 2712 Jan 
*50 4 58lg/ #50 584 58ig 58l2) #55 58 | 453 86812] 453 = 5Ble (ME Sy eeepc 47 Mch24] 60 May »o| Pp 69 
63, Gig 64 6g 6% 6 61g 6 6 2.800}Chi cago Great Western. 3lg Feb 3 SigJan 4 6%; Nov 18 Jan 
538 |} *66 60 | *50 60 | #50 60 | #50 60 | ...... Do 4% debentures._- 33le Mcbh19| 68g Aug 4 79 Feb 
26123 25 25 25 25 | *25 $25 25 520} Do 8% je AS <--- 15ig Feb ii} 31 Jan 6/] 21 Dec 713. Feb 
9 y 8g Oly] S8Ig *Blg 9 1,300) Do 4% p . oe 5 Febii| 11% Aug 4% 26), Jan 
14514] 144g 145g] 14412 146 142% 145% 1425 1443g/107.405) Shicago Milw 2 < St Paul_.| 103lgJan =| 147% Augil}/ 93IsNov | 157l> Jan 
160 |* 155 160 |*156 159 |*155 159 210): De peel. is--< os... 138 Jan 3} 16u% Aug 6// 130 Nov | 1651; Jan 
734|*137 138%)*136 140 | 138 138 3196 138 pie 137%} 1.748} Do com installm’t ctis} ¥8lgdan 3] 198 Aug2d|/ -s5 Nev] 141 Jan 
2] 152%q 15212/§1525, 1525,)#151 153 |§151!2 1512} 1.679] Do pref installm't ctfe 12553 Jan 2] 152lg Aug 11, Oct | 149 Jan 


2 7 
161lzg 162%4| 161% 1637s} 16114 162 | 161!2 163 9,010/Chirago & North Weste: 135igJan 2] 16343 Sep 2 Jan 
#205 220 (*205 220 [+205 220 |*205 . 220 100 “ = oI z . A te iss Ove | see 

























*135 136 |*135 138 |*135 138 Chi “SPB Mii & Oran ie Feo 15 iw Aue iil to Sot | io Jan 
----.-/Chie St inn m. eb : ug 106 170 Jan 
165 |*155 7 1597 1587g/*155 165 . eee e 14Ulg Jan 3] 165 May! 137!1;Dec | 165 Jan 
4 | 3 3 ull 38 100|Chic Un ‘Trac ctfe stmpd| Apr 3] 4 Maylo 13, Oct 3% May 
128 ame ro *1l 12%) 12 12 1,800} Do pref ctfsstmpd...| 4 Aprilv] 14% Mayls &’ Dec | 17 J'ly 
57 57 | #5312 5Glg) #54lg Ciena! Cleve Chie &StLii-| 47lgJ nel7] 62 Jan 15]] 48 Nov] 92% Jan 
95 94 | #90 94 | #90 = 9itg/ -_.__. 0 as oc eadinakel 85ig Feb ly] 88 Augi2ii #6 Dec | 1081, Jan 
36 “35% 36 3514 3534) 35l¢ 36 | 13,670 emai a Danaea: 21 Feb ily) 36% Aug2 17 Nov 
647s) #64 65 | G4lg Gala 1,120} Do ist preterred....- Jan | 65 Aug3ij| 41 Nov| 601, Jan 
58 58 58l4) 58  587| 58lg 59's) 3,450) Do 2d preferred__.__. 393%, Feb 1] 59g Sep 4]} 2¥i2Nov| §yl; Jan 
17134} 17113 172 | 169g 170 | 170% 17012] 2,750] Pyelaware & Hudson_-_. Maile Feb luj 174 Augilvj] 1235sOct | 22715 Jan 
5 520 elaware Lack & West Jan ay »|' 36912O0ct | 510 
ae 2 Rio Grande... Ate Feb 19, 27% Aug 4/| 16 Nov 
AS silane oA 3914 2] 70 Mayis; 53 Nov Jan 
Detroit, United BP ore® 32lg Apr ld} 42 negli} 313,Dec 80, Jan 
Duluth = Shore & Atlan} 6 Febil] 164 Apr 2» Oct 191, Jan 
BOS. <td ciktee tell 114 Feb 13} 26 Apr24ii 10 Nov| 39 Jan 
Kn" iteiadi dt Saltiiweney porta ch 6 2 .21,Nov 44, Jan 
Do ist pref....... 24% Mch 4) 44 wayl¥i] 28 Nov] 75% Jan 
Do pref ..... -.| 16 Mch 6} 32 Sep 4ji 20 Nov{ 67 Jan 4 
Great Northern pret... 1134; Feb luj 140 Aug 13]] 1U71gOct | 1893, Jan 
iron Ore rroperti 4slg Jan oy J'ly29i] 37 Oct 85 Jan 
Green Bay & W, deb ctf A 71° =Mchi9} 77ip Apr 6 75 Oct 75 Oct 
Do deb ctf b 8 16 Augi0 141, Jan 
ovens ~ geen a 


pre 
iinots Centra 





sas City So 





*40 38650 OS aR oe 42 Aug 671, Jan 

*10912 110lg) 10812 1 109 2, 508 t auteville & Nashville...| 87'4 Feb 1g} 113° Mayl¥)} 85!2gNov | 1451s Jan 

140 . 140 1§137 137 |*135 140 150| )yj anbattan Elevated...| 129 13953 Aug 13} 100’eUct | 146 Feb 

36 37 | #2919 35 1 #28 46 | -..... etropolitan Street....| 15 Feb24} 4. Augivu|} 23 Dec | 107 Jan 

pee si6% 1634] 161g 1634) -... ---- 100) Mexican Central_....... 14l2 Jab 201s Jan 28/| 12%Nov]| 27%; Jan 

161g} 161g 1Glz) _... __..| *16lg 16%) 1,305) Do irust Co certfs._..| 14!2 pay Caen Gee on> tte hasiees anon 

30 2914 2914) 29 20 | #2634 2012 300 Minneapolis & St Louis..}| 2 Mc 32 Maji4j) 231gDec | 69 Jan 

*64 67 *63 0 «67 661g 66i2! #63 67 | *62 7 a FB} Seer pee 61 60! Mayl6 1, 90 Jan 

123 1237 123% 1257 123 12312] 123 12414] 1227 123 | 1221g 123%] 3,850|/Minn stP&ss Marie_.-| 70\4Jan 2) 124% Aug2s// 6u Oct | 140l, Jan 

14534 14.34|*147 *146 150 |*146 150 14812 1487s|*146 150 0 Re Re 9 123'2 Feb 11] 1491, Augz4|} 110 Oct | 168 Jan 

3212 32le 3 32 525g] 317g 3214) Bilg 31%] 31% 321g) 9,625|Mo Kansas & Texas_...- 17!g Me 33', Augl3|} 20%Nov | 4453 Mch 

%6414 6514) *63 647g] 64le 65 65lg Gilg) 64 64 #633, 6534 700 yy Bene 46 Febily| 05% Augiz 63 Nov 72%, Jan 

58 5712 in E7lg 58l4] 5% 58 | 56% 57 | 56%g 571g) 11,500/“4'ssouri Pacific ____-.__ 2le Feb 19} 6412 May20|| 44igDec | 923, Jan 

#110 120 |*110 *110 120 |*liv 120 |#110 120 |#110 120 | ...... Nes Chatt & St Louts.| ¥7%;Jan 2] 116 J'ly<3)| 7 Dec | 147 Jan 

106lg 10633} 106 loot 10514 106 | 105l2 106 | 10414 10514] 1043, 10514! 13,450; Y y Central! & Hudson | WlxJan 2] 110, J’ly zz/| 289 Dec | 184% Jan 

38°38 a 3y | ---- .---] *30!2 49 | #37 3919] #36 =—-:38 100,N Y Chic & St Louis....| 24!2Jan 3] 41% J'ly zi.) 19%Oct 631, Jan 

#90 100 100 j -... ....} #90 160 | #90 100 | #90 99 | -..... OT eee 90 Jan 14) 102 Mayl2 85 Nov an 

*68 8 =75 s68 75 onde cael Gee ie 74 | *67 . Boe Do 2d pre 60 eb 7% Mayl4 41 Oct 913, Jan 
*l4lle 1423, —_ “ae %142 143 | 1423 14£3;| 142 1421g/#140 1424] 1,210, V Y N haven & Hartforc| 128% Jan 1443, Augll|} 127%Nov | 189 

427g 4383) 429g 421g 4234) 4284 42:3) 411g 4233] 4112 4214) 5,600)N Y Ontario & Western..| 29's Feb 19) 44 Augiij| 2 Oct 483, Jan 

a TAlo = ibis 743, 757g] 7blg 75l2) 74 7533) 74 74 6,150; Norfolk & Western... __. 58 75% Sep i 56 Oct 92, Jan 

*80 «85 | *80lg ...-| *80lg ....| *80l2 -... 100], Do adjustment pref_._| 74 Mch24) 82  Aug3il| 70 Oct 90lg Jan 


82 
Taste 14419) 1432 1aate 14314 14419] 14312 14412) 14114 14319] 142 14433 64,631}Northern Pa oie... 
132% 1323;] 133  13.-g} 133 134g} 13312 134!:| 13212 133lg] 133 1341g] 7,670] Do subscrip 
#70 «= 80 





*721g 80 73 73 73 7314) *73 78 | *72 78 500 acific Coast eee 
*80 100 | *80 100 | *80 100 |* 80 100 | #80 100 | #80 100 | ..... Do 1st pref. 
*70 90 | *70 90 | #70 80 ' *70 80 | #70 80 | #70 90 a Do 2d _ pref. 
12514 1255s] 1251g 125+.) 1248, 12512] 12412 1255s] 1237 12453] 1241g 1245s] 27,346/Pennsylvania -____ 
*70 0 «673 73 73 | *i2 76 is 76 77 77 | *75 772 300) Pittsb Cin Chic & St 
#90 #95 | *90 95 | #90 95 93lg 94 | #04 95 | *94 95 200 Do pref 
128 291g] 12812 129%] 128 130lg] 129 131 | 12719 12912] 12753 1297 
*86 88 | *86 88 | #85 90 | #36 688 86 86 | *86 8690 


*87 88 | *87 88 | *86 88 SGlg 87%) 853, 86 | #8512 877% 
17g 172] 17% ze] 172 175—) 175% 17s] 171g 172] 17% 1733 
B34lg 3512] S4lg 35lg] 337% 3453) 3354 345;| 325g 3314] 331g 37s 
44 *4 4 5 50 | *4 50 


261g 27lg] 27%q 273s] Wg 2G65gi Ble 2714; 25lg 263g] 255g 25%— 
*1606=— 18 17% 173) #16 «18 | #16 0=«613 1714 1714] 17! 17!2 
41% 417%| 4214 431g] 42 42 4134 4184] 4134 4133] 413, 441g 
1037g 106 | 10512 1075,] 1055g 1081g} 10712 luvl4} 1063; 109 | 10714 109 
119% 1197g] 1193, 12034] 120 201g] 1191g Liv34) 11914 11914] 11%14 119% 
93, 20 lg 198, 934] 197% 203g) 195, 0 204 


3,320] Do pre 
2 2 9.100)Southern v tr cfs stamped 
4953 50 | 4912 49531 50 503) 50 51 | 50 50 | 50 50%} 4,219] Do 
25l2 255s] 25lg 25l2] 25lg 251g} 25 251g) 245g 2473) 25 25 1.700)" J*exas 
4 20.045 
00 
1,600 


do 
Paci PR 26, Aug 28) I7izNov 37ig Jan 
401g 421g) 421g 4512] 44 5 42\, 45 431g 4319] 41l2 43!) 20, hird Avenue (N Y)_-.. 47 Augi0i; 16 Nov] 123 Jan 
Sig Sls}. ¥8 i ti «ad <n “OO 10 *8 10 *8lg 10 100) Toledo Rallways & Light 1514 May 2 9 


*25l2 26 261g 2614) 26 2612] 2614 26%) 253, 2614] 26 26), Toledo St L & Western..| 12 
































58 575g 577%g| 5753 5734) 5784 5784) 5634 574] 565g 565s! 1.400) Do fy Jct i apln 
$895s 805s] #89 91 | #893, 90le] 893, 89%) 89 90 | 89 89 730|/T win Rapid Transit.) 784 Feb 7] ¥z‘; Mayl9j| 6x%Nov | 108!2 Jan 
1621g 1641g} 16314 16434] 16234 16412] 1635, 16514) 1621g 1641g| 162% 1647s/513,.250) J [nion acid Bae ne 110lg Mch 2] 16514 Sep 2|| 100 Oct | 183 Jan 

8633] 86l2 86l2] 861g 871s] 867 87 | 8612 86%) 86% 87ls| 4,337 Do pret Pe Tare 7944 Apr 2} s7lzSep 4|| 7. Aug| 96 May 
#21 221] #21 221g] #2122 | 21 =: 184 S20lg 22 | #20lg 21%| _.-.._|Unit Rys Inv’t of San Fr.| 15 Jan 24] 2412 Apr2s|] 10igNov . 
*37 «39 | #37. «39: | #37 «39: | #37) «89 | #38) «= 88 | «= 38%q «88%4) 100) Do pref... 2 48° Aprz5|} 20 Nov] 71ls Jan 
e262 27°] 268 dere] 2088 Dom] “26% dom] ott ger] eas got] 2.8001 W bo ‘pref-zz-z-7--] 18 Meh 3] 20% Aue Sil 1aeNov| senJan 

2 27 * 34 4 2 . sceeecece iB NOV 

#1212 14 | #129 14 | #12 1319! #12 13%9! #12 13'3 1212 13 600] Western Maryiand___..- 5 16 Mavis 6 Oct 3015 Jan 











BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS, 
























































Banks Bia | Ask Banks bia | ask Banks Bia | Ask Banks Bid | Ask Banks bu 
Hanover -.| 475 | 45 |] Metropol’n{]] 162! 
New York CheiseaEx 9j 200 | --../| Fidelity 94_-| 165 | 175 ||imp & Trad] 545 | 555 || Mt Morris#_} 200 
Aetna ..... 170 ----|}Chemical ..} 405 | 415 |) Fifth Ave{_/3s00 ----|j[rving N Ex} 175 185 |] Mutual J.--] 285 
America §.-| 510 | 525 || Citizens’ Ctl/?146 ----|] Fifth .....} 300 | 350 ||Jefflerson ¥ _| 170 | 180 || Nassau {j.--] 195 
Amer Exch./ 225 | 230 |]City...--..- 300 | 305 |] First ...... 690 | 710 ||Liberty....} 500 ----|| New Amst_} -.-. 
dattery Pk.j 118 | 125 {]Coal & Iron] 215 | 225 {/14th St@ --] -..-| 175 |j/Lincoln ...] 435 ~---|| New Neth’d] 200 
one --| 320 | 335 |]Colonial 9. | 700 | ----|] Fourth -.--| 197!2] 205 || Manhattan] 290 | 300 || NewYorkCo} 500 
ronxBoroYj 300 | ...-]Columbia ¥_| 400 | 500 |/Gallatin .-_| 315 | 325 ||Mark’t&Full/t245 | -.../|)New York | 300 
sryant Pk ij...) ....iCommerce ~/?1i8!q .../Garfield _../t284 | ----||Mechanics’_| 245 | 255 || N*ht &Da wens 
Sutch & Dri 150 | 155 [iConsol’t’d._} 115 | 120 ||Germ Am } 130 | 135 || Mercantile _| 120 | 130 |} 19th W ----} 500 
Century f../ 170 | 185 Copper -.--] 217!q 22214] Germ’n Ex{] 475 | 500 || Merch Exchj 165 | 170 ||Northern --} ..-- 
Ghase _....] 240 | ....Corn Ex 4--| 312! 320 | Germania 500 | ----|| Merchants’_| 157!2] 16219] Oriental 9_-| ----| 
Ghatham _ | 300 | 305 Rast R ver.| 125 | 135 YGreenwich J] 250 | 265 || Metropolis }j 3/5 | -.. 4 
* Bid and asked prices, no saies Were made on thisday. 1 Ex-rigats. ait Less than 100 shares State banks a Ex-dividend and rights. 6 
“Bale at Stock or at auction this week A ist instailm’t pald. 2 Sold at private sale at this price. 





600 New York Stock Recora—Conciuded—Page 3 [VoL. uxxxvn. 





— ——_—_—_—. 




















_— 
STOCKS—HIGHEST AND LOWEST SALE PRICES Sates o7 STOCKS Range Stnce Jan. 1 1908 Range jor Previous 
he ney tea STOCK |On basis of 100-share tots Year (1907) 
Saturday Monday Tuesday Wednesday | Thursday Friday Week HANGE ———e 
Auy. 29. | Auy. 31. Sept. 1. Sept. 2. Sept, 3 Sept. 4 Shares Lowest Highest Lowes: Highest 
e 29g 10 79g 10 *9 M2} 9 10 2 10 9 9 100 |Wheeling & Lake Erie... 41g Mch 7 uw J'ly 30 6 Oct 163, Jan 
174 17s) 16 172) 17 17 16% 16%) *16 17 900 | 138 for 16} 21% Aug 1 13 Oct 873, Tan 
ell ity il 11 11 11 | *10% 11 | 710 12 b27} 1344 May22 8 Oct 21%, Jan 
24 aa 231g 2484) *#23lg 24 | 24 2412) 24 131g Feb 25 27 Augisj/ 11 Nov] 25% Jan 
43%, 4334) #433, 45 443 44%) 43% Dp | 38 Febiy| 451g Augis|}| 23 Oct 51lo Jan 
: Industrialé Miscelianeous| 
*181 w -}*181_  ..--}*181_ ---./*181 =... (#181 905 /*181 5}. --- Adams Exupress ......- 164 Jan 2/§200 Aug25//s150 Aug |{330 J'ne 
11% 11% 11%) *11% 12 | #118 12 | 11% 21%] ite 112) 500) ilis-Chatmers ______ =-| 5 Mch 6] 12 J’ly22 « Aug |” 16% Jan 
*3373 36 36 | *35\4 36 3514 354) 35 35 | #343, 3514 320 __ Do Prel.........- 14 Mech 6| 63, Auglsi} 14 Nov 433, Jan 
04 a a A Sore po, HJ Soa bin! ooh z= eee re po Cop} per. abe 7 ly ave Aus . 12175 jan 
2 2 2 8 x mer cultural Chem_| 13 Jan 4} z Pp 0 Oct an 
*921 #9212 *021g 95 | 793 «95 | 793) 695 | ....--| Do pref_______. ~-u--| 78leJan 4] $45, J'ly 24 75 Oct oS Fen 
*20 40 211g} 21) = 211g) #20 «21 | #20 )«=— 21g} 20l_ «=20t2) 20% 203, 500) American Beet Sugar.... lg Feb 10] 24% Apr 3 7%Nov 231, Jan 
70 We 1 ee FS 1 GO” FS | cose) wccsel MO) WD hecccee] BO Mill ncccunaccce 65 Jan 23} 78 Apr23 75 Mch 80 ~ Jan 
6 | *5% 6 6] *5% 63; 6 6 spertenn RS ER. 4 Feb 20 6% Aug il 3 Oct Tle Apr 
6lig 6lig 2 62 2 62 621g] *61!2 62 62 62 en ee 44 Jan 621g Sep < 34 Nov 6015 Apr 
1 411g} 40% 41t2] 4012 4053 411g] 4014 4012] 4033 407%/ 5,000 American Car & Foundry| 25!2 Feb 3 Aug 7|| 24%Oct | 451, Jan 
103%z 10312] 10353 10355}#103 104 |*103%3 104 | 104 104 | 104 104 7  ~ peieees 8414 Mch 4] 104 J’ly20}] 7 0 
35%] 355g 3575 | 35tg  85%| 5,010|Amertcan Cation Uil2__| 24% Feb 19| 36% Augzs|] 21 Nov 3612 J'ly 
1 *92 9212} #90 90l2) 100) Do pret__._______... 30 Jan 16} 92 Sep 1|/} 70 Nov 
#195 214 |*192 212 |*192 210 |*195 207 | 195'2 19512|#195 205 149; American ~--e.|3170_ Feb 26/§224 Mayllj] 175 Oct | 247 Jan 
2 *8 8lz Sig Siz 2 “4 700|American Grass ‘1 wine_-_ 3%gJan & ¥lg Apr 14 3 Oct &lg Jan 
#414 4lp] 41g 433] 41g dlp] 4lg 4g] 84 lg] #4 lp 100) American Hide & Leather| (2% Feb2t} «12 Apr 14 v1gNov 614 Jan 
#2012 #2012 2212 2 *20lg 22 2012 20t9| #204 21 et. ee ee 121g Mch 4| 23. Aug 4}/ 10 Oct 30). Jan 
2G5g Blo 307i 295g 207g] 29% 2953) 28a, 2014] 285g 29 3,695 American Ice Securities..| 1212 Feb | 31% Augil SigOct 88 Jan 
*11lg 129] #12. 13 [*11 13 | #1 12 | #11 12 | 11% 11%] 100/American Linseed __.._., _6 Men 5] 13lgAug $/} GisOct | 194, Jan 
*23 «27 2412 241 *24 «25 tote #24 aH pe Do 17 Mch 5| 26lg Mayl4 1612O0ct 36 Jan 
56 3133 Feb 25] 5¥3 Aug B2yNov |- 753; Fed 
85lgJan 3/ 109 Aug 83 Oct | 111lo Jan 
3 Mch 2} &12Sep 2t2J'ne $712 Apr 
21 Jan 13} 49 17 Nov 40 





370g AUC I] 2.2. coos | 222. once 


983; Jan 2 Se onset ” 923, Dee 18712 Feb 
105 Feb Is ug 6}/7106 Nov | 131 — 
133 





7,650 

3 
12512 12633) 12653 12783' 12712 12814] 128% 1301g/ 130 13;] 13012 1313g|48,800 American Teleph & T 101 Jan 6 131 i% Sep 3}} 88 Oct an 
? “oat 94 Mg] 94 95 514] #941 ty] 95 9651 600|Ammeriean Tobac ie 7212 Jan 2 vis Jy 17|| 60 Oct 984, Jan 


9414) 4 04 1g 9514 9514 2 95) 4 

#2334 24 24g) 2434 2434) 23% 2373) *231 #2514 American Woolen_______ 151g Feb 17) 26% Augiz|} 11 Oct 361, Jan 
*91 93 | *92 93 | #92 93 | #92 93 | #92 9312] #9214 93 | _..-.- eae 751g Feb 19} 94 Aug 4j| 68 Nov | 102% Jan 
48 485g) 48l2 401g) 4833 483,) 48 48%) 461g 4733) 461g 4734) 24,150 ehancepaatnees Par$25 $2712 Feb }9| $5012 Aug 7/| $25igOct | 3023, Feb 
38q 38) 435g 334-384) Big 3% 384] . #312 2,600 q8atopliasMining Par $20| $2!2Jan 23] $5 Mcn2t|| $3 Oct $0lq May 
23° «23 } «22lg 23lg| 22g 2333) 22 2314} 221g 2273! 23 23 | 3,800 Heth ehem Steel__.____ 12 Jan ls} 245; Aug 7 8 Nov} 201, Jan 
51 51 Slig 5lle} #50 51 50 1 1,500 > 2 eR 35 Apr 8| 55 Aug 7jj/ 23 Nov| 65 Jan 
134 135 | 1354 138 *134 136 |*134 136 | 136 136 3,300| Srookiyn Union Gas___.| 785 Feb 21} 138 Aug3ij} 00 Nov | 125 May 
12g 12%g] 123, 1284) #1214 13%4) 13 123, 12% 920| Brunswick Dock &C I 6 Jan 3} 13 Sep z 6 Oct 141, Jan 
$2053 2053] §21l2 2il2] 213g 2133) #20 2112] #20 2113) #20 lg 205|Butterick Co_________ §10 Feb 7| $25 Jan 15]} 27 Oct | 491g Jan 
#2814 28%; 2814 287g) 28 285g 2914) 28 29 288g 287g] 12,530|( ‘central Leather Fe Ee ls 154g Feb 10] 403g Augil|] 1ll%gsNov | 40 Feb 

2 98 7) = #0612 98 ) #97 98 | *96lg 98 | 98 99 520)\/_ Do pref___________ 753; Jan 2| 99 Sep 4/} 6% Nov | 102 Feb 
B5lg 3612 367g 3773] 36 373% 3612} 35 3612] 59,075 Colorado F fuel & Lron..- 1553 Feb 11] 36lgSep 4 Nov | 67% Jan 
*21 3112 gai *201g 21lo] 21g 2153] #21 22°; 2ily 215g 820|Co! y ont & Iron. - 14% Mch 6| 24 Mayly Dec | 2 
14312 14573 447s Re 144g 14612] 145 14733! 145 147 | 1457, 14933| 75,460 Consolidated Gas (N Y)_.| ¥6 Jan 3} 2 Sep 4 


Pp 
#1912 198j| 1912 1912} #19 1934) 191g 1912) 19 191g} 19 19%] 1,100|Corn Produota cts Refining.-| 10% Feb10| 2012 augi 
*76lg 78 | 77% 77%| *77 78 | 77 77 | *75l2 78 *76 78 320| Do pref. “a 56 Jan 2| 80 Aug 6 
36% 36%] 36 37 | 35le 35%] 35 35%| 3314 35 oan S22 3 34ls 
































































































































*83 «84lo} #81 «85 | #81) «85 | 82084 | Bl CL #813, e 8% Aug 7 Oct | 97 Jan 
eieee, ageh| eoabe_ediinn cee oahes_cate AE Se ee 651g J'’ne2u Feb 621, J’ne 
2] #04 9612 9534 9534) #95 *94 9612 100 J’ly 7 Feb | 100 
#145 14634) 14614 148 147% 148" 146lg 14613} 146 147 | 14612 146% 14819 J'ly 23]] 89120ct | 163 Jan 
*101 105 100 105 *100 110 |*100 105 |*100 105 10915 J’ly 30]} 60 Oct | 152 Feb 
*55 57 | 57 57 oss 57. 57 | #55 57 | 57 57 5912 J’ly 10 
#103lg 1033;| 103%, 10384) 1033, 10344 1037g 1037s} 10312 10334} 104 104l2 106 Aug 3 
*6lo  7i2} *6lg 7iz] *6lg 712] *6lg 72 2 2] *6lg Tig 9 Mayil 
201g 201s] *201g 21 | *20ig 21 | *191g 2112} 20 20 191g 19% 23%, May 7 
#10 1012] #10 »=—s-:10lg| #10 = 101g] #10 =—-10lz]} 10 «1035 «10 10 1214 Jan 18 
*55 57 | $57 57 | *55 57 | *55 57 | 56 56 567% 57 65 Jan 16 
25lg 254) 2434 25 241g 2484) 241g 2434) 243, 247g) #2414 24%, 2712 Aug 11 
*735g 7912} 791g 7934] 79lg 7934) 80 8312] 801g 8014] 8014 81ly €3lgSep xz i 
*67 69 | 68 69 | 68 68 | #67 691g] #67 68 | 67 69 7014 Aug 1 75l, Jan 
69 | *68 69 | #68 69 | #68 69 | 68lp 68l2] 68 68 693; Aug19}} 50 Oct | 7] Jan 
893, 90 8934 8935) #8812 8912! 89le 8934! #88lp 899] #88  89lo v2 Aug 6j/ 58leOct 1, Jan 
“1164 .---|*#116 118 [#116 118%3/§11614 11614 117% 17% #116 118i, 120 J’ly 22; 90 Nov | 117% Mch 
1012 101g} 1053 105g] *103g 1012} 101g 1012) #1033 1014 1053 12\g Aug 13 61g Nov an 
*75 77 | 77 77 | #772 *77i2 #7712 30° *77l2g 80 30 Jan 1s Sep | 87 Feb 
871g} 8512 86 8412 823, 841g a 92 Aug 7|} 33 Nov | 764 Jan 
10214 1021410214 10212} 10214 10212} 10214 10212] 1021g 10214} 10153 102 2,360|_ Do pret__..--~~ é 105 Aug 4]} 80 Oct , 103 Jan 
*6lo 65g} 6le 2 6le 644 Glo ¥6lg 1,800} Nowheusl M &S_Par $10| $5 J’ne27| $97 Jan 2u}) $5 $203, 
78 82 81 834) *77 82 80lg 82 77 80,79 7 5,900) New York Alr Brake___.| 50 Jam 2] &3l4 Aug3l 4712Dec | 14112 Jan 
762 464 | *63 64 633, 6453) 637g 6373) §64 64 | #63 65 $20} North American Co, new| 42%8 Mch 5| 663 J’ly 23|| 37 Nov x92, Jan 
#243, 26 | #2412 26 | #2412 27 | 243g 26lo| #241. 2534] #2414 2578] ------ Jaciic Mall... 24 Apr20| 33l2 Mch24|} 19 Nov | 41l; Jan 
9714 9714] 967g 967) 96l2 2] *96lg 97 | #96 9634| 3,600|4 eopie’s G L&C (Chic)| 80 Jan 2) 97% Augilj|| 704Oct | 986; Jan 
#11 #13 [#11 13 | #11 #13 1llg 1llg} #10 =:12 1034 108, 200] Pittsburgh Coal Co______ 81g Mch17 hs Mayl9 7 Nov] 16% Jan 
*434««45 | 44 «(44 431g 4314) #42 45 | #42 46 | §43'2 4312 350], Do pref....._. noun 361g Feb 14 Augi0}} 37 Nov Jan 
35 35 351g 3534 353g] 3434 35%4) 34 34 333g 3414] 1,700) Pressed Steel Car... __- 1714 Feb 10 36tp Aueiv 155sNov | 57 Jan 
$95 95 |.*05l2 9612} #95 96 | *95l2 96 951g 95lo| 96 96 > FF eee 69 Jan 3] 2971; Aug 6|| 64 Nov] 90% Jan 
#163 166 163 166 |#162 166 |#164 166lg/#163 166 |*161 166 | -.--.. Pullman Company._--.- 147. Jan 4] 16812 J’ly 29|| 13514Nov | 181g Jan 
437g 45 | #43 4434) 438, 4414] 425g 44 | 4212 4212) 42l2 4219} 1,200 RK2lvay Steel Spring_-.| 23% Feb $| 46%, Aug 6]/ 21!2Oct | 67, Jan 
#9014 103 } *90!4 103 | 100 100 /1001g 100lg | #9014 103 | #9014 100 400 PRE 75 Jan 29| 100lgSep 2/| 72 Nov | 99lp Feb 
2334 2414} 2414 2412} 24 2433) 24 24 23°: 23le} 23 = 23ig 6.360 Republic ron & Steel... 143, Feb ll 258 Aug10 12 Oct 41 Jan 
801g 80le} 813g Sli2} 81 8ll4} 80lg 81 79 @©680 79 801g} 2,610} Do e-— Ane ages 63 J’ne19| 8212 Augl0}} 501gOct | 100 Jan 
63 6333] 635g 6514) 641g 6514] 6412 65 | 63 64 631g 64 | 5,735 Goes sheffield Steel&Irm| 36 Jan 2| 6514 Aug3i|| 26 Oct | 77% Jan 
*99 102 | *99 103 101 103 | 103 103 |*101 103 {#101 104 ea ai inti 87ig Jan 7] 108 Sep || 80 Oct }§107 Jan 
38 38 | 37% 37%| 377% 37%) 37% 38 | 3712 38l4] 38 38% esesleTenamenetunpes Port3i $2612 Feb 17| $423, Mcn30}] $17 Oct | $5312 Mcb 
*72 75 | *72 75 $*72l2 75 | *72l2 75 | #72lo 75 | *72l9 75 | -...-- Texas Pacific Land Trust Feb 11| 7212 Aug25|| 42 Dec | 85 Jan 
*8 834) 48 8%) 8 8 8 8 — ae 400 nion Bag & Paper... % Feb21; 8 Augzl 4 Oct Big Jan 
62 | *60 62 | 61% 61%| #60 64 Drie: GE (RO _ <a gegen 447g Jan 6| 64 Augls}} 39%Nov]| 61 Jan 
%26 27 | §26% 271g] 26l2 2612 2 2612] §26 26 | 25%, 2534 630 Us cast Pipe & Foiinde 1712 Feb 26] 29 Mayisj}/ 17 Oct | 4¥l2 Jan 
ji... = 73 3 73 «#73 7234 7234) #705 73 a eee an 2 oe ue 49 Nov] 89 Jan 
*75 100 }*75 100 | #80 100 | #80 100 | #80 100 | #80 100 | ---..-. United States Express...| 70 Febis} 90 Jan 70 Nov [$117 Jaa 
#50 52 | 51 51 | #49 51 | 447 «+49 | #47 50 | 48) 51 100|U S Realty & Improvem't| 36% Feb 5) 5283 May25 36 Nov | 901; Jan 
#10 «#15 | #10) 15 | 2... -...] *10lg 1312] #10 «3915 | #10 = 131g} --..-- 75 eae S Seeaing 4 Feb21} 154 Aug 8 BisNov | 301, Jan 
236 «685:«:1.987)«0=— 87}... ....| 428 35 | 928 35 | 927 26 | .-.... Ry 16 Feb10| 39 Aug 5|} 184Dec | 68 Jan 
*34 35 | *34l2 35 | 347g 85 | #3412 35!2] 34 3414] #33 34 800} United ‘States Rubber__-| 173; Feb 10} 3712 Aug 7]|| 13tgNov | 52l, Feb 
#100 101 | 10012 100t2}+100 101 | 100lg 10012} 1001g 10012} 10014 100%, 1.378 Do 1st pref.......... 7¢ Feb 19} 102% Aug 7}} 62 Oct 100% Jan 
2 *65 75 | 72 #731 70 70 | 70 +# «70 Do 2d p a Soa 42 Feb21| 74 Aug 7|| 39 Nov | 78g Jan 
467g 4734) 4714 i Fa, 4612 471g] 4612 4714) 457% 468;) 457 47 |248, 788 United States Steel..... 25% Jan 2) 48 Augl0j) 21730ct 
110i, 11179 its 1121g} 111 1117g| 1101g 111%| 10934 11 10934 111%] 60,590} Do pref__........_.. &7lo Jan 2| 11212 Aug3ij| 7¥lgNov | 107% Jaa 
sot 4435) 4434 4612] 4512 4633] 4512 4614) 4412 4512) 45 4514/ 18,120/dUtah Copper_..Par $10] ‘20 Jan 2) $4612 Auglu|| $13. Oct | $3912 Mch 
2834 28% 2912] 29 2} 29 29 | 283, 28%) 28l2 2812} 2,400 My oan Chem..| 16 Feb27} 30° Augl0|| 12%Nov | 39% Jan 
e108 110 F108t2 110 | 109%, 1097)+1 110 |#1083, 110 |*1083, 110 pe See 8. Jan 2) 110 Aug s|| 75 Nov | 108 Jan 
*59 «661: | 59 «#460 | #60 «661 | 60) «661 | 860) «261 | #59 = 62 200} V1 nth Jeon Coal & Coke 43 Jan 7| 6512 Aug 8|| 81 Oct | 97 Jam 
$275 300 5 300 |*275 300 |*275 300 50 otis is Fargo & UR aise) $250 Feb 13/§ P 1]| 250 May | 300 J'ne 
Sl 561g) #5614 5612) 56 57 1,300 nion Teleg._| 41 Fet19} 61's Mayl9|} 54 85 Jan 
7 78 | 74 75 | 7412 75t2) 12,700) Westingh’seEI &Mfg assen} 38 Mcill| 8914 J'ly22|} 82 Nov | 154 Jaa 
5 100 * #90 100 ' #93 100 200' Do ist pref __.....__- 58 Mch24! 98 J'lv22/l 60 Dec 1§160_ May 
See Se 
BANKS AND TRUST COMPANIES—BANKERS’ QUOTATIONS 
Bia | Ask || Trust Co’s | Bia | Ask || Trust Co’s | Bid | Ask || Trust Co’s | Bid | Ask || Trust Co’s | Bid | 2 
N Y Ctty Fifth Av Tr] -.--| 415 ||Mut All’nee| -...| 170 Brook. yn 
Bowl’g Gr’n| 330 | 350 ||Fulton -_--| 240 | ...-|] NY Life&Trfi000 | -..- Brookiys Tr 300 | 40 
140 | --..||B*way Tr--| 125 | 135 ||Guar’ty Tr-| 450 | 475 ||N Y Trust.} 505 | ....||Citizens’ 125 | 135 
230 | 250 |iCarne; ete -7| 160 | 167 ||Guardian Tr] 160 | 175 ||Standard Tr| 325 | _---||Flatbush —_] 240 | 255 
290 | 805 {Central Tr./1700 | --.--/|} Hudson 125 | 150 ||TitleGu& Tr| 395 | 405 |/Franklin .-]| 190 | 210 
330 | ....|]Golumbia --| 20212] 210 || Knickerb’kr| -..-] 310 || Tr Co of Am|f30212/t303 ||/Hamilton ._| 270 | 280 
155 | .--.||Commercial| 145 | 155 ||Law TI&Tr| 195 | 200 |} Union Trustji000. {1075 |}/Home ....- 90 | 100 
----| 130 ||Com'wealth| -...| 85 ||Lincoln Tr_| ..--| 195 ||US Mtg &Tr 328 350 || Kings Co .-} 485 | 45 
tmpire ...| 340 | --.-]|Manhattan_| 350 | 400 |] Unit States_|1080, 1110 ||Lafayette._| 120 | 180 
Bquit ble Trif360 | ....||Mercantile -| 750 | 800 || VanN'd’nTr] ---.| 285 ||{L Isl L & Tr} 250 | ---- 
Farm Lo&T|1100 | ----\|Metropol’tn| 505 | .--.|| Washington} 400 | -.--||Nassau --..| 160 | 180 
-| 290 | 310 ||Fidelity _..| 195 | ----liMorton Tr-| 400 | 420 || Westchester} 355 | 145 ||People’s _--| 260 | 280 
440 | 460 Mutual —...| 95 | 105 ||Windsor --} 130 | 140 |]Wtiamsbg! 100 } --— 
*.Bid and asked no sales on this day. § Less than 100 shares. | } Bazi hts. b New stock. c Ex-div.and rights. d Now quoted dollars per shar® 
1 Sale at Stock ge Or at auction this week. s Trust Co. cert’ 7 Banks marked with a paragraph () are State banks 
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BONDS s Price Week's |2~/] Range BONDS =S| Pree sree, kange 
HR. Y. STOCK EXCHANGE 3 — Range or 3 Since MN. Y¥. STOCK EXCHANGE et mre | bines 
Wrex ENDING SEPT 4 § Sept Last Bale |%2\\ January 1 WREx ENDING SEPT 4 s Bept fan” ote BL ah 
u Ss. Gevernment Bw Asktilow Hignh| do Centof Ga BR—(Con Bia 48k, Low tyh| NeliLow High 
U 8S 2s consol registered.d1930\ 9.5; 108% 104 |L03% Aug’UE 1034 204% 3a pre! weome g Ba... plOde Oct | «--.-- 40 B04 Ang’ --o-f 27) 4 
U 3 26 consol coupon....¢193U 3 104 ...0s. lea J’ly’0s' ,O6 104's]} 3d pref income g 5s stam eens] eeneee 40 | 89% Aug’UN....7 27 4019 
US 3s regis «1915}Q-F| 101 102 |101% Aug" luv 10.%1] Chatt inv pur mon g 43. 951 J-D) 88 ......] 30% Feb’ur}....0 895 By 
U 83s Q-F}] 101 102 [100% Aug’U8}....//100% 102 Mac & Nor Div lat g 58.1946) J-J/ 1 wne~-- 104% J" De'US) ....Tivus 104 
U83es Q-F]. .----- ... 107 J*ne’U2}.... Mid Ga & Ati Div Oe. .221947 d-d oun eweee [L165 Nov'ud}... fn. eee 
U 83s Q-F ty ...2..|10149 Feb’04}..../1101 4 1014 |] Mobile Liv lat g 58.....1940| J-J — eeeee-[ 105 Deeo*7f.... © monese 
US4s ue o Sige 120% 1214/1215 Aug’U8)....//118'9 122% /} en RK d& Bot Ga col g 681937|M-N| lez... 137 92 106% 
Us4s -F} 121%,122 [122 %J’ne’ue}....1120% iz3 ui] Ventot N J gen’! gold 68.1987\J-J 1354 isi less 123 1 17 1244 
Us 3}Q-N} 102103 [103% Mar’0e)....[lus4 1u034 tered ...........41987 gal i 121 Aug’US?....fi2u 1,122 
Am é& imp gu 58..1921)J-J 109% LU93%fiv7 4 Jy” 107 lo» 
Le & Hud gen ga LYZUIJ-J oe es oo 
Leh & Wilks B Coal 58..1912|)M-N 198% cececs 
5) F-Alz 90%, Sale Con ext guar 4498....g191 $x coccce! 
J-J } 89% Sale N Y & Long Brgeng4s 1941|M-s} 5 ...... 
J-3|) 80% Cent © seeso ic Co 
b of abe. £Y exten ae \M-3/4102 lug CentVermont lst gu 948.¢1920/Q-F} ------ ...--. 
U_S of Mexio st g 5s of 1891 ; coneee 99 Chas & sav see Ati Coast Line 
Gold 4s of 1904....--.--1954 -D) aos OM bs] Chee d Ouro gold 6s......01911 A-0 104 
hese re . 
State and City Securities Mpegualersde aan. A¥S~IOEN| scccee a 
Alavama curr fund 4s ....192)] 9-3 Generai gold diss. M.s| 102 
Dist of Columbia 3°65s....1924/ h-A Registered QUZIM-B] <2--0- 2000 
Louisiana new consol 48..1914)J-J/* 05 J-D) _ 89% Sale 
New York 4 J-9). 202... 
New 448 ..... ecceeesecee957/M-N| 11119 Sale 2 111% |1083) 105% 111% ie JJ] -oecee coce-e 
New 428 ....-...--- woccel DLTIM-N] cccece cc cce- + ey oY --1OLY see’ 48.... LOBY] J-J |] ----0° weneee 
412% Corporate Stock ..1957/M-N/ 111) 1114 iit 111%) $6105 “1114 |] Warm Spr Val lst g58..194i/M-S} ¥9%9...... 
assessmt bonus....1917|ea-N| 1U4%..-..-1104% Aug’0s|....1102 10d%|| Greenbrier By lstgug4s’40|M-N| 93 ...... 
New York State—. way Chic & Alt RR ret g 38...194y/A-0] 47 73 
Improvem’t 48 ..... .... 1958/M-8 110 Aug’08)....//109 110 Railway 1st lien 3498...1950)J-4} 6% TW 
Nortu Caroiima consol 48.191) s-J -[100% Apr ’U7 Hogistered.............1 L950) J-J| ------ ..--.. 
91Y/A-O} | 126 Mar’v7/.... Clue Burl & Q—Denv i 4s1922/F-A} YY lo. 
ge Gasciina die 20-40.....1933)9-J 120 Mar’vc}....j}.. x General AG... sronooerenoce QoSiIM-8| Y94 sale 
Tenn new settiement 3s..1915)J-J) ¥& 95 J’ly’US)..../) ¥4 96 Liles Div 3498.........1 ttt yer ¥l Baie 
Virginia fund debt 2-38...1991)J-J i vu J ly’Us]..../) yo 92 Registered.... . --1949)J-J| ------ ------ 
ts deferred Brown Bros ctis.| ..../# 37 ......] 38 3y 15]) 22% 43 GOld 48. 20... cece cece L940] T-d is Sale 
lowa Div sink tund 58..191¥)A-O “8 wnceee 
Kailroad Sinking fund 48........1919/A-0] lv ...... 
lsbama Vent dee So Ky Nebraska Kxtension 48.1927|M-N ‘9 101% 
Aisva Midl See At Coast Line gag aares. St OS ae .1927|M-N Udl... LOL 4g 101g 
Albany & Susq See Deid Huu Southwestern Div 48....1921/M-S 0 OTE neinecinle ences 
onsen — See Pou Ki Jout bonds See Great North ; 

Alleg & Bail RK & & Debenture 58............1913|M-N 10149 J3’ne’OS)___ I 97% 1034 
ann Stor Le lat g 48....--41995!Q-J) 80%9......) 80 80 | 1] 78 S141) Han d& StJos consol 6s..1911|M-S 104% Apr’us}. | 104% 105% 
Aton T & 8 Fo—Gen « 4s 4s.1 A-O} 101% Sale [100%  1014/348i) 95% 101% Chie & & Tizet 4 imps 4s 1086 I-J a hd ee See 

51 A-O 984g LOU lst consol g 68........... 1934] A-O 122 A . iad 122" 
a ‘astment g 48... Nov $2':]} Generai consol lst 5s... M-N [113% 1134s) Uihus4g 113% 
Nov i et Registered............. ive? M-N -[1 1842 Feb*uo}. I. 220 eo---e 
d M-N % oe 90% /] Clic @& ina C Ry ist 58.1936|J-J 107 J’ly*us) v7 
Conv g 48..... d-bD] 97 97%) 97 VTi 15) 86% 97% 1iChicagu& Kne See Ene 
10-year conv g J-b| 104 Sale 103% 1044/1241 945.1044} Ciue in a Lousy ret 68...1947/J-u\ 129°2130 [129% 1294) 2 117% 129% 
Deven tures 48 Series S]F-A] ccccee .oc2e.] 98% Mays]... Refunung gold 5s.......1 WNJ5-5| 106% ......}106 108 ruil 106 

sertes H......... BA) concse enccss Lousv NA & Ch" istés.191l0|J-J uo 102% 

Series 1.... a 1) F-Al e---e- 22... Chic Mil & St P term gis 1914/J-J 103% 106 

Series K....... ......0-1V13] F-Al ccccee o.0005 Generai g “ series A..¢1980|J-J 1v0 103 

East Okla Div lst g “43..1928]m-$| 2.22. 4% Registered. ee el9sy 9-4 ann endiien 
Au Knox &N sSeeLa&nNn General g 3498 ser1 gsyuls-J B5% BO% 
Atlantic Coast lst g 48.41952/M-8 94 Bale Chic & L Sa Div nee el 215-5 

Charies & Sav lat g 78..1936)/d-d) 125) 2.1.) 1. woe e eee s2+]|--s00e sa--e- |} Chic d& Mo Riv Div 58...1926|J-J ; pie iis 

Sav bP & W os gold 68..1934)A-O} 124% 10... 1933, Paes 1114124 Chic & Pac Div 6s L910) J-J 104 [1 hone 

let gold 58.......... ---1934/A-0] 1U8% 222. 11a% Jan U4 esese-|] Chic & P W lstg L921) J-J het L1USfl104q 1104s) Bu) ius% its 

Ala Mid lst gu gold 5s -=1¥ae) M-N] 1U3 0.2... 114% No+’06)....j).... 2.1] Dak & Gt So g 58. 916) J-J| 104%s 0.105% 105%) 1 TLUd yy 1069 

Bruns & W letgu x 48..1985}J-J)}* 93.2... BY ‘a Mar’U6)....]] oo. eeenee | Far 24) 3-5 120% 4a ss 

L& N coll.g 4s......... O1952iM-N| 87% 8Y | 85% 387 *. 60} Hast & D Div ig fe lvluld-J 

Sil Sp Oca’& G gug 48 ..1¥lo|J-dle abs ¥3.g «= B34] 1] 93%» OS 1st 5s 910] J-J 
Atianuc & Danv See South Ky I & D Exten Jae TOeocnce! L903 J-J 
Ausiu & NW Seesou vaciti¢e LaCrosse & D 1 jee LY1Y) J -J 
Bs vhio goat ig S4es.1¥zd|J-J| 92% Sale | 92 93 | 42 94 Mineral Point iv 5s....1910) J-J 

Registered.......... A192d)Q-J5] ..---- YW Apr’UE!... 90 So Minn Div lst 6s...... 191l0U| J-J 

Gold 48 ........ o-el 945) A-O] 10149 Sare [100% 101%%) 84!) 9649 102 South west Div lst 68....1909)| J -J 

Registered ......... wet 945) Q-F | wonere sence] D544 T’ly 08)....11 95 9649!) Wis & Minn Div g5s....1921|J-J 

Pitts June Asi go Old 68...192zZ} J -d} .--..- seeeee/1ZU UCL UL omeeee saeeds me choerd NolstM L o...3088 J-D 

PJun& M Div let gd4gsl¥zd/M-N| 86% ...... 86 Aug’Us 83 68 || ilstconsol 6s........... 1913) J-D 

PLE& W VaS8ysref 481041/M-N} ¥64Sale | 9545 Y5% 87 9654 Chic & Northw ey Nee TS <— 

Southw Div 368 6 Sian... 5082 d-J| S8¥%Sale | 894 89%) 83% 89%|| Extension 4s...... 1886-1926] F-A 

Registered ........... 925 ¥< eacnhe wpeaed 9 Oct Ub) sada diveanaua R ed 1886-1920) F-A 

Monon Biv 1st} gug be ivip -A] 10049 ......)105% Feb’v7|.... woes ceee.-{] General gold I tains 937 |M-N 

Cen Ohio R lat 6g428..1930/M-S) 98%... 109) Apr’vd eo Sea Registered ........... 87|Q-F 

Cl Lor & W con lst g 53 1985/A-O/ 108) LLL... 1u9% J’ne’07 fo Shs eens Staking fund 68...1879-1¥z¥|A-O 

Oho River RR lst g 58.1986) J-p) 106 ......)110 J’ne’us iio” ito Registered... ...1879-1929/ A-O 

General goid 5s........ 1¥37}A-O} LUD Bale |) 109 LOU% 109 Sinking fund 58...1 A-O 

Pitts Clev & Vol lst zg 6s ly2zjA-O] 1Uu8 22... 112% Mar’04 desis <a Registered. ....-1879-1 1929) A-O L i 

Pitts & West lat g4s...1917)J-J| ¥3 ......] 88% Oct 07 esee-.]] Debventure 5s8.. YOY|M-N} 102% ow. LOL J’ly U8). HOU 'g 102% 

Stat isl ty 4 Lat gu £4498 1943) 5-D) ..eeee 02.2-)10U0 Nov’04)....1] ..e wecnee Registered... M-N| ------ ovens | LUO J’me’US). UU LU) 4s 
Bat Creek & S See ay Cent Debenture 5s.... A-O| 1069105) Kev Ust iv6 = 105 45 
Beech Creek SeeN YC&H Registered...... A-O} -----+ .0....)103 J’me’UT] oi. 288. 
Believy & Car See thaeebot ent a fund deb 5 B3iM-Ni eeeee. [LUD May's]. iiu8y 109 
Bkiyn & Montauk See Loug | istered... -1933|M-N} -----= coos [109 J’ly’Ur} .. U7 Loy 
Bruns & West See Ati Coast L Nort illnois lst 58....191UjM-S| 100 ...0../101% May’vel. jiu % 101% 
Buifaio N Y & Erie See trie Ott C ¥ & St Paul lst $s 190y|M-S| v9 4s 7777" V14% May’ut}... Lula ul 3 
Buifalo R & P gen g 6a...1937/M-S} 111% ....../113 4 J7ly’08}....//108 113% Mil LS & West lst ¢6s1921|M-N| 119%. 119% Aug’US). 1.18 119% 

Cans ewececesceeee 195) (M-N} 102 ....../101 49 Mar’us 101% 101% Ext & [mp sfund g ds 1929) F-A} 1lits 1. LISY Sy "U>] LO 1S 

All & West let g 4s gu..19¥s|A-O en SR ci Ashiand Div lst g 68..1926|M-8| 12048... 14244 Fev’U2) ip... weewee 
Ci & Mah let fat he ge mT J-Jd lus J’ly’Us) ...//103 103 ation Div lst g6s......1924|J-J ed SLE 125'g Fep’U6l .. I]... wcccce 
Roch & Pitts 21) FA lls J’ne’08}....)/114 118 Y11IM-N| Ja 7777" TS Rewemen 
Consol lst zjJ-D 117) Mar’us}....1/117 117 oui luock Isl Pas 68...1917|J-J Lids isy li Jy US) LS 115g 
Buffaio & Sou Registered.............] VIF T-J} Aisa. 24, J hy’usl... iiss 115 
Butt & 8 en ret g 48.d1951/J -J 87% Aug’08}....7 91 91 Generai gold 4s 98s] J-J rt v vi 1lUUY 
BurC R& SeeC RI &P RKeyistered. Y8si J-J %6% ¥7 
hy a ext 63 Bi d-J3 | 107%: Sale [107% Lah tog relll Refunding g 4s ......... 1934/A-O S3y 838 
Becceccccece 3M-S)} 101% lus [105 Aug's}. 84 105 Coil SeriesH 48 ..1910|/M-N poce. 0 eoccce 
vered.. °1913|M-8 coves cocees| LUUY Mae07 . peeeee euencs 2|M-N 
Darb & Shawn “Bee il Cent M-N 
Carolina Cent See Seab Air 5] MeN 
e&Ad SeeNYOC&H 7|M-N 
Ced R fa ¥ & N SeeBCR&N MN 
on Ry See Mo Pac 2) M-N 
Cent of Ge Ga RR Ist g 68..p1945 112 May’08) 112 112 MN 

Consol gold 58...........1945 %wI1lO¥s 1U9% U7 3) M-S 

Registered.............1945 113. Apr’ paance bhoce 

let — income g 58....p1945 64%, 65 5i| 55 3 A-O 

Ses cceccecces ccnces - 73 J ily ‘08 65 73 A-O 
2ay —— income g pe 46 Aug’U3). 45 -1921/A-O 
2d; pet i gz 5s 525 Aug’U8'....11 44 53 M& wh lstoante. lyz7' J-D 
MISCELLANEOUS BUN U=—Centinued on Next Page. 
Street Kailway Street Kailway 
Brookiyn Rap 'Ir g bo n-o 2 948 A-O 102 ||Met on ms Ry gen col tr g 58.1997/ F-A 

1st retund conv g 48....2002z|}J-J 65% 76%)| Ref g 4s. «+... 2002) A-O 

SK City ist con 5s. iwieissd J-J 997% 102 Bway & TthaAvistegis 1943) J-D 

Bk QCo&S con gu 58.1941|M-N 92%, 92% Col & 9th AV lst gu g 58.1993) M-S 

i ~ Un El tstg 3.1950) F-A 8345 102 Lex Av & P F lat gu g 58 1993/M-S 

amped 4-58.... 1950] Fa 98 10249]/] Third Ave RR con gu 4s 200U| J-J 

Shane Co El let g 48....1949/F-a Bl BL» Cent Tr Co certfs stmpd...| .... 

Stamped guar 48 ......1949) F-A 77 83 Third Ave Ry lat g¢5s..1¥87|J-J 

Nassau Klec gu g 48 ....1951| J-J 75 80 aan 8 ae lst g4s.1935] F-A 
Conn ky & Listdé ref g 4498’51} J-3 95 v5 Mil El Ry & L yr g 58.1926) F-A 

Stamped guar 4 ‘9s ......1951) J-J 934 96 Mine St y let con g apa J-J 
Den Cou ‘i'r Co 1st g 58...1933]A-O sene-e sense |] N Ori Ry & Lt gen 4498 ..19335/J-J 
Det Unned lst oun 6 Sn Saas J-J 69 4 St Jos Ry LtH & P lstg ba°37 M-N 
Havana biec conso g os. 1386 F-Al v4 st Paul City Cab con g 68_1937/ J-J 11049 Nov’O6]....}]...... ..... 
Inter-Met coil 4 98........ 6/A-O = 69% U nder, d of Lon 58... 1908] J-D 40 Aug'03}.... iy 41% 
Inter Rap T 3-yr conv Gato! 1]M.N 101% Union El (Chie) 186 B 58.-1945]A-0 101 Mayo8}. eee 
Internat Trac coll tr 48..194)|J3-J z 6544]] United R: f 48.1927) A-0 70% is 
Manila Elec ist & coll 58.1953|M-S| ............) 98 May’@6l...H........... United = St tL ie 2 48.1934) 3-4 82 Ang’Os}.._. 
































*No price Friday; latest price this week. aDueJan dDueApr ¢Due May gDueJ'ne ADues ly Due aug oVaevct pDueNov sOption sale 








New York Bond Record—Continued—Page 2 








(Vou. Lxxxvu, 




































































































































BUND™ Wee's kange BUNDS z= weex’s |S ~ 
M. Y¥, STOCK EXCHANGE. Range or Stnee N.Y. STOCK EXCHANGE e: Range or $3 
Wexk ENvIxG ‘ Laat bale January 1 Week Exvine Sepr4 =| § Last Sale }22 
Chie Rock . & on) H Low Higt | Ene— c Low _Hiwghi Ne 
Choe uv. 102 Aug’U8}....//104% 1044 nY ene. Ww aay oat 937) 4-3 --| 103 Dec '07 
Consol 195 111) May’o}..../]...... .....- 1937|F-A 100y Deo’ 
Keok & 18 \- = 1004 J’ne’us 98% 100% F-A sy J*ne’v 
Ghic st. & NU ‘nee Lil Vent 3/M-X O Jan 
Obie St L & Pitts see reunri - es EAEET x 
Chic St P A & U con 68...1959 J -i4 128 Aug'0e st 128% +3 ete 68-1 a-Q "05}....//101 LOzay 
Cons 6s reduced to 3 48. 13'] 4 -L > Se eae Ea lst gu ¢ 58.1942} J-D 100) Maytoel. 2.1.00 101 
Ch st » & salina lsi gos 191 -4u-N 127% Aug’vr}.....24 727, tv d& ind latcon gu g 68.. 1926) J-J 110% Aug’Ur}... {103 11lsy 
Nor Wisconswm lst 68...19%(44-J 120% Mar’u4}....i]...... ...... Erte @ Pitta See Penn Co 
SstP&scnmy y Let g 68.-.19194A-U 116% Aug’Us}.. Wiis 4 i775 ag L 7 eee Coee 68.1921|J-J 112 Jan "0+ 112 113 
Chic & W est ine gen g ve gi9s_]y-M i2 J’me’O-|....i112 113 neral i 58...... 1942} A4-O Lud yJ*ly OS)... 1) YS 103 
Consol 60-year 48........195<jJ. J 04 6] Yl 95% jernon old 68.1923] A-O L14 Apt VS)... ene. oe 
Chic & W aiicu See Pere Marg sauce bencen Bl g 68.1¥3u}A-O -| 85 J’ne’ve' 95 «85 
ChocO dé Gui seeC RIG P argo d@ bo SeeCh M & Stl’ 
Cin H & LD 4 gold Hy eet J-d 113 qudne pened lint& PereM see Pere Mar 
Cin b & A lst --- LYALL AN 102 =|] -2eee eeeeee]] Fla C d& Penin See Sea Air Line 
C Find & Ft Sateudex REE cnet. OT “Iccckes ancesenciptesdiiecenss dncane Kurt St U DL Co lst g 4493.1¥ai)}J-J Maron . pen 
Cin 1 & W ist eu ¢ 48.1953] 4 70 70 «70 [Bt W d@ Den C lst gbs....1921/J-0 112% 104 112% 
Ind Dec & W lst g 58...193a) u-s Ah Ang’ 90 91 ee We khioGr dot, § 40...198* J-J Bu 85 
let guar gold 5s........ J-d 10744 Dec uz secnee comeee |] pal Hare sA Se Pac Cu “ 
CIstids: seeCUCe sir Wai H @& Holes 1st 38.1913 A-O 9O Dee’v7)... I. ..c0. wencce 
Cins&U seeCUU st Georgia & Ala see dea A Line 
Cleartield & dian See B KS P Sh Cs & Roe See >ea A Line 
Oley Cin C & >t x 48 1993) J -u 96 Qu; 92 88 one ma Pacitic see so Ky 
Cairo Liv lst 48....1 -d 26 i 96 96 G& Nor See So Pac Cul 
Cin W & Ai Div lst g 48. ivvild-v 95 Sep 'U7]....1]. 20 ceoeee senv & Uswegat see N ¥ Cen 
St L. Div let col tr g 48.. i3¥d ate vo 898% —— po lna See Penn KK 
a- Term seestL sw 
ai- oun for—t Bee Qo was lyzild-J 9949) 15y) 99% 
d-d latered.A .......... --1921/Q- O74) 6 Hi 9745 
aA-d onan ny See Ches & UV sa 
yk Gull @ > | istret d& tg 63 b1y5_|J-J Nov’0i}....] hensae Sandan 
1 Qusstonic. See MXN Hd 
: : ousatonic 
44 1l4) Apres) Hock va lstconsoi g449s.199] J -J 105 | 6:]] 98% 105 
d- Séle caese ec cceesshe Ke 19yyl d-J 1u0%  LUONE =LL0U'y 100% 
ded 124% Aag’vs}. A-O Bb% Nov’uty oT 
ad olebeace os ' 5. F-A Ys J’ly’vdi....1] 96 
A-U) 94°” Fiy Ue): Pac 
td] ceweee wonee- le ceeee -------- seeell- Houst & ‘Lex Cen See So Pac Cu) . 
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Word 4 1995] F-A] ............| 76 Apr’vr]....1] 76 76 Ci & Mar lst gu g4‘98..1ysdjM-N| 87 ...... 10 Jaw 05 essere 
ogk isi gag ds, 1936} J-J] 99% ..2...]102 eo'uT a aa P gen gugé ser A.’4z J-4 106% ......[rO8% Aug’UY}..../]...... -..-.- 
wcneneeeeeeeLBS6]T-5] 22-200 coeee| LUZ eeeees Seri ecrccccccccececs lL V4R|A-O] 1LUG% 22.22] poeee one ss eoccce 
b= Brcccocecees LvsujJ-J) 10) eccece Series C 3's. Ai-N eccee.} US'g Dec’US apdiioe 
Cr Ext LEEK SRADIVEIA-O! ....00...crcel-ccccs cocceceMusecocsses sosece Series D 3 ‘98 F-Al QO ......1 00 May vél....7 90 90 
MISCELA ANKUUS BONDS—Centinued on Next Page 
 lren Felegraph and Telephone 
TE F-A Am Telep & Tel coli tré4slyzy\J-J} 90 sale 
vertible deb g 11/F-A Convertibie 48...........1936/M-S| 9415 Saic 
Fuel Co gen gold 68.1919/M-N Comm UCabie Co =  £ 48..2597) y- > 9 
Gr Riv Coal & C lst g 681919|A-O MetT & T latest gds.....1vlsji 
pit Coal bat 6140... Lv4ul J-J Mich. State Telep. lst Bs.1924 
Gol indu lste coll 6s ga..1¥34|F-A West Union col ur cur 58.1935 
Gontin’tal C lstst guésg.195z|F-A Fd and real est g 44gs...195U/M-N] 83% ...... 
Sea & Clear C & I 1st ne. 1926] J-D Conv 48, Series A.......1936)M NM) 83 Sale 
ap Ole atg bs. 8.195)]J -J Mat Un Tei s fund 68...1911]m-N| ...... sinied 1 
Pleas Val Coai lst gs L¥2xi J -J . 
Sunday Cree Co ¢ 60. ivda| 3.0 Ramanping & hadneine 
Tema Ooai gen 5s......... 951)4 -J Am Cot Gil ext 4195.......1915]Q-F] 93 94 
Tenn Div lst g ts.....a1 917|A-0 Am Hide & L latsfg6s..1¥lvjM-S} 88% Bar 
Birm Div let consol 68..1917| J-J Amer Ice Secur deb g.6s..1925/A-O] %@ .... 
Cah C M Co ist gu g 68.192z|J-D Am Spirits Mfg lst g6s.:191lu/M-S] ..... - % 
Vac e 1Ce gu g 68-1910] F A am Thread 1st ool tF 48...191Y i Rd or 
b ‘olst g 58.194y|M-8 Am U-yr g 68.... - 
Viotor¥uel 1st et 59......1953|J-J3| ............ | SA Ba ett ele Mea 1951|B-A] 74% Sai 76% 
“Ho price Friday; latest bid andasked. aDueJan }DueFeb cDuc ar @Due Apr ADueflykDue Aug 0 Duevct p Due Nov g Duevec ¢Option Sale 
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= % = 
BUNDS xs Week's BONDs ss Week's {S21 Range 
N.Y. STOCK EXCHANGE rt N. ¥. STOCK EXCHANGE ra Friday Range or |S$j|__ Sines 
Weex ENDINe Sepr4 = |S Waex ENDING Sepr 4% |= Bept 4 | Last Sale January 1 
Penn Co— Contimuea) South Pac Co—( Continued Bia Ask\Low High| NoliLow High 
Erie & Pitts gu g 398 B.194 Ia Morgan's La & T ist 7-191 Ao} i: Y 
Os Raa a, SES Y4uJ-J list gold 6s Y2UJ-d 
gr na tex int ga settee tvel Jed No of Cai guar g 5s A-O 
at 78...191zj)4-d Ore & Cai lst guar g 5s. d-J 
1s. 912J-J So P of Ar gu lstg 6s J-J3 
3d 7s. A1V912A-O0 let guar x 6s I-d 
Pitts Y& Ash lst con 58.192 4 u-N 30 Pac of Cal—tis A-O 
PCC&StLgu4ysA...1944a-0 lst gold 6s... A-O 
A-O con ‘ M-N 
M-NI SPacot N Mex lst d-J 
M-N} ; alll ‘neetee édckedlscaens 
F-Ad Texa&N > 9 oe M-S 
J-o Dathot nkaqsee Con gold 3id-J 
A-O 116 116° © Pac KK 1st ref 4s. J-J 
& 9 & Naslu Southera—1lst con g 5s. J-d 
Peo & Hast seeOCC& StL zste ligyald-J 
Peo & ay Un lstg O6..- 9888 gf 206 -.ccces 123 ‘Jan ’05)..../}. Develop & gen 4s Ser A.1950\A-O 
2u oid eee oR / Peers. 100% Dec’05}...: Mob & Ulio coll tr g 45.. 1935) M-S 
Pere Marg--UL & W M 58 ivah j-O4 ..-... 10L [v8 Apr’v2).... Mem Div lst g 449-5s...1996) J-J 
BFlaoté PM sta... coat WA-OF 108 110 [110 Aug'Us).... St Louis div lat g 4s....1951/J-J 
ist consol 58......193m-\} 100 110 [100% Apr’v7).... Aia Cen k 18t g 6s 19lo|J-J 
Pt Huron ery Se. 19YSHA-O] YT ...... 100s May’U8}-- li Atl & Danv lat g 4s. J-J 
oy # letgug 48.1081) F-A) ...... 2. qqvebestes bewowces peectlcccsce cossocfl . Se BR dnascgesansssoncuced J-d 
See Penn KR Atl & Yad iat BeGE ccddee cccces]s onses socctesstcé 
ot - i cons 78.1911) J-Dj ...-.. ...... 1549 ances Ce, ee Coil & Greeny d-J lll * Feb"07 
Philippine Ry let 30-yraf4e’37jJ-uj 94 96 Aug’Vd}..../) 96 97 ET Va& Ga Div g 5a..193u/J-J luv J’ly’o~ 
Pitts Uln d StL bee Feun Cy noe lst gold 58........1956/M-N 1lu9» Aug’Us 
Pitts Cleve&é Tol see b& VU an reor lien g 5s. LYSsiM-S LU2‘ Lu 
Pitts Ft W & Ch See Penn Coy Ga Midiand lst 3s.......1946)A-O 65 Bep ’O7]....||...... scccep 
Pates McoKees & Y See N Y¥ Cou! Ga Pac Ky lst g 68..... 1922] J-J lil jll ja 106 ill 
Pitts Sh & L & lst g 68...194UA-Of 11448 ...... 110 J’ly 0} ....1/169% 110 Knox & Uhio ist g6a..1925 J-J 107) J*ly’v Lee 
lst consol goid 58........1044)-4] ..... eh URE POF VE occ cBecccce cece aioud& Bir prior en g 58 1945) J-J [415% ADP’UG ... 1). 0... wwwnee 
Pitts &@ West SeeB&U Mortgage gold 4s......1045)J-J Sd Be | See 
d-J] 98% Sale | 985% BY4I191/) 93 YO%]] Rich & Dan cong * --1915) J-J 103 Mar’Ws)....4103 107 
Jd. ccepee O64} 95 Ang'08 -.} 98 97% ¥27|A-O 92 J’ne’us vg 92 
AOQl 87 Sale | 96 “BA e887 M-N 98 Fev’Ud)..../] 2.00 eseces 
M-N 97% Apr’vd}..../] 954g o75 
M-b 1i2) Uct ue Lesnes Senne 
M.S 1082 Dec ’U6}. Lahey 
j|M-8 113 Dec’05}. ny oe 
MeN 105) Aug'Us 1014 105 
s|M-N 1v6 1¥5 1056 106 
wo ya ao W “rete ee gu F-A 96% Jan ’07 wees cocces 
West N C lst con J-d 105 & pep ’U7 penses Sucese 
J-J} 89% 90 | 89% 90 | 7] 82 88 []Sa&NAla dee Le s 
spok Walia & Stor let ¢ Ge. 1939] J J Te se een Sree 
it erA of St L let g 498..198y)A-O 105 May’ve)....i03 1d5~ 
lst con geld 68.... lsvd-1944/ F-A 110% Feb’u8... 1.09% 111 
Gen seliea ate iisicase 1953] J-J 9449 J’ue’U VO% Bala 
St L M Bye Ter gu g 58.193) A-O Lib Deo’Ue] ....H 20. cece 
= t= 115) J’ly O8}...//113 115 Lex d& NO See 30 Pac Co a 
J-J3} 106 106 [104% 105 | 12/103 108%]]Lexds Pac let gold 5 J-D 110 =—-110 29 119% 
ld -J : gv 90 ve ‘old yee Mar 92 Nov'UG@]...]. ccc cccece 
a9 iv 4 List Bild -J 1i0) Mar’vU}...4 Bees 
Ud-J W Min fos F ietgu ie'3u F-A 106 ‘2 Nov’U4]....) ed 
J-D _ |] Poi d& O C lst g HL ... 1935] d-J 1095 Aug’os}...102 Tey 
2313-3 — A Go Western bat 1st g 88.221 Ysv}] A-O oe LO Pe Bee oo 
£ OSS Mong 68..19%e)M-N] 116 117 [113 Mar’Os|---iTi i74%]}] General gold 58...2...2222 1¥3o} J-D! O72 %s May's... Bota 938 
; & M Ry rel g 4 Ly3ul 4-9} 71% Sale | 70% 71%) i67]] 6b% 74%|] Kan é& M lst gu Ao A-O: 88 3a % 
KC&M R&B ist gu ba.lyzyja- RC SS CSR: eee. Lol P d& W ist a ijJ-Jd cd Aug’... aa, By 
Ov rk & Ch UC lst cu 5s g.1LV1HA-O} 2.00. YS 90 Dec’07!....}/...... PRA LoistLeé W pr foen g8'aae 2d| J -Jd dé = Aug’Ud)....4 80 
St Louis Se See Lilineis Cent 6U-year gold 48.......... eu A-O} 7342Sale | 7542 754 O67 76 
St LS W lst g 4s bd ctis. Ss 08 — - 92 rte Poe ee 84% 93%)/ Tor Ham & Bull let g 48.r10946) J-bi ------ 83 at. ee OR pa 
au au g 40 an luc bond otis... p19sy J-d) 764 77 15] 65 = =77 U ister dé Del lst con g 58 1923] J-D| 105%... _.. 1u7% Aug’us)....|]i03"” 107m 
yt Ge ecathenh 324 J-DI 5 75 76%) 8zj} 66 76 ist refund g 48.......1952/A-O] 5U 89 | YS dep Uof...-]].. 202. 22. 
Gray's! sTer letga g 60 it ioat 3-06 200 =... 1W1s Apr’u?}....I}...... .....- Un Pac KK & i gr g 4s 198i J-J] lW2% Bate [lu lus |2ud] 99 10) 
reas See Nor Pacitic ry me pry Sea Td ed] occees ...... 101% J’ly Ud} ....]/ 93 101% 
“ato ua Man 2 2d Gs... 190¥] 4-0 106 J’ly ’08}....H1024% 104% ]] 1st & ref 4s (wa). peer M-8; ¥o'sSaie | 95% 6% 7] iy 97 
conse! gon 68........1989 J -d 1 ty 1294] AlL26 4 lzyv49]] ~u-yr conv 4s Lyz7[J-d} VS4asale | Y7'a Oy |s4le 
' Betinged te USahJ-d 134 Dee’uts 4{ Ure By d& Nav con g 48.1940) 4-D 95% suic | US a 5 OL =9Blg 
Rec ged to gold 4 4498..193¥4-J 138% 1084s Ore Short Line lst g s..192z|F-A] 12U Sale [118% lzv 4 zai 23 
YSahJ-J 1643 Apr’vl latcousol g 58.........1 Ly4ujd-d} Bl2'e . 11 jLil's Aug’us|...j/106 Lkay 
Dakewe ext gold 6s......3 Lviv! iy t0s 105'5 Aug’Us Guar refund 48........ lvuviJ-D} Y4% sale | YS v4j BU) 
Mout ext lst gold 4s....103 7 J - 4 98 Aug’Us Registered. YZy)J-Di ------ A RO) i Re 
k eu 937 J-D ¢ .|100% Uct ’U6) Utah & Nor lst 7a...... LYUB] I -b | sonnne 2.00. LOU Uct °U7]}....f]...... eniehnainn 
E Minu Nor Div lst g 4sl¥4ma-o} 96 hp, vt: NN Ee lvzufd-J} LOT4s jus 49 J"ly 07]... J). Re ERIE 
Mann Union ist g 68 9245-53] 207 2. 124 May y05) Um NJ KR & CUCo Bee Ba tie 
Mont C lst gug aves gael LYST] J - J 128%. SA | pr’vs}. Utah Centrai See Kio Gr Wes) 
Registered............. pone = eet L36% May’V6) ‘Uta d& North see Un Paciti 
lst guar g old 68....... d-d} 110% UA ae Uuca dé Biack RK see N Y Cent 
awa Tt Kg Mat gold res 7S aun eee 1154 Dee’v6}.. V andalia consol g 48 ....1955|/F-Aj] 92 ...... 94% Oct OTL... 2..<nc- cocoons 
sib ay dee Nor Pac 4 era Cruz & Pist gud gslysa]J-J] ------ at , SS meee ba 
SS x Gleg bee C St at Ver Vailndaw W see Mu 
AGA Pass latgug4s...1945/J-J] 85% Sale | 85% 86 | 40) 78 864) Virginia Mid See South Ky 
eas Pres & Ph isty 8...1944u-s}] 97% _.....]102 Sep ’U7)....]]...... ooay Va & Southw’s lst gu 58.2003} d-J} 106 110 |110 Juy’os 99 110 
SEG&@N P ist sipki zg ds.lvivig J} ....-- 22... RD (0060 WUBI... dl.cacce en 7 abash lst gold 58.....1¥3y9|M-N} 1U9% Sale [LOY LuY%] l4jiiv2 10% 
Sav F& West see Ati Coast Li 2d got 58........... lysy|F-Al 98 1... ¥5 is Angus)... 8449 96 
Scioto Vaid& N ki See Nor & W Debenture series A. J-d 2 se 3, OF ee tt 
Al Line g 48...1¥5uJA-0] 59 60 58h & NIE Tis ccnnccggnssaans J-Jd J’ly’v 6 = 62 
Coli wr refund g 5s ...... 1911PM-N] 90% 914) YU Anug’os lst Len equip s fd g 58..1921|M-8 Keb’uxj ..J/100 102 
All-Birm 30-yrist g.4s.elys3) M-S sense eeeeee $8 Jan’Uv7 ist Len 50 yr g term 48.1954] J -J Mar’Voj...j]..... inti 
Car Cent let con g 48...194y)J-J] ..... vz | 35 J’ly’u8 lst ref and et g4s ....1956/J-d 59%] Toll 371 
Bia Cen d& Pen 1st g ds.bYlojs-J} ....-.107 [107% Aug’u6}. Det & Ch Ext Ist g 68..ludl|J-J Apr’vuo}...4/100 1 
py as ee | PRR PT he Des Moin Div 1st g 48..19%y) J-J Nov’ "U4 eh ered ge 
Consul goid 68......... 1944 J-J] .----- m----| 10949 ar'eé x Om Biv lst g 3498....... 1941}A-O 33) Aug’Udd..../) 53 83 
Ga & Ala Ky latcon ds0l9451J-J} 98%100 | YS4s Tol & Ch Div 1st g 48... 1941/M-S BOS PRP UR.... Bccane cegneh 
Ga Car & No lstgug ds 192-3} 100%... |1lu Jan 0b St Chas Bridge 1st g 68.19Us|A-C Luv May’v‘/)....j]...... > eae 
deal & Koa lst 58....... 1O2epJ-Jd4 104%... 1106) = Mar’u7 Wab Pitts Term ist g ites J-D u/ 5u 51%) % 41 56 
SherShr&so SeeMK &T Ee eee 954) J-D| 104 Sate | 10 10 sj11 
Sil Sp Uca & G See Ati Coast L Warren See Dei Lac & eet 
80 Car & Ga See Southern Wash Cent See Nor Pac 
Boutuern Pacitic Co— Wash 0 & W See Southern 
Gold 48 (Cent Paccell).&1949}J-D}] 894s Sale | 89 90 | 42]) 838% 89 ||Wash Terml lst gu 5'98..1945)F-A] .,.... 9] 90% Angog ----] 90%, 90%g 
Registered ...........42944J-D] ............| 84 J’ne’7|....|]...... ...-.. West Maryland 1st g 48...1992 A-O] 76% Sale Ud 49°79 
Cent i Pac lstref gug4sl¥4ujF-A] 97% Sale | 967% 97%/508i| 94 99 Gen & conv g 48 ........ 2]A-O} 45 65 it ‘9 Aug’v: 30 «647 
Begistered.............1940j F-A} ...... 96 | 93%J’ne’U7]..../]............ W Va Gent & P lst gts ivli ee ae 1U6 4% ‘Aue’ -_ —re 
£ 3 21 J -Di D iccges 86 Aug’V8}....// 80 86 West N ¥& Pa lst-g 68..1937|/J-J} Liles... 114% May’es. 08's 114% 
Thr h St L lst gu 48’54/A-O] 93% 05 Y5% vd\) Ali s8 954 Gen gold 3-48 --LY43/A-O] YO ....] Ula J’ly’Usd...4) 87% 8. 
Gal Har & 8 A lat g e.. 9LUJF-A] 100 ....../101% Aug’0s}....//101% 101%, |] Income bs... 3|Nev] ............] 34 Keb’? Bees 
Mex & Pacistg 1{M-Nj ........... 107 Janu ’UB).. /Lu7 107 |] West No Car 
Gila VG&N lstgug5s.1924jM-Nj 101 ......1105 Aug’V5}....//101% 105 waren s &L x" ist A-O}*100 .,....)102 J’ne’ 100 107 
Hous EK & W T 1st g 58.1933j{M-Nj 2.2... .2....)101 Jam ’usi..../]........-... Wheel Div lst gold 58..19238)J-d)\ ...... 109 9S J"1y’ued....1 95 103 
ist guar 6s red. 933)M-N 04 Aug’06}....//100 104 Exten & Imp goid F-A) 101 1...) 98x Jap’Ud....1] 98% 98% 
B & TC lst g 5s int gu..1937jJ-J 109% 112 BR 1st consol 48... M-S} 76's ..... 1) 60 «= 
Cousol g 6s int guar 91LAA-O} 110% ......]/107% Now7}..../]...... ...... 20-year equip sf J-Jd Nose alee 
Gen gold 438 int i gaat L92UA- 87 «6983 ]| Wilkes & Kast See Brie 
Waco&é N W div st g 68 °3 MEN] ............J/116 Dec’O6)..../]...... ae il & Sioux F See St & : 
A& N W lst gu g 58....194N 5-3) 22 2409's Feb’06l... Ho... 2.2... Wis Cent 5U-yr lst gen 481949}J-J} 86%Sale | 844 864 107™ 80 86% 
MISCELLANEOUS BUNDsS—Conctuded. 
Maauincturing & industria Miscellaneous 
Beth Steel lst ext sf 5s8..192 J | Ams Coot W Veg 852.1890 M-S 
-O |Am.SS Co of W Va 1920/M.N 
- B’ki*n FerryCo lets nn zg bs '43)-A 
- pomp pte’ bags or: 2:4 
- ang es Midgr ay reg A- 
t nt Mercan © 498..1942/) 4-0) 
<- int ogy ery ae 192] F.. 
eeghaw oa -l & L. gen .1940)] M-N 
FS Sunseh Miz Oo st g 6s 192 Newp Ne ‘sap &D Sedivou J-J 
at Starch Co sf deb ‘tee ock . 60-9r let feist F-A 
iy x Air crake lst mae hy 3” Previdence sec deb #8....1957|M-N 
pene let & coltr 58.193. Provident Loan Soc 1921|M-S 
stdeb g6s..191: Si Joseph Ste Vas let ator, 1930] J-J 
U8 kealty & leony b g 58 St L Ter Cuppies Stat’n & be 
8 Steei Co: coup .d19: Co lst g.498 5-20 year..1917) J-D 
Sf 10-60 yr reg ..d19 ® ube Wat Go con g 6a..1923|J3- J) 
‘a-Car C hon col 58 g..191° i Wat Works 1st 68.2906) M-S 
‘estinvheuse H & Ms t ia °31] 4- 8 Red & Bef lat sf g 6e.1931} .... 
* No price Friday; latest bid and askei' this week. @DueJamp @Due¥eb due Apr «DueMay gDueJ’ne ADueJ’ly pDue Nov sOption Sale.} 
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CHICAGO STOCK EXCHANGE—Stock Record—Daily, Weekly and Yearly 
STOCKS—HIGHEST AND LOWEST SALE PRICES Sales STOCKS Range Since Range jor Previous Y car 
0} the CHICAGO STOCK Jan. 1 1908 (1907) 
Saturday ——_ Tuesday , Wednesday,, Thursday — Week EXCHANGE 
‘Aug 29 Aug 3 Sept 1 Sept 2 Sept 3 Sept Shares’ Lawes Highes: Lowest Highes 
#175 180 |*175 180 |*175 180 | 179 179 178 178 |*175 180 14 rong Srirse sin aims 160 Jan 24/ 180 J*ly2i|] 150 Mchj 205 Apr 
*3 32) igi *3 2] *3 Blo} #3 Ble} 3 3 84/C eas Park. 100 lbs Feb 3] 31g Aug3i 1%, Novi 5 Jan 
Last Saie\10 = Aug’08}  -.-- or Be RMT 5 100} 7 Mehi6} 10 Augzsii 10 Oct] 16 Apr 
39 46940 | *39 40 30} Chic Rys. aa ett **2”...| 30 Awg37] 47 J’ne 3}i..........]........- 
*20!l2 21 Zi —_ 332/@hi Subway... 100} 15 Feblv| 24 Augii ll Oct 461, Jan 
Last Saie|4 May’ ----/Chic Union Traction.100 212Mch2?7 4 May2é 24 Dec 64 Apr 
Last Sale July’07} ....|_ Do pref.......... SR ie VAS a eK 14 Apr] 19%4Jan 
*34 «638 | #34 37 60) Kans City Ry & Lt..100; 35 Aug26}; 46 Jan 14]} 28 Nov] 65 Jan 
75 75 | #74 76 30} Do f 100} 6844Jan 4) 7% Jan 2 683, Nov} 87 dan 
Last Sale|15 mms 19 Jan 22 23 Jan 
---- 4812/4312 44 1 = 69 ORES: 54 Mayl 43 Nov} 72 Jan 
Last Sale|46ig May’08| --..|North Chicago Street_ 100 44 May 5| 47 Mayzsl] 3412 Apr] 47 J'ly 
Last Sale|13% Aug’08} -... ~~ ae Elev...100| 13% Aug 6} 20 Jan31ii{ 20 Sep] 25igJan 
Salej46  Aug’08} ..-. He Ae 100) 46 Augis} 56 Maylsji 58 Apr] 66 J'ly 
*45 47 | *45 46 21/South Side Elevated_.100} 42 Augzi) 71 Jan 13}// 60 Nov] 90 Jan 
Sale|28%_ Aug’08) -...|Streets W Stable C L- 100 262 Apr 16] 29l2 Feb 21j] 26 Oct] 34 Jan 
973, 9734) *97lg 98 825] Do Cited ceed 00}; 85 Apr20} 103 J'nel 95 Apr| 99 May 
28 June’08} ....|West Leago Sisest 100 25 <Apri3} 31 May 4 20 Mch| 385 Apr: 
Miscellaneous 
573 6 5% =-534] «S- 221/ American Can....... 100 Feb13} 65 Aug 10) 3 Oct 74 Apr 
62 62 62 621 Sau, DO Orel... ncecce 100 atts Jan 2} 62lgSep 4 3412 No 60 Apr 
Last Sale\152 Aug’ wsce Americnn a. 125 Jan 10} 152 Aug25}] 120 Dec] 140ls Sep 
Last Sale\ll9 =Augd8| ---- : scrilintiite tilts anit 100] 116 Apr22] (27 Apri3i) 112 Novi 130 Apr 
*4, *4 48 | *4 48 4 483, 4834) *48's 49 35 Rinee hipbuliding...100} 37 Mchi9} 55lg joa 16 @ Nov] s0igJan 
#100!2 101 101 101 [*100lg 101 /|*100!2 101 100!2 101 |*100l2 101 Te Rare ape: 100} 91 Jan 2} lOl J'ne xz 8$ Nov} 10y Jan 
ecce occa coem meee cose neces] eoes cacel 1080 Bs 16 ‘dalyOm ....)kmer ere peerd...... 42 Jan Yj 30 Jan 40 Mech 
#22 24845) 2ilg 21g) *17 19 17lg 19 15 15 15 15 208; ~— ih (A) & Go... 100 30 Jan ll 2o Dec 40 “ne 
83 86 73 ©8680 72 73lg) 70 72 60 T) i a. Sea 100 00 Mayl:j} 90 Dec] 111 Feb 
#48 48!9f #48 ...,/ 48 1...) #48 LL. Last Sale|43i2 Aug’08} -..-/Cal Pe due. Cana! & D.100 yj Apr = 45 Oct 
147 May‘’08; -..../Centrai Trust Bank..100 147 May 165 Feb; 165 Feb 
lig Aug’08} ..../Chic we g & Malt’g___. % Aug2: 1 Jan ry Jan 
¥312 4 Oe oe aed Apr 1s 5 Aug 2 J’ne 
25 25 140/Chic Pheumatic Tool.100 ale Aug sj] 21 Dec] 61 Feb 
_ 148 390} Chicago D.. ~- ppeamacses 149% Aug 26 £6 Oct] 13412 Apr 
Mch’08} .... 20 SOE tn osnhnee kp RR rel egret Segre 
#1101 111 67/Chic Title & rust. -100 Aug 26 85 Oct] 112i2 May 
107 107‘9} 4144Commonw’th- Edison_100 108 Aug 22 77 Oct &T5g Oct 
1331g 13319} 330)Diamond Mateh....- 100 137 Aug3li] 108! Nov] 129l2 May 
B3lg 3319 5} iilinots Brick.... 222. 100 39 Jan 14 34 Nov} 67 May 
31lg Nov'05 as ys ~ eal Ice...100 adascopese 
80 pl, ee SS A I IS ee ET err A Re 
ge Masonic Seas OR ticascial 46 Jan 
212 June’07 on & ae 2 22 Jan 
20 July’08 ref 19 J’ne2s} 20 J'ly 24 25 Feb 27 Mech 
*B8lo «89 Nationa! Biscult 70 Jan 3] 922g Aug 6j] 581, Oct 86 Jan 
JAA | 101%; Jan 2] 120 Aug 5] ¥1 Nov] 117% Jan 
0 T%ey 722g 72\g Aug08 National Carbon Meh 3) 7219 Aug22 S) Nevi 844Jan 
#08l2 109 | 109 109 Lely 1091; *109 110 | 109 109 |*108 109 SS Saar 100} 91 Moh23) 112 Mayit 973, Nov} 120 Jan 
ecos cécel cane ath embe exceliaese easel .1O Gel wee as Tree Wael PeROe. .. Cisedisnendsdhsecestunns colibctbomacleetiigonne 
Q6lg O7ley 967g OMe} 9653 9673) 97 97 96 963,) 96%, People’sGasL &Coke_.100| 80izJan 3] 97g Ang il 72 Nov] 92g Apr 
*3604«©60 39 «| *35ls 40 | *35lg 40 | *35lg 40 Last Sale|37 Aug ----|/Sears-Roebuck com..100} 24 Jan 24; 40 Mayz 20 Nov{| 5&7 Jan 
*00'g Gilg] *90le D1le “ 91 91 91 9114; Q1lg Qligi 175] Do > 7 ianak cigar toeeetl 72 Jan 16} 92 J'ly 31 67 Nov] % Jan 
10453 10456] 10419 1043; RS ¥043;| 104%, 105 | 1045s 1047s] 105 105%] 1,320/Swift & Co_._-__--_- 100 88teJan 2| 1053sSep 4|| 75l2 Nov} 113le Jan 
#122 125 |*123 128 |*123 128 |*123 128 124 124 |*120 124 5 fhe ¢ Meo Oats Co_.100} 114%; Jan 3] 134 Jan 291) 100 Nov] 1T3le May 
QBle V8le} B8le 2 98lo/ #98 98lo) #99 100 | *99 100 107 > _ ae 10 87 Jan 3} 100 J*ly 3u 85 Oct} 1023; Jan 
re 1g Ig] #3g 1g] gg le lei 275 Uns Box Bd & P Oo. 100 yy J’ly 17} 1%Jan 4 34 Nov 2l4 Apr 
2 2 2 2 2 2 *13, ig 13, «1% 18 1% 365 ee 0U Me J'ly 17) WwW Jan 16 6 Jan 124, Apr 
*13ig ...-| *13lg ....] *13Ig ...-) 14 14 | 2... .2--| #132 15 44 Westero yan ceabam 100} 14 Apr25) 17 April 16 Dec} 30 Feb 
ecco cose] cose cccc] aces cece] ecce coce] Lal Malei3M%g JenO7] ..../ Bingham ae ‘Mining. 50)... iiinnd wil 32lo Jan SM, Jan 
euse c6nal cobs c6ee] aube seal beoe ecco Last Sale|10 Nov’06| ..../Black penete SESe.5 SQRS eS Ten 
sens. wae cose case] cace scca] coes cose Last Sate|16 May’07| -..-.|Daly-West.......... 20 onion’ 1644 Apr zu Jan 
nnd nisin! ates athell” thie nite wtih ain Last Sale'4 Nov’06' ___- Hubbard. ‘iliott St CPR, CERES SS Gea ee, ae Pe a 
J J ‘. 
Chicago Bond Record Chieago Banks and Trust Companies 
BONDS Outsiand-| Surpius Dividend Record 
CHICAGO STOCK Week's B'ds Range NAMB. tng and 
EXCHANGB _ Range or |Seid Sinec Stock het ae In In | Per-{ Last Paid 
Week ending September 4. Last Sale Jan, 1 190% T 1906 | 1907 | tod % 
Low High| No.||\Low Hl) Bankers National ....-- ‘ee $1,340,563) 8 8 * 
American Biscuit 6s_.1910 EE o--- o---]]/Calumet Nationa ...... 00,000: 33 326 5 6 6 
Amer Strawb’d Ast 68-1911 100° Metf'07 osdé Lesa Onan Oley ....-.----< 5Q0,000 10 | 10 5 
Cass Av & F G (St L) 5s'12): 1007s Jiy’08 = 1p Commerciai National -..| 3,000,000 12 12 . 3 
Chic Board of Trade 481927]. 100 y’ Continenta! National _..| 4,000,000 8 8 2 
Chicaro City Ry Ble ge OOF 101 101g 50,000 6 6 . Beg 
Chic Corso! *praMit _ 103 Apr’04 3,000,000 i2 12 3 
Chic Consol Trac 436s. 1939 55 Aug’ 200,000 6 6 . Ig 
Chic Auditoriu: yet 581929 96%, Jan’06 600 ,0U0} 8 8 . 21g 
Chic Dock Co ist 4s_.1929 Pie 200 ,000 6 3, Ig 
Chic No Shore Elec 63. 1012 87 Feb’06 8,000,000 12 12 3 . 
Chic x “ail Elec Ry 58.1919 es 150,000 3} 104-10] 10 2ig 
Chic Pneum Tool— Foreman Bros B’k’g “Go.| 2500.000! Privjate Ba: 
st 5s... =---61021 737gAug’ 08 Fort Dearborn Natienal.| 1,000,000 8 2 
Chic Ry 5s 9> "0 al 500,600 eone 5 2\3 
Chic Rys 44s series “AY 881g 88ly 1,500,000 8 8 z 
Chic Rys 4-5s series ‘‘B” 9 79%, 200 000; 10 10 . 6 
Chic Rys 4-5s series ‘‘C’’ 77% «678 75 3 1,250,000) wose | cose 21g 
Chic Rys coll 6s... 1913/_.._|%1003g 1003,) 10014A.ug’08} -... 973, 10012]] Monroe National oumene 300 ,000 4 1 
Chic R 1 & P RR 4s_-2up2|M-N} ---. -...| 79 Nov’04]----]] -... ...-]]Mutual Bank...-_-_-- 250,000 a oe ws 
Collat Trust g 5s.._.1013|M- S} .-.. -.../ 80 Apr’04j...-// .... ....|/Nat Bank of ee: 2,000 000 8 2 
monw’alth-Edison— National City.........- 1,500,000) nani 1 anne 
ic Edison deb 6s1913)J - J} 100 -...} 100 Jume’08}...-|/ 100 1001,]/} National Produce __..-- 250,000 Began | busine 26 
ist g 5s____July 1926/A - O} 1OO0lg 10034] 10014 10053} 13 97 10053}]North Avenue aia 200 ,000} ese | cose July "O08, 1% 
Debenture Ss.” 1926 M - Sit 99!2 100 9912Aug’08|..--|] 983, 995}| North Side State Savings 50,000 - ig 
Commonw Elect 58b1943|M - S} ..-. 10}9] Wilg lly 6)] 98 10lls}J/Oakiand National...... 160 ,000! 6 6 J’ne ‘08, lg 
Iinols Tunnel 5s_...1928|J - D] -.-. ----| 90 Dec’06]/.---|| .-.. —.-]|Prairie National........ 260,000 cnet | unge one 
Kan City Ry &LtCo 5s 1913)M-N| ---. ----] 95 July’0s|---.]] 93  968:)) Prairie State___..--.--- 500 000) 2 
ayy b’ker Ice ist 5s.1928)A -O| 90 ....} 9O0tgAug’0S/...-/] 85lg O¥lo/] Railway Exchange ..... 250,000 onee 2 
ke J + Jj ---. ----| 85 May'05j-.-.. OO «BUleliSecurity .............. 300,000 Orgad nized 
5] Feb | .-.. ~----| 16 May’@5j....|) .... ..../]/South Chicago-Savings--. 200,000 534 6 llg 
State Bank kort Chicago...| 1,000,000 8 9+1 » 3 
F- 4 mos =O pean = 8114 8814]/Stock Yards Savings_-_.. 250,000 6 6 3 
d- «coon ® Aug’ 08} ..-- 80 «685 |]Union Bank of Chi --| 200,000 6 6 3 
© Dieses etec 90 Dec’06}...-|] --.. .---|/Union Stock Yards State 200,000 6 6 llg 
J- 3 ween cece] cece ennelone-|| ---- oo--]} American Trust & Savgs.| 3,000,000 8 8 2 
A- wane one-| 79 Atig’06/--.-// .... ~..-4]/Central Trust Co of Ill...} 2,000,000 7 7 . 
M-Nj ---- ~.--| 75 Feb’07]...-|| .... --.-|[/Chicago Sav Bk & Tr....| 500,000 ecee | cose oo 
M- S| 87lg Sale} 87 8712} 25]| 86  9lsiiChicago Title & Trust.._| 5,000,000 6 6 i 
M-N| 91 Sale} 91 91 12|| 80% 93 [{Citizens Trust & Savings 50,000) 3 3 S | 
J -D) 99) ....| 99 Aug’OS}/.... 99 Colonial Trust & Savings OC | 10 2g 
M-S ----| 94 Juiy’O&]_...H 94 95 ifDrovers Trust & Savings 6 2 
. E M-N/] 96 ....} 96 Aug’08/..../| 96 96 ITF 1 ees Organized 
4.80s Se oe Fae ---|M-N} 97 ...] 97!sJa- ’08)..-- 2}| First Trust & Savings...| 2 eves | cece — 
Peo Gas Tee ist 68..1943)/A - O}] .... . 112 08|.-..]] 10912 112 arris j--| 1,2 Sere pre 2 
Refunding ¢ 5s___- 047|M- a<-= 101g} 1O0l!g Jiy’08}...- liinols Trust & Savings. B 12-44 116+4 " 1 
Chic Gas L&C ist 58 1937|J - FA ones | cons ----|] 971g 103%, Kenwood Trust & Savgs.| 200,000 ence 6 uiy “08. Llg 
Consum Gas ist 58.1936/J - back cheek EE eked Lake View Trust & Sav unite 2 i S71 
Mut’! Fuel Gas 1st6s1947|M-N] .... ....| 100 May’08]....|| 98 1 Merchants’ Loan & Tr 3 12 12 3 
South Side yz 4348.1924/J - } Q93lg Sale} 96{2 9412} 7]/ 931g 96l2]/Metropolitan Trust & Sav; 730,000 6 6 lig 
ft & Coi 5s...1914)J - WO 10U!9} 1001, R.” 1j} 98 1200%4}|/ Northern Trust Co___._. 1 800) 8 8 2 
Union Ei on 5s...1945)A - O} .... Ww ----||/ © 90 ||) Northwest Trust & Sav; 000) esge 6 3 
Union Pacific conv 4s_ sent) Me Ni sacs «---} 114 Nov'od ----|| -.-. ~---]]Peoples Trust & Savings.| 200,000 6 6 3 
United Box coi [Seer 47 Aug’OY|....|/| 47 68 |}Puliman Trust & Savings} *500,¢ 3 x8 2 
West Chie St ist Bs 1938! M-Nj ..-. -...} 90 May‘07/....]] -... 2...]}Royal Trust Co_....... 500.000) > 8 2 
nel Ist 5s._.__- 1909|F - A] (2. lll.) 68t2@ep’05|----]] 2-22 <2. ]]Stockmen’s Trust & Sav_| — 200,( ee Be lg 
Debenture gs ere i914 ky Paes Fee pee EE eee 1,000 . cone | onus 2 
Consol ¢ 5s rets____ Me Bl wee coon on Jne’O8}....{| 7M, 8Cigi] Western Trust & Savings} 1,0 6+1 6 lig 
Wes BivCityRy 4 Beton m? Mi Gnag, ence Dee’06|...-|] -.-- ----]|/West Side Tr & Sav Bank Bj busin 5 1005 
estern Stone Co §s..1809/A - QO] -... -..- Jiy’0s' — JO B86! Woodlawn Tr& Sav Bk..| 200,000 6 6 y ‘08, Ig 
—Note.—Accrued interest lust | be added to!all Big J d prices 



































1 * Bid and asked prices; ag sales were made on this —- t July 15 iy national a and July 16 for State ae. ne No. are trom 4360008: 
atest price this week. « Due Dec. 31. 0b Des = —_™ d Jncindes, special dividend of 30 % pald Dec. 18 1906. 5 ogi 

& Stock dividend 33 1- *; belng declared in i'e00 abo. ‘or. a Gee and surplus te be iacredsed. ‘¢ Di - -#, 

payments QF. olders authorized inoneage te’ § As of date July ‘15, 1908. ° 





BOSTON STOCK EXOHANGE—Stock Record. Daily, Weeklv and Yearly 




























SHARE PRICES—NOT PER CBNTUM PRICES Sates osnne KS Range Since i.ange tor Previous Year 
of the B N STOCK Jan. 1 1908 «1907 
yt Monday ‘uesday , Wednescay , Thursday yay | Week EXCHANGE 
Aw At 31 Sept Sem 2 Sep 3 Sept Shares Lowes Highes Lowest Highest 
Railroads 
91 91 Qllg DO1lg} 905g 914si OIlg Olle) 89 89 89 89 bao Top & Santa Fe.100] 675s Febil] 9112 ae 6712Nov | 10712 Jan 
$04lq Q5lg) *951g 964) #9514 9614) #941g O5lg) *94'2 O5l2) 95%, 95%, 15 ONE Bibs down 100] 83lg Mch 3} 95% 79% Noy} 10133 Jan 
218 218 | 218 218le} 218 218 |#218 ..../#218 219 | 219 219 57 Boston & Albany 22100 18l'g Jan 2] 219 Auz26 130 Dec] 240 Feb 
35 133 135 138 |*134 135 | 13412 135 165 Boston Elevated. ____ 100} 125 Feb17] 140 Jan 2 {| 117% Noy} 152° Jan 
1 36] Boston & Lowell.....100| 20014 Feb 11] 212 Sep 1}} 200 J’nc] 231 Jan 
958) Boston & Maine..__. 100] 125 Aug2s} 140 Jan 2t]} 129° Nov] 170 May 
Re any eS 100] 186 Feb 13} 156 Jan 2:}} 150 Oct] 1 J 
----| Boston & Providence.100] 284 dan 10) 300 J’ne}s// 285 Oct] 301 Feb 
bean Suburban E) Cos. 9 Mcb 4] 13 Mchz 8 J'ly}| 15 Feb 
BE 3 eh san oceokind 45 Jan3i| 56 Mayls|} 50 Auy 5 Jan 
condi & Wor Elec Cos..| 10 Feb2s8}; 17 Jan 2: 16 Nov] 28% Jan 
30/Chic J Ry & USY_100 126 io 1807 Jom ie a8 Dee 160 Son 
ic June & USY. Eh an *ne it ec an 
woes aw ie meg 117 Aug22i} 993; O 120 Jan 


102 Jan 10 ct 
~---|Con & Mont, Gites 4-100 16344 Mch 5] 165 Mch <j} 170 Oct] 188 Feb 
----/Conn & Pass Riv pref_100 132 Apr2l} 138 Apr2}i]] 152 J’ly| 156 Mch 

5|Connecticut River. .-100 244 Jan 14) 253 Apr2:/| 244 Dec} 280 Jan 
100} 117 Jan 2 = Apr zij] 116- Nov] 135- Jan 








17| Fitchburg 
Ga Ry & ve Elect 67 Apr27 Jan Z|} got Dec| 114 Men 
- Ql eccccenccese onic c 
100 ee eee 190 Aug. 193 Ja 


I n 

100 sig Jan 2] l2igJan 6 7 Dec] 201. Jan 

100} 40 Jan 2} SUigJan &]/ 37 Oct] 71i2Jan 

100 as as 3 ly Mch31j] 14 Nov] 25%; Jan 
6 


: 100 an tg ave 11]] 12712 Nov] 19012 Jan 
mete cnbell Gite Gaul webs weed sues” easel)“ | Aaa .---|Northern NH...____ 100} 140 Jne 2y Apr ij] 145 Dec] 160 Jan 
eine ath ede diel akhe ypehll Minn kM tetine Last Saie|200_ April’08} ~...|Norwich & Wor pref. 100 200 Apr 6 108 Feb .6/] 205 Nov} 226 Feb 
#186 198 |*186 _---| 187 187 | 188 188 |*187 188 | 187 188 63)Qld Colony_._._____ 100} 175 Jan 11} 188 Apr 1! 175 Oct | 2001, Jan 
#260 «...-| #26 ___-| #26 ___.} #26 ___.] Last Sale\27  Aug’08} ....|/Rutland anaes 100} 25 Jan 15} 29 Apr 2}} 25 Nov| 45 Jan 
*78 80 | *78 80 |*78 80 | #78 80 Last Sale|80 Aug’08| ....|Seattle —e > RAE 100} 70 Febi7| S2z!2J’nesd}} 82 Aug] 94 Jan 
#95 ....1996 98 | 96 97 | 96 96] 97 97 | 97 97 BOOT WO | non cenne 100} 88%sJan 2] 97 Sep li) +3% Nov] 103 Jan 
16234 1641g} 16312 1644} 1627 16414] 163%, 165 | 162 164 | 164 1 5,395} Union "Bacite Eat ads 100| 110!2 Mch 2] 165 Sep 2/) luGle Oct | 18212 Jan 
*861g 871g 8614 8714} *86l2 8712] *86l2 87!) Last Sale|853g Aug’08| ....| Do pref_....____- Lov} 78% Apr 4] 55% Augld|/ 78% Nov| 93° Jan 
gage sbeek-dnen ames baet GE: AMDUitigdhs? anehl bane aacd M pring ‘é JMass..--100 150 Jan 13] 156 J’ne 1}/ 145lg Nov] 170 Jan 

----| 88l2 1a *88 ....! 88lg 882} 88  88ls} #88 -.... 44) / ot Sat 8 RE 0 76 Jan 2} %&8l2Aug27j} 74 Dec] 95 Jan 

#104 63 ell *104 108 | 105 105 | 105 105 |*#105 = -... 27 Do pret Shae 96 Jan 2) 105 Apr. 94 Nov] 110 Mob 

esee asdal Wasd euaal SSdb ecasl Sean cuca) SOR RIES Jaye ....1eoe ion 6 Wack - ise 1388 J'ly 9} 140 Mch3 {/ 140 Aux] 147 Jan 

#25 26 | 251g 2512] 2514 254] 25tg 2612] 2614 27 | 26lg 27 | 1,947 Amer ‘Agvieul Chem 13 Jan 3| 27 Sep 3|| 10 Oct] 26 Jan 
2 4 4 2 : m..100 S ) 

93 93 | 93° 94 | 94 94te] 94° 94°] 994° 95 o4;| ‘784, Do pret joel 77 Mchi7| 94l2Sep il] 7212 Nov Feb 


9 94 84 95 
*5lg 584 55g 5g Ble 5lg Bg] *5lg Sle lg 5lo} 428 Amer Brea Service... 56 4 Feblu 8lz pet a 31g Nov} 14%, Jan 
*13l2 15 3” 14 | 1419 1419] 141g 1419] #1312 1412] 1414 1412] 351] Do pref_.....____ 0} 2 Febz5|) 21 May 912 Oct | 33. Jan 
13619 136l2} 13653 1371|713414 13414] 13314 135 | 132%g 13314] 133lg 13312) 2,146 Amer Star eiia--~-100 9914 Jan 2) 137l2 Aural 93° Dec | 1374 Feb 
12812 129 | 128lo 130 | 12733 1291e} 128 129 | 12814 12814) 1273, 128 108] Do O pret Beats taper 100] 106 Feb 18) 130 Augiul] 105 Dec} 131% Jan 
1255g 12619} 12614 12712} 1271g 12814} 128% 130 | 130 13184) 13012 1314 27,134) Amer can Woolen =~ -10v 4 Jan 2] 131%;Sep 3)) s¥tg Nov} 23412 Jan 





































#24 «26 | #2412 25 | #24 25 | #24 «25 | 24 24 | #24 Amert oolen..-_100 Jan 2} 2bvlgAuglil] 1214 Nov] 36!2 Jan 
922 Ze} 923, 93 | 923%, 93 | 92l2 93 | O2l4 93 | 925g, 9 i Se" erate 100 it ; hag 19} 94 Aug 4/] 69 Oct] 10212 Jan 
*3 334) #3 334} #3 334) #3 334] Last Sale|312 June’ ~---| Bost ak ta 10 Jan 7|  3led ne 4 3 Mch} 4 Jan 
*115lg -.../#116 -...|#116 —--.-}#116 -..-| 117 117 }*il6lg -..-. 2|\Cumfer' Telep & Tel_100 96t2 Jan 11) 117, Sep i}f 93te Nov] 115 Jan 
es #163, 1734, *163, 278;| #16 17 Last Sale\i514 Aug’08} .-..|Dominion kron & Steel..| 14%¢Jan 6) Idlg ave 15]) 1212 Oct] 25 Peb 
*5lg *5lg 6 | *5lg _...| *5lg 6 Last Sale|5\4 Aug’08} _.__|Kast Boston Land__.____ 44 Mchi3} 6 Mayls 31g Oct | 9, Jan 
#225 230 230 230 | 230 250 | 245 245 | 235 235 | 235 235 198|Edison Elec Iltum___100] 201 Mcht7| 250 Sep 1// 185 Nov} 230 Jan 
w--- ----| 1472 148 | 14734 148 | 1463, 147 [#14534 14612] 146 14612} ~—«97| General Electric_____ 100] 111 Jam 2] 148 J'ly2z|/} 91 Oct] 162 Jan 
55lg B55l2} 5o'2 56l2| #55 56 | 56 5614] 56 S56l2/ 55%, 56 | 2,442 Massachusetts Gas Cosiv0 49 Mch23} 5512 Mayld}} 43 Oct Jan 
8712 8712] 87 88 | *87lp 88 | 87% 87%] 871g 8712] 139] Do pref_.._. ____ 100} 77 Jan 2} 88 J’ly3il| 76 Nov] 86ig Apr 
#205. 210 's205° 210 }#205 210 ' 206 206 |*206 210 |*206 7|Mergenthaiér Lino___100| 192 Apri6} 210 Augi0// 185 Nov} 215 Meh 
#28, 284) 423g «28, 2 2] 42% 2%) 2 2 24, © «-2l4] «= -58|Mexican Tele phone. - 10} .1 Meh 2} 28 Augis}| 4 Dec} 4% Jan 
*55 46460 ' 455 «460 }*55 60/455 60 | 65 55 | 55 55 40|N | hymna 100} 40 Mech 6| 64i2J'lyz|] 46° J'ne 2 J‘ly 
88 | 85 85 | *8 88 | *85 88 | #85 88 | #85 88 7| Do pref____- 700] .25 Meh2s| 85 Augis}, 80 Oct Jan 
127 -:117:-| 11712 118 | 12634119 | 118!2 19 | 119 11912] 119 120 | 479/N B Terephon 7100} 105 Jan 4} 120 Sep 4// +6 Nov} 126 Jan 
16412 165 | 164 165 | 165 165 | 165 166!2] 165l2 16614] 1653, 166 | 363|Pullman Co_.____-_"300| i47 dan 2} 170 J’ly 2!) 137 Nov} 182 Jan 
97g sl 5g 934 10 | *9% 10 | 10 10 | #93 10 9 Aprid| 10 Feb2i}} 9 Nov| 11 Jan 
10412 1041 105 105 | 10434 105 | 10434 1047] 10484 1047s] 105 105% yee 2} 10813 J"ly 31}} 76ig Nov| 113 Jan 
#21 «23 | «2212 221g) 2212 221g) #21 23 | #21 23 | #21 23 Jan 3) 23 J’nell 2212 Jan 
#25 «26 | #25 «(26 .} #25 26 | #254 26 Last Saic\25  Aug’08} .... Do pref_.______ 25| 23 May2z! 25 Jan 14]/ 241gNov] 2712 
adtied “naked aale ‘cadet cub Ade bbe incokl i EL Me | ated we Bets or ~ 25) 14 Mch2s}  2leJam ze 1 Qct 673 Jan 
133° 133 | 13212 13312| 13212 133t2| 133° 135 | 134 134lg| 133g 13412] ~750|United Fruit________ 100] 11l4!gdan 2] 148 J’ly 14}} 10112 Oet | 120 
56le 56lo} 5% 57 | 56l2 56!2| 561g 56lo] 56 56 | 5514 56 | 2,218)Un Shoe Mach Corps. 25| 38!zJan 4} 56% Aug ei- 36° Oct] 69 Jan 
8282 287%} 28le 28>} 28g ame 28 28 | #28 2812] 2814 2814] 196] Do pref_.._-_____ 5| 24%Jan 3] 7s!2 kev 26)) 235, Nov} 29 Jan 
467% 4733) 47% 473;| 4653 4612 471g} 45% 465s) 46 — 4634/14,899/U S Steel €Corp______ 109] 24 Jan 2 48 Avgit|) 22° Oct 50% Jan 
110° 111%] 122-1124 1M iit, 11133 1113s} 10984 11034] 1097 112 | 2,551; Do pref__..______ 100} S7igdan 2] 11214 Aug3l}} 7912 Nov} 107% J 
*6le A cise 7;| 8 83) 8 Bll *7lg Slo] 2,095| West sep & “Reieg-- 100 4 Feb 8| &Sep 2 4 Novi 9 Jan 
*70 2k geen a 75 | 75 80 |*75 78 ae p= 50), De Pez sniainete thaiks 100 Om op Is a 50. Sov ae 
bile sat anae nena sane with aiid acl Last Sale ----| Westin: Mfg... , 4 Nov 
MMe basen, Gosh ates adel, Meee dane Last Sale|347% Feb’08} ....| Do bret B caiea tte a - 347g Feb 19) 34%g Feb lofi 76 May} 80 Feb 
is 9%] lg Glo} Gig Del 8 9 Sis} 8 914}10,037| Adventute “a. od ae 25) 12 Febzi) 124¢Augty 5g Nov} 6! Feb 
38 | 38t2 gpl 37lg 38 | #37 . 38 f° 37 | #36 363;) 270|/Alloueg.....________ 25| 24 Apr23} 40l4 Aug é/} 20 Oct| 7414 Jan 
814} 81 8053 811, 70% 81 | 77% 79's] 77%,  7055|30,397| Amal vnc ead & Co per 100 45 Febly| S3l2 Aug 8} 421s Dec] 121 Jan 
27% 28 | 27le 28 | #274 27ty 27 | 271g 271s} 2712 2712} 820 =. 203; Jan 13} 40 J'ne 2/} 1g Nov! 63 Jan 
4814 4814 ME ages 245- 47% 47%)... . 126}Anaconda .________. 28 Feb19) 50% Aug 7/} 26 Oct| 75 Heb 
*4 ....| #4 lg 4 4ig} 435) Arection eRe BR a 3% Apr2y) 6 Jan 15} 28%; Oct} 15% 
26 272] 267%, 2773) 26 2714) 26le  2784/16,679| Arizona Commercial_~ 38 14 Jan 2| 27% Sep 2 734 Oct f 2812 May 
*.60 86} #60 .80| ‘Last Salcl.70 Aug’os| *_-_ DEE non>ecrencns 40 Feb 14] 9U Aug 7/} 358 Sep 2 Jan 
% | lle 1512] 14% 15 5 18%] &990/Atlantic _-____-____ 8 Apre@2) 1g May} “62 Oct} 22 Feb 
*, 60t *.56 .60| Last Sale|.70 Aug’0s| --..|Bingham Con Min &S Hs 44 Apr2y! 63, Jan 20 4#3Dec| 37 Jan 
*, .60| *.40 .60|*.50 .640 | .60 .50 225|Bonanza (Bev Co)_.. 10| -45. Feb19| .74!2 Feb27|} 35 Sep| 30 Jan 
13 ieee 13 1219 13 13 13 | 1,660}BostonConC &G (rete) £1 tg Apri3} 17 Jan2 853 Nov} 3314 Jan 
17% 1 18 1813] 1634 171g} 17 1712 | 2,465)Bos&QorbCop&SIM 5| LiuApri4) il Aug 1} nepeiiness 
27 2783} +263, 27g) 2614 263;) 26ly 2| 9,727] Butte Coalitton._____ 15 isa gan 2| 30 Aug 4}i ww 391g Jan 
224- 22419] 121 124 | 11919 122 [rl1® 21 | 1,125|Calumet &Arizona__- 10| 93 Feb 20) 130 Aug if} 89 Oct} 198 Peb 
67) 670 |*660 670 |7680 660 | 635 656 30|Calumet.é Hecla _--_ 25|7565 Meh 5) 700 Jan 15 op Oct }2000 Feb 
34 34 | 33le 84 | 33lg 3312] #83 3312] 680|/Centennfal 25| 21 Feb10| 36t2Aug29)) 18 Oct} 47 Feb 
‘43 ..43] #48 43] 43° 431 43 800|Cons Mercyr Geld. --- 26 Mch 6} .45 J’ue 91] 25 Oett 52 J 
80° 8Ol2] 7912 782 7914 278lg 79 oar per : 5 gf Feb 8 - Sm é 30 ey 
91] 9 Gs M7 H aly- ) Jan 
wows coc-| cine coe| Last Saiel51_ July’08| ...--Dominion Soal--- 47% May 4| S12 May «ll ab Ost |. 7012 Mon 
~| e2n- --2-| --2- o---| Last Sadel98% July’08} ....| Do pret | 9412 Apr 22) 98% J’ly17]} 85 Nov{' 114 
« *2ig “M2} “2” “Fip] (28g Mol «= Bta-S Do]: 1,465) Etm River___ bh 6) 283 Shy 28 % Nov ui 
14 Mls 13lg 13%) 13 13lg} 13% 14 | 7,243) Franklin 25} 62 Apr22} 15 Aug-9i] @ Oct| 29% Mch 
2 Or 102 | 100 102 |*100 103 487| Granby ¢ Consolidated 100 80 Jan 2 110 J'ly 30 Oct | 181. Feb 
THz 1s 11% 13 Ibg 11%] 1Mg 144} 4,1 poeeets Com. MnADeD —— ~~~ 20 te Say 2 eat “4 Oct | 175s Apr 
tiakeiay Lemma “4 M4 a. Se pREe onsol... 6 » 4 Jan 
24% 24%,) 2312 24%4| 22% 2314] 23%, 2414] 8,187|Isle Royale (Copper)_ 25| 17% Feb17) 2@4dam 2//, tite Oct] 361; Jam 
P20} Fhe 13 121g 127%} 121g 1314] 2,380/Lake Copper. 25) 12lgSep 1) 34 Aug20if 7... nunopnete 
14%} 141g 1412 1 14,| 12466] La Sate Co 26) 124g4dan 2) 174 Jan 14 8 Oct] 30° Feb 
1% Tg 7%) 6 6 r 9654 Mass Consdl- 25| ,244 Mch © .2% Nov} 94 Jan 
55 55) #50 .... le|.55 <Aug’08| 100|Mayfiower -_._>. 2h| .2 Jan 10} .75 J’lys0|| 40 Nov} 1% Jan 
4lo 4 2| 17Q|)Mexice Cons M & 30! . 443 Aug 1} 8 Jan Is 5% wy, Jan 





oft 
22%o} «117g «12%4) 11% 12 117g =: 121g/21,366} Miemi Copper... 
34¥g 143,) 141g 1412} 14° 141g) 1414 1412] 4,185) Michigan -- - 




















67 6712} 66 67 | G65lg 65l2] 66 67 | 1,367)Mohawk-._-_-- ‘ ‘ Fly 3l 37° Oct 96i2 Jan 
*.05 .76} .65 .65|*.65 .75 |*. .75 | #120|Montana Oensol’ 1 Nov Sig May 
3% 167%] 163, 17 | 16le 165s} 1614  165s| 2,150| Nevada Consolidated 5% Noy} 2012 Jan 
8712 887s} 8614 8814) 843, 86 | 85lg  8612|36,690)North Butte 120 Jan 
* Bo} 60} 62 .65.] -... -..-] 1,000/Gtd Colo: y _ 12Sep 212 Jan 
4284 4312] 423g 4314] 4153 42 | 42g g| 4,184/0id Dominion 18 Oct} 63 Feb 
34¥g INS fe... 115 | 111 111 |...) -.2-]. 360/Osceola:__-..__- =e 71. Oct} 181 Feb 
27 27io) -27ig 2712} 27 27 | 26% 27 | 1,599|Parrot (Silver & Copp) 1 : 8% Oct J 
*.58@ ...-| *.50 ....| Last Sale|.90 Aug’08| -... peostas Consolidated 25} _'2'Mchll)  14Jam 26 ty a i 
95 95 - 95 94 94 93 Quin RAR Spe SG taps 77 Feb19} 100 Aug li} 70 Oct? 48 Feb 
402 sp Ala 4B] 41g 4g] 41g 4p] 1,735 hode. Island__-__.. 25] 2 Mch26| 5 J'ly2sii 2 Oct | 12% Jan 
— ; Sa 2°23 a>: 3 2 2 385 Santa Fe (Gold &Cep) 10} VsApr 3) 2%sJan 20 lig Nav aid Jan 
1553 16 | 15l2 16%] 15tg 1fto] 151g 15le| 4,081/Shannon .--..-..-. -. 10} 9% Peb 10). 1612 Aug 4 Oct Jan 
243g 2410 2412 25 | 24 2453) 24 2419 20} Sup 14 Apr 3) 25% Aug 6) . ..} eee 
73 751g 77 | 75le 76 | 75le 75le Mc 7 Aug Sj] 61 Oct} 170 
19% 2011} 19 203} 1815 193%] 187 32tg Feb 19| 25 Avug10 9% Nov] 4it¢ 
#11 =«-113;] 118g 11g} 11° 1114] *10%g 11 a 453 Mch24} 354 Augloj} 7 Te 
CSS PS Cs. eee 10) 10 Apr i} 294 Sep-s]] 22 Oct} 92 yay 
26 26 | 23%, 25%%| *25t2 26 | *2512 235] United Stateationi Oil 25| 9 Mok3i}; 28 aay Tig Nov} wB% 
41 4M] 4112 42 | 41 4133} 41%g 4119] 2,640/U S Smelt Ref & Min. 50) 28 Mch 6 Aug 7|| 248, Oct} 30 J 
46 453, 453) 46 46 | 4512 46 648| Do pref-_-..-.--- Set 37 Feb ie} 46!2 J°ly 25); 27% Oct | 49 Jan 
dom agi] to” to| 408 45 | ast Soul Saealttah GomserGore=- 30] Same May 8] Ate Aweaill cove] ee 
2 44 4 4514 ta per Co... .. 8 y I eoececase] oo 
“oh 584) 3g BB 5 Sls] S5tg = -dSlg} 325) Pictoria -..--.---..- 36 2g Aprit| 6% J'ly 27 3te Oct | 2 
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634) Gig ly 260] W Inona ..-...-..-.. 4igJan 2) c7igAug 7}] eipNov] 14 Jam 
145 245 | 145 145 | 145 145 | 144 144 5} Wolverine .......... 3 M5igJan 2} 145 J’ly31 Oct 
24 2 212' 1,877i Wyandot, ----.--.-- ty 


‘ 93 198 ies 
#23, =z 2, = 2, a1 : 25)°.50 May25 A 10 Nov 
€ Before pay’t of assess’ts called in 1907. * Bid and asked prices. d Newstock. e¢ Ass’t a > Bx-steck div. h Ex-rights. a Bx-div. 
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BUADS é Se BOND= $s Ww =. 
BOSTON STOCK EXCH’GE Sf rice Range or |23|| ing’ || BOSTON STOCK EXCH’GE 35 friday | Ranve or \Ssi| ‘sinee 
WEEK ENDING SEPT 4 s Last Sale |8“||\yanuary 2 WEEK ENDING SEPT 4 = Sept £ Tast Sale |2*|| sanuary 1 
Low High) NoliLow High Bia AskiLow High! No\iLow Hign 
Am Bell Telephone 4s....1905/ J-y 100 J’ne’0S)....1}) 984g 100 Tilinois Steel deben 58....1910)J-3| 100 ...... 100) Aug’0S}....)) 07% 100 
Am Teiep & ‘I re 48.1920) J-y 88— 90 HL] 784 90 Non-convert deven 58...1913)A-O} ...... 100 99y4 100 3195 = 1vO 
Convertible 4 -1930/M-8 91% 94/1905) 80% 941g) Ila Falls&Sioux Clst 7s..1917)A-O} ...2.. 22... 117.) Apr’O=/....\]117 117 
Am Writ Paper “iststése) 1919'J.J }78% Mar’vs| ..../|"78% 9782, || Kan C Clin & Spr ist 58...1925/A4-O} -2---- ¥8 | 96 Mar’OR)....1 VO 6 
995) 4.0 98% 93%) 12) v6'e Gees i KanC Fis Ap at, 1st 78..1908) - 100 lvl 
5|Nov 89 J’ly’O8}..../) 85 89 jj KanC FtScott & M és. - 109% 116% 
o|M-N 85% J’ne'U7}....]]. KanCM&B 48.. ‘ho mTlo BL 
MS : Assented income 5s.. 187 88% 
MS Kan C & M Ry & Br lst 581 Oo | Pi 
J-J Maine — cons lst 7s... Oo 
J-Jd Cons lat 4s .............. 912\A-O| .. ‘ . 
7) F-A Mase He Hough & Ont ist 6s. 925/A-O ri woes 45 115 
i-J Central cons 48..1911/J-J| [5223 S8ale the GS2%) lei 7 
Non-exempt 6s..... J-d inneonei inc 3s,...... J LOSOIS"ly| ...... ...-..16 Apr’vr}.... 916 Tiss 
Sinkin ied 40... egianeentn L910) v-J 2a cons inc 38... J 939 Be | suebes cenend 15% Apr’us}....}/15'4 V15% 
Butte @ Boston lst 6s....1917/A-0 Mich Teleplst is PONE chidad Seca Diem danccesd pM tnds abekeo 
Cedar Rap & Mo R nee 78.1916|M-N Minne Gen Elec con g 58 1929) J-J 102% Aug’04 ec Sarees 
Ob DA cceseboanscbsokengant 909) J-D New Eng Cot Yarn 68....1929) F-A A 
Cent Vermt lst g 4s..May1920/Q.F now Eng Teleph 68....... 1908] A-O 
OB& 4 Lowa Div 1st 58.1919) 4-9 ek i SR ET 5\a-O 
-1919) 4-0 984 Aug’08}....|] 96% 9100 { Ss butiemeuncckecs taddagdcl L916/A-O 
3iM-N 100) Apr’v§}..../]100 100 New Engianad cons g 58...1045)J-Jd 
2|F-A 98%—gJ'1y U8}. ../] 9S's BS% boston Term Ist 48.....193%/A-O 
M-N 95% Apr’O8}..../] 05%, 9o4)/1N Y NH& H con debs ide J 
M-8 pg ae lite Vid Colony gold 4s 4) F-A wef 98% A 
Jed 37% Aug’0+)..../| 86 {89 Oreg Ry & Nav con g 4s..1946/ J-D - -- WIG W96% 
Joint bonds See Gt ‘Northern oon + Lane ist 6 ¢ “ a bcene 1922) F-A 21lU3 T1185 
Chic yc Ky & Stk Yas 6s 1015) 4-3 Se Sale 102% 102%) 2] 99 1034 oan Valley lst sf 6s...1919|\J-J 102 Aug’(7}....}) ..... ------ 
Coll trust refunding 481940/A-0] 90 ...... 89 J’ly’vs}....]] & 9 md lst con gen 4%s.1941/J-J 107% Nov’U5}....1]...... ....0. 
Ch Mil & St P Dub D 68..1920) 3-3) 2.2... 118 Jly’vs}....j/118 118 Mationd Canadian lst 481949) J-J |; el Seeeepersess 
Ch M & St P Wis V ‘div 6s1¥20/ J.) 22.2... 2... 126 Fep’05)}..../|...... ...... |] Savannah Elec lstcons 58.1952) J-J 981g May’06)....|]...... .-.--- 
Chic @ No Mich 1sv gu 58.1931|M-N| ...... 98%| 99 Aug’08)....|) 95 99 [Seattle Elec 1st g 5s...... 930) F-A 10i4s J’ly’US}....|]10042 101% 
Chic & W Mich gen 6s....1921/J-D} 101 eee. | LOL iul 1} 97 101 |} verre Haute lee # 58....1929/ 5 J CED: icdlnoiaaw casber 
Concord & Mont cons 48..19ZU)/J-D) ...... 2.2... ee ee Torrington lst g 58....... 1918|/M-S -| 99.9 Now’06)....]] ..... ---..- 
Conn & Pass R let g 48...1945/A-O} ...... 22... 112% Jan ’03}..../)............]] Union Pac RR& 1 gr g 4s. TI5-d nioi's Sigs --+-||/ 199% T101 4g 
Current kiver lst 5s...... PEED io cccns cencen 104 Nov’6}....|]...... .....- 20-year conv 48.......... 7\5-J v9 99 aiits it te 199 
Det Gr hap & W ist da-221946 DO. eisand-ahindees 81% May’U8} .../| 80 2% || Unitea Fruit conv gen 58. 16 Jan’08}....||11 
Dominion Coal let s f 68..1940|M- 90 Feb’Us}....) 90 90 U 8S Steel Corp 10-60 yr 58.1963 100 §101%) 41 38 i 
Fitchburg 5s a ft!) BBO Diced cccene oncom West End Street Ry 4s....1‘ us v6% = 
4a... 10348 Api 05 Gold 4 
48 22 2c0eeceenee scene Apr’ 
Fremt Elk & Mo Vi ist 1282 Apr’0s' 8 
Unstampea 1 3\A. Se, | ae one Western Teleph & Tel 58 
Gt Nor C B&Q col ‘was ial 9 97% V2% 97 %]] Wisconsin Cent lst gen 4s 94% Sep ’05 
Registered 48..... cubecee 1}Q 46% y7% 4 92 973,}] Wisconsim Valley lev 7s8..190: 095, Aug’U5 





Norg—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. ~ No price Friday; latest bidandasked. {j Flat price. 








Philadelphia and Baltimore Stock Exchanges—-Stock Record, Daily, Weekly, Yearly 

























































































share Prices—Not Per Centum Prices Sales cm TOC Range Since kange for Previous 

Tuesd Wednesaay | Thursaa Friday Week Prag nce oad es teeta 

t t MHonaay a’ uri hates 
segue 3 August 31 Sept rd Sept 2 Sept 3” Sept 4 Stocks see below) Lowest Highest Lowest | Highest 
Baltimore 
PT, ee eam cesses eanees| cecece eeeeee| *22%9 27 | ......|Com.Gas EL L. & Pow.100| 20 Jan15| 27% May13|| 33%4Jan| 35 Jan 
cqosee cosese]’ esccce 6B 9-72 | weccee Do pref............100) 65 Mar25) 76 radars 80 May} 85 Jan 
844 Siig ae ‘4, 95 | “~ GOlNorthern Central ------ 50] 80 Jan 2] O4uSep || 74% Now| 97 Jan 
oF \ccetee 8 *7% 8% 150|Seaboard (new) 100} 4 Febiz 8% Aug24 10 Nov) 23\ Jan 
” Dice sesecs coenee] *13% 144) ......{ Do 2d pref........100| 10 Web1s| 134J°ly¥3|| 24 Dec| 48 Jan 
A109 Ld | 22222 2777] 8104 11 | LZ) unitea Ry & Electric. 50] 10 Jan +| 11% Mar2=|| 8% Oct| 15 J’ne 
Philadelphia 
“45% 46 | 45% 46 | 45 «45 | 45) 45%) 10): Railways... 50; 42% Mar 4} 46 Augii|| 43% Dec! 51 Jan 
37% 3B%| 38. 38%| 37% 38%| 37% 38%|24,525\Cambria Steel . 0] 26% Feb1v| 38% Sep 4|| 22 Oct | 47% Jam 
oe ee Bi yr J'uets|| “7% Oer| 11% Jan 
a 
“29 30" 29 ay.” 29 ay 29, 29] 250) | Do pret tr otfe ----100) 19% Jan Bu Aug?) 1s% Now| 36 Jan 
6 * Lake Corp Dec an 
90% 90% 91 °| 90% 90% 90% 90%| 172|Lenigh O & Navtretts. 50] 784 Jan 2| 92 z2ll 69 Oct |to3 Jan 
67 874] 67 OTR) 66% G64] Gos GB%) 6.524lLeniEn Lenigh Mamet 52% Febat] 62% Aug!3) 48 Oot | 73% Jan 
whehied eadealll innbnie s<aaes an Y rr 2 Tov 

2% 62ii;6| G25,462i5,6| 62” 62% 21 62 62,01 1,142/P ~--7""50| 64°;e Jan 2] 63% Ang 7lk52 Novi70l,¢Jan 

“88a Ba] Post me] “om Dil tre She 3,400 Phuadolp avo (Pia) ; sah ma oe ang sll GhaNor| v 

* ov 

14” 24% 13% i. 13% 13k isl 4 10'vi4|Phils Rapid Transité.. 50) 12% J'ne 9 15% Maris 12) Nox 2261» May 
ana sonnel onmedléaaenes vaaeel 43. 43°” 20 Do Ist pref... 50] 39° Jan 3| 43% Augl2l| 36% Nov| 45% Jan 
“ei “as 34935 435g) *794 TSS) #49 ay)... a pret.-------- $0] $72 Jan 2/a85)9 Angi) 32% Oct | 47 Jan 
7 sey Ss 88 io oy OS Bs BY 2H Bren eerie Leapir 27. SO; 23etan 2] Bo “Fie aill sesoce| SeSTan 
ists, Jdidee-W cchasé memge Place te: i Laat oh 00 ee --7-"100| 26 “Fne29| 28 Tue22\| 25 May| 30 Feb 
PHILADELPHIA PHILADELPHIA | Bid | 4 PHILADELPHIA | Bid | Ask BALTIMORE Bid | ask 


Bonds Gé&El 86 | 90 
E ext 7s a &Aecxt 102 


Amer 

Bell 

Cambria 

Central 

Consol Trac é< 

Diamond State Steel.. 
Preferred as 


Con 


Pit gen 
& tw Welsbach s f 5s 
Wlks-B G&E 





& Gen M 48 ae 
* Bid and asked; no sales om this day. { Ex-righte. | $7.50 paid. 912% paid. ¢$13%9 pad. ¢$86 pad. aReeeipts. > G25 paid. ¢S30 paid. 49424 paid 
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Volume ot Business at Stock Exchanges |lontsg rice nh Sito | Att |lconsol Car Heating. tool “2% | 43" 





[VoL. LXXXvVIl. 









































































o 
¢ Kings (Pr ane 100 1 ct eons oy Ly pe = wr 2tg 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE arragan (Prov) El Co.50| *87!2 o ubber Lire--lvu} —4lg| 6 
a L &PowCv.10.| 40 | 45 ereterred .....«<<- luv}. 15 | 25 
AILY, WEEKLY AND YEARLY — °-i00) 68 | 72 || Deventure 4s1¥5iAee} 34 | 37 
vale Elec of N J..-1u0] 55 }|-~---}}/Coms Stcamship Lines luv lie Ig 
Stocks. ist g 4s 1949_.-.. J-D] $661z] 6712 Coll tr 48 1¥57_..-J&u] 11 12 
Ferry C . Corn ayes Ref See Stock a list 
y mote te eCrucible Steel. luv 7h 
Shares. 5 Per soiue, Brooklyn Ferry stock e Ip of? nee Eig bees 4Ulg 
+721] $36,612,100 & NY ist 6s nid y 1 5 mberiail y Copper.5} * Slg 
613.792 vs +450 NY &E > Ferry stk_100} 40 | 60 eDiamond Match wanes ---- 5| L33lg 
571,045! 51,039.50 1st 5s 1922...___ M-N| 40 | 6O Dominion Copper. -lu] *2lg] 233 
672,864} 60,111,60C N Y¥ & Hob “y May re Dj $85 | 58 |}Dougias Copper___ =| #384) 41g 
732,800] 67,102 © ay Fy Ist 5s 1946M-N|§102 [105 |} &con’y Lt & F (Jolt il) 
408,..94 45,925 BRO re & N J 58 1946____3-J/§ ----]100 Ist M S1g5s 1956.J-2]) 921s] (8 
Doth & 23d Sts Ferry.100} 30 ~ oe ae ee hey 15 | 25 
.479,7461$316,499, 27 235, 682,500 Ist mtge 5s 1919._J-D) $50 | 6 ‘ erred =... .---. Vu] .---] --00 
3,479,7461$316,499,800" $: 5 000 $ eUnion Ferry stock..100| 16 19 |jHlectme Vehicle..-_. oS, epee 
Sales at Week ending Sept. 4 Jan. 1 to Sept. 4, elst Se 1920._.... MeN 0 190 Fh cite Beet 2 7-- Ibe “7"| 12 
New York Stock Short-Term Notes ” preferred Seen ae <9 Ft 
Exchange. 1908. 1907. 1908. { 1907 Am Cig ser A 48 ‘11__M-S} $95!-| 96 |j¢Federal Sugar of N Y be Stk E]x list 
Stocks—No. shares 8.479,746| | 2.360.703) 119,043.5: 10] 146,028,200)] , Ser B 4s Mch 15 12M S| Ssia} BolulieGeperal Crremical---100) ue | os 
i wits leq +7, me: ’ rv 6s—See| G s {[S.c. || , @} reierred -....... 
DEPTS cnecanscs $316, = $207 ,355,650/$10,; 344,516. = $12, — = Am Tel &' Tel g 53 10 = J} §1UGIg| Lur tg} { Goidtivid a Mines.10| #65) 68q 
Bank shares, par_..-. $5,000} .......... $14 222 A "10_M-S|pluuly Ludts Gold Bis Cuppe. nance e RS ar" <d 
jonds. Balt Soule 5 4, 19092 M -S]§ 10033] 10054||Greene Cananea_____ 4 
} arn gomncans Megr o $34.088 Py 33°a20 100] | ches & Ohio 6s Jly1 ‘i0J- J} $1.17] 1021,|| Greene Consul Gold. 210 #4] 1g 
State bonds --.--.-.. 27 eee! 3.786000} BOsraes’.00| —-261653:900||CMC RI & Pac 6s “09A-O}} 9v%| 100,|| Greene Gold-Stiver--_-10]*18%c] 25¢ 
RR. mise. bonds... 7,235, 228, 4 653, ' Chie & w Ind 58 ‘10_F&A H1vU% 1008 etigecensack Water a lid |17N, 
1 «D4 U - a 
Total bonds__..--- $27,91.,500| $4,214,500! _ $630,860,320 _$295,805,300//C'R Ham «D: 48 "08 MS s100%4| G0ss|] Het g 48 "82 op 124-5] ga | ___ 





--BA §loule} 101 Hali Signal Co... J. 4u 45 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA Erie 6s, Apr 8 1911__A 9slo}| Havana Lobacco S740 10 


















































EXCHANGES. interb R T g 6s 1911 MON §10i14]1.219]} Preferred -..._.__. 10uj 19 | 21 
5s Mch 1910__.... M-S| §99 | ¥9- Istg S5sJunel 22.J-l] 45 | 50 
Kan C Sog 5s Apr *i2_J-J| §vste| volz||Hecker-Jones-Jewell Mil. 
Bosion. Philadelphia. Leck Steel g 58 1909_M-S| §96 | 97 ist 6s 1922. ...... 100 | _... 
Week ending > Seapine tis M-S| §93 | 95 |}/Her’g-Hall-Mar, new. oo 35 | 45 
Sept. 4 1908. Listed | Untised , Bond Listed { Uniisied{ Bond i h & M So 5s’10 F A/§1007s| 10itg a Land & implvu Rm hi 
shares.| shares. sales shares. shares. sales. Lou & Nash g 5s °10.M-S/§10v3;|1u lg ess 1 M-Ni§ wea, 
Mex Cent 5s July 1 1910) §9st9\1 Houston Ol 8 
36,418} 12,761} $48,000 12,025) 6,957 $3,000!| Mich Cent 5s 1910___F-A}§1007s| 10 11g Preferre ai 45 
43,473, 23,182 267,000 14,415 8,434 33,060||Minn & St L g 5s °11_F-A} §93!o] v6 |j/udson Realty 100 }110 
29,046 662} 235,000) 17,421 6,123 18,500}! Missouri Pacific— = elngersoll-Kand com - “jou re hee 
35,993; 10,411) 458,000 13,154 3,897 42,140 6s Feb10’10 convop F-A}§101_ |101lg ePrelerred ......- 100} 90 | ___. 
39,519) 16,532} 789,500) 14,529) 6,519 25,000|| NatofMex 5s ext to’09 A-O} §9934]10019|/{mternat’l Bank’g Co_10u) 95 |102 
31, 156 9,205} 529,000 15,141 2,430 28,500/1N Y Cent 5s 1910____F-A]§10034/ 101 int’nl Mer Mar See stk | Exc |list 
- ~ NY C Lines Eqp 58 *08-22/043,%| 3%||Wmtermat’l Nickel....100) 90 | 5 
215,610| 84,753|$2,326,500' 86,685] 34,360] $150,200 NY NH & H 5s '08-'12]§1001g|10134|| Preterred -._._... 100} 75 | 390 
Norf % West 5s ‘1910M-N §100>5}10075||, 18t ¢ 5s 1982....A&O/ 80 

























































































































































































































85 
s 48 Pa RR 5s Mch 15 710 M-S|$101 [101lg}|/Imtermationa: Salt..-10.) 15 | 17 
StLMS’east 434s ‘U9_J-D] 591 | 94 Ist g 5s, 1951_.... A-v| 54 58 
Outside Securities Scie Se aise e-t-p| feo | $e [linieraaet stver=———-taa| "2 |p 
uth’n co s'09.A-O} §91 | 95 |j Preferred .-...... 
A weekty review o/ Outside Marke: wt be ound on a preceding page. gout Ry os 1910--F A ths 87 lst — 1948 ---- dU 104 108 
w vuthern Ky 6s 1v11.M- ae Lackawann =— 
Street Rail ways Bid | Ask Street Railways Bid | Ask ||Tidewater 6s, 1913, guar} §99%4/100 ——— Fe gage 7 *1134) 121g 
New York City Pub Serv Corp N J (Con) U S Rubber g 5s 09. M-S/ §993,/100 pn pag ra ~ yy 19712) 205 
Bleeck St & Ful Fstk.100; 18 | 24 J C Hob & Paterson— Wabash 5s, May 10 1909] §92 | 97 Lord & T — Cua yo /105 
@ ist mtge 4s 1950_J-Jj| 75 | 85 4s g 1949_..... M-N] §69!s} 6934!) Westingh EI&M 6s 1910 §94 | 938 Sete Tay anno 125 |135 
c yi 7th es 7 “ 4 So 4 —— ois es ans ‘ | Railroad ee Wh ako caed 4 108 
e mt - 2) -- 

Con 581943 See Stock} Exc jlist No Hud Go Reyes’ 14 J-J $107 -.--||/Chic Peo & mS. ref.100' —— A {iareen.,i0y 10 20 | 
B'way Surf ist Sogn 38 oe ¥8 | 102 5s 1928___-..... J-d§ ----|| Deposited epee 5s} 2 | Ad 88 | ag foal” % 86 
@ Cent’! Crosst’n stk__1 90 1130 Ext: oe 1924_.__M-N $100 102 Unde stock... 5g) 2 Menhatian Tt: rey” 6 

eistm 6s 1922. MN 10u {114 Pat City con 6s °31_J-Dj§114 [115 Prior en ta s’3OM&S| 85 | -.-- bMitebell Mt TaNnsit....2U/) 17g} ig 
eCen Pk N & ERstk 100} 64 {100 2d 68..1914 opt A-O/§100 | .... Con mtg ¢ 930.J&J) 48 | 58 assauehes Gol Ue iy 1g 
eChr’t’r & 10th Ststk 100} $5 }120 |/SoSide El (Chic) See Chijicago list Income bs, Fuly 1930._} ....] 10 Pet # Coal.. 
Col & 9th Ave 5s See Stock} Exc jlist |/Syracuse R T 5s’46.M&Sj 10114/103 ~~ Subway-. nmibaats 100} 2019} 23 Mi erred ----- 
Dry DEB & B— Trent P & H 58 1943.J-D/ §95 |luv t W & Den ey naan 90 {100 Nor Bank 7 ba 

é ist gold 5s 1932._J- 90 | 95 |/ United Rys of St L— Nat Rys ot Mex ae ~ Fetes uba phe 

e Scrip 5s 1914_.__F-. 50 56 Com vot tr ctfs....100] 2012) 21, Pri jien 4s Sra “Ow 1) SoS $90 | 92 Ne. ae; C jurety..... 
Eighth Avenue stock.100} 240 /260 e Preferred .......100} 611g}... Gen M 481977 (wl) A-O] §84 | 86 nee = Ons od Copper.5 

é Scrip 6s 1914___. 100 |105 Gen 4s 1934__See Stock| Exc |iist |/North’n Securities Stubs.| 112!2|13712 ye me tan — & Sm..10 
e42d & Gr St F’y stk. 225 |300 Unitiye SanFran See Stk} Exc /list || Pitts Bess & L E...... 50} #32 | 35 ri ps: io p prea re 

d St M & St N Ave.1 30 |..--|]Wash Ry & ElCo....100| 341g] 36 Preferred .........50] #60 | 68 NY Alr Brake6s sat tok 

¢ ist mtge 6s 1910-M-S} §92 | 96 || Pre o-------100} 84 | 85. |!eRallroad Securities Co— N Y Biscuit 6s 1911_M-s 

2d income és 1915-3-J 40 ae 4s 1951..........J-D} S8lle| 52% WE ti eS 52] 9234] 9512}|N CNaw wack Deck ton 

Inter-Met—See Stk Exchjange seg ---- ais 
Lex Av &PavF 5s See Stk} Exc /list Gas Securities 1st prefe ferred. ->---100 30 | 35 |i F wens 0 Riaatte lee 
Metrovl enue stock 100] Its [140 York Seaboard Air Line =i Balt] ene just IN ¥ Mtge 6 SeSGR 104) aby sa 
Second Avenue stock 100| 43 | v2 ||Cent vades beg '27-J&J) 98 |101 || Goll $ext May ‘11 M-S|_93 | 04 Aules-Bem"tong com-100} yd |100 

e ist m 5s 1900 : = be oe Ss & Y)—See be Bue rd Union Pacific 48 See Stk} Exch] list one “ao babes 73 “Gis Sie 

Conso! 48___.F- een en---100] 145 1160 |} ; 4 4: ame, | | eM tario Silver...... 2 
e Sixth Avenue stock-100] 110 |130 ||New Amsterdam Gas— Industrial and Misce! Ous Elevator com=.-1u9 84 “| 38 
Sou Boulev 5s 1945._J-J 4 35 1st consol 5s 1948..J-J} 99 ,101 |jAdams Exp g 4s 1947J-D} §9212] 9319) MH ng a by 90 | 95 
So Fer 1st 5s 1919___A-O} $90 {100 || NY SERGas et 5a’ “i J-J} 102 |104 ||Ahmeek Mining...... 25/3100 |105 Pre nn od sow S---8y| “22 | 3 
Third Avenue—See Stock} Exc |list Consol 5s 1045 - n= od -J} 96 |100 || Alliance Realty...... 100} 105 1115 Pitwbut eg ee oo 4-", 

Tarry W P & M 581928] §70 | 90 |N ¥Y & Richmond Gas 100) 34 | 45 Allis-Chalmers Co x “4-4 Pe & = —— ae Exc | list 

YkersStRR5s 1946 A- 75 | 85 ,|Nor Un 1st 58 1927..M-Ni 95 [100 8 158 36 opt teeeed §7514| 7612 fee ee ed. net —_ \ 
28th & 29th Sts ist 5s 96] 16 | 40 |/¢ Standard Gas com..100/n____| 75 || American Book...... 40. |150 owe ce o----- tou 2 | 29 
¢ Twenty-Third St stk 100) 250 [325 e Preferred .......100jn 70 |100 ||American rass-2777100 105 |itv Pe.¥ pb — = ee oo 24-3 
Union R st Se 1942 FA A #s 4 1st a agg maaan $100 |104 Amerieen Cnicle one 200 210 ! th ioe A 10213 

‘4 ther Citie ferred a Assoc 

wor wed \ ate eh Oe Amer Light & Tuaet.208 ll 113 Am Graphophone hae 15 Sie —— “A a com jee 145 150 

tlan Ave 5s 1909.._A-O} § peg, aE y2 tg a dubbaanel _.--] Sale|] Peerecred.--- ~~. ‘ 
* te 1031 jn ae + $92 | 98 ~ $c g 6% Motes-A-O| 110 |115 ||Amer Hardwate-----100] jo7 |115 1 ~ meme a « iizivo 115 }119 
BB & W E 58 1933__A-O| 295 |100 te Gas........- 50 Qs) 23, Amidalting ve 1914.-J-D]| v9 101 a ns eeeene “th ee et 
Brooklyn City stock...10} 180 [1 Bingh't t’ o (N Y) Gas Wks Amer Press "n-.100) ___.} 96tg) ee ea Seareeen= po 420 1450 

Con 5s—See Stk Exch] Exc {list 1st ¢g 5s 1938....A&O} 95 /100 Soda Fount com.10U) mt tts —— oe (e.- “' ul lg 
Bkn Hgts 1st 5s 1941 A-O} n¥5 {1 k Union Gas deb lst preferred......100} 10 Adjust M he Ae 1 4301 24 | 30 
Bkin © Co & Sub See Stk; Exc |list |] e6s 1909 See Stk Exch |list 2d preferred_..._. oS ate Ves stands op tan hl, BEE 
Bklyn Rap Tran—See Stk} Exe jlist || Buffalo City Gas stock100 5 7 \jeAm * Found new...1uu} 31 | 32 =e ~ = me r meee gu | 35 
e Coney isi & ap ge n50 |10U lst 5s 1947— See Stock] Exc |list 6s 1v35_........ A&O!ls 96 | 09 mx, + Muiling Oo- 7300 100 1120 

1st cons g 4s 1948__J-J n70 | 80 |/Con Gas of N J 5s 36_J-J $85 | 90 Deb 4s 1923 (wi)-F&A) g60 | 61 : a 7 ing seo @ Pieces 

Brk C & N 5s 1939_J-J| n90 |100 |/Consumers’ L H & Po American Surety..... 50] 175 |---- oy ce 1080.” ii-N 39 | 41 
Gr’ pt&Lorst ist6s.M&Nj ----|.---|| 53 1938.........-J-D} §95 |....//American Thread pref..5) #4 43, Stand ard Oll of N'J~.100 sl } .... 
Kings C El 4s—See Stock| Exc list || Elizabeth Gas Lt Co_-100| 275 | ----]|Am Tobacco Co cum.100/ 340 |360 Standard Ou of N J--100) 632 637 
mame ie eel) | = etek Ss Neem Gaecdea| “ae [a6 ([Breazicaennceen— tual og | Sr] vist Ss dasoctouse 23] fa [is 

age — inane 14... 2 

ist 4s 1951—See Stock| Exc jlist |je Gr Rap Gist5s‘15.F-A 95 [100 ||Amer — aoe Paper.100 lg} 219) on ge ae Qeal-188 75 | 8 
N W’bg&Flat ist ex ns ----| ----|| Hudson Co Gas Preferr: ------100} 18 | 20 To yy eons 105 1/115 
Steinway Ist 6s 1922-J-J| §95 |105 Sr Ltg Co (w.i)-..] 15 | 13 ists Tg os i 5s 19  op'00-J-4 85 s Ton ton \Poenatiaen enmetae “Iq Ta 
Other Cites - ont Bape ; aneemetl 456 1s Preferred, new....100) 50 | 60 
Buffalo Street Ry. ana) 18 |). |ltrow Directo 100 
st consol 5s 1931__F-A}§105 [10612 ist g 5s Bethl m Steei Carp—See — See Sitk Ex] lis o _ A wooonni ey 30 | 40 
Deb 6s 1917_..... A-O}§ 104 |105!2)/| Jackson Bliss Gempeny com... 50} 117 [122 _ ~¢ prelerr - = epee 
Columbus (O) St Ry- _ Vlg] 9714}| Kansas Cit Prefe “Guen=="7 50] 110 {125 = coe ~~ enous 105 1116 
Preferred ........ 1031, 10419|/e Laclede Bond & Mtge Guar...100) 295 [305 - pre Bc N megeose 102 |105 
Colum Ry con 5s—See via list e Preferred -100 Borden’s Cond Milk..100} 13. |136 ym ote Corp--50 *60 | 65 
| Crosst'wn Ist 5s '33 7D 1u2 |103 ||Madison Gas ~f 1926-A-O| §9919| 106 Preferred fuhicinde 100}z103 |107 United Gig Yr =3°7 5234 
eConn Ry 2 Ltg com. re 64 | 66 ||/Newark Gas 6s 1944... 9 $L: British Col Co pper -5| #7Ig) 712){¢United Cigar Mig,pf-100) 90 |100 
ePreferr: 100{ 73 | 76 ||Newark Consol Gas. 0} 89 | 90 || Butte Coalition Mining 15) #26 ' 27 ||United Co pyaar 7 101g} 11 

i Grand Rap. ca Ry....100] 63 | 55 @ Con g 58 1948.__-J-D Casein Co of Amcom.100| 119) 3 Preferred ..-.----100| ___“|_... 

i Preferred ..... -100j} 80 | 82 ||No Hudson LH & Pow— Preferred ....... -100} 50 | 60 u . swoon nnn UU _---|200 

i e Louisv St 5s 1930__.J&J/§107 [108 5s 1938.....-..--A-U/§ 95 | -...|/Casualty Co of Amer.100] 110 /|126 S Enveio mameees pare 

! n & Bos ist 5s '24J-b}§100 |10119]|Pat & 40 =e Elec.100} 80 | 90 |j/Ce Divo mirvisiien -100} 125 |130 — See ~--100} 90 | 05 

i ow Orl Rys & Let. _ 1234] 1314]] e Con g 5s 1949_..M Sj§101 |1021q/Cent Fireworks com —-! Loo 8 1156 ju paeee Corporation— 

i © "¢ Preferred EE 2Qulg} 3212) St Joseph Gas 5s 1937-J-J| §78 | 85 Preferred .... 50 | 60 Col tr s f 58 "51 opt °11 uit 113 
by | Gen Mg 4s SB iSees tk Ex} list T & Teteph Central Foundry.....1 100 214) 23) Col tr tras 5s 51 not io 111 |113 
y North Chic Street See Ch tage list elegr elephone Preferred ..---.--100} 1419) 1512)/U S Tit Gu & indem-100 

4 Pub Serv Corp of NJ.100} & 82 |jeAmer Teleg & Cable.100} 60 | 65 Deb 6s 1919 op 01 M-N 65 | 67 |jeUtah Copper Co—See S' Exc | list 

AW Tr ctis 2 % to 6 % Zoperpet 70 | 71 |jeCentrai & So Amer..100} 90 |100 Century ae, nail ~100} 180 {190 ||Waterbury Co, com. -100 easel baile 

{} Coll 5s g notes 09_M-N| $9dl2| 465s||Comm’l Un Tel (N¥)~25| 100 |... tg Go-100] 100 |430 ferred ......- pares Fa 

2 

i j North Jersey st Ry 100} 30 |-_.-..|/Emp & Bay State Tel jou} 50 | 60 ce investin ro LOU; 55 | 57igi Westchester & Bronx ‘lit 

i Ast 4s 1948_....M-Nj §70 | 71 ||Franklin ..._._. -100| 40 | 50 |jeClafiin (H B), com..100| 90 |100 & Mtge Guar......100] 145 [150 

j f Cons — of NJ..10u} 65 | 69 |/eGold & Stock Teieg -100} 90 | 95 elst preferrea re 90 | 95 ||Western Ice.........100) ....}.... 
j3 1st 5s 1933_. -s2- J-D] $1031] -. ..|| Hudson River Teleph” 100} 35 | 40 e2da Bre aque 90 | 95 ||Westingh yy eg eg *105 | 107g 
tit New’ kPasRy 58 305- -5|/§107 |108 |ieN Y & N J Teleph...100) 112 |114 ||Col & Sok Coslai pt 100 65 | 75 || West yaa Exc | list 
i pid Tr St Ry.100] 235 [245 ||/eNurtbwestern leg..50} 95 |105 ist g 5s 1917...... 78 | 90 || White Kaob Dennen slg % 
Pith ist 5s 1921_...-A-O/$106 | ....//Pacific & er oe 65 | 65 Col tr 6s Oct 1056... 3 $ 95 |101l, Preferred edbeane a] 
tan Southern & Atlantic..25' 85 59 Worthing Pump pret 100 102 '108 


* Per share. § Buyer pays acorued int. a &x-rights. ) Basis. ¢Sells on Stk. Ex., but not very active, ; New stock, sNom. s Sale price. 3 Bx-div. 
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Juvestment and Railroad Zutelligence. 
RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 

ean be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 

columns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary 

Statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the street railways are brought together separately on a subsequent page. 





























Latest Gross Earnings. July 1 to Latest Date. Latest Gross Earnings. | July 1 to Latest Date. 
ROADS. Week or | Current | Previous oa Previous ROADS. Week or | Current | Previous| Current Previous 
Month. Year. Year. Year. Year. Month. Yea: Year. Year. Year. 
$ $ $ | $ $ we Wa $ 
Ala N O & Tex Pac. NYC & Hud piece June ..... 7,269 ,868/8 ,684,260/92,100,769/96,141,438 
NO &N East--rjist wk Aug; 42,000 51,000 254,106; 320,520 Lake Shore & MS/J ne ..... 3/0 86,055, 3, »791,103 141.7 04,152)43,526,818 
A'a & Vicksb---rjlst wk Aug! 21,000 25, ‘000 141 611) 147,977 Lake Erie & West|June 35 rp! 422 -895| ¢: 675, ‘068 


ecece 6, 5,119,967 
Vicks Sh & Pac-.rjist wk Aug, 22 | 28,000 130,300, 159,698 Chic Ind & South/June 2 254,849) 2,899,298 











secie 2,685,965 
Ala Tenn & North-- 45,664! 45,875 Michigan Central/June ..... ¥ 3 2,376,125) 26, '448, 406 |27,490,423 
k Atch Top & 5S Fe. 6,985,400) 7,939 554 Cleve CC & St L.|Junme ..... he 3 2'323, 844/25,024,012 ;25,672,162 
Atlanta Birm & Atl 1,720,494, 1,605,086 Peorla & Eastern|/Junme ..... 21/,164| 266 aor 2,839, 197! 3,039,645 
Atlantic Coast Line. 1,742,338 2,054,189 Cincinnati North.|Jume ..... 80,893 82,554 "922.472| 1,031,769 
Baltimore & Ohlo-_- 5,722,105 7,251,903 Pitts 2 Lake EriejJune ..... 835,386) 1,386,504) )11,958,100)14,476,381 
Bangor & Aroostook 2,844,082) 3,221,696 pi | eee we canen 236,384) 269,300; 2 ‘399, 635) 2,917,835 
Bellefonte Central__ 3 * 4 953) 531 NY Chic & St L.|June ..... 641,192) 821 568| 9,851,375|10,237,229 
Beston & Maine... .rjJ 3 3,275,122, 3,752,197 Total all lines_._-|June _----| 16914633] 20679284) 221222484| 232239634 
Bridgeton & Saco_./July 5,369 5,344 5 369| 5,344 || Nevada Central____|June 6,893 8,361; 75,473 84,566 
Buff Roch & Pitts 1,324,684! 1,643,859 ¥ bf Ont & Western|July 816,912} 827,146 816,912 827,146 
Buffalo & Susq-..- |} 1,647,802! 1 346,265 YNG & Hart_-_r|May S.1SS BO | wcnnce 8.602.880) ....<-<- 
Canadian y 0} 1,475,900) 1,8 N Y Susa & West__|May 261,322) 295,289) 3,038,755) 2,847,802 
Canadian Pacific. 12,546,881 13908272 Norfolk & Western_|Juy 


2,369 ,825/2 868,590; 2,369,825) 2,868,590 
Central of Georgla..|/3d wk Aug} 182,600) 219,100) 1,483,462! 1,607,764 || Northern Centra!__|Ju'y 


869 ,115/1,177,615 869,115) 1,177,615 
Central of N Jersey.|May -...-. 2,280,166|2,464 ,508|24,922,887 24 "249, 172 orthern Pacific. ._|July 5,679 ,525/7, 132; 165 5,679,525) 7,132,765 
Chattanooga South-/1st * Aug 1,472 3,568 12,97 4| 20, ‘487 Pacific Coast Co__.|June 592,286} 730,269) 7,272,958] 7,406,494 
Chesapeake & Ohlo.|Juy --.-- 2,095 ,132/2,390,152) 2 095, 132) 2, aoe 152 || Pennsylvania Co-_-_rjJuly 3,590 ,020/4,734 °669 3,590,020) 4,734,669 
Chesterfield & Lanc.|/July ....- 3,661 4:804 3 *661 1| 4,804 || a Penn—East P & E\July 11282 -.% 14600 065 11,282) 065/14 600 065 
Chic & Alton Ry--rjJune ..... 956,018)1,050,761/12, rah 1735 12,690,061 d West ofP & E.|J ¢.1,|714,100 Dec.1,7 14,100 
Chic Burl & Quin.-r/May ._--- ot err 72,004,807) ~....._- Pere Marquette___rjJune . 1,036,545 iadeatats if 7k _i ees 
Chic Great West.-_ri3d wk Aug] 180,072} 158,369] 1 att "076. 1,178,376 || Phila Balt & Was’ uly ~|1428,,678/1 ,532, oe 1,428,678) 1,532,778 


hd 
Chic Ind & Louisv.|3d wk Aug! 105,524 Ra ‘879 "763 :674| "843, :617 Pitts Cin Chic & StL|July 
Chic Ind & Southern'—See New | York Cen 


g 


2,227,904/2, ery 72 2,227,904) 2,712,727 
10,885 














Raleigh &Southport|July 703 9,703 88 

Chic Milw & St PauljJune ..--- 4,391,265 4. 879, 132/56,932 620 60,547,756 Reading Company-_|July 2,917,471 3,766'180 2,917,471] 3,766,160 
Chic & North West.|July -...-. 5,215,185)/5,964,448| 5,215,185) 5,964,448 Coal & Iron Co..|July 1,954,763|2,956,139| 1,954,763) 2,956,139 
Chic St Paul M & O.|July ...--. 998 ,487 15130;461 998,487' 1,130,461 Total both — July 4,872,234|6,722,299| 4,872,234] 6,722,299 
Chic Term Tran RR/2d wk June 30,728 33,655) 1,625,688, 1,612,320 || Rich Fred & Potom|June 78,059} 207,645) 2,003,114) 1,981,807 
Cin Ham & Dayt.-rjJume -.--- a a eee TSOOO612| .ccccs-. Rilo Grande a May 5,652 73,625 749.5 755,794 
Cin N O & Texas Pa|—See Soutijhern Rail|way. Rio Grande South~.-|3d << Aug 11,919 12,138 85,810 94,100 
Cincinnati Northern|—See New | York Cen|tral. Rock Island System/June ..... 4,197,278/5,348 520/58 ,484,196/60,138,673 
Clev Cin Chic & St L oo New | York Central. eSt L & San Fran/June ....-./3, 1190, "931 4,121,346/46,548 ,863 /49,647,378 
Co orado Mid and_rJuy ----- 193,348) 225,899) 193,348) 225,899 7 Evansv & Ter H|June ....- 2,043] 163,987) 2,204,068) 2,277,637 
RCo & = com Sys-- 4th wit Aug] 342,133) 369,603) 2,454,891) 2,304,979 Total of all lines_ yess ailndcanit aeeeeee 9,633,854| 107237129] 112063689 
Col Newb & Laur..|May ~....-. 17,457 23,100 275,775 294,013 || St Jos & Grand Isl_|June ._--- 116,921] 130,308) 1, ,309| 1,713,841 
Copper ~y +<- enone June ----- 74,919 78,122 — 322 819,292 |) St Louts Southwest_ ~~ wi Aug} 273,191} 301,431) 1,601,521) 1,796,967 
wesecesece |July oo 4,820 21,392 4:820 21,392 || San Ped LA &SLr eoece te, nasanel VERE sistance 

Cuba Railroad Lane eren _ 153,786; 153,032 153,786 153,032 || Seaboard Air Line. — -----/1,186,353/1,290,861| 1,186,353) 1,290,861 
1 Delaware & Hud--|July --.-- 1,476 ,489/1,866,356| 1,476,489) 1,866,356 || Sierra Rallway....|May ~---- 35,634 SEMEL cee te aa 
Del Lack & West_-_r\July ----- 2,859,239/3,027,018) 2,859,239| 3,027,018 || Southern Indiana_-_ uly ecese 116,359) 137,270 116,359 137,270 
Denver & Rio Gr__r'4th wk Aug} 572,300) 683,000} 3,407,524] 4,078,737 || c Southern Pac Co__|June ..___ 9,263,596] 11166741) 123272423) 126166712 
Det Tol & lront Sysj2d wk Aug) 35,185 42,294 186,238 220,225 || Southern Rallway-- 3a owe Aug] 928,725/1,115,012) 6,808,338) 8,072,979 
Ann Arbor...-.-- 2d wk Aug} 37,479 47,237| 225,035) 266,945 Mobile & Ohlo...|3d wk Aug} 159,779) 183,134] 1,177,300) 1,447,292 


Detroit & Mackinac/3d wk Aug 24,980 27,353 174,036; 185,85¢ Cin N O & Tex P.|3d wk Aug 144/369 158,973 
Du! & Iron Ra FIEND nnnoe 559,750 















o----- ff were Ala Great South.|3d wk Aug 72,955 79,49 495,711 600,521 
Dul So Shore & ti. 3d wk Aug) 51,574) 76,152) 392,360) 554,008 Geo South & Fia.j3d wk Aug| 34,352] 40,264) 239,251| 306,707 
aS ee May ...-.. 3,851 ,252/4,866,662/45,670,370/49, 000;879 Texas Central _...- 3d wk Aug 18,519 25,083 135,004 162,581 
El T Paso & Southw-r|June _---_ 520,429] ~..«<- 7,564,105 ee | pees « Ly ye 3d wk Aug 210,351) 278,167) 1,624,227) 2,011,355 
Evansville & Ter H.|—See Rock} Island S/ystem. Tidewater & West_iJu'y ..-.-- 5,956 ,488 5,956 8,48 
Fairchild & Nor E.-|Ju'y ----- 1,514 1,572 1,514 15 72 | Toledo & Ohio Gent epee sobaw 355,709} 439,542) 4,191,999) 4,866,661 
Fonda Johns & GlovjJuly .---- 77,932| 93,146 77,932 93,146 |] Toledo Peor & West|3d w k Aug} 24,312) 21,11 153.811 157,174 
Georgia Railroad ..|July ...-- 223, °927 234,418 223 ,927 234: 418 || Toledo St L & Westi3d 4 Aug 4 106 ,854 496 490 639, 
Georgia South & Fla) —, Sout/hern Ralllway Tombigbee Valley__|June -...- 6,589 5,333 62,158 64,716 
“Grand Trunk Syst..|3d wk Aug] 798,254 877, 465) 5,691,866) 6,654,828 || Tor Ham & Buffalo_|June ..._- 61,436 75,322) 853,891 853,985 
Gr Trunk West..|3d wk Aug] 117,516) 128,461 "834 1555 * Trinity & Brazos V.|4th wk Aug 28,535 20,048 170,670 126,040 
Det Gr Hav & Mil/8d wk Aug 33,822 40.489 251 1651 293,478 yan Pacific Syst_|June ....-/6,131,182/6,687,995|76, gee. 225/76, a 018 
Canada Atlantic.|3d wk Aug 44,168 41,691 315.217 339,373 }| Vandalla____..___ riJuly .....-| 704,925) 822,276 4:92 5 "822 
-Great Northern SystiJuly ..--- 4,289,194|5,616,608] 4,289,194) 5,616,608 ry & Sou West aa 91,859} 105,528 i ‘859 105, a 
Gulf & Ship Island_|3d wk May] ° 29:071| ' 45,907] 1:903'319| 2,215, 78 8S Gli a lc th wk Aug| 754,654) 874.344] 4.333455] 4,912/162 
Hocking Valley_..-|Ju'y ~.--.-. 530,521) 634,939 530,521 634,939 || Western —— June ..... 429,231| 512,606) 5,648,277) 5,600,451 
I'fmois Centra!....|July .---- 4,253,257/5,111,937) 4,253,257) 5 ra 1937 W Jer & ore..|July .----| 696,181) 729,581 696,181 729,581 
Inter & Great North/3d wk Aug} 125,000| 133,000 849,000 947, ‘000 Wheel & Lake Erle.|Jume .....| 471,411] 611,211] 5,397,001] 6,124,207 
a Interoceanic(Mex) rr wk Aug} 121,561} 131,308 887,954) i ,013, 371 || Wisconsin eee. r suly w<<--| 651,649) 748,925 651,649 748,925 
487,134 505,504 yaeeey & Te encce 15,843 18,077 15,843 18,077 
2,022,938 2,377,661 azoo & Miss Vail. hyd w----| 584,551! 721,114 584,551 721,114 
744,334 847,777 
Current | Previous 
Various Fiscal Years. Period. Year. Year. 
Lehigh Valley._--r' 





32,443,535/32,261,828 

Lexington & East..|J 36,821 51,761 || Bellefonte Central___. 
“a Inc.154,|51 1 Delaware & Hudson 

Loulsiana & Arkan-_|April — - 954,657 983,910 |) Manistique _------ 

Loulsv & Nashv_-_r/3d wk Aug! 816,940/1,010,310) 6, 124, 647] 7,050,762 || Mexican Rallwav 

Macon & Birming--|July 049 12,322 12, 049 12,3 











July 31 $33,493 $36 920 
July 31 10.580 .050 11,205,911 
July 31 5,253 38,194 
Aug 14] 4, 789, 200} 4,950,400 
Aug 14 789,148 856,725 







Maine Central....rjJume -.... 688,040} ...---. 8,514,256 Jan June 30/40,662. "607 46 930,897 
Manistioue_-_--.-- July .-.-- 7,408 6,974 7,408 Jan June 30/18 ,340,216)/21,589,537 
Maryland & Penn. _|July ...-.- 29,521 29,296 29/521 29,296 Jan June 30 2'040.667 2,432,537 
a@ Mexican Central_.|May ----- 2,794,474/2 995,982 |32 869 443/28 492,100 


June 40) 1,394,317) 1,499,498 
June 30/11 ,735,281/13 833,980 
June 30/11,015,982'12,.439,769 


cago 
@ Mexican Internat_|3d wk Aug} 143,504) 176,562 971,977) 1,292,924 Michigan Central_....- 
a Mexican Rai way.|2d wk Aug} 129,000) 156,400 838 *800 978,100 Cleve Cin Chic & St Lou! 
2 Mexican Southern|2d wk Aug 20 592 26,551 147 ‘493 163,736 Peoria & Eastern 

















eeene: Jan June 30] 1,270,774, 1,441,92 
Michigan Central—/See New Yjork Centrial. Cincinnati Northern. 30 397,081 479,804 
Midland Valley... jApril _...- 61,373 87,691 916,277 658,573 Pittsburgh & Lake Erie Jan June 30) 4,095,748) 7,042,044 
Mineral Range--_-- 3d wk Aug 16.014 16,508 119,543 121,652 Rutland ......... oooe Jan June 30} 1,228,046) 1,386,496 
inneap & St Louis|4th wk Aug| 119,755] 116,820 645,657 708 ,823 Jan June 30) 4,606,727) 5,221,021 
Minn St P & SS M_|3d wk Aug] 214,537) 230,164) 1,594,830] 1,785,094 || Total all limes_......____.__ Jan June 30/96,787.446| 114297513 
Issourl Kan & Tex|July ..-.-. 1,868,267/2,224.535 1,868 ,267| 2,224,535 Centra an July 31) 6,300,309) 7,523,909 








i EAE J 
Mo Pac & Iron Mt_o|3d wk Aug] 877,000 97 0, ‘000 6,081,000) 6,752,000 || d Penn—East of Pitts & Erle...|Jan 


July 31|75,302.914/95.741.714 
Central Branch.o|3d wk Aug 36,000 36,000 222,000 240,000 a West of Pittsb pane Erie|Jan Dec.12,|928 100 
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July 31 12, : 
Total system___oj/3d wk Aug] 913,000/1 an. 000] 6,303:000| 6,992'000 || Phila Baltimore & ington.|Jan July 31| 9,168,889] 9,710,989 
d Mobile Jack & K C| Wk Aug 22 24,274 1,705 188,387 238,859 || Pitts Cin Chicago & Sti teas Jan July 31/14,452,447/18 648 504 
Nashv Chat & St L.|Tuly .-.-- 880 ,299 937 ‘838 880 ,299 957,838 || Rio Grande Junction.......... Dec May 31 352,927 392,265 
@ Nat RR of Mexico|3d wk Aug| 268,562| 309/316 2,023,013) 2,364,331 || Texas & Pacific.............- Jan Aug 21) 7,621,787|10,405,099 
Hidalgo & N E__|3d wk Aug 17,590 19:524 128,156 144,225 || West Jersey & Seashore.......|Jan Juiy 31| 2,968,633 3,056,933 
Nevada-Cal- Oregon 3d wk Aug 7,628 8,542 56,888 51,338 














AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 


















































Weekly Summaries. \Cur’nt Year|Prev’s Year| Inc. or Dec.| % Monthiy Summartes. iCur’nt Year Prev’s Year| Inc. or Dec.| % 
$ $ $ $ 3 $ 
2d week June (43 roads)..--| 8,280,764] 10,263,171] —1,982,413/19.32 || Month Oct 1907 (120 roads) -|213,697,727 196,843,678|+ 16,854,049] 8.56 
3d week June (41 roads)-..-| 8,344,918] 10,158,774] —1,813 ,856/17.85 || Month Nov 1907 (120 roads) -_/|189,988,564 184,197,391] +5,791,173| 3.14 
4th week June (44 roads)_..-| 11,565,439) 13,831,152 —§, ,265, '722|16.38 |; Month Dec 1907 (123 roads) -|174,422,451 184,893,810|—11,471,359| 6.20 
ist week July (43 roads)----| 8,294,142! 9.429010} —1,134.868/12.04 |} Month Jan 1908 (122 roads) -/151,758 406 172,283,006|—20 524 ,600/12.49 
2d — oa (40 roads)....| 8,520,010 9:762,668 —1/242'658 12.73 Month Feb 1908 (123 roads) -/141,256,206 160,150,610 —18,894 ,404/11.79 
k July (40 roads)...-] 8,606,600) 9,961,410, —1,354,810)13.60 || Month Mch 1908 (126 roads) — 162,495,089 187 435,350) 24,940 ,261|13.37 
4th week July (44 roads)....| 12,713,870] 15,323,093) —2,609,223|17.03 | Month Apr 1908 (119 roads) _|154, 137,168 190, 046, ise —35,908 ,988/18.89 
1st week Aug (41 roads)_..-| 8,660,176 9,872 ,839| —1,212 663/12.28 | Month May 1908 (120 roads) -/153, 112.628 198 ,146,871|—45,034,243/22.67 
34 week Aug (39 roads)..-.| 8.806,024 9,973,195) —1,167,171/11.70 |} Month June 1908 (113 roads) .|/146,270,130 179, 397.094 —33,126.964|18.47 
3d_week Aug (39 roads)...’ 8,887.875' 10,118,734) —1.230, “360 12.16 '! Month July 1908 ( 53 roads)! 56,560,742 67,803,004'—11,242,352'16.57 
@ Mexican currency. » Includes eoenin of Gulf & Chicago Me so c Includes the Houston & Texas Central and its subs! lines In — 
carats Yeo m a directl te sates. ncludes the Calsoeo Easte rm Tilinols In both years. /f Includes Evansville og Indiana R hk Includes 


rth & Denver City and all affiliated lines, excepting Trinity & Brazos Valley RR. & Includes in both years 
< Sena ne bo ira. Besos ya hE anne - ba or inter-Siate Goumants Gemminace A ee asent’ an rare x basts 
“prescribed by the “State Commerce Commission 
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Latest Gross Earnings by Weeks.—For the third week of —Int., Rentals, &¢.— —Bal. of Net E’ngs.— 
August our final statement covers 39 roads and shows Sa ow 
12.16% decrease in the aggregate under the same week Roads. $ s $ 
last year. Hocking Valley. ------- July 91,473 74,056 138,981 195,203 

Missour! Kan & Texas._July 518,885 480,199 zq@ef94,268  27472,485 



































Third week of August. | 1908. | 1907. Increase.| Decrease. | Nashv Chatt & St Louls July 150,995 155,621 56, 650 72,404 
| r ; Norfolk & Western----- July 439,060 423,207 519,794 681,632 
$ Rio Grande Southern_--July 18,848 19,928 28,840 79,843 
Previously reported (34 roads)-| 8, 336, 468| 9,779,622) 27,627|1,230,781 ae ‘ : ‘ ‘ 
Chicago Great Western... | 180,073, 158,369] 21,704| © -_-__- Texas Central. -------- July =——_2,,584 2,584 11,182 17,514 
oo. ee ao | "easel oes ei gts bee . = ae eens for miscellaneous charges and credits to Income. 
Texas Central__.._____--__-.- | 185519) 25,083, _____~ | 6,564 | aT ee a — enen ene Dee nea 208 
exc oon he sum o S deducted every mon m surplus an 
Toledo St Louis & Western___- 70, ‘835 106,854) _____- Se meg ee eg ee d 
‘ Total (39 roads) -__-.__-_-_- | 8,887,875 10,118, 734| 49,331/1,280,190 | 7 After allowing for other income received. 
Y % 1,230, 
er suthecsitesan tines cocaine Mnmemnecen Heckmann: Miteaieen 1,230,859 | STREET RAILWAYS AND TRACTION COMPANIES. 
Net Earnings Monthly to Latest Dates.—The table fol- Latest Gross Earnings. | Jan. 1 to latest date 
lowing shows the gross and net earnings of STEAM railroads Name of —! - 
reported this week. A full detailed statement, including all kona. ee | | "Year. | Coomnt | Pee 
. . . 5 Z . . . . ' 
roads from which monthly returns can be obtained, is given | ae 
once a month in these columns, and the latest statement of § Bi] $ | $ 
apie - - , , i Oo..tsume =... 254,370| 266,058] 1,325,160) 1, 
this kind will be found in the issue of Aug. 29 1908. ‘The | ?Aureigin & Chic Ry|July -~--) 148;748| 152:259| "760,633, | "785,038 
next will appear in the issue of Sept. 19. Bangor Ry & Elec Co|June ----- Sa es Ba cs 
7 E _Net Ei . Binghamton Ry- - --- May ..«.- 26,638) 15,364 115, 506! 101,250 
gs one ~arnings—— cuane et Earnings-—— | Birm Ry Lt & PowerjJuly ----- 170,777 183 3.666) 1,235,602) 1,219,946 
urrent = Previous urrent Previous | Boston & Worcester-|May ____- S10 4260 | ee. 
as Year. ear. Year. Year. Brockton & Ply St Ry|June ____- 12,152| 121360! 51,132 48,456 
Roads. $ $ $ $ Camaguey Co- ------ a 10:428| 6,347; 63,940! 42'602 
Atlantic Coast Line_a.-July 1,742,338 2,054,189 321,291 288,963 | Capt Breton Elec Co_|June —---- 19,959| 20,686) 115,524, 108,212 
Boston & Maine. b_---_- July 3,275,122 3,752,197 ¥89,990 1,160,060 | Central Fenn Trac. --jJune ----- oeees| Gernes) Scnnso| See-uae 
Bridgeton & Saco R_b--Jul 5,369 5,344 2,412 2,472 | GChicago @ Oak Parklouiy 2222| 62. 1747, 407-2511 408° 7er 
y , ’ 412 2,472 | d@Chicago & Oak Park July aie t 62,724] 67,747| 467,251) 493.767 
Buffalo Gee __ a i eae ck cndks 3,587 18,912 | Cleve Painesv & East)Juy ----- 33,077; 34,401 158,335) 157,587 
Sek © aioe Yo ecdens anon’ 198,159 255,110 | Dallas Electric Co- -- ‘Api ee 84,171) 352,865 339,060 
Canadian Pacific_a....-July 6,292,881 7,008,274 2,274,573 2,506,853 | [Detroit United Ry-j2d wk Aug) 147,110) 157,165) 4,260,490) 4,207,210 


Duluth Street Ry_--]4thwk Aug| 27,111) 26,513; 575,834; 550,778 


Chesapeake & Ohio_b--July 2,095,132 2,390,152 830,452 853,301 | East St Louis & Sub-|June -_---- 166,729! 183 '413| 977.996! 1,003:404 


x Chic & Northwest’n_b_July 5,215,185 5,964,448 1,864,422 2,016,398 in — ng gate June ----- 41,995) 41,030) 260,471; 233,672 
ay 

<a StP Minn & O_b_July 998,487 1,130,461 331,937 353,940 Valley Traction Co\July ....| 115,470 ‘iia bel 730,670, 686,772 
‘colorado & Midland-a--July 193,348 225,899 50,959 63,036 Galv- Hous Elec Co. June ie ee 92.442 95. 507) 505.782| 487.658 
OUNIR 62 2 oS July 153,786 153,032 63,464 50,626 | Grand Rapids Ry Co-}June ----- 24; 88,0 ee ee 
Delaware & Hudson.b--July 1,476,489 1,866,356 578,745 706,489 | Honciulu Rapid Teen Wk Aug 30| 321485) 36 630) 1,262,522) 1,175,554 
Jan 1 to July 31_-__--_- 10,293,950 11,205,911 73,817,562 14,210,149 & Land Co______- Sule ..... 36,637; 29, 706 219,513) 210,159 
Del Lack & Western_b_July 2,859,239 3,027,018 1,242,533 1,353,476 Houghton Co St Ry eS June eas Rp 322-437 121,311) ” 114,163 
3.8! nois Traction Co--jJuly ----- , 9,600! 2,255,790) 2,035,918 
Sp ee, .--ae Bae 4 ye 3.886 | Jacksonville Elec Co-|June _..-.| 35,882] 34,162) '210,635| | "192,399 
om teu ot... 8.998 oe 26,049 28,047 | Yansas City Ry & Lt/June _____| 515.440] 515.816] 2,981.251| 2,867,974 
Denver & Rio Grande-a-July 1,684,824 2,027,337 601,160 741,400 | Knoxville Ry & Lt CojJuly ____- 51.721, 56.463! 323,820) 339/392 
Fairchild & Northeast-b July 1,514 1,572 304 231 pag ig we —- a ese = saa seems rege etd Sen'sae 
% nter RysCo.-jJuly ----- , ‘ 339, | ,502 
Garvie BR. + —-- habs July 223,927 234,418 21,146 19.415 | Tittle R’k Ry & ElColJuly ____- 53,561) 55,812) * 384,293) 355,128 
y a Trunk Ry duly 2,547,567 3,096,067 740,763 865,264 ——* ny ton, OH — waar: es a 1 915.529) 1 poy 
Grand Trunk Western July ‘466,708 "539,208 43,904 35,965 Milw Blec Ry & Lt ColJule 22...) 333'274| 330'863| 2°193,781| 2'157,850 

et Gr Ha iw. -July ; 4 , 20, 7 
Canada Atlantic____- July 184,039 199,039 24,559 16,059 + moll Be Re che Wh Aug 22 34s 00,034 a = he fe 2 — 
Hocking Valley_a--._-.July 530,521 634,939 189,732 215,789 —— Ry \ Lig ad She wis ig er = a +44 yo pL 

y Fy CojJune _-_--- oo, ’ < ’ ’ 

* Illinois Central_a------ July 4,253,257 5,111,937 678,807 1,109,300 North Ohio Trac & Lt July co 200,392) 209,040] 1,038,135 1,058,297 
Lexington & Eastern-b.July 36,821 51,761 10,186 19,289 North Texas Elec Co- April RS 79.351 978-082 316,515 " 313. 083 
Louisv & Nashville-b_._July 3,680,352 4,126,037 1,309,403 1,143,118 | Norf & Portsm Tr CojJuly ----- 1181.8 018) 11,057, 8 
Minn StP & SSM_b---July 950,109 1,094,890 393,301 406,435 Northwestern Elev. ed aS 158°476 144°420 1 240/921 1,115,779 
Missourl Kan & Tex_b_July 1,868,267 2,224,535 416,393 925,094 Oklahoma City F Ry. July __- 26.781 27.001 148.384 143,929 
Nashv Chatt SSt L_b--July 880,299 957,838 207,645 228,025 | Peeks ght ay ----- , 424 0 , 

N ¥ Ontario & West-b-July 816,912 827,146 @ 334,601 346,966 | porte Rice ResOo.  igue ~222.| °8i'301| '30'150] S07 724 eine 
Norfolk & Western_b.-July 2,369,825 2,868,590 958,854 1,104,839 | Rio de Janelvo Tram : 

Northern Central- b, --.July - 869,115 1,177,615 | 268,332 263.832 | « Light & Power. ---jJuly ----- 614,089) 551,127) 3,954,004/ 3,531,830 

t Joooph Gee) Ry Lt 

Jan 1 to July 31_-_.-- 6,300,309 7,523,909 1,353,516 1,359,616 Heat & Power yune 72,344] 76,506) 413,055] 405,689 

z ae ee 5,679,525 7,132,765 2,576,438 3,176,419 | sar Paulo Trt & P- July __---| 178,965) 160.712] 1,321,373) 1,188,184 

z Pennsylvania Co-b---July 3,590,020 4,734,669 1,489,350 1,663,652 | Savannah Electric CojJune ----- 50,006} 51,836) 282,394 637 

Pennsylvania Lines directly operated— Seattle Electric Co_--|June _---- 358.207| 339,510] 2,165,049] 1,902,015 

East of Pitts & Erle-bJuly11,282,065 14,600,065 3,599,808 4,417,108 | South Side Elevated-|August -.-) 174,630) 176.462] 1,411,942) 1,281 642 

Sou Wisconsin Ry CojJuly ----- 15,512) 16,666 88,953 89,426 

Jan 1to July BT stint extn te 75, ,302,914 93, 741,714 19,872,854 24, 389, 354 Springfield Ry &Lt CojJune 61,868 Sars Ec 

West of Pitts & Erie_July deci ,714,100 dec311,500 Syracuse Rap Tr Ry-_|July ___--| 110;340| 112.398! 737,289| 706,062 

Jan 1 to July 31_---.-- dec12,928,100 dec2 ,227,900 Tampa Electric Co -_)June ----- 45,070) 41,152 271,957 253,362 

Phila Balt & Wash. b-- July i 428,678 1,582,778 | 397,034 370.034 ponene xe & L Light - yyy = we ee ayn 1,429,612) 1,458,375 

an 1 to July 31_____- 168, :710,989 1,950,894 1,795.59 ug 556} 84,656) --------} __-___.- 

7 95,504 | win Clty Rapid Tran 3d wk Aug| 129,305) 123,025| 3,977,443] 3,794,107 





Rio Grande Southern_b.July 51,309 59,159 23,468 25,857 | « Underground El Ry 
St. Louls Southwest.a_-July 777,106 806,694 140,924 246,032] of London, three 
Seaboard Air Line_b-.-_July 1,186,353 1,290,861 309,809 257,333 | tubelines --._____ Wk Aug 22) £9,915) £7,850) £392,600 


£235,360 
it Wk ; 02'976| £267,158 
Southern Rallway-b-.--July 4,147,237 4,789,909 1,351,834 938,301 | [eiopontan Dist.|Wk Aug 22) ee oot| Eviese| £225°276| £220,697 




















Mobile & Ohlo-a----- June 721,621 931,151 168 ,833 185,261 | United RRof San Fr_jJune ----- 551,193| 152,126) 3,341,450) 2,457, "802 
July 1 to June 30_-.-.-.- 9,649,212 10,747,844 2,406,739 3,182,493 | United Rys of St L__j}July ----- 898,210) 941,878] 6,061,765 6,229,490 
ee 7 RE 727,166 908 ,484 190,485 232,749 | Whatcom Co Ry & LtjJune -_---- 26.129) 27,362 173,248 164, 

Cin NO & Tex P_a_--July 633,181 770,935 189,252 140,223 

Ala Great Southern_a.July 293,623 361,364 69,174 66,899 c These figures are for consolidated company. 4d These are results for 

Texas Central.__________ July 76,694 90,707 13,766 20,098 | Mainline. 7 No earnings for Detroit Jackson & Chicago Ry. for Jan. 1907 


included in these figures. k Does not include the Charing Cross Euston 
zx Texas & Paclfic__.b-July. 966,025 1,215,346 190,373 = 290,584 | & Hampstead Ry. for first six months of 1907. 1 Decrease due to James- 


Tidewater & Western_b_July 5,956 8,488 363 1,007 | town Exposition last year. 

eee eer 4 toe ta: en.sel dat pee os'een |. Street Railway Net Earnings.—In the following we show 
Jan 1 to July i227 2 Se8iess 3,086083  2647S04 439/204 | both the gross and the net earnings to latest dates of all 

Western Maryland - a. -June 429.231 512,606 133,697 191.435 | STREET railways from which we have been able to procure 
July 1 to June 30----_- 5,648,277 5,600,451 1,870,043 1,870,477 | monthly returns. As in the case of the steam roads, the 


Wisconsin Central_b -.-July 651,649 748,925 246,216 += 312,513 | returns of the different roads are published by us each week 
Yazoo & Miss Valley-a-July 584,551 721,114 defi34,693 defi2,130 | as soon as received, and onch a month we bring together all 





2 Net earnings here given are after deducting taxes. the roads reporting, as is done to-day: 
et earnings here given are before deducting taxes. an ae Zarnings—— 
c ghey revised for previous year so as to accord with the new classifica- one ee s Cu Pa agg 
= = — and expenses now requircd,by the Inter-State Commerce Year. Year. Year. Year. 
mm 1ss Roads $ $ $ $ 
r For July 1908 net from Coal Department was $41,960, against $69, ane ™ an cn ak ax’ ye 
last t ye ar, and from Jan. 1 to July 31 was $526,548 in 1908, against $672,682. | Aurora Ficin & Chic_---July 148,748 152,252 76.540 77,344 
hese figures = on the basis cf acc-unting required by the Inter- State Bangor Rys & Elec Co__June 39,232 36,218 22.344 17,490 
C:mm-ree Commission. Binghamton Ry-.----- May 26,638 15,364 12,203 3,146 


vy After allowing “1 net revenue from outside operations and deducting 
1 1,19 Birmingham Ry & ie. -July 170,777 183 ,666 57,352 60,000 
fan og Ke coeresing income is $1,196,775 In July 1908, against $791,198 ie 1 to duly pe 1.235602 1,219'946 439°400 407.151 









act ; : Brockton Bo om = b. June 12,152 12,360 3,237 4,343 
Intere st Charges and Surplus.—The following roads, in i wisn 51.132 48 456 3378 10/926 
addition to their gross and net earnings given in the foregoing, Cape Breton Elec Co- + June 19,959 —- 20,686 8,395 8,469 
also report charges for interest, &c., with the surplus above 1 to June 30_____- 115,524 108,212 44,020 31,178 
or deficit below these charges. Pe 2 Ms Wh 55. 5 July 10,428 6,347 4,276 2,626 
iia. Siete. Qe —SRAR. of Bie Bias Jan 1 to July Si...--- 63,940 42,602 30,252 22, pad 

re reviou. . is | Central Penna Trac Co-June 64,823 66,326 18,147 14, 
= ee. See, Pe Jan 1 to June 30_-___- 335.140 347,610 61,621 59,086 
Bridgeton & Saco Riv--July 593 593 1,819 1,879 | Charleston 1 Con ys & El May 63.008 th 399 23,182 23,185 
Caprre Manet----- July 31,350 30,647 611.608 25.628 | Creve painesy & Evie a. July ‘came.’ eae: Seenee 
Cuba RR -.-.-.--------- July 32,262 28,329 31,202 22,297 Jan 1 to July 31.--... 158,335 157,587 67.508 73,362 






Denver & Rio Grande._July 297,787 312,927 4380,868  4481,821 Dallas Elect Paty ~ ek Apr 91,617 84,171 30,871 23,541 
Georgia RR-.---------- July 54,676 51,756 2df31,875 2df32,337 Jan 1 to Apr 30---... 352,865 339,060 93,426 74,101 
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——Gross Earnings—— 


Curren: 
Year. 
Roaas. $ 
Detroit Ustend-6 iatiade tii July 679,447 
Jan 1 to July 31...--- 3,964,875 
Duluth =‘ Ry- ~, oma 81,425 
Jan to July 31_._.-.- 491,806 
East St ibs & dog June 166,729 
Jan 1 to June 30_____- 977,996 
El Paso ae Co_b_ June 41,995 
Jan 1 t> June 30___- 260.471 
Ft " ayne & Wab Vaill_ July 115,470 
an 1 to July 31_____-_ 730,670 
Ge os Hous lee Co_b___June 92,442 
Jan 1 to June 30__- _- 505,782 
Georgia Ry & ElCo.___June 265,630 
Grand Rapids Ry Co-_-_-_-_June 85,324 
Honolulu R T & LCo_b_July 36,637 
Jan 1 to July 31_.___- 219,513 
Ho 1g — Co St ry_b- June 23,342 
to June 30______ 121.311 
Illinois c Nebr So-2.- -July 342,273 
Jan 1 to July 31_.-.-- 2,255,790 
Jacksonville Else Co 7 June 35,832 
Jan 1 to June 30. 210,653 
Kans Cv Rv & Lit_b _._June 515,440 
Knoxville Ry & Lt_a __July 51,720 
Jan 1 to July 31.-..-- 323,820 
Lake Shore Elec Co_a__June 78 827 
Jan 1 to June 30___- 386.267 
Lexington & Interurban_July 58,970 
Jan 1 to July 31 339,294 
Little mows Sang! & -¥ a. _July 53,560 
Jan 1 to July 31--_.... 384,293 
Memphis nana Ry-a_.-July 140,461 
Jan 1 to July 31--..-- 915,529 
Milw Elec Ry & 5s-D. --July 333,274 
Jan 1 to July 31____-- 2,193,781 
Milw Lt Ht & Tr ay b._July 100 ,532 
Jan 1 to July 31___-.. 461,003 
Montreal Street ry ie 326,524 
Oct 1 to Julv 31_..... 2.999288 
Nashville ve & ae. a_July 127,937 
Jan 1 to July 31_-.--.--. 887,987 
re & Bsn July ¢181,803 
Jan 1 to July 31__-___c1,057,423 
North Ohio Trac & Lt__July 200,392 
Jan 1 to July 31.....-. 1,038,135 
Northern ~~ vod >. b_Apr 79,351 
Jan 1to Apr 30_..--- 316,515 
Nor Westchester Lt ro a.May 9,039 
Oklahoma City Ry-_---- July 26,781 
Jan 1 to July 31....-. 148,384 
Peekskill Ltg &RR Co_a-May 12,314 
Jan 1 to May 31_._.-_- 60,256 
Portland Ry Lt & PC Co_June 392,272 
Jan 1 to June 30____-_- 2 098.802 
Porto Rico Rys a jid- July 31,591 
Jan 1 to July 31--_--- 207,724 
Rio de Jan T-L a Pea. -July 614,089 
Jan 1 to July $1...._-. 3,954,004 
Roch Syrac & Se aod 
Apr 1 to June 30_-_- 105,073 
Jan 1 to June 30... -_- 168,513 
Sao PauloTramL&P_.July 178,965 
Jan 1 to July 31--....-. 1,321,373 
Savannah Elec Co_b.-._June 50,006 
Jan 1 to June 30__--- 282.394 
Seattle Electric Co_b.- - _June 358,207 
Jan 1 to June 30__--_- 2,165,049 
St Jos Ry Ltht&PowCo_June 72,344 
Jan 1 to June 30-_.---- 413,055 
Springfield Ry & Lt Co-June 61,868 
Syracuse Rap Tran Co__July 110.340 
Jan 1 to July 31_.---.- 737,289 
Tange Bettie Co_b...June 45,070 
1 to Inne 30__ — 271.957 
Toledo Rye, “4 } ht, = -bouly 199,237 
Jan 1 to July 31_..-... 1,429,612 
Twin > . T One. ---July 606,374 
Jan 1 to July 31..-.... 3,589,223 
United Rys of St Louls a July 898,210 
Jan 1 to July 31_..--- 6,061,765 
United RR of San Fran.May 661,914 
Whatcom Co Ry & Lt.b_June ate 129 
Jan 1 to June 30_____- 3,248 


Previous 
Year. 
$ 
702,355 
3,989,225 
83,921 
470.041 
183,413 
1,003,404 
41,0350 
233,672 
117,494 
686,772 
95,597 
487,658 
270,080 
88 ,022 
29,706 
210,159 
22,437 
114,163 
329,600 
2,035,918 
34,162 
192,399 
515,816 
56,463 
339,392 
33,554 
401.514 
52,807 
302,502 
55,812 
355,128 
148,613 
913,257 
330,863 
2,157,850 
97,111 
441,237 
339,756 
2.834.644 
129,577 
870.078 
274,018 
1,374,198 
209,040 
1,058 ,297 
79,052 
313,052 
8,087 
27,001 
143 ,929 
12,424 
59,330 
351,562 
1,826 .058 
30,159 
198,278 
551,127 
3,531,830 


54,396 
101,199 


160,712 
1,188,184 
51,836 
283 637 
339,510 
1,902.015 
76,506 
405,689 
60,579 
112,398 
706.062 


41,152 
253/362 
213,057 

1,458,375 


571,985 
3,420,600 
941,878 
6.229.410 
129,646 
27 362 
164,429 


—Net Earnings-— 


Cc rurrent Previous 
Year. Year. 
$ $ 
261,578 289,043 
1,436,699 1,470,673 
37,039 47,848 
185,042 232,916 
76,747 89,313 
462,645 456,280 
11,503 11,762 
71.116 52,633 
49,988 49,509 
304,595 269,791 
39,207 40,231 
186,906 179,927 
131,939 138 ,336 
42,535 48 830 
17,447 13,646 
95,030 94,729 
10,561 11,125 
44.105 38.877 
150,993 146,283 
925,917 877,718 
12,006 15,307 
70,020 74,043 
216,715 234.541 
25,390 27,240 
152,792 155,646 
35,183 58,601 
153,434 161,793 
22,054 20,065 
114,545 100,231 
23,465 26,839 
185,576 165,893 
51,444 59,373 
332,110 344,058 
172,391 164,738 
1,028,133 1,055,423 
66,295 61,624 
250,398 247, ‘040 
164,110 163,809 
1,184,860 1,073,999 
49,721 51,215 
345,587 345,797 
83,477 107,296 
c411,562 506,994 
95,015 98,891 
415,101 434,745 
33,885 31,571 
127,562 121,366 
3,788 2,363 
5,882 11,406 
43 ,202 55,650 
5,031 4,863 
22,834 23,606 
212,045 170,258 
1,040,870 725,110 
13,180 14,223 
89,481 81,363 
235,904 180,603 
1,442,610 1,108,337 
55,170 19,463 
72,127 31,276 
110,600 98,452 
848,490 773,717 
19,508 20,437 
74,442 100,922 
155,332 137.000 
798,095 723.384 
34,617 39,775 
188 ,938 192,190 
30,512 29,611 
47,220 49,098 
299,401 305,286 
13,231 6,342 
83.773 64.536 
87,572 92,936 
635,558 604,202 
328,235 300,749 
1,775,494 1,752,221 
319,682 367,942 
2.115.740 2,129,518 
278,727 def39,968 
9,267 11,421 
70,428 68,559 


a Net earnings here given are after deducting taxes. 
6 Net earnings here given are before deducting taxes. 
c¢ The decrease in earnings in this instance is due to the fact that the 
Jamestown Exposition was held a y ar ago. 


Interest Charges and Surplus. 


Roads. 
Auror: Elvin & Chie... July 
es ~ ogy & Lt_..July 
Jan 1 to July 31_-_..- 
Binghamton Ry-_--._-_- May 
Brockton & Plymouth__June 


Jan 1 to June 30___--_. 
Cape Breton Elec oe. --June 
Jan 1 


to June 3 2 
Charleston Gon Ry & a ‘ May 
Mch © May 31-_.-.-.-- 
Cleveland esau 4 a8 July 
Jan 1 to July 31_____- 
Dallas Elect Co______-. Apr 
Jan 1 to Apr 30_____- 
Detroit United _._.___- July 
Jan 1 to July 31_.___- 


Duluth Street Ry Co... - uly 
Jan 1 to July 
El ~ Electric te, ... June 
n 1 to June 30 
Galv- Hous Elec Co-._-_-.. June 
Jan 1 to June 30 
Honolulu Rap Frat. Se. July 
Jan 1 to July 


—-Int., Rentais, &c¢.— 
Current Previous 
Year. Year. 
e $ 
27,778 27,508 
44,075 40,525 
307,370 268 ,732 
8,284 8,254 
2.264 2,239 
12,586 12,000 
4,795 4,654 
27,700 26,668 
13,817 13,517 
41,450 40,550 
7,369 6,796 
51,018 50,072 
30,063 25,271 
100,544 85,758 
135,978 132,021 
948,952 901,099 
18,417 17,991 
128,917 123,922 
7,414 5,948 
39,182 30,932 
21,009 18,494 
110.722 100.175 
6,122 6,249 
43,088 44,467 
4,623 4,695 


Houghton Co St - boy .-June 
Jan 1 to June 30__.__- 


25,860 


25,921 


—Bal. of Net E’ngs.— 
Previ 


Current ous 
Year. Year. 
$ $ 
48 762 49 BA6 
13,276 19,475 
132,030 138,413 
3,919 def 5,108 
973 2,104 
def.7.208 def.1,164 
3,600 3,815 
16,320 4,505 
9,365 10,244 
24/015 22,450 
7,353 11,712 
16,490 23,290 
808 defi,730 
def7, i defi1,657 
2132, 7161,804 
2522, tt 27602,597 
18,622 29,857 
56,125 108,994 
4,184 5,814 
31,934 21,701 
18,198 21,737 
76,184 79,752 
11,996 7,864 
56,570 55,005 
5,938 6,430 
18,245 





12,956 








—Int., Rentals, &c.— 
Current Previous 
Year. Year. 
Roads. $ $ 
Jacksonville Elee Co___June 9,274 6 865 
dan 1 to Jume 30____- 416,685 29,568 
Kans Clty Ry & LtCo__Jume 155,317 153,232 
Knoxville Ry & Lt Co__July 11,483 10,629 
Jan 1 to July 31... __-. 80,160 72,821 
Lake Saore yo ty ge. June 25,893 24,467 
Jan 1 to June 30____-- 154,318 142,605 
lets Rock ne * BL co. July 10,874 8,370 
Jan 1 to July 31__...-. 68,875 58,701 
Memphis St Ry Co__-_-.. July 35,463 34,447 
an 1 to July 31_--.--. 243 ,203 232,611 
Milw pee By & Lt..... July 99,989 103,158 
Jan 1 to July 31_-.-_-. 691,705 672,851 
Milw Lt os & Tr Co....- July 64 388 60,019 
Jan 1 to July ee 410,482 269,940 
Montreal Street Ry Co__July 65,013 67 ,733 
Oct 1 to July 31_-.--. 515,889 457 347 
Nashville Ry & Lt...--. July 33,101 30,468 
Jan 1 to July 31-.-..--. 221,162 201,716 
North Ohio Trac & gs. duly 44,052 43 624 
Jan 1 to July 31__--... 305,215 296,359 
Northern Texas Bee Co Apr 15,050 12,813 
Jan to Ap tin te 50,326 43,563 
Roch Syrac & oo. 
Apr 1 to June 30_____- 46,134 27,044 
Jan 1 to June 30____-_- 89,271 54,011 
Savannah Electric Co__June 15,656 13,948 
Jan 1 to June 30__._-- 84.856 78 226 
Seattle Electric C9___ -- June 93 ,695 77,495 
Jan 1 to June 30____-- 455,700 375,352 
Syracuse Rap Trans Co_July 29,410 26,483 
Jan 1 to July 31__---- 202,106 177,522 
Tampa Electric Co_---- June 2,571 1,285 
Jan 1 to June 30__-_- 10,246 7,865 
—< er. & oe Co. July 71,751 67,432 
aa ea 4 491,887 447,574 
Twin oe hea Tr ST --July 128,361 115,142 
Jan 1 to July 31...-.- 877,789 806 ,458 
United Rys of St A ington 252,852 232,510 
Jan 1 to July 31__---- 1,628,400 1,618,820 
Ww peg og Co Ry & Lt__June 7,976 7,490 
an 1 to June 30_._--- 43 869 40,857 


fe z After allowing for other income received. 





—Bal.of Net E’ngs.— 


Current 
Year. 
$3 
2.732 
23,332 
61,398 
13 ,907 
72,632 
9,290 
def.884 
12,590 
116,701 
15,978 
88,205 
76,016 
369,954 
47,133 
157,900 
92,097 
668 .971 
16,620 
124,426 
50,963 
109,886 
18,835 
77,236 


26,906 
16,900 
3,852 
def.10, 414 
61,637 
342,395 
218,197 
299,708 
10,660 
73,527 
715,912 
7146 ,545 
199,874 
97,705 
86,830 
487,340 
1,297 
26,559 


ANNUAL REPORTS. 


Previous 
Year. 
$ 
8,444 
44,675 
81,309 
16,611 
82,825 
14,134 
19,188 
18,468 
107,192 
24,926 
111,447 
68 ,366 
425,297 
46,673 
67,576 
96,076 
615,752 
20,746 
144,081 
55,267 
138,386 
18,758 
77 ,803 


def.7,090 
def.21,850 
6,489 
22,696 
59,505 
348,032 
222,780 
7128,385 
5,057 

5 6,671 
226 ,436 
7163 ,319 
1 85,607 
945,763 
135,432 
510,698 
3,931 
27,702 


Annual Reports.—An index to annual reports of steam 
railroads, street railways and miscellaneous com panies which 
have been published during the preceding month will be 


given on the last Saturday of each month. 


This index will 


not include reports in the issue of the “Chronicle” in which 
it is published. The latest index will be found in the issue 


of August 29. 


Denver & Rio Grande Railroad. 

(Report jor Fiscal Year ending June 30 1908.) 
The annual report has been issued in pamphlet form for 
- 7 ending June 30 1908. The remarks of President 
Jeffery will be found in full, together with valuable 
scan: on subsequent pages of this issue. 
The comparative statistics below have been compiled for 


the 


“Chronicle”’ 


The results of operating revenue, 


The next will appear in that of Sept. 26. 


ex- 


penses and income account for the late year are made up on 
the basis required under the new classification prescribed 


by the 


Inter-State Commerce Commission, 


the 


figures 


for the previous year having been revised for the purpose 


of comparison. 


OPERATIONS, 
1907-08. 
Average miles operated _ 2,499 
‘quipment— 
Loco. (stan. &nar.gauge) 533 
*Fr't cars (stan. gauge) - 11,941 
*Fr't cars (nar. gauge) -- 3,66 
Pass. cars (stan. gauge) - 241 
Pass. cars (nar. gauge) - 126 
Operations— 

Rev. pass. carried._No. 2,037,697 
Rev. pass. carried 1 mile256, 189, 857 
Rate 3 pass. per mile_ 2.00'cts. 
Rev. fr't carried (tons). 9 Pat ,380 
Rev. frt. car.im.(tons) _ 10825 ooss4 
Rate per ton per mile- -_ 1.33 cts. 
Av. rev. tr. load (tons) . 247 
Earns. per fr’t tr. mile . $3.27 
Earns. per pass. tr. mile $1.54 
Earns. per mile of road_ $8,158 


EARNINGS, 


1906-07. 
2,500 


533 

10,537 

3,707 
241 
126 


2,068 ,273 
252 (013. 614 
1.92'¢ 

8,788, 819 
1131113993 
1.34 cts 


&C. 
1905-06. 
2,477 


486 
10, trod 
3,708 


226 
127 


1,836,776 
254,599,363 
8,539,471 
1078347946 





1904-05. 
2,420 


475 
7 005 
3,853 
"226 
127 


1,504,329 
211,116,578 





EARNINGS, EXPENSES, &C.—INTER-STATE COMMERCE- 
COMMISSION CLASSIFICATION. 


Earnings jrom— 
Freight 
Passenger 
Express, mail, &c_- 


=_— as ee 


‘penses 
Maint. of way > and 8 
Maint of eq 


tructures _ 
t 





Traffic ex 


penses 
Transportation expenses. ---------- 


General expenses - - 








Total operatiog expenses... -..--- 


Per cent of expenses 


to earnings - ---- 


Net operating revenue .--.--.---.--- 


ED nn. 1 we cecese 


Operating income 








Inc. (+) 
— 1906-07. or Dec. (—) 
14,369,568 15,144,316 —774,748 
5,119,190 4,846,237 + ’ 
897,673 936,137 —38 ,464 
20,386,431 20,926,690 —540,259 
2,207,697 2,425,446 —217,749 
3'168.744 3,035 ‘177 «=—- +132/967 
444,950 "378247 +66,703 
6,729,470 6,735, 1274 —5,804 
487,948 "467,589 +20,360 
13,038,809 13,042,333 —3,524 
-96) (62.32) (+1.64) 
7,347,622 7,884,357 — ,735 
750,471 "730,387 —20,084 
6,597,151 7,153,970 —556,819 


*Includes maintenance of way equipment. 
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INCOME ACCOUNT. 1968. 1907. 1906. 
Ps. €+), bo wttal ao. 45, 835 909 45 835 909 - 45 930 759 
i * shed? | REE tee ET a ,835, - 45,929, 
1907-08. 1906-07. or Dec. (—) Bonds (see gureat Hy.” section) 222” 94. isa. 040 85,220,040 78,359,040 
== al estate mortgages - ° 5 640 
tice =~ ona wnnnnnsoneos C.007.188 7,158,070 556.810 | Tans and bilis payable... = 4000000 900/000 ....__ 
Revenue from securities owned. --- 494,426 397,106 +97,320 | Accrued Interest and rentals - , 703,438 635,456 642,283 
Iai an aaa a lien <9 bf EC 
otels — one & dining cars... 38,237 48,108 —9,871 | Audited Vouchers. -.----- - ’ , , , , ’ 
<a Individuals and companies. a 79,125 190,253 117,590 
Miscellaneous -..------+---------- mee — — Mit ule ; hones See Shh 189 965 ‘aot 126.938 
cae preciation reserve fund........-- 42, ° +257 
EE SM.“ ~~+-----2-r ~~ <= 7,194,300 7,683,929 “S058 | Ln sanve faa... 155.256 238.416 500,000 
Interest on funded debt_....---.--- 3,293,929 3,210,584 +83,345 | Profit and loss surplus---.---.---.- 3,853,460 3,734,006 2,075,563 
Ren’ 03 77,276 —29,973 
pope eee omen 317'233 219,273 +97,960 Total abilities. ...............- 152,618,769 139,732,015 130,213,891 
i. a stock (5%) ------. ae ret es oy +1,217 2! a Contraction expenditures of constituent companies are to be aoe 
GOEL EMG... .ncccccsccceccescn At) ed s mn de 
Appropriations for betterments_-_-- 231:393 700,000 —468,607 | with. Central "Frust Co. ft etanin d ane ee 
Appropriations for new equipment... -..... 825, ‘000 —825,000 b Treasury bonds and stock Include: R. B. T. 1st refunding gold mort- 
gage as, 30"7 757,000; other Issues, $703,500; treasury stock, sia. 228.9q 
Sr ehdeiute dx ciblatalgeensia 6,297,928 7,438,986 —1,141,058 Note.—The certificates of indebtecness issued by constituent companies, 
BE a. c.ttinsmeneenankhdiandesaid 896,373 244,944 +651,429 | aggregating $33,407,927 28, against which B. R. T. bonds have been issued, do 
COMPARATIVE RESULTS FOR PREVIOUS YEARS—OLD BASIS. | not appear separately on this consolidated balance sheet, as the property 
1904 purchased appears as an asset under the head of ‘‘Cost of Road and E ulp- 
1907. ° aa: ane a8. 2'398 | ment.” and “Advances Account Construction for Leased Companies,” 
pee ote miles operated - 21,400'042 $19,686115 $17,031°507 $16,446/434 | 200 the lability is represented by the bonds of the Brooklyn Rapid Transit 
ee we nnn---- $ TTY tT $ 9.208.408 $ 6'862'547 * 6'387-991 | CO™Mpany. issued from time to time as such certificates of indebtedness are 
Gaur tataee "243 379 "262'124 192'133 014'345 acquired and deposited with_the panaaies Trust yy re .—V. 87, p..224, 
Total net Income... $8,400,309 $7,844,067 $7,054,680 $6,602,336 " mpage org tig ee 08.) 
educt — 
Interest on bonds.....- $5,210,584 $3,191,007 $3,182,573 $3,170,802 (Report for Fiscal Year Ended Apri 
Taxes and insurance. -_- 737,502 761,038 671,470 The report will be found at length on subsequent pages. 
Pe a atte +4 trates 185.631 The comparative tables of earnings, income account and 
Renewal fund en 120 009 ‘ pe. 000 - 138, 900 . 120,000 balance sheet for three years are given below. 
'v. on pref. stock, 5%. ’ ° ° , ’ 
p * RESULTS OF OPERATION. 
Balance, surplus----__ $244,944 $156,839 $278 537 $234,413 1907-08. 1906-07. a 
BALANCE SHEET JUNE 30. 
eal 1907 1906 Earnings 6. @6bEnnen 4aenanmemncce 9,403,282 13,250,058 11 - 885 
Assets— c : Ordinary repairs and betterments- -- 933,129 534 
Cost of road and structures... ...- 117,914,575 117,846,803 117,207,939 Tncerest, taxes and general expenses 836,868 765:854 676,045 
oe ee = 20,750,000 20,750,000 20,750,000 | rota deductions.._------------ 1,769,995 1,740,388 1,504,527 
Other real estate and property. --- #416879 "399,364 Seeere | ee ren, CA Ne ae 
Materals and supplies ---~--------- 957,388 1,116,206 1,245,908 ee ee UES hee , , 
- a aia i a ae, aS ce i OM Ss 
° RLS 2 ae a 7,633,287 10,969,250 9,712,154 
U.S. CF peace SS RS RR TET | 74,598 76,347 69,825 633, 969, fle, 
Agents, conductors & forelgn roads-. 424,284 461,996 327,725 | New construction Improvements and 
Individuals and cunpemite'-.-- 1,450,438 1.471.960 1,238,983 metal stock account------------- 2622,096 1,054,996 938,099 
on Mm Weasury .....c...cceeccee * ® » ° ’ . 
General investments -..-.-------_. 3,509,194 21428'394  2'373,520 mane 7,011,191 9,914,254 8,774,055 
Securities in Trust Co_..-----.----- 10/118,064 9.768063 9.768'064 vidend on preferred stock =->, ,3,500,000 | 3,500,000 3,500,000 
Loans and bills recelvable___._..__- 1,0 9564 958,724 3 6.6 0 Dividend on common stock- -_-_ - (7%) 3,500 ,000(7) 3,500 ,000(6 34) 3,250,000 
tscellaneous -----7-2-722222722- 7 1e:797 16.131 | Total div dends.—_---__-...__-- 7,000,000 7.000.000 8.750.000 
esse ee y urplus for year_...-.-. ¥ soak ‘. ; ‘ 
Cath -...------------necnne--cene 1,802,576 2,008,419 2,404,570 | Surpius previous year_..--.....-.. 13,397,028 10,482,775 8,458,720 
Fe eee nee ns = Sewer 177,068,272 172,018,444 171,187,161 Total eurplas................... 13,408,219 13,397,029 10,482,775 


Capital stock, omen. 38,000,000 38,000,000 38,000,000 
Capital stock, preferred--.-..-.-- - 45,761,400 15,761,400 45,712,700 
Bonds (see “Ry. & Ind” Section) 84,137,900 78,816,900 70,584 298 














Saas canines dn ot cor ona. . akin 5, 
al Sa 334,564 334,026 334,938 
PT Piitancennnnnehehnn’. cities iy res a 
SS ee 317,483 500,574 603,141 
I scsi ak ch co ah tase wep pas doc en 695,656 886,114 803 ,074 
Interest on bonds .. .............. 1,395,292 1,348,717 1,342,816 
Equipment renewal fund .-..-....... 62,906 118,372 249,086 
cial equipment fund_---...-.--- 56,017 795,790 1,000,000 
quipment replacement fund__..--.. Dn. -) occas,  meeeteatie 
Insurance, &c., funds........ .. -. 100,966 101,322 96,415 
po UL eee 336,184 328,043 302,648 
Accrued rentals, &c.......-....... 120,898 73,075 63,142 
DET ~cchedbtihnnstiiaoonaeine 1,146,165 1,145,950 1,145,108 
Balance to profit and loss_..-..-..-. - 4,926,512 3,469,516 3, ‘307, 992 
SS Ee ee ene ne 177,643 272 172,012,444 171,187,161 


*Includes: Real estate, Colorado, . 887; gee $161,364; Salt Lake 
City depot property, $230,628.—V. 87, p. 544 


Brooklyn Rapid Transit ‘Company. 
(Report for Fiscal Year ended June 30 1908.) 
The remarks of President Winter will be found on sub- 
sequent pages. 
A comparative statement of the Brooklyn Rapid Transit 
system for the years ending June 30 is as follows: 
CONSOLIDATED INCOME ACCOUNT. 
1907-08. 1906-07. 1905-06. 1904-05. 


$ 
18,930,164 18.443,983 17,586,722 15,649,401 
315,719 349 309,5 219,640 


469,479 439,641 431,244 340,892 
101,419 125,86 97,302 101,504 
63 ,837 68 ,490 59,656 59,74 
512,568 360,810 166,976 90,890 








20,548,391 19,936,752 18,797,262 16,585,579 


Expenses— 
Maint. Poor way & struct. 1,020,104 860,075 815,147 816,275 
Maint. of equipment... 1,837,550 1,786,731 1,642,799 1,655,623 
Qpeceting. fa plant. 1,653,728 1,655,400 1,609,534 1,421,386 
Trainmen’s wages 3 859 


Oper. of cars—miscel. -- 1,609,898 1,554,850 1,214,371 1,148,942 
Damage & legalexpenses 1,242,361 1,126,248 973,104 999,527 
General expenses__-_---- 651,669 643 ,899 603 ,289 552,068 


Fr’t, mail rt css exp. 190,885 233,667 203 ,962 139,515 





Am. Ry. Traf exp- 363,525 365,863 342,205 301,672 
re 11,939,579 11,465,705 10,441,377 9,803,870 

Net earnings_...-.-- 8,608,812 8,471,047 8,355,886 6,781,709 
ye sa ses caieipi en <n enable tia 930,008 893 ,782 882,862 827,951 





et).... 5,604,931 5,132, 604 4,730,072 4,350,540 

Spec, pons ond Saphenel. 229,781 442 106 3 580,343 453,285 
tL éuensdidobbanwe 6,764,720 6,468 449 6,193,277 5,631,776 
Balance, surplus-_-_--_-_~- 1,844,092 2,002,598 2,162,609 1,149,933 

CONSOLIDATED BALANCE SHEET JUNE 30. 
1908 1907. 1906. 
Assets— $ $ $ 

OE ee 120,753,016 114,638,830 108,733,547 


Advances for co 1 truction: 








Brooklyn OY _ 8,565,617 7,670,358 7,221,479 
Prospect & Coney Isl. RR..-. 1,426,051 1,337,768 717,689 
Const. exp. > Saaee'. Dav ened an a2,586,601 3,323,501 4,506,275 
Guaranty ee eS ee 3,754,920  4,005,75 4,005,755 
Treasury bonds and stock......---. 610,606,728 5,273,728 1.221,728 
Underl’g bonds with C. Tr: Co., trust. 379,000 379,000 100,000 
Due from cos. and Individuals. * celia 632,075 847,067 589,348 
Prepaid socounts..-.............. 163,463 121,159 104,810 
— and Sappliss a SS 902,784 1,047,490 963,083 
Son i ay ERR Aree oe 2,583,331 965,670 2,001,559 
Misecliansbus TEASE GE CE PEL FT ,183 21,689 48 ,620 
i ee | 152,618 ,769_.139,732,015 130,213,891 








@ Does not incluce any approrriation to metal stock account. 
ASSETS AND LIABILITIES APRIL 30. 





1908. 1907. + 1906. 
Assets— $ 
RS et 86,845,670 86,845,670 86,845,670 
DD .0ccsudasnaadéasnecas @3,950,087 a3,810,595 @4,179,915 
0 SES ae 17,519,664 or ,587 19,415,200 
Rtn 2 bade titnduntbbebee cinoma 1,380,742 1,317,544 1,114,893 
— * mee GEES.. cansccecasaccee Gee Ge . ..emeese” . mene 
iss <a ns ehsiptn cans iin cine men 5,629,034 6,706,984 4,757,928 
Te tc eiaens de sieighcth ied Sieg ec indice sek 115,825,724 116,932,380 116,313,607 
Liabilities— 
Ee 2s eee 50,000,000 50,000,000 50,000,000 
Preferred stock....... - 50,000,000 50,000,000 50,000,000 
Sone 349,000 457,000 





5 
2,068,506 2,639,300 2,920,865 
- 13,408,218 13,397,029 10,482,775 


, | ET a ee 115,825,724 116,932,380 116,313,607 
a Does not include 177, ~ a American Smelters’_ Securities _Co., 
- 99 — | 








par value $17,751 ,000.—V. 
proton Co. of America. 
(Balance Sheet Dec. 31 1907, Filed in Massachusetts. 


Dec. 31. Aug. _ | Dec. 31. Aug. 31. 
1907. 1906 i 1907. 1906. 
_ Are $ $ Liabilities— 


$ 
is, dana 758,493 742, ed Voasitn Stock-_.3,800,000 3,800,000 
Hoch rs e lags. 7,015,182 3,970 1034 {Accounts and 
Mate , &c..-1,120,791 663,940] bills payable.2,892,749 981,722 
Cash & debts rec. 2,574,102 1,659,313 — & loss. ...6,497,819 3,399,322 
Patent rights... 177, 000 "385 ,000 a 
Good-will an ' 








d 
Investments -1,545,000 760,000 a 
ES 5. nm 13,190,568 8,181,044 oo 13,190,568 8,181,044 
—V. 87, p. 546. 


American Hide & Leather Company. 
(Report for Fiscal Year ending June 30 1908.) 
President Thomas W. Hall says in substance: 


The results of the year’s operations show a loss of $13, Am, afterJcharging 
replacements, renewals and repairs, reserve for bad and doubtful¢debts, 
inter st and sinking fund gg meee] No change in the outstan 
capital stock has taken place he total amount of bonds in the panes S 
the public on June 30 1908 amounted to $6,939,000, $255,000 havi 
acquired for the sinking fund. The total current labilities, — 
fore gn eoER trade accounts, accrued wages, taxes, &e. * 
noes of $39,192 over .the ae aegaties total June 30 Sor “Cost Ot 
prose mp fees 30 1908 stood at $26,411,8 vy a decrease of $67,235, as fol- 

ows: ales of land, machinery, &c., $234,429, less additions, improve- 
sorts — betterments, including el ne of real estate, $167, 194; net, 

The sinking fund for the redemption of the first mortgage bonds amounted 
June 30 1908 tog$1,618,365, compared with $1,357,790 on June 3031907, 
being an Increase of $260,575, of which $218,419 has been ch against 
the year’s profits. In view of this charge the directors consider “Thatea 
further epecitie pooeeee for fe ten gd is unnecessary, and in this 
Auditors concur. The total amount of bonds in the sinking fund hasvin- 
creased as at June 30 1908 to $1, 386 ,000 by the purchase of the $255,000 
bonds referred to above, at a cost In cash of $212,844. This represents 
the regular annual appropriation of $150,000 and $105,000 bonds soquanel 
from the sinking fund interest accumulation. 

The inventory of hides, skins and leather on hand and in process of’ manu. 
facture, and general su plies, June 30 1908, amounted S $6,701,138, as 
aga ust $6,305,659 on June 30 1907, an increase of $395,479. Bilistand 
accounts recelvable have been reduced by $403,839, the t tal June 30°1908 
aes $1,914,961. Provision has been made for bad and doubtful debts 
by the charge of $13,488 to profit and loss account. The reserve for doubt- 
ful debts and discounts after writing off debts in respect of which provision 

had been previously made amounted June 30 1908 to $134,885, which the 
management deems “ernie Cash shows an increase of, $87 ,851{,as,com- 
pared with a year ago. 
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The total current — on June 30 1908 amounted, as per balance sheet, 
to $8,944,462, as agai total current liabilities $862 400, showing net 
current assets of $8, 082, 062, This amount Is $1,143,062 in excess of the 
par value of bonds outstanding, leaving, In addition, the entire plant and 
good-will standing against the capital stocks. 


INCOME ACCOUNT OF siaiae AND ”~, sueernranaee. 











1907-08. 
... |. SE $893,815 3 Bite 048 Pr ore. 87 
Prods on as purchased for sink- 
MP Ny GES Sec osnnindiccpahients 22,421 14,332 3,297 
, yy ea ee ne $916,236 $1,165,380 $1,181,784 
Deduct— 
Replacements, renew Is and repairs. $207,429 $159,055 $167,505 
Bad debts and reserve for doubtful 
13,48 8,422 21,843 
511,500 ye ,500 $11, rtd 
47,257 6,066 
150,000 50, 000 
None None O11 %) 125, ott} 
re ES $929,674 $895,043 $1,062,879 
Balance, surplus for year......-.--. def.$13,438 $270,337 $118,905 


z Includes interest on bonds in sinking fund amounting in 1907-08 to 


$90,840. 
Z Includes $130,000 paid Aug. 15 1905 on $13,000,000 preferred stock, 
‘stock held in trust. 


less $4,517 received on preferre 
BALANCE wee OF COMPANY AND SUBSIDIARY CO’'S JUNE 30. 



































am. ae | 1908. “<a 
ott wieen properties a26,411,838a26,479,073 90,000 13,000,000 
Sinking Tiames 032,365 26,790 90,000 11,500,000 
Supplies -.-..--- =. 701,138 6,305,659 39,000 47,194,000 
Bills and 0" 70,500 170,500 
receivable -.... 41,780, 076 2,170,705 |Loans ,000 262,775 
Sundries, claims, 69,762 113,865 
| See 21,885 12,658 +242 7,657 
Insurance unex- 896 411 
GR cadncdsacs 55,174 64,115 1,357,790 1,122,156 

GE wi ckecdhane 386,189 298,337 260,575 235, 
468,900 1,482,338 
BR 22.-c0cns 35,388,665 35,357,337| Total ........- 35,388,665 35,357,337 

aCost of 


pate includes 4,517 shares preferred and 2,259 shares 
common stoc! American Hide & a 2. held in trust. 
bd Includes only cash and accrued in e par value of bonds in sink- 
ing fund ($1 386. ,000 In 1908, by $1. Sai ‘000 in 1907) not being treated 
i, xy asset—see foot-note d. 
Ate oes od reserves of $134,885 for doubtful debts in 1908 and 
$148, 04 in 
After eee $475,000 bonds in treasury and $1,586,000 bonds In 
sinking bw In 1908, against $1,331,000 in 1907—see foot-note b.—V. 
5, D L 


British Westinghouse Electric & Manufacturing Co. 
(Balance Sheet of Nov. 30 1907.) 





Nov.30, July 31, Nov. 30. July 31 
1907. 1906. 1907. 1906. 
Asseits— £ £ Ltabilities— £ 
Good will_...-..--- 375,000 794,867 | Capital issued: 
— machinery, Preference shares 
plant, &e........ at. 713,775 2,662,165 =, paid) -_...1,500,000 2,500,000 
Completed works 0 8 
ik ieadallales 555,423 618,285 fully <4 375,000 750,000 
sundry. debtors, less 4% Mort. Deb. stk. 
aaeedine 476,823 145,618 (part of £1,462,- 
guases 2 pe debent’rs 500 at pi 
in other companies 482,277 433,828 ea 1,241,353 1,241,353 
Cash at bankers’ and Int. accr’d on de 
fm hand_........ 26,223 30,437 oe 19,655 5,173 
og 188,240 | Am. West’house Co., 
Profit & loss account -..... 102,944/| for loans, &¢c__-.. 186,374 _..... 
Temporary loans... 132,052 260,000 
Sundry creditors, &c. 150,636 189,164 
Bal. of prem. on share 
ace’t as per last 
balance sheet.... -..... 26,903 
Reserve for employ- 
ers’ lability __.... 6,671 3,791 
Profits ecer’é' todate 17,780 .....- 
ae 3,629,521 4,976,384/ Total ........... 3,629,521 4,976,384 
Compare V. 85, p. 1378. 





GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 


Atlanta Birmingham & Atlantic RR.—See Brunswick 
Steamship Co. under “Industrials” below.—V. 87, p. 36. 

Atlanta & Birmingham Air Line Ry. a a 
—See Seaboard Air Line Ry. below.—V. 77, p. 694 

Boston & Maine RR.—Dividend Reduction.—The directors 
on Sept. 3 declared a quarterly dividend of 144% on the 
$28,271,790 common stock, payable Oct. 41908. This re- 
duces the annual rate to 6%, as against 7% for the pre- 

ceding —" pete viz.: 


Dividend Record of Common Stock (Per Cent). 
"87. 88. ‘so. "00, "91. "92. °93. '94 to "98. "99. ere ay A 08. Oct. ’08. 
10 9 9% 9 8 8 6yearly. 6% 7 yriy(1%Q-J) 1% 


Gomaaee ¥. 87, p. 475. 


Cairo (ill.) Electric & Traction Co.—Sale.—See [Illinois 
Traction Co. below. 


Canadian Pacific Railway.—To Increase Stock.—At the 
annual meeting on Oct. 7 the shareholders will vote on a 
proposition to increase “the present ordinary capital stock 
of the company by an amount not exceeding $50,000,000 
for the purposes of the company, such increase of stock to 

issued from time to time, according to the requirements 
of the com pany, and as may be determined by the directors.” 
87, p. 409, 346. 

Carolina Clinchfield & Ohio Ry .—Sale of Bonds.—The com- 
pany, as recently announced, has sold to Blair & Co. 
$10,000,000 of its first mortgage 5% bonds; authorized issue 
$15,000,000. Fifty miles of additional road has been com- 
ar making 125 miles now in operation. The line from 

nte, Va., to Bastic, N. C., 210 miles, will be in operation 
by the first of the year. A lengthy article regarding the 
construction of this road appears in the Sept. 3 ae of 
the “Manufacturers’ Record,” Baltimore. —V. 87, p. 479 

Central Ry. of New Brunswick.—See New Dranswiek 
Coal &§Ry. Co. Sbelow.—V 463,p.4116. > | 


s 


—_— 





Central Railway Syndicate.—Further Particulars—Price. 
—A Cleveland oe has the following regarding the syndi- 
cate, Horace Andrews of Cleveland manager, which 
owns 40% of the stock of the Mohawk Valley Co. (see 
pages 545, 546 of last week’s “Chronicle.’’) 


Under the new plan there will be but three trolley companies, the Schen- 
ectady, the [aa Rapid Transit, and a consolidation of the remaining 
companies. hen the companies are all organized and financed a div sion 
will undoubtedly be made to the New York Central and the Central [Rail- 
way] Syndicate and the syndicate will make a distribution to its under- 
writers of its share. This syndicate has $8,000,000 paid In and has paid 
its underwriters 4% per annum since it was organized. This underwriting, 
which bas ie pete in at par, sold name time during the recent panic as low 

as 76. now selling around 9 It ls not known how profitable the 
venture wil be, but Insiders say it “will undoubtedly be quite profitable. 
f : Now York ths w .k tue full aid sub eript.ocng were quoted at 80 to 

0 % .—Ed. **Chror icle.”]—V. 87, p. 543. 


Chicago Great Western Ry.—New Director —K. D. Dun- 
lop of St. Paul has been elected to the board to succeed H. E. 
Fletcher.—V. 87, p. 414, 96. 

Chicago Southern Ry.—$1,500,000 First Mortgage Bonds 
to Be Issued on Account of Syndicate Subscriptions.—The 
“Chicago Record Herald” of Aug. 27 said: 


The position of the a to the $2,500,000 Ch'cago Southern syn- 
dicate, formed a year ago to complete the road to Chicago Heights, has be- 
come an interesting question since = intment of a receiver. Under 
the terms of the syndicate agreem e subscribers were to get, with 
other securities, — os ae amount ot ‘nett subscriptions in Chicago South- 

bonds have not been delivered . 


till the balance of the Chicago Southern 5% collateral notes have been con- 
verted into the first mortgage securities. On tm | 1 1907 there were out- 
oe ye $4 oes. 000 par vaiue of these notes. Since then substantially 
$3,300,000 have been exch for first mortgage bonds, leaving about 
3700-0 000 of the notes still outstanding. AS soon as these ‘collateral notes 
are taken up orexchanged, It is stated, the delivery of first mortgage bonds 
to the syndicate — rs will 4 automate. See provisions of syndicate 
agreement, V. 84, p. 1051.—V. - 543, 36 

Coney Island & Brooklyn RR.—Week-Day Fares Raised.— 
The company at midnight on Sunday last put into effect the 
10-cent fare rate between Manhattan and Coney Island, 
5-cent fares having been charged for many years excep} on 
Saturdays, Sundays and holidays. 

Notice was given that the rate would be changed on July 27 last, but this 
was withdrawn when attention was called to the fact that the requirements 
of the Public Service Commissions law (Section 29) had not been complied 
with, providing that common carriers must give formal notice of at least 30 
days to the Commission of a proposed change of rate, and publish the same 
for 30 days for the information of the public. Under the law, if there is no 
objection to the new schedule, it goes into effect at th. tim stated In the 
ate. 

hg oped wes ~ > statement made in July last sald that since the com- 
 — — rated its open cars to Coney Island, on July 1, by way of the 

il lamsburgh Bridge, the cars have been so over-crowded by through pas- 
sengers getting on at Manhattan that the local traffic in Brooklyn could 
not be accommodated and earnings have suffered in consequence 

A decision by the Public Service Commission is pending on complaints 
filed some time since against both the Coney Island & Brooklyn - and 
Brooklyn Rapid Transit Co. for charging 10-cent fares.—V. 86, p. 917. 


Cumberland Valley RR.—Called Bonds.—The entire out- 
standing issue of $167,000 4% 20-year debenture gold bonds 
due April 1 1925, dated April 1 1905, has been called for 
ee. at par and interest at the office of Treasurer 

L. Ritchey, Chambersburg, Pa., on Oct. 1 1908. Any 
bonds presented before Oct. Ist will be paid with interest 
to date of presentation.—V. 83, p. 1469. 


Denver City (Col.) Tramway.—New Bond Issue.—The 
stockholders on Aug. 27 authorized an issue of $25,000,000 
“first and refunding mortgage” 5% 30-year bonds, applic- 
able according to the ‘‘Denver Republican,” as follows: 


To be set aside for use In  aapepaed the outstanding bonds as they 
COGnd GES Or GO Ges Re den cde occa dscbbwoccececbodes $13,000,000 
To be issued only as new lines and extensions are added to the 
property, and then only to the amount of the actual cash 
cost of the improvements; and only in case the net earnings 
at the time are at least 150% of all ee interest on all the 
bonds outstanding. No more than $350 = to be issued in 
any one year until all the old bonds are retired__....-..--- 12,000, 
“About $1,000,000 of the outstanding bonds come due in Jan. 1910 ‘and 
about $1, 000, 000 more a year later. At present the net earnings of the 
Tramway Company are about 200% per annum of the interest on all the 
outstanding bonds, or about 50% more than will be required under the 
a for the issuing of bonds for improvements and extensions. 


merger is formed + 5 whereby the Denver & Northwestern 
Electric R. the Denver City Tramway - and the Denses. Tramway 
Power Co. wiil all become security for the mortgage. The three companies 


are practically under one management now, but the + will make 
officially a single concern. The outstanding ‘stock remains unchanged as 

to ownership, and it was stated yesterday by W. G. Evans, President of 
the Tramway Company, that, so a. as he knew, no changes in ownership 
of stock were y contemplated. "W. L. Bull, one of the directors of the Denver 
& i iey 3 Electric road, has been an in Europe for some months, 
and about 60 care ae ago he retired from the board. His place was filled 
at that time by Clarence M. Clark of Phitadelphia: Mr. Bull retains his 
stock in the Denver & Northwestern, but is no lo 
“ , x —— no changes in the directorates o: 
= Pp 


Detroit Toledo & Ironton Ry.—Coupon Payment.— 
Coupons maturing Sept. 1 1908 on the Ohio Southern 
Division bonds of the Detroit Southern Ry. Co. were — 
on and after that date at the office of the Windsor st 
Co., 65 Cedar St., New York City. 

Sale of Notes at Auction.—On August 31 fifteen lots of 
5% collateral trust notes aggregating $875,000, dated 
June 1 1905, being part of the ck of $1,208 000 in which 
H. B. Hollins & Co. recently acquired an interest (V. 87, 
p: 166), were sold at auction to get clear title and were 

id in for the firm andits associates at prices, mostly nominal, 
ranging from 11 to 70.—V. 87, p. 544, 285. 

Erie RR.—Purchase of September Coupons Continues.— 

J. P. Morgan & Co., referring to the previous notices of the 
Erie RR. Co. on the subject, announce that until further 
notice they will continue to purchase at par coupons due 
Sept. 1 1908 from the following bonds: 


New York & Erie RR. 2d M. 5%. |N. Lf L, E. & W. RR. ist _consol.7 
New York & Erie RR. 3d M. 44%./|N. Y. P. & O. RR. prior lien 44% 
Ere Ry Jie ns.7%. 

Compare V, 87, p. 414, 285, and V. 86, p. 1466. 

Houghton County (Mich.) Street Ry.— Successor Company 
—See Houghton County Traction Co. below.—V. 82, p. 692 


ra director. Other- 
the three companies.” 
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Houghton County (Mich.) Traction Co.—Enlargement of 
Stone & Webster Enterprise.—Stone & Webster have or- 
ganized this company to take over the property, assets and 
franchises of the Houghton County Street Railway Co. 
(the mortgage of which is closed), and to provide new funds 
for the extension of the system. 


The Houghton County Traction Co. will have an authorized Issue of 
$1,600,000-first mortgage consolidated 5% bonds, $750,000 of which will 

reserved to retire a like amount of the Houghton County Street Railway 
Co.5%13 mort bonds, $400,000 will be sold at once to cancel the floating 
debt and provide money for extension of the aes to Mohawk, and the re- 
maining $450,000 will be held for future additi 

The territory now served covers the district whieh includes the Calumet 
& Hecla, Tamarack, Osceola, Franklin, Centennial, Quincy, Wolverine and 
numerous other copper mines, and the railway extends from Houghton 
and Hancock, through the towns of Red Jacket, Laurium, Lake Linden 
and Tamarack City, to Wolverine, a distance of 27 miles. ‘It is proposed 
to extend the present system fourmiles to Mohawk, which will cover te:ri- 
tory in which arelocated the Kearsarge, Allouez, Ahmeek and Mohawk mine. 

The growth of population of the Lake Superior copper region is shown 
by the business of the Houghton County Street Railway Co., which has 
Increased in gross receipts from $105,000 in 1901 to $250, 060 in 1907. 

The new bonds are dated Oct. 1 1908 and will mature Jan. 1 1937, but 
subject to ae from time to time for sinking fund andas a whole ‘at any time 
after Oct. 1-1911 at 105 and interest. Denomination $500 and $1,000. 
Annual at fund 144% of outstanding bonds, payable on and after 
March 1 1910. —e ‘payable Jan. 1 and July 1 at office of City Trust 
Co., Boston, trust 

©¢- capitalization of New Company. 


Authorized. Issued 
ii 65 5 es BS s se Ses cdiads $750,000 $750,000 
Preferred stock, 6% cumulative--------.------- 500,000 205,000 
SSE PES ee eee 1,600,000 400,000 
p= ne County Street Ry. first mtge. 5s__-_--- 750,000 750,000 
—V. 82, p 


Hudson Companies.—Sale of Uptown Terminal Site.— 
Negotiations, it is stated, are pending for the sale or lease 
of the property at Sixth Avenue and 32d Street intended as 
an uptown terminal site for the Hudson & Manhattan RR. 
— held under the title of the Manhattan-Hudson Realty 

(V. 87, p. 350.) 

"ts is said that the negotiations are with the owners of a department 
store for the erection of a 10-story pubding.es the prowiess, with accommo- 
dations for the terminal of the Hudson Manhattan RR. underground. 
The peoperty is understood to have cost about $6,000,000, but to be worth 
considerably more at the present time. Being u productive it is deemed 
desirable to dispose of it ~ as to save the expense of holding it, estimated 
at about $400,000 a yea 

The Hudson bh ge buildings at Church and Cortlandt streets, or 
are covered by the bonds of the Hudson & Manhattan RR. (see V. 

Pp. 37) are Tapani to be occupied by tenants to the extent of about 70%, 7 
sufficient to carry the interest charges of that company. 

Progress of Construction.—The tunnel of the Manhattan & 
Hudson RR. between New Jersey and the Cortlandt Street 
terminal and the connections between the Hoboken and 
Jersey City tunnels, which will complete the system, are 
expected to be ready for operation early next year. The 
following is published: 

On the Manhattan side the work will be pencstesy. finished within 90 
days. The tunnel in 6th Avenuc is now completed to 27th Street, and 
from that point to 33d Street, the northern terminus, the excavation work 
will be done in a short time. The south tubes between the Cortlandt Street 
terminal and Jersey City are practically finished under the river, and the 
work of concreting sad laying tracks under Cortlandt and Fulton streets is 
haifa mite at the rate of 12 feeta day. On the New Jersey side, less than 

f a mile remains to be bullt between Hoboken and Jersey City.—-V. 87, 


all & Manhattan RR.— Status of Construction, &c.— 
See Hudson Companies above.—V. 87, p. 37. 


Illinois Traction Co.—Acquisition.—The Cairo (Ill.) Elec- 
tric and Traction Co. and the Cairo City Gas Co., owning all 
the street railways and lighting facilities in the city, have, it 
is reported, been acquired by the McKinley syndicate, 
possession being taken Sept. 1, the purchase price being 
stated as about $550,000.—V. 87, p. 341. 


Interstate Railways, Philadelphia.—Jnierest Paid and 
Unpaid.—The company paid on August 1 the interest, 
amounting to $215,532, on its collateral trust bonds not- 
withstanding the rumors of an impending default, which 
had led to a fallin the price of the bonds to 37. On Sept. 1, 
however, default occurred in the payment of interest on 
the $650,000 first a tence 5% — of the Philadelphia 
Bristol & Trenton St See that company below. 
The ‘Philadelphia News "purtan” says: 

The Phila. Bristol & Trenton Is controlled by the Interstate Rys. Co. 
through the United Power & Transportation Co. The road has been a 
losing proposition and recently has not earned its bonded Interest. 

The plans under way for a reorganization of the Interstate Rys. 
Co. ats | Still in a very tentative form and there is amps time to plan an 

pe ny ent, as no change could be put into effect until Feb. 1 next, when 
default could be made on the Interstate fours 

Interest Be due be on agveoet other issues of bonds of subsidiary com- 
panies will due yg > a , and it s understood that most of these 
will be met.—V. ee 

Mexican one =iimiinnin of Notes.—The outstanding 
3-year 5% gold notes maturing Sept. 18 1908, it was an- 
nounced, late last week would be paid, principal and in- 
terest, by the railway company on and after that date 
at the office of Ladenburg, Thalmann & Co., No. 25 Broad 
St., New York, on presentation. At last accounts only 
$i 225 ,000 of the original issue of $10,000,000 remained 
outstanding. 

Offering of Collateral Trust 5% Notes Dated July 1 1906 and 
Due July 1 1910.—See National Railways of Mexico below. 

Bonds Called.—Equipment and collateral 5% gold bonds, 
second series, to the amount of $50,000, will be paid at par 
and interest at either the Old Colony Trust Co. of Boston, 
Manhattan Trust Co.. New York, or Glyn, Mills, Currie & 
Co.. 67 Lombard St., London, E. C., , on or after Oct. 1 1908. 
we 3 —V.87; p. 415. 


“Mexican Southeastern RR.—End of Project—Nothing for 
Creditors.—The litigation pending for some nine years past, 
with a view to holding the shareholders liable for the debts 
of this bankrupt project, having proved unsuccessful, Judge 





John R. McFie, at Santa Fe, N. M., on Aug. 14 approved 
the final report of the receiver, Henry W. Leman, and termi- 
nated the receivership. A press dispatch from Santa Fe 
to the “Kansas City Star” said: 

The company was organized In 1896 in New Mexico with a capital of 
$10,000,000, to build a road In Mexico from San Geronimo to Guatemala 
(some 350 miles along the Pacific coast) as a part of the proposed inter- 
continental railroad ree. The Spanish-American War came on, the 
company could not sell its bonds, and its concession from the Mexican Gov- 
ecnment became forfeited, but a iarge amount of construction had involved 
the company in more than $1,000,000 of net liabilit es. 

Samuel W. Allerton of Chicago was Treasurer of the company and also 
a charter director and a large stockholder (the aggregate par value of the 
shares for which he subscribed, it issaid, was $765 ,000.— Ed. ‘“‘Chronicle.’’) 
Various test sults were brought against Allerton and practically all litiga- 

tion was the result of an organized effort to make him pay all the company’s 

liabilities. In his final report the receiver r tfully informs the Court 
that If he had been successful in the contest with Allicrton he would have 
had enough assets in his —— to pay all the creditors in full, but as it Is, 
he has nothing. W.D. Washburn of Chicago, Mr. Allerton’s lawyer, sald 
here to-day that the Schatee of the receiver ended the whole matter. 


Missouri & Kansas Interurban Ry.—HElectrijication.—A 
contract has been let for the equipment with overhead trolley 
of this 19-mile road extending from Kansas City to Olathe, 
Kan. It has been in operation for a year or two past 
with gasoline electric cars. The work of electrification, it is 
thought, will be completed by Dec. 1.—V. 86, p. 1467. 


Muskegon Grand Rapids & Indiana RR.—Coupon Pay- 
ment.—Coupon No. 42, due July 1 1907, is now being paid at 
the office of Winslow, Lanier & Co. The surplus Feb. 17 
1908, after paying coupon No. 41, was $4,011; the net 
earnings for the six months—January to June, inclusive— 
were $17,974; total, $21,985; amount required to pay 
coupon No. 42, $18,750; surplus as of July 1 1908, $3,235. 
—V. 86, p. 481. 


National Railways of Mexico.— Payment oj Collateral Trust 
Notes Due Sept. 1. See Mexican Central Ry. above. 

Ojjering We Collateral Trust 5% Gold Notes. * William Salo- 
mon & Co., New York and Chicago, are offering at par and 
interest a block of Mexican Central Ry. Co., Ltd., collateral 
trust 5% gold notes dated July 1 1906 and due July 1 1910; 
redeemable in whole or in part at par and interest on any 
interest date at the option of the company upon 30 days’ 
notice. Authorized issue, $35,000,000; outstanding, $23,- 
000,000. Denomination, $1,000,in coupon form. A circu- 
lar says: 

These notes were authorized to refund, or to retire before maturity, $29,- 
000,000 collateral trust notes and bonds of the Mexican Central Railway 
Co., maturing in 1907 and 1908, and to provide for corporate purposes of 
the com any. Pursuant to agreement with the Mexican Government, the 
National R ilways a Mexico is now liable for the punctual payment of 
principal and interest of these notes, and, on the acquisition of the rail- 
way lines and other property of the Mexican Central Rallway Co., Ltd., 
is to assume the guarant.es of any bonds formerly guaranteed by the Mexi- 
can Central Railway Co. The National Railways of Mexico has purchased 
and retired $10,000,000 of these notes, and there is at present outstanding 
in the hands of the public $23,000,000, in ng to $713,000 held in the 
treasury of the Mexican Central Railway Co., 


Collateral Securing saan bye i on Trust 5% Gold Notes, 
uly 
National Railways of Mexico prior lien 444% bonds---------- $18,967,000 
National Railways of Mexico general mtge. gold4% bonds, guar- 
anteed unconditionally, principal and interest, by Mex. Gov’t 9,169,000 
Mexican Pacific Ry. first mortgage 5s, now guaranteed uncon- 
ditionally, principal and interest, by the M x. Cent. Ry. Co., 
_ Pee SE a aa Se 5,000,000 
Tampico Harbor Co. “first and refunding mortgage” 5s, now 
oe wat Hutioay Oo principal and interest, by the 
xican Central Railwa 5,000,000 
National Rallways of Mexico second preferred stock --- ---_--- 3,075,000 
Mexican Central Ry. Co., Ltd., first income honds 5,000,000 
The present market v. aiue of the two blocks ¢ bonds of the National Rall- 
ways of Mexico, viz., $18,967,000 lien 4s and $9,169,000 general 
gold 4s, is alone equal to 10% ‘more than the par value{of the ‘outstanding 
notes, and, including the balance of the collateral, a conservative v luation 
shows a margin of more than 50% over the par a of the notes. The 
resent lacome on these securities represents a margin of 45% over the 
nterest requirements of the note issue. An Issue by the National Railways 
of Mexico in June 1908 of pri r lien 44s was largely oversubscribed in 
New York and abroad at 94 and interest, and within the last few weeks an 
issue of $30,000,000 of the general 4s was 7 ten: taken at 89 and Iinter- 
est In the French market. Compare 1344, 1410,41594; V. 87, 
p. 286.—V. 87, p. 346, 286. 


New Mexico Central RR.— New Name.—Under this name 
is known the former Santa Fe Central Ry. See item under 
caption of Albuquerque Eastern Ry. last week on page 543. 
The officers now are: 


President, Robt. Law; Vice-President, W. S. Hopewell; Treasurer, 
—_— J. Torrance; Secretary, James W. Arrott Jr. Office, Santa Fe. 


New York Central & Hudson River RR.—<Ali Sold.— 
All of the $13,000,000 4% debentures purchased from the 
company two months ago by J. P. Morgan & Co. have, it 
is announced, been disposed of by the bankers.—V. 87, 
p. 545 415. 


Norfolk & Southern Railway Co.—Reorganization Plan.— 

The reorganization committee consisting of 

George C. Clark, John I. Waterbury, Oakleigh Thorne, S. L. Schoon 
maker and Rathbone Gardner, with N. W. Runnion as S cretary, an 
T. L. Chadbourne Jr. as Counsel. 


Depositaries: Manhattan Trust Co., New York; Old Colony Trust Co., 
Boston; Union Trust Co., Providence, 


has prepared a plan of reorganization, which, though dated 
July 2 1908, has only this week been made public. The 

plan and its introduction are in brief as follows: 
Bonds Issued and Owned— Annual Fixed Charges of Company May 31 1908, 
Cal- Amount Owned by Helddby Annual 


able. Issued. Company. Public. Int.Ci 

N.& S.RR.Co.1st M. 5s___-_ $1,656 000 31, 1,655,000 $82,750 
N.& S.RR.Co.1st gen. 58.115 2,865,000 22,040,000 5,000 2 

N.& S.RR. equip. bonds (7) 1,200 ;000zall pledged Vone -.-.-- 
S.& C.Ry Co. eases... —S6,000 - ci... y90 ,000 5,400 
S & C.Ry.Col1st cons. 58.110 700 ‘000 750,000  y650,000 [32.500 
R.& P. S. R. Co.1st M, 58110 a 95,000 148,000 47,000 2,359 
N.&S.Ry.Co. 1st & ref.5s.110 000 ‘000 71,000,000 14 ,000°000 ¥700,00° 
N.&S.Ry.Co.col,tr.notes 102 4 rs ERD... - (seer-- 2,197,948 131, '880 


$996,130 
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ease A. & N.C. RR. ~* So , $19,500; rental, $53,916;acct. 


“Organisation SEF ER PES Fae ee AE Te $74,616 
OS te EE rt an 80 ,000 
Equipment trust bonds—annual installment ut principal ---- -- 120 {000 


Total present annual fixed charges_-_-_.._......------------ $1,270,746 


z Pledge’ as below stated. y These are the four issues undisturbed. 

In addition to their lien on the railroad pre 300. their first and refund- 
ing mortgage bonds are secured by deposit o 

consols; also of the John L. Roper Lumber Co.'s cai ital stock ‘(entire issue) , 

1,000,000, and its entire Issue of first mortgage sinking fund gold bonds, 
$10, 000 000, representing ‘‘the sole ownership in fee of about 600,000 acres 
of land in Vi orth Carolina, and about 200,000 acres of timber 
rights, Gn eob te See an <a of ete timber oeimeses be 


4,000 ,00! 338; oot Vv. o 
The 6% collateral trust gold notes LAL. ov. 1 i010, S. 97 00. out- 
338; V. 85, p. 1519) by 


standing, are secured (compa ae e 
ps be Ag ag 3 securities: Ma) $2; "040" 000 of first general sorivate Use as 
of N. & RR. Co.; (b) $1,2 200° ,000 5% 10-year equigmast bonds; 
(c) re 000 ,000 *‘first and refundin: ng mortgage be bonds of N Co 
Concerted action by the bondholders med necessary to save the 
perty from disintegration and to supply it t with the requisite funds to 
Pay complete and place it in a position where it will be self-sustaining. 
Thecommittee believes that the property can only be preserved by reducing 
the fixed charges to a minimum. his is particularly advisable on account 
of the timber holdings, which, though steadily increasing in value, produce 
an annual earning insignificant in pro rtion to the heavy investment of 
the company therein. The owners of the ‘‘first and refunding mortgage 
bonds” are also the So owners of the preferred and common stock 
of the r .lw.y compan 
Cash Necessary to Be Raised to Complete and,Operate the Property to Advantage. 
To retire outstanding collateral trust notes, thus canceling equip- 
ment bonds, and om mt aay ee'RR there under, as well 
as $2,040 ,000 of first ge Co. bonds, to ‘the Hen 
of the proposed new x2. OR PS SARS a 
To retire $4 R. &P.S. RR. first mareee 3 bees ao eee 
rooms debt May 31 1908, clodine vouch ana ~ 
Gate ee Cad ek abe du dubecbe obese suse eee ilo 


Construct oi— 


1,128,184 


Albemarle bridge- - - -- - - - $675 ,000| Oriental terminals- ---_-_-_ $15,000 
Snow Hill branch-------- 3 ee Industrial tracks, tc_-_-_ 35,000 
Belhaven cut-off_.-...--- ae. ‘000 | Lumber Co. , completion of 

Shop construction-----_-- 300 ,000 construction _._______ 150 ,000 
Goldsboro & Norf. Un 40 ‘000 10 % for contingencies - -_ - - 140 500 


- Sta 
Fgt. term. &off.at Norfolk 150,000 es 
reheat So eine wos Ramee's eeie om em aa $1,545 500 
po at SES eS eee ee ee es Se et 600 ,000 








WORE a os Ss SA BE SES LSE he Sree Seb wslsind $5 573 632 
Equipment Used upon the Lines 

Owned. Leased. | Owned. Leased. 

Locomotives .------.-- 53 - 3| Work sacs eaten. 1,899 349 

Passenger cars-- - - - --- OS. BB] Urine Gees oo ts 22 14 


Plan of Pahari 

The pen provides for the deposit of the eins securities: Norfolk & 
Southern Ry. “‘first and a i). 5% bonds, dated May 1 1906; 
Norfolk & Southern Ry. C erred and common stock. 

The committee, tn its Galaon, may require the deposit of each of such 
bonds to be accompanied by the ‘deposit of not less than $ par value 
of the preferred stock and $500 par value of the common stock of the 
=. When a sufficient amount of these bonds shall have been 

— ed the property will be forecl and sold ‘‘subject to the then 
existing undeviytne liens, or sold without foreclosure. 
New Securities be page nga to Be Authorized by New Company. 
Br wnt stock in shares of $100 each $16,000,000 
f wh y to be Issued in exchange for $14,000 ,000 
& ref. bonds, $1,142 80 for $1,000______-_- $15 ,999 ,200 
wail yok. age 50-year 5% gold bonds (interest payable sem!- 
annually) to be secured by a mortgage or deed of trust upon 
all of its lines of railroad terminals and railroad and ay | 

. and all other property and securities a 

the reorganization as out, except the stock and bo 

or property of the John L. Roper Lumber Co., which in Po 

discretion of the committee may or may not be subjected to 

the liem of sald mortgage... .........-.-..-..---.--..-.-. 
Of which to be reserved, and issued from time to 


12,000,000 


time only for any one of the peters purposes: 

To exchange, eem, purchase, re , refund, 

vd poy a = or before maturity ‘the s underlying 
nds, v 


‘0. M 

655,000, ae 1st gen. , $825, 000; Suffolk & 

Carolina ist gen 300, 000, and first consols, 
| owe Ee 0 ell: adis: “rb ROM, A ee ee 
stimated amount to be sold to provide n necessary cash 
pe ee mm of the new company, including the purchase 
Oa of the a notes, and Raleigh & Pamlico 
Sound R Co. 000 ist M bonds, working capital ex- 
mses of forec , &e. (estimated Sl mec act dapmiae «slept 
stimated belance for future “~~ ments of new com- 
any ($1,000,000 may be issued by the board of directors in 
ts discretion, but the remainder only with the consent of the 
pet of at least three-fourths of the new capital stock) -- 3,000,000 
‘zcha of Bonds.—Eleven and four hundred and twenty- eight one- 
thousandths (11 428-1000) shares of stock eens, a total par value 
of $1,142.80) will be given in exchange for of the “‘first and refunding 
mortgage bonds”’ of the principal sum Oot $1,000 deposited. In this way it is 
intended to recognize on the basis of par in stock the original cash invest- 

ment in the property. 


Table of Fixed Charges of New Company. 


3,220 ,000 


5,780 ,000 


othe Agrest 

Underlying bonds (four issues marked “‘y”’ above) - - $33 220" 7000 $161 "900 

New eonueny ee wees Oe. "5.780.000 289,000 

Leased line c a a el Nell Se RT eee agli + ies 74,616 

CT I ae Ge hat tekecccneca | maueee 80/000 

a 605 516 
—V.87, 3a : 


Philadelphia Bristol & Trenton Street Ry.—Dejault.— 
Interest was defaulted Sept. 1 on the $650,000 first mort- 
gage bonds, which, we learn, are guaranteed, principal and 
interest, by the Holmesburg Tacony «& Frankford Ry. 
The H. T. & F. Ry. Co. isa subsidiary of the United Power 
& Transportation Co., which in turn is controlled by the 


Interstate Railways Co. (See last-named company above.) 
—V. 83, p. 688. 
Philadelphia Rept Transit Co.— Proposition for Flat Five- 


Cent Fares and 
per says: 

The company’s proposition to Councils on the increased fare question, 
It was learned yesterday, contemplates the abolishment of the present six- 
for-a-quarter and exchange tickets and the introduction of straight 5-cent 
fares, with ‘‘workingmen’s tickets” sold in bulk at reduced prices and good 
between the hours of 6 and 8 a. m. and p. m. By a aes on will be em- 
bodied in an ordinance and p to Cou as soon as the special 
pened relay commitinn 2 furnishes its exhaustive Heliberations and files its 

e n 
& (President Parsons |s -- as saying that his company would be satis- 
Pay if the State and clty taxes, which companies in other cities do not have 
, and which last =, amounted to more than $1,400 Lava including 
,000 item id to the city for street pavi were ann The 


m pal ‘ 
company, It Is stated, i 
ing city streets v's ‘etn ast aah 13 years expen: ed $18,000, ‘000 in pav 


Rock Island Co.—Coupon Payment.—The coupons due 
Sept. 1 on the $17,364,180 Chicago Rock Island & Pacific 


Workingmen’s Tickets.—A Philadelphia pa- 








Railroad 5% bonds, secured by deposit of nearly all the 
St. Louis € San Francisco common stock, were a as 


usual at the First National Bank in this city.—V. 85, p. 
1000, 1018. 
Santa Fe Central R New Mexico 





Central Ry. above.—V. 87, p. 545. 


Scioto Valley Traction Co., Columbus, Ohio.—Financial 
Plan.—A circular calling a special meeting of the stockhold- 
ers for Sept. 22 says in substance: 

This company, at the time of its organization, provided for an issue of 
$2,000,000 of 5% gold bonds, and,as you know, hypothecated the bonds 
for the purpose of borrowing the money necessary to construct the property, 
over and above the amount realized from the sale of oe stock. Fer 
several years the company has carried a loan of $1,665,000 at an annual in- 
terest charge of about $100,000, the deductions for interest during the past 
fiscal year having been $101 317. 

From time to time efforts have been made to sell the bonds so authorized, 
for the pu - of liquidating the indebtedness, but no prone nag pues. 
s tion could be obtained. Recently, however, = com received 
a  oateeemeery proposition from the Harris Trust & Sa’ hong Bank ” Chicago 
(N. W. Harris & Co.), for the purchase of $1,600,000 a new bond issue 
on agatistactory condit! ions 

The sale of these bonds “will leave a considerable amount of the present 
indebtedness unprovided for. ‘The directors believe that this indebtedness 
can best be liquidated by the sale of $300,000 of a new first preferred stock, 
which can be sold at a price equal to or better than the price obtained for 
the bonds. With these sales consummated, the indebtedness would be per- 
manently financed by the issue of $1,600,000 5% bonds and $300.000 of new 
first preferred stock, a total of $1 ,900,000 of underlying securities ahead of 
the present stock, as against the $2,000,000 bond issue Saas” tance: 
which Is a reduction of $100,000 in these underlying securities. 
ing charges on the bonds and stock will be $95,000 a year, which bong et 

n a Saving of more than $6,000 per year in the present fixed charge 

In order to Increase the capital stock, it Is necessary to ead nthe assent 
of a cir ng of the pocknaeers i. a cemnbee ang amoun 

{Signed: F. A. Davis, yg Ry 2 - ae “BE. K. Stewart, 
George Eustis, J. C. Meuves. 8 “B. » Voorhels and Theo. 
Rhoads, directors. ] Compare V. 87, p. 481. 


Seaboard Air Line Railway.—Dejault on Atlanta & 
Birmingham First Mortgage 4s— Protective Committee.— 
Default having occurred in the payment of the coupon 
maturing Sept. 1 on the above-named bonds, the following 
committee has been organized,and urges the bondholders to 
deposit their bonds with The Standard Trust Co. of New 
York, 25 Broad St., New York City, (see advertisement) . 


oT" jam a. Chairman, Paul Morton, Benjamin S. Gulenem and 

. J. Lism Frederick B ‘an Vorst, Counsel, and M. V. R. Weyant, 
AT road St., New York City 

Improvements. —The “Baltimore Sun” of Aug. 18 said: 


The Seaboard Air Line receivers are at work on the improvements out” 
lined to the Court at the time they were authorized to issue certificates to 
the extent of $3,600,000. PR io include new terminals at Tampa, requiring 
an outlay of about $500,000. The terminals are e xpected to be completed 
early next year and are intended to make that port one of the most im- 
a ty = the Seaboard system 

It ts Intended also to provide steel Lg 9d for the wooden structures 
which now span the waterways along the | Nine of these have already 
been contracted for at a cost of about $220, 000. 

The Maryland Stee as the contract for 12,000 tons of steel rails 

to be used on the line from Povtemouth to Norlina and some have already 


been delivered. 

e road is preparing to handle a large coal tonn; which is expected , 
to “y delivered to it from the Clinchfield region. ‘o tranship this coal 
the company is providing pliers at Charleston, where a satisjactory rail 
connection A be made. ampere Carolina, Clinchfieid & Ohio, financed 
by friendly interests, in V. - 667, 856, 1342; V. 87, p. 479. 

All this A. - is in line race the intention of the receivers to make, an 
to-date property. The construction now under way 4nd in ttamhediate 
consideration wili, it is said, involve an expenditure of about $1,500,000 


William Salomon & Co. in a letter ~ in part: 


Referring to your porches, < of Seaboar Ar Line: Ry., Atiante- 
Birmingham first 4% bonds, due May 1 1933, we beg to advise 
you that the interest ue Sept. 1 on ‘these bonds has not been d. A 





committee has been formed to protect the interests of the bondholders, con- 
sisting of Mr. Willam Salomon, of our firm, who will act as Chairman; Mr. 
Paul Morton, President of the Equitable Life 


Assurance Society; Mr. 
Benjamin Guinness, x, =. ee Thalmann & Co., and Mr. F. J. 
Lisman, of Messrs 

The committee is ‘prepared, iy the immediate action to enforce the rights 
of the bondholders, we feel, if it is not possible to enforce “ payment 
of the Interest by the receivers = the Seaboard Air Line Ry , that if 
the property is acquired under foreclosure proceedings, the oourt iy of the 
first mortgage bonds will be found to be ample, and the holders of the bonds 
will eventually suffer no loss of interest 4 principal. = awd Y- 1850.) 

The Atlanta-Birmingham bonds, des ogee S Se on 198 
miles of road, are a direct obligation of the Sea d Air r Line y. The 
latter company, notwithstanding the receivership and the genera! falling 
off in railroad earnings during the t year. reports net earnings showing 
an increase over 1907. We are informed b a S ——— with the 
. Co. that over $7, ,000 h t upon this 
pro the first mortgage ‘bond aps A whi there is now 
vatstanding $5,740,000; that is to say, the value of the first pores 
bonds represents ony 45% of the total cost of the property.—V. 86 


so Yo, «9 (Wis.) Light Power & Railway Co.—Bonds 
Ojfered e Wisconsin Trust Co., Milwaukee, is offering 
at 9714% and interest, to yield about 5.2% income, a 
block ‘of the first mortg: e 5% gold bonds dated April 1 
1896 and due April 1 1926. Authorized and outstanding 
$400,000. An advertisement says: 

This issue is followed by a first consolidated mortgage pg temerapenes | $2,- 
500,000 bonds, ~ which $400,000 are reserved to retire the first 
bonds and $600,000 are now outstanding. The result of operation for 
the year ended June 30 1908 Is reported as follows: gross, $154,168; ot. 
309. mg ees on first mortgage bonds, $20,000; balance, $40,300.— 

Southern Indiana Ry.—Majority Deposited.—The first 
mortgage bondholders’ committee, of which Anton G. 
Hodenpy!] is Chairman, makes the following announcement 
by advertisement on another page: 

More than a majority of the eae: named first mortgage bonds having 


been ee de ted under the tective agreement of this committee, 
dated Aug. 14 1908, notice is here “4 Pra that the holders of bonds not 
yet de ted may = or before Oct. 1 1908, de wid the same under said 


pos 

agreement with t 

or Ly, its pA, - *. 
Trust Co. of Boston 


, the ‘pankers" t Co. of New York, 
rard st Co. of Philadelphia or the American 


i 
Bonds of Chicago Southern.—See that company above. 
—V. 87, p. 545. 

Lag a = 2 White Plains & Mamaroneck (Electric) Rail- 
way, New York.—ZJnterest Not Paid.—Default cecurred Sept. 
1 in the payment of interest on the first mortgage 5% bonds 
due March 1 1928. On this account, Sutro Bro:. & Co., 44 
Pine St., New York, say it is imperative that t e bonds be 
deposited with them for mutual protection. Se advertise- 
ment on another page.—V. 87, p. 416. 
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Vera Cruz & Isthmus RR.— New Name.—See Vera Cruz 


& Pacific RR. below. 

Vera Cruz & Pacific RR.— New Name.—tThis company, 
re-incorporated under the laws of Mexico, has changed its 
name to Vera Cruz & Isthmus RR. Compare V. 87, p. 39. 


Wabash RR.—Favorable Decision.—Justice Marcus of 
the Supreme Court on Aug. 24 held that the Buffalo Ter- 
minal Association has the right to recover from the city of 
Buffalo the purchase price, $901,000, paid for the Hamburg 

Canal strip, together with interest for about two years, 
cocaidind in all to about $1 048,000. 

The deed given by the city to Edward B. Pryor and others individually 
and as trustees of the Buffalo Terminal Association is to be returned. 
The city will appeal so as to bring the matter before the Appellate Division 
of the reme Court at Rochester, the purchase price to remain on de- 
posit with the Commonwealth Trust, Co. of Buffalo pending the final 
decision of the case.—V. 87, p. 416, 286. 


Wabash-Pittsburgh Terminal Ry.— Foreclosure Under First 
Mortgage.—As recently requested by the protective com- 
mittee, James N. Wallace, Chairman, the Mercantile Trust 
Co., as mortgage trustee, brought suit in the United States 
Court at Pittsburgh on Sept. 2 to foreclose the first mort- 
gage dated May 10 1904, under which there are now out- 
standing $30,088,000 of 4% bonds.—V. 87, p. 546, 416. 

West Virginia Midland RR.—Bonds.—The $1 ,000 ,000 first 
mortgage 5% 20-year gold bonds due April 2 1926 (Morton 
Trust Co., N. Y., trustee) were advertised to be sold at auc- 
tion in this eity, through Adrian H. Muller & Son on June 
24 and again July 1 and July 22, but the sale was each time 
adjourned and is now set for Sept. 9. 


The road extends from Holly Junction, W. Va., on the B. & O. RR., to 
Webster Springs, W. Va., 30 miles, with branches to Hechmer and Cam- 
den, 10 miles; fotal, 40 miles; gauge, 3 feet and 4 feet 84 Inches. Capital 
stock authorized, $600, 000; issu ed, $200 ,000. Gross earnings for year end- 
ing June 30 1907, 60 087; net (after taxes $2,014), $16, 232, Directors - 
last accounts: M. + (President) Ji, J.T. McGraw (Vice-Pres. ) and J.L 
ee Grafton we va ech _ (General Manager), Palmer, 





W. Va.; J. Fisher Sutton, W. Va., and G. W. Curtin, Curtin, W: V 
Balance Sheet June 30 1907. 
Assets ($1,353,796). Liabilities ($1,353,796) . 

Capital stock..........-- &c 445,255 
Funded debt__------_---- 800.000 
Current 5 aig losapeae ei eags 106 ,080 
Profit and loss. —.-------- 461 
“2, p. 930. 
Wheeling & Lake Erie RR. i nae of Coupon.—The 


Mercantile Trust Co. of New York paid as usual the interest 
due Sept. 1 on the first consol 4s,of which $11,697,000 are 
outstanding. The necessa e 

the authorization by the 
the northern district of Ohio of an issue of $233,940 receiver’s 
certificates. 
cates to cover the cost of improvements has been indefinitely 
deferred. Compare V. 87, 87, p. 416. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 





American Car & gs og nga aNd Report.—For the 


three months ending July 3 





Cty Ae Com. Dividend. Bal., Sur. 
%) $525,000 st 4%) $150,000 $9,041 
%) 525,000 (1%) 300,000 1,767,978 
 » . arr 1, ,053 
(1% %) 525, NAS Rare? dace che 100,311 


“wy 86, p. 1585. 

American Smelting & Refining Co.—Report.—See text on 

o! following page and comparative tables under ‘Annual 
rts ” 


New Director.—Walter T. Page of Omaha has been elected 
a director to fill a vacancy.—V. 87, p. 99. 

Arizona Commercial Co.—New Bonds All Subscribed.— 
The $500,000 10-year 6% bonds have all been taken by the 
stockholders as the purchasers of en so that the under- 
writers will not receive any bonds 


The bonds may be called for payment at 105, but when so cal ed stock- 
holders will have 60 days in which to convert the bonds into stock. — 
porary bonds were issued Sept. 1, when payments were due. The 
porary certificates have been admitted for parental on the unlisted bs 
of the Boston Stock Exchange.—V. 87, p. 348, 228. 


Associated Merchants’ Co.—Report for Halj-Year.—For 
half-year ending Aug. 1: 


_ Pe. pes on oad pe fe 2d pe; oncom Extra Balance 
Yea: (244%). (3%). (34%). Divs. Surplus. 
1907-08... .9538. 063 F506. 858 $83, 214 $13. me’. diveee 20,698 
1906-07_... 710,867 51,437 2°214 213,183 $116,566 76,467 


The extra dividends in the noit-eak <—— Aug. 1 1907 include 1% on 
the common stock and % of 1% each on the first and second preferred 
stocks.—V. 87, p. 547. 


Bituminous Coal Companies.—<Strikes O/j.—Between 
8,000 and 10,000 coal miners in Indiana recently went out 
on strike as the result indirectly of ‘an unauthorized strike 
in the Hudson mine, which the operators’ association re- 
sented by declaring all relations with the United Mine Workers 
of America severed and refusing to continue the “check off” 
system.’”’ On Aug. 24 the strike having lasted two weeks, 

. L. Lewis, President of the Miners’ national organization, 
ordered the men to return to work on the ground that they 
had violated the agreement with the operators that no strike 
should occur pending an investigation of any grievance. The 
“Engineering & Mining Journal” of New York says: 

wan't resumption In the coalfields a few weeks ago gave 3,000 men oo 

o had be n idle all summer. 4 the time the men were called ou 
1 a of 10, 000 men were employed at the different mines in. the district. 

is pow belleved — the end = the strike will occasion a general opening 
~ of the es and the 16,000 men of the district will be at work 
from now on. ur — is says there Is little hope for an immediate ad- 


justment of the cause of the strike, but so long as the effort is being made 
the miners are bou ment to remain at work. As the operators 


nd by 
are behind with orders and the demand for coal |s increasing, it Is expect .d 
that there will be no more slack periods this year 


The coal miners strike in Alabama which ig July 6, 1908, 
resident ‘Lewis 


and resulted in bleodshed, was called off by 





funds were obtained through: 
Inited States Circuit Court for’ 


The proposition to issue $3,000 000 of certifi-. 


_| of bonds must be made on or before Sept. 1908, 








— 


on Aug. 31. J.C. Maben, President of the Sloss-Sheffield 
Steel & Iron Company, telegraphed: 


Strike called off. Absolute ey Surrender by union, as we 
Made no concessions and «f.ised to confer 


The “Iron Age” of Sept. 3 said: 


The strike has been marked by much violence, including the firing by 
strikers upon a train carrying non-union men and representatives of mining 
companies. Several men were killed in this and other encounters. For 
four years the leading iron and steel producers in the Birmingham District 
having their own coal mines have operated them independently of the union. 
The defeat of the union in the late strike means that practically all the 
coal mines in the district will be non-union 

The collapse of the strike makes it probable that some of the furnace 
companies will blow in stacks which have been ready. Jn the next ten days 
two companies will start three furnaces. While the strike did not interfere 
wie a + peotoeet it Ay have the effect of preventing an increage, 

04 22 


a) Booth & Co., Chicago.—Dividends Dejerred.—The 
directors have issued a circular announcing the temporary 
deferment of the quarterly dividends whieh were declared 
payable Sept. 1 (viz., 2% on preferred and 34 of 1% on the 
common stock), saying: 


Whil the last fiscal year of this company, considering the general busi- 
ness depression throughout the country, has been a fairly satisfactory one, 
and the current year promises to be unusually so, the board of directors. 
in view of the larger cash resources required by reason of the growth of 
business of the company, deems it prudent to — rarily defer payment 
of dividends on = — rred andcommon stocks which would otherwise be 
payable on Sept. 

New Officers. —The following changes are announced: 

W. Vernon Booth, formerly Chairman of the Board, has been elected 
President, and A. E. Booth of rem formerly President, is now a 
Vice-President. P. A. Valentine and C . Prankard of 7. i. and 
W. M. Payne of Chicago have been elected directors.—V. 86, 1161. 

Brunswick (Ga.) Steamship Co.—New Stock. —This 
company, controlled in the interest of the Atlanta Birming- 
ham & Atlantic RR. (V. 83, p. 35) has been authorized 
to increase its capital stock from $1 ,000 ,000 to $1,100,000. 
See V. 85, p. 470; V. 84, p. 1430; V. 83, p. 1292. 


Cairo (Ill.) Gas Co.—Sale.—See Illinois Traction Co. under 
“Railroads” above. 


Cambridge & Muskingum Valley Coal Co.—Called Bonds. 
—Thirty-five ($35,000) first mortga, ge 10-year 5% bonds 
dated March 1 1905 have been called for redemption on 
Oct. 1 1908 at par and interest at the Girard Trust Co. of 
Philadelphia, trustee. 


Central Home Telephone Co., Louisville, Ky.—Bond- 
holders’ Protective Committee—The following announce- 
ment is made: 


The Central Home Telephone Co., the iptepenaent Long Distance 
Telephone & Telegraph Co. (V..87, p. 548; p. 159) and the Long 
Distance Telephone & Telegraph Co. (Vv. 87, Pp. 228, 99; V. 75, L. 1205)" 
— made default in the payment of interest due July 1 m on their 
bonds, and receivers having been appointed for the Long D ‘ele- 
phone & Telegraph Co., and the Central Home Telepho:e¢ eo the under- 
signed have agreed to act aS a committee to protect the interests of all the 
bondholders of said companies under a deposit agreement, ea the 
Ohio Savings Bank & Trust Co. of Toledo, scat as di epomeary De 
Pp 





ment may be obtained from the mtb inns di 

cations to Edward H. Cady, Ohio Building, Toledo, o».. a of 
the a. pa. ow Isaac E. wo ® Chairman; W. W. Edwards, 
he Ww. P. Bowman, with E . Cady, Sant JV. 87, 

Columbus (O.) Citizens Telephone Co.—To Vote on Lease. 
—The shareholders will meet Sept. 28 to act upon a pro 
sition which will then be submitted to ‘the stockhol 
for the leasing of the property, rights and assets to the 
proposed lease-holding company. Bet Cuyahoga Telephone 
Co. in V. 87, p. 547.—V. 86, p. 

Consolidated Gas Co., New ie Cloisnuat jor Purchase 
of Northern Westchester Lighting Co.—See Westchester 
Lighting Co. below.—V. 87, p. 99. 


Hudson River Electric Power Co.—Bondholders’ Com- 
en enryny committee— 
mes R. Hooper, Chairman; Gordon Abbott, Horace E. Andrews, 
Jona P. Reynolds Jr., John S. Scully and Edwin S. Webster. 
makes the following announcement: 


The undersigned committee, at the request of owners of more than a 
majority of the bonds of this company, has been formed to make a thorough 
examination of this company’s condition. This will done as speed 
as possible. In = meantime, * = bondholders will advise the com- 
mittee, care o e Chairman, 1 Mass., the 
— of its evamnaiien will be pe promptly fo forwarded to them with this 

mittee’s recommendations. 

‘Tedapendens Long Distance Telephone & Telegraph Co. 
—Protective Committee.—See Central Home Telephone Co, 
above.—V. 87, p. 228. . 


Long Distance Telephone & Telegraph Co.—Protective 
Committee—See Central Home Telephone Co. above.— 
V. 87, p. 548. 


Longmead Iron Works, Conshohocken, Pa.—Bonds.—The 
company has made an issue of $175,000 first mortgage 6% 
gold bonds. 

Capital stock: common.$400,000; 8% cuunulatine preterned S060 ia wed, <i 
of sh res, $100. The $175, 000 bonds are dated July 1 1908 and ma 
20 years. Interest payable Jan.1 tand July ist at office of trustee, “to 
chants’ . Loan & Trust Co., on wy Iphia. In April last Lewis N. Lukens, 

Vice-Presid as made President and Treasurer, to succeed 
Sewond Lukens. 

Manhattan-Hudson Realty Co.—Negotiations.—See Hud- 

son Companies under ‘Railroads’? above.—V. 87, p. 350. 


Monongahela River Consolidated Coal & Coke Co.—Opera- 
tions for Nine Months.—For nine months ending July 31: 


9 Mos. “y Total pee aa, te ao 

July 3 Tons Royal prec. Taxes. 1st Min 

1908 wo 998, 129 sit 692. 345 $349, 626 sen 107 $90, 000 $377,835 ; $0 ,776 
1,751,213 ad ‘053 248,541 90,000 387,485 ,679, 134 











1907 __5,186,660 
—vV. 86, p. 1412. 


New England & Clifton Copper Co.—Bonds Ojfered.—The 
company, whose properties are at Clifton, Ariz., is ofeees 





ere 
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for sale $100,000 first mortgage 7% 2-year equipment and | tion”). Walter R. Addicks, representing the Westchester 


construction bonds, payable Sept. 10 1910. 

Each $500 bond will carry a bonus of $250 par value of preferred stock 
and $250 par value of common stock. It is planned to bulid with the 
roceeds a 100-ton concentrating mill. Stock authorized, 8% preferred, 
$2,000,000 (cumulative after payment of first full dividend) and $3,000,000 
common, of which at last accounts $626,255 preferred and $277,250 com- 
mon were in the treasury. Office, 60 State Street, Boston. 

New England (Bell) Telephone & Telegraph Co.—Ac- 
quisitions.—The company, it is announced, has obtained 
control of the Northeastern Telephone Co. (V. 85, p. 656) 
the Lewiston-Auburn Telephone Co. and the Cumberland 
Telephone Co., three important telephone companies oper- 
ating insome 25 towns and cities in the State of Maine. 
—V. 87, p. 162. 

New River Company, Boston.—Re 
which owns all the stock of the New River Fuel Co., reports 
as fo ows: 

For tse year ending March 31 1908 the profits of subsidiary companies 
were $596,236, of which the New River Fuel Company's ~~ rtion was 
$518,937; dividends on preferred stock of New River Co. (6%), $315,780; 
balance, surplus, $203,157. For the 3 months ending March 31 1907 the 
net profits of the subsidiary companies accruing to the New River Co. 
are repo as $121,011. Stock outstandin: arch 31 1908, preferred, 
$5,625,700; common, $11,426,400. Compare V. 5, p. 866, and report for 
18 months end.ng D c. 31 1906. V. 84, p. 1491. 

Northern Westchester (N. Y.) Lighting Co.—Change in 
Control.—See Westchester Lighting Co. below.—V. 85, 
p. 103. 


Northern Westchester Securities Co.—Sale of Securities. 
—See Westchester Lighting Co. below.—V. 85, p. 103. 

Pillsbury-Washburn Flour Mills Co., Ltd.—Receivecs’ 
Certificates.—The receivers have notified the principal credi- 
tors that unless an issue of $750,000 recei vers’ certificates is 
consented to, it will be necessary to close the mills. 

Liabilities.—A circular issued from the London office gives 
the following information: 

After the panic of last fall a dispatch from the om at Minneapolis 
stated that further help was needed and that the Messrs. Pillsbury were 
willing to advance $1,000,000 on the security of a second charge in the 
Water Power. The London Board authorized this action, ‘but shortly 
afterward a further cable was received from Mr. Alfred Pilisbury stating 
that on investigation in Minneapolis it had been discovered that there 
were in existence liabilities of a large amount which had hitherto been 
concealed from the committee of management from the board and from 
the auditors of the company. In view of this discovery Mr. Pillsbury 
cabled that it had been impossible to continue negotiations for advances 
on a second charge of the water power.”’ 

Elevators.—On Aug. 31 bids for leasing the 80 elevators 
owned by the company’s subsidiary, the Minneapolis & 
Northern Elevator Co. in Minnesota and the Dakotas, were 
opened in the United States District Court at Minneapolis. 
Compare V. 87, p. 483, 420. 

Sears-Roebuck & Co.—Report.—For the year ending 
June 30: 

Fiscal Net Dtes.on Purch.Ezp. Div. on 


Balance, 
Year— Sales. nvest. and Int. Pref.(7%). Surplus. 
1907-08 ....-. $40,843,866 $89,686 $38,898,756 $695,602 $1,339,194 
“ys “* 50,722,839 70,804 47,555,141 695 ,602 2,542,900 
—V. 85, p. . 


Tennessee Copper Co.—Dividends.—A dividend of $1 25 
per share (5%) has been declared on the $5,000,000 stock, 
payable Sept. 30 to holders of record Sept. 15, the,same as 
paid Feb. 15 last. Compare V. 86, p. 672; V. 85, p. 165. 

Dividend Record. 
July ’03. Jan.’04. Jan. '05. July 06. Jan. "07. Aug.’07. Feb.’08. Sep. *08. 

5% 5% 5% 5% 5% 8% 5% 5% 
—V. 86, p. 672. 

United States Cast Iron Pipe & Foundry Co.—Favorable 
Decision—Dividend Payment Restrained Pending Appeal.— 
Vice-Chancellor Howell at Newark, N. J., on Monday signed 
a decree dismissing the suit brought by Frank Bassett, a 
holder of common stock, to enjoin the payment of the 
quarterly dividend on Sept. 1. appeal has been taken 
pending which a stay has been granted. Compare V. 87, 
p. 43 and annual report, V. 86, p. 1587. 

A circular issued by the company says: 

As you know, the regular quarterly dividend on the preferred stock 
of this company was declared by the board of directors, and ordered paid 
on Sept. 1 1908. Since the declaration of this dividend, the suit referred 
to by the president of th company, inthis annual report for the fiscal year 
ending May 31 1908, has been instituted by a common stockholder to re- 
strain its payment. In this suit the Court of Chancery in New Jersey 
has decided that the action of the board In ordering the dividend pald on 
the preferred stock out of the funds to the credit of the account known 


e 
as “reserve for additional working capital” was lawful, and a decree has 
been entered to that effect. 

An appeal, however, has been taken, and, pending the decision on the 
appeal, th: payment of the dividend has been restrained. Owing to this 
fact, although the decree of Court is in its favor, the company ts for the 
present forbidden to pay the dividend. Of course it is impossible to 
Say how soon a decision will be reached by the Court of Appeals, but 
every effort will be made to expedite the cause, whenever a decision 
is reached, if the judgment of the lower Court is rmed, the dividend 
checks for the dividend in question will be malleda. once to the preferred 
stockholders of record on Aug. 11 1908. 


The company is said to be operating to the extent of 
about 75% of its capacity —V. 87, p. 43. 

Westchester Lighting Co., N. ¥.—Purchase.—This com- 
pany, whose $12,500,000 capital stock is owned by the 
Consolidated Gas Co. of New York (V. 79, p. 504, 1720, 
2152; V. 81, p. 1609), has contracted, subject to the ap- 
at or of the Public Service Commission, to purchase from 

. A. Stratton all of the $804,000 capital stock of the North- 
ern Westchester Lighting Co. (V. 81, p. 268); all of the 
$500,000 common capital stock of the Peekskill Lighting 
& RR. Co. and $90,000 first consolidated mortgage bonds 
of the Northern Westchester Lighting Co., authorized issue 
$1,000,000, outstanding at last accounts $830,000. These 
Securities, or at least the stocks named, have heretofore 
been owned by the Westchester Securities Co., of which 
Mr. Stratton is President, and were pledged by that com- 
pany as part security for its issue of collateral trust bonds 
(see V. 85, p. 103 and also p. 81 of “Electric Railway Sec- 








Lighting Co., is quoted as saying that the company pro- 
poses to pay F. A. Stratton $585,400 for the aforesaid 
stock and bonds. The present idea is to issue short- 
term notes in order to make the payment in cash.—V. 81, 
p. 1609, 1563. 


Westinghouse Electric & Manufacturing Co.— Meeting to 
Act on Plan Postponed.—Tuesday (Sept. 1) was the last day 
for the acceptance of the proposed readjustment plan but, 
owing to the absence from town of a number of the members 


| of the readjustment committee, no meeting of this committee 


will, it is announced, be held to take action in the premises 


| before Sept. 21. (See plan V. 86, p. 922, V. 87, p. 101). 
port.—The company, | 


The ‘Pittsburgh Dispatch” of Sept. 1 says: 


There are indications that when the readjustment committee does 
meet afurtherextension of time will be granted, although there Is somethin: 
more than a presumption that a syndicate stands ready to take such o: 
the new stock as shareholders will leave when all subscriptions arein. The 
progress made during the past few months has been most encouraging, and 
there are those who believe the receivership will be terminated long ‘ore 
the close of the year.—V. 87, p. 101, 43. 


. 








—The September investment list of Redmond & Co. will 
be found in our advertising pages. 

—Brown Brothers & Co. advertise in this issue a list of 
securities to which they invite the attention of investors. 


—The energetic young Chicago bond firm of Woodin, 
McNear & Moore, now less than three months old, has found 
it necessary to remove to more commodious quarters on the 
third floor of the Commercial National Bank Building in 
order to accommodate their increasing business. This firm 
was the successful bidder on the Ist inst for the $600,000 
Salt Lake City 414% water and sewer 20-year bonds; and 
has in its short career handled about 20 municipal and 
corporation issues, amounting to nearly two million dollars. 
Besides Salt Lake City, its principal issues have been: 
$300,000 South Dakota Bow Ry.; $160,000 Sacramento 
County, Cal.; $100,000 Denison, Tex.; $75,000 Ben Hill 
County, Ga.; $66,000 Union County, Miss.; $50,000 each 
Oakland, Cal., Chattanooga, Tenn., Mobile County, Ala.; 
La Crosse, Wis., Kansas City, Kan., Sheridan, Wyo., &c. 
On Sept. Ist George B. Coaney became interested in this 
firm. For several years past he Has been a successful bond 
salesman for Wm. A. Read & Co., both in New York and 
Chicago, and _ to that was with Winslow, Lanier & Co., 
New York. r. MeNear is a graduate from the N. W. 
Harris & Co. offices and Mr. Moore from those of A. B. 
Leach & Co. Mr. Woodin is a capitalist from Iowa. 


—The new loan of $10,000,000 30-year four per cent 
bonds of the City of Philadelphia were awarded this week 
—see details of the bids in State and City Department on 
another page. The bonds were subscribed for more than 
three times over, and considering the fact that practically 
all of the bids were from banking houses familiar with mar- 
ket conditions, it is interesting to note how close the bids 
were. In analzying the bids we find that $12,700,000 
were bid for at 103 or better, of which the major portion 
($9,000,000) was awarded to Wm. A. Read & Co. on their 
bid for all or any part at 103.333. Excluding the Read 
bid there was $2,700,000 bid for at 103 or Higher’ $5,- 
500,000 at 10234 or higher; $8,050,000 at 102% or higher; 
and ee, the whole $10,000,000 at 102% or higher; 
without the Read bid the City would have sold its bonds 
in varying amounts from 102% to 103.59—thus averaging 
a price of approximately 102.90. Wm. A. Read & Co. 
advertise their offering of the bonds in this issue of the 
“Chronicle.” 


—William L. McCague, for many years rental agent of the 
Continental National Bank Building, Chicago, has opened 
an office in that building for dealing in high-grade invest- 
ment securities. The style of the firm is McCague & Co., 
and its specialties will be electric light and power bonds. 
It will —— in Chicago the Electric Bond & Share Co. 
of New York. 


—A manual of securities on the Indianapolis markets has 
been sent to us by Newton Todd, dealer in local securities, 
Fletcher Bank Building, Indianapolis. The book is issued 
under the auspices of the Indianapolis Stock Exchange and 
gives in neat form the history, financial facts, &c,, regarding 
local corporations. 


—aAttention is directed to the advertisement on another 
page of D. Arthur Bowman, Third National Bank Building, 
St. Louis, offering a block of Sherman, Texas, school 44s, 
serial maturities. The issue is available for national bank 
usages under the Aldrich-Vreeland Act. 


—Mr. John J. Hart, who has been connected with W. J 
Hayes & Sons for the eer 10 yearsas New York State manage 
and representative, has opened an office at 68 State Street 
Albany, to deal in high-grade municipal and corporatio 
bonds on his own account. 


—W. Everit Burnet has been Ee in charge of the 
bond investment department of E. B. Smith & Co. of 
Philadelphia and New York, and will give his personal 
attention to all inquiries regarding bonds and guaranteed 
stocks. 

—William L. Garrison Jr. and Philip 8. Dalton were ad- 
mitted to partnership in the firm of Perry, Coffin & Burr, 
60 State St., Boston, on the Ist inst. 
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THE DENVER & RIO GRANDE RAILROAD COMPANY. 





TWENTY-SECOND ANNUAL REPORT—FOR 


THE FISCAL YEAR ENDED JUNE 30 1908. 








To the Stockholders of The Denver & Rio Grande Railroad 
Company: 


The income of your Company for the fiscal year ended 
June 30 1908, including $597,148 99 interest, dividends | 


and other receipts, was $20,983,580 38, a decrease of $473,- 
069 50 as compared with the previous year. 

The gross revenue from operation was $20,386,431 39, 
being $540,259 10 less than the previous year; the operation 


735 33. The percentage of decrease in gross revenue was 2.58 


per cent; in expenses, 0.03 per ceat; and in net operating | 


revenue, 6.81 per cent. 
After providing for taxes and all charges against income, 
including two semi-annual dividends of 24% per cent. each 
upon the preferred capital stock, and contributing $120,000 to 
the Renewal Fund, there remains a surplus from the year’s 
operations of $1,127,765 76 
rom which appropriation was made for addi- 
tions and im provements to the fixed plant - -- 


231,392 91 
Leaving Surplus carried to Profit and Loss---- $896,372 85 

For detailed information you are referred to the state- 
ments and statistics prepared by the Comptroller and the 
General Auditor, and submitted herewith. 

There are bonds and stocks in the treasury of the Com- 
pany at par value amounting to $89,120,907 50, which are 
carried on the books at $30,580,460 13; also bonds at par 
and cash in the Special Renewal Fund amounting to $442,- 
350 50, carried at $334,564 25, and bonds and stocks’ de- 
posited with the Morton Trust Company as collateral for 
certain First Consolidated Mortgage Bonds of the Rio Grande 
Western Railway Company amounting at par value to 
$17,854,000 00 and carried at $10,118,063 52. A statement 
in detail covering these securities will be found on page 22 
of pamphlet report. 

ith the exception of June vouchers and payrolls, payable 
in the ordinary course of business during July, there were 
no unpaid accounts. 

Mr. E. B. Pryor, Vice-President of the Wabash Railroad 
Company, at the solicitation of your committee appointed 
at the last annual meeting of stockholders, again con- 
sented to examine the books and accounts of the Company. 
His certificate will be found on page 8 of pamphlet report. 

Under the terms of the Equipment Trust (Series ‘‘A’’), 
explained in former annual reports, two semi-annual pay- 
ments of principal and interest were made, amounting to 
$188,812 50 of which $139,000 00 was provided from the 
Special Renewal Fund and the balance, $49,812 50, from the 
General Fund and charged to Profit and Loss. 

During the year a second Equipment Trust (Series ‘‘B’’) 
Was arranged, covering 28 standard-gauge freight loco- 
motives and 1,000 standard-gauge 50-ton dump bottom 
steel coal cars; the aggregate amount, principal and interest, 
to be met by twenty semi-annual payments on the Ist days 
of September and March. The securities issued, $1,500,000, 
par value, bear 5 per cent. interest, and, on due and public 
notice to the holders of them prior to the dates of the semi- 
annual payments, are redeemable at the option of the Com- 
pany at 101 and accrued interest. In addition to the fore- 
going, the Company purchased 500 steel underframe 40-ton 
gondola cars, 250 steel underframe coal and coke dump cars 
and 1 Bucyrus steam shovel, all standard gauge, at a cost 
of $761,496 94, including $21,160 15, a partial payment made 
in previous year. The entire amount was provided for by 
appropriations from the income of previous fiscal years. 

he change from time to time during the last ten or 
twelve years from narrow gauge to standard gauge of 
portions of the system threw into disuse a number of narrow- 
gauge freight locomotives purchased in the early days of 
your railroad, and it was thought best to dismantle 28 of 
the smallest type and least hauling capacity. The book 
value, after deducting the scrap value, amounted to $28,664, 
and was charged to Profit and Loss. 

The work of strengthening the main lines with heavier 
rail was continued during the year and about 8,900 tons of 
85-lb. steel were used to replace rails of lighter weight, nearly 
all on the main line of the Rio Grande Western. The released 
second-hand rails were transferred to other parts of the sys- 
tem to replace those of less carrying capacity. 

While there was a decrease of $774,748 79 in freight 
revenues, there was an increase of $272,953 61 in passenger 
revenues, during the year; the net decrease in gross operating 
revenue was $540,259 10, all of which was in the six months 
January to June, inclusive, prior to which time increases 
were shown nearly every month. The operating expenses 
were abnormally high throughout the year, owing toincreased 
prices of labor and materials, congested traffic conditions 
at times, and severe winter weather in the mountain districts, 
The effects of the panic were not manifest in your revenue, 





to any great extent prior to the current calendar year, but 
after January Ist depressed conditions of trade and industry 
were felt acutely because accentuated in territory traversed 
by your system, by the low market prices of silver, lead and 
copper, the shrinkage in mineral output,and the reduction in 
tonnage of ores treated by the leading smelting companies. 
It is believed that the turning point has been reached, if not 


e | passed, in these trying conditions, and that during the fiscal 
expenses were $13,038,809 49, being a decrease of $3,523 77; | 
and the net revenue was $7,347,621 90, a decrease of $536,- | 


year just entered upon gradual improvement may be con- 
fidently anticipated. 

Your Directors in their last annual report (see pages 
5 and 6) called your attention to the small amount of un- 
issued bonds available under existing mortgages for ad- 
ditions and improvements, viz: $2,100,000 Denver & 
Rio Grande First Mortgage 4 per cent Bonds and about 
$1,000,000 Rio Grande Western First Consolidated Mortgage 
4 per cent. Bonds, and they presented statements showing 
capital account for 1907 com pared with 1896, and com parison 
between the same years of track mileage, standard and 
narrow gauge, aggregate weight of rails in track, number of 
passenger train cars and freight cars owned by the Company, 
the number of locomotives and their total tractive power, 
the growth of earnings, gross and net, and of interest on 
funded debt and taxes and rentals in the eleven years. The 
idea was to point to the conclusion that capital resources 
were insufficient to meet the requirements of the growing 
traffic of your Company, which, in tonnage moved in 1907, 
was 225 per cent. greater than in 1896. 

The management of vour Company is confident that, 
although there may be tem porary setbacks from time to time, 
a much greater traffic than any heretofore carried will be 
developed in future years: wherefore your Directors con- 
cluded to submit for your consideration two propositions: 

Ist. To consolidate the Denver & Rio Grande and the 
Rio Grande Western Com panies and to extinguish the stock 
of the latter company, practically all of which was owned 
by the Denver & Rio Grande Company; and, 

2nd. _ If the consolidation met your approval, to present’a 
financial plan of the consolidated company sufficiently com- 
prehensive to protect all underlying mortgage liens at their 
maturities, and to provide also for future capital require- 
ments in the nature of expenditures for betterments of and 
additions to the property,and the construction or acquisition 
of extensions to your system. 

A special meeting of the stockholders was called, before 
the close of the fiscal year, for the 23d day of July, 1908, 
to consider the first of these propositions, and it may not be 
out of place to say that the consolidation was unanimously 
approved by more than three-quarters of the outstanding 
capital stock of your Company. Since then a second call 
has been issued for a special meeting of stockholders, to 
consider and vote upon the financial plan referred to, that is, 
the authorization of an issue of $150,000,000 of First and 
Refunding Gold Bonds, of which $90,000,000 are to be 
reserved to protect existing liens. It is hoped and believed 
that the stockholders will endorse this on September 10 1908, 
the date set for the meeting, as fully as they did the consoli- 
dation of the two companies. 

In view of the interest of your company in the Western 
Pacific Railway and the obligations it is under to complete 
this important extension of your system to San Francisco, 
explained in former annual reports, it should be stated that 
at the date of this report more than 400 miles of track are 
laid in the States of Btan, Nevada and California, and the 
greater portion thereof ballasted; that about 70 per cent. of 
the grading is done for the entire line. and about 68 per cent 
of the tunnel work excavated, and that before the close of 
1908 terminal facilities in San Francisco and Oakland will 
be near enough completion to warrant the opening, for 
commercial traffic, of at least 225 miles of the line in Cali- 
fornia, and it is believed that 260 miles from Salt Lake City 
west can be put in operation by the same date. Your 
Directors see no reasons for modifying the opinions hereto- 
fore expressed about this enterprise, but, on the contrary, 
are confirmed ni the opinion that, in addition to securing 2 
much larger volume of passenger and freight traffic for the 

arent system, the enterprise itself, considered locally, will 

more than self-sustaining within a reasonable time after 
its completion, which it is believed will be about the close 
of the current fiscal year. As the means of providing funds, 
in addition to the proceeds of Western Pacific First Mortgage 
Bonds, for completing the main line, have been recently 
presented in a circular letter addressed to you by the under- 
signed, it is deemed unnecessary te further explain the 
plan in this report. 


By Order of the Board of Directors. 


E. T. JEFFERY, 
President. 


New York, August 26 1908. 
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Denver, Colorado, August 22 1908. 
To the Stockholders of The Denver & Rio Grande Railroad 

Company.: 

I have to report that incom pliance with the request of the 
Committee appointed at the last annual meeting, I have ex- 
amined the Annual Report for the year ended une 30 1908. 

In accordance with Article 13 of the By-laws, I was given 
access to all the books and accounts of the Com pany, was fur- 
nished a copy of the General Balance Sheet and examined the 
same with all of the accounts and vouchers relating thereto. 

I find the Balance Sheet to be a true and complete state- 
ment of the affairs of the Company at the close of the fiscal 
year. The details of the several accounts, as shown in the 
General Balance Sheet, the Income Account, Statements of 
Earnings and Expenses, and other statistical information 
given in the report, are complete and correct, and are as 
shown by the records in the general books of the Com pany. 

Every facility necessary to enable me to make the exami- 
nation thorough and complete was given to me, and my 
thanks are due to the Officers of the Company for their 
valuable assistance. is ~ 

ery respectfully, 
- E. B. PRYOR. 


REPORT OF THE COMPTROLLER. 


The Denver & Rio Grande Railroad Co. 


New York, August 21 1908. 
Mr. E. T. Jeffery. President. 

Dear Sir:—I beg to present herewith my report of the 
Companys financial condition June 30 1908, consisting 
of the adjustments made in the General Profit and Loss, 
and Renewal Fund Accounts, during the fiscal year then 
ended, together with Comparative Balance Sheet, Summary 
of its financial operations outside of its Income Account, 
based on such comparison, and Tabular Statement of Securi- 
ties owned by the Company at that date, arranged in the 
order named. In conjunction with the Balance Sheet, and 
immediately following it, I have inserted a statement showing 
the adjustments made in the accounts of “Cost of Road” for 
the fiscal year ended June 30 1908. 

Annexed hereto is the report of the General Auditor, 
exhibiting in detail the Earnings and Expenses, and other 
statistical information from the records of the Company, 
for the same period. 

Very respectfully, 


STEPHEN LITTLE, 
Comptroller. 





<7] "]AIGENERAL PROFIT AND LOSS ACCOUNT. 


(Adjustments therein July 1 1907 to June 30 1908.) 
Dr. Cr. 
By Balance June 30 1907_........-.-.-.--..-- $3,469,515 84 
By Surplus for the year ended June 30 1908, 
By, doo Income Account (on next page) - - - --_ 896,372 85 
lorado Midland Ry. Co. owen and 
Common Capital Stock (R. W. Ry. Co. 
beneficial interest in one- Rar thereof) __-___ 1,000,000 00 
By Union Depot & Ry. Co., Denver, Capital 
RTE Sse SRE SRS ees Me ~ oe A 80,000 00 
Br A Saipeements caang the year to — of 
nd Loss direct_........- $10,397 62 
tony ann ments for. pare period 
to debit of Profit and Loss direct: 4,372 78 6,024 84 


To Discount on Sm Fuel oe Mt . Bonds sold $2,500 00 
To Discount on D. & R. G. RR. Co. Mtge. 
ea ee aS eas 18,000 00 
To Discount on R. G. W. Ry. Co. Mtge. ; 
BO Gs, « Bin tite hed be nnn heed 13,000 00 
To Advance Surveys charged off_____-_-_._-_ 40,807 29 
To Part Cost of Equipment cov- 
ered by Equipment rust Agree- 








ens, Berne Ss et s- - ~~~ $260,117 48 
To Equipment Trust series ‘‘A”’ 
mds redeemed ............- 150,000 00 
To Equipment Trust series ‘‘B’ 
Bonds redeemed -..-......--- 75,000 00 
To ae on Equipment Trust 
SOS PET RS Re 76,312 50 
$561,429 98 
Less amount charged Renewal 
DON asc inc ccemtebueae 139, 000 10 00 
422,429 98 
To Book value (less salvage) old wor worn ‘out, 
Narrow-Gauge Locomotives-_-__-__.__.___- 28,664 00 
ite ER ai = Sead tedie yor ne ia 4,926,512 26 





$5,451,913 53 $5,451,913 53 


By Balance at credit of Profit andLoss, June 30 
1908, see Balance Sheet, on next page-__.. 





$4,926,512 26 





COST OF ROAD. 
D.&R.G.RR. R.G. W. Ry. Total. 
To Balance, June 30 1907-- - 103 ,951,709 89 13,895,093 21 117,846,803 10 
To Bingham Branch Extension. 
Cost to June 30 
 _e et 018 09 
of treed’ Cost 775, 760 13 
To Garfield Beach Extension— 


Cowl be June 30 ‘ 

Sciamean 238,241 27 

bar | previous! 
a) 


25,257 96 25,257 96 


of Road” ___ 195,727 64 
—— 42,513 63 42,513 63 


Total Debit for the Year__ 67,771 59 67,771 59 
To Cost of Road, June 30 "08.103 ,951,709 89 13,962,864 80 117,914,574 69 








RENEWAL FUND. 
(Adjustments therein June 30 1907 to June 30 1908.) 


Cr. 
By Balance June 30 or $334,026 29 
By Receipts from Income----__....__...---- 120,000 00 
By Accretions to the fund Sopa the year__-_-. 19,537 96 
To Equipment Bonds, series ‘‘A”’ 
le oe deiintec.one, "$150,000 00 
Less amount age Profit and 


—————_ $139,000 00 
EE EERE. OEE eee 334,564 25 


$473,564 25 $473,564 25 








$334,564 25 








SUMMARY OF FINANCIAL OPERATIONS 


OF THE DENVER & RIO GRANDE RAILROAD COMPANY 7nou 
JUNE 30 1907 TO JUNE 30 1908, OUTSIDE ITS INCOME ACCOUNT 


Resources to be accounted for, thus: 
Decrease of Assets. 





Materials and Supplies. - - - -- Sais ect coals iipaie tho Ws Mik dl, caass $158,817 61 
ee eee ee et a ee eee 295,842 41 
IRE LS POA 21,521 88 
Agents, Soneeanets and Fesvian Roads------ PE ee re 37,711 44 
le rs, itn BAA shin oon owen oeeonenasannaansht 1,749 03 
Utah Fuel e. First mat Morwange 5% Bonds in Treasury - -----__- 50,000 00 
D. & R. G. First Consolidated Mortgage 4% Bonds, 
Special Renewal Py SUF nies < 5b arid apt caer deacub 75,000 00 
Sa I Ge BIE & «antes cons d-ngt cod anced $640,642 37 
Increase of Liabilities. 
. G. RR. Co. First Cons. Mtge. 4% Bonds_-_---______ $2,053,000 00 
-$ R: G. RR. Co. Equi ag t 5% —— ... J See 1,425,000 00 
Rio G. W. Ry. Co. First - 4% ears 1 ‘993, 000 00 
D. & R. G. RR. Co. Mortgage pen Coupons due and unpaid, 
TAS PY SSL, cecdenusededsetaecuebecca 23,625 00 
Rio G. W. Ry. Co. Mort —— Bond Coup due and unpaid, 
“7% a Eo nit eens conn he and ees ome 3,080 00 
Rio G. W. Ry. Co. Mortgage Bond Interest, accrued but not onéiliene 
Equipment Replacement Fund 251,328 36 


Accrued Taxes 8,141 04 
Accrued Rental of Leased Lin Kaa ‘ ~ 47,822 92 
Dividends on Preferred Capital ae ee ce ee 1,117 50 





Total Increase of Liabilities...__.___________._._____- $5,826,044 81 


Increase in Profit and Loss. 
(As per Comparative Balance Sheet.) 
By aay at Credit of Profit and Loss June 30 


strippers oe PH Sahil + Boni cones {pe ome ee $4,926,512 26 
a at Credit of Profit and Loss, June 30 


Salk dence taoa AAS Aap cesta eg ees .----- 3,469,515 84 
DE GE TE BONE bo boo nob aon enon AS NE: $1,456,096 42 


Increase in Renewal Fund. 
(As per Comparative Balance Sheet.) 
By , Baponee at Credit of Renewal Fund, June 30 





rs ek ee eee ee eee $334,564 25 
By, Balance at Credit of Renewal Fund, June 30 
es STATES Og ee a 334,026 29 
Increase for the Year... -..-...-..------ aeeGabudawet ie $537 96 
Grand Total to be accounted for_-_.-..----- on $7,924,221 56 
This sum is accounted for as follows: 
Increase of Assets. 
enti of mene bis alii ade Sled «> aren mtn iabiciaalm a aa me dint memeb a ase $67,771 59 
Sone SSSA EOE EAL éKEB KRESS 6p 05d 35h Gp hE2S6AS O58 1,241,006 00 
Sate ke City a, gE Tae ee ae me ae 17,515 42 
oune and 04 a CR ee ey eee es 80,839 


mS Co. First Cons. Mtge. 4% Bondsin Treasury. 1,853,000 00 
Rio G. W. Ry. Co. First Cons. M 4% Bonds in Treas: Tr . -- 1,505,000 00 


Rio G. Ww. Ry. Co. First Cons. M Bonds, Special R 

ee cd oe a EE OTE eae 75,000 00 
Cash (to be invested) Special Renewal Fund.-.........._---- 537 96 
San Pete nion Depot Co. Capital Stock and Bonds----------_- 350,000 00 
Pueblo Union & RR. Co. ety eee 800 00 
Union De . Co. ,Denver, Capital Stock. -----_--_-.- 80,000 00 


Colorado Rialend’ 1 Ry. Co. Preferred and oo Capital 
Stock 3*: G. W. Ry. Co. beneficial interest in one-half 








SEE 335d Se wtbncnn cnectehdiaibuscsdade baeséouaas 1,000,000 00 
ey CEO GE BIR. 0 5 och cdsbidscvcccccnsssatesccu $6,271,470 31 
Decrease of Liabilities. 
D. & R. G. RR. Co. Equipment 4% % Bonds, Series *“‘A”’___. $150,000 <4 
PE enudKcigntmmaiaehaktnshntnee rene anenageee en 183 ,091 06 
PONE WI ius So ined Be alte so 2 refer iio peeing a ainda an 190,458 = 
Utah Central RR. Co. Mtge. Bond Coupons due and unpaid __ 60 00 
ee cle noe we hecew sere omee cian 55,465 41 
Special Equl oy ae a SEES CES De a 739,773 64 
ORNS (NNN oe odo dune 332, ‘644 3 
nsurance and Other Reserve Funds-- "356 
Dividends on Interim Certificates - - --- 902 33 
Total Decrease of Liabilities. .....................---.--- $1,652,751 25 
ge a $7,924,221 56 


SECURITIES OWNED JUNE 30 1908. 
~~ 























Stocks and Bonds. Face Value. Book Value. 
100. 000 Rilo Grande Western Ry. Co., Com_$10,000 000 oo} 

75,000 Rio Grande Western Ry. Co., Pref. 7,500,000 00/$20,750,000 00 
35 485 34 Rio Grande Southern RR. Co------ 3,548,537 50 387,033 50 
12,211 \% Rilo Grand ti 3 See 1,221,150 00 173,311 00 

. Rio G & Santa Fe RR. Co-_--- 375,000 00 217,500 00 

5,800 Rio Gran 2 {=i 580,000 00 ,000 

¢ Rio Grande P; & North’nRR.Co. 200,000 00 172,276 61 
30,000 Globe Express Co_-_........-.---. 3,000,000 00 74,000 00 
-&R OS 6 eee 6,200 00 5,580 00 

SiS DOR my. Ge... 5.055... 51,000 00 5,110 20 

3 rbon County Ry. Co.._.-.----.- 33,000 00 2,000 00 

81 1-5 Pueblo Union Depot & RR. Co_-_-- 8,120 00 22,520 00 
we Union Depot S co , Denver. .- 80,000 00 80,000 00 

.W. 


Co., Come 
Ry. ben: eficial interest 
one-half of $3,420,200 par = ad ag - 1,710,100 00 
24,774 colorado Midland Ry. Co., Pref. 1,000,000 00 
R.G.W.Ry. beneficial intetest In 
oan half of $4,954,800 par value). 2,477,400 00 
500,000 Western Pacific Ry. Co 50,000,000 00 


Total Stocks in Treasury -----.-.- $80,790,507 50 $23,469,331 31 
eGo. anit of Boca & Loyalton RR 














and Associated Companies... $1,504,500 00 $789,862 19 
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Shares or 
Bonds. Stocks and Bonds. Face Value. Book Value. 


1,853 Denver & Rio Gr. RR. RCo. , Cons. 4% $1,853,000 00 $1,853,000 00 
Den o Gr. RR. Co., Cons. 4% % 500 00 
1,411 Rio nade Southern RR. Co 





»4%-~ 1,411,000 00 919,366 63 
1 Rio Grande Gunnison Ry. So 6%~ 100,000 00 87,000 00 
2,510 i 10 Rio lw y Western Ry. Co., 
Se a a a Pa ae 2,501,400 00 2,501,400 00 
260 Utane ity “RR: a ORL 260, *000 00 260,000 00 
700 Utah Fuel Co., 5%-~..-...-.....- 700,000 00 700,000 00 | 
Total Bonds in Treasury--....... $6,825,900 00 $6,321,266 63 





Total Value Securities in Treasury$89,120,907 50 $30,580,460 13 





In Special Renewal Fund. 
266 as —— Southern RR. Co., 4% 





aE ie abinmh oman $266,000 00 $172,900 00 
83 Denver & Rio Grande RR. Co., 
foes. te Bonds, 51 of $1, 000; 
a, EES Sat 67,000 00 65,313 75 
88 Rie “Ganda Wicaces Ry. Co., Cons. 
“SRS ER Se RE 88,000 00 75,000 00 
Cash (to ‘be Invested) Cah ES ROTRE, BR 21,350 50 21,350 50 
Total In Special Renewal Fund... $442,350 50 $334,564 25 | 





Securities Deposited with Morton 
Trust Co., Trustee. 


1 IWBatic Range Ry. Co., 1st Mtge. 5% 


B $1,301,000 +4 $1,360,682 56 
72: "Sevier Ry. Co. 1;772,000 642,395 72 





1 1st 1 eee. 5% Bonds 
® 560:San Pete Val. Ry. Co.,1stM. Bonds ‘560,000 
§ 250 San Pete Val. Ry. o 2d M. Bonds 250, ‘000 ool 350,000 00 
4,300 San Pete Val. Ry. Co., Com. Stock 430,000 00 
910 Castle Valley Ry. Co., Com. Stock. 91.000 00 91,000 00 | 
5,204 Tintic Range Ry. Co., Pref. Stock __ 520,400 00 
7.8 80 intic Range Ry. Co., Com. Stock. 780,600 00 1,350,071 15 
196gSevier Ry. Co., Pref. ae are re 619,600 00 
9,294 Sevier Ry. Co., Com. Stock... -.-- 929, '400 00 121,100 00 
2,500 entral RR. Co., — Stock. 250,000 00 2,745 72 
2,50 tahjEastern Ry. Co., =. Stock. 250,000 00 8 3 
100,000 Utah Fuel Co., Com. Stock.-.-.-- 10,000,000 00 6,000,000 00 
10 ‘000, CoppergBelt RR. Co., Com. Stock. 100,000 00 200,000 00 
WORN io. dsc atecsacedncdcicau $17,854,000 00 $10,118,063 52 





Total Value of Securities Owned.$107,417,258 00 $41,033 087 90 


n 


Inc. (+) or 
ing Revenue— 1907-08. 1906-07. Decrease (—). 
Trans! rtation Revenue: 
tN ae aig ARIS “— 369,567 48 $15,944,316 27 —$774,748 79 
Passenger _...........-- 190 18 816/236 57 + 272,953 ,61 
Excess ey. ,598 45 75,003 8 405 39 
Parlor and Chair Car----- 17,893 40 16,388 55 +1,504 85 
EOF Ee Ra 294,506 28 293 ,128 32 +1,377 
xp A 295,599 2s 317 095 59 —21,496 21 
Other Passenger Train_ 2,489 4 52 +2,394 56 
ow re 118°558 76 ee 189 38 —13,610 62 
Special Service Train_---- 9,902 92 ,707 74 +5,195 18 
WEE edie tiweend kins $20,298,305 93 $20,829,140 78 —$530,834 85. 
Other pereins Revenue— 
Station & Train Privileges _ $15,184 7 $14,129 54 +$1,055 > 
Pareel Room Recelpts- - -- 7.140 4 7,551 89 —411 
Storage Freight_......--.- 5,880 33 5,742 74 +138 at 
poy Baggage___.._--_- 5,616 90 5,308 +308 53 
Car Service . (Demuirzage) ies 44,052 74 56,436 35 —12,383 61 
peerage Se eh, TEN ,056 31 3,144 22 —1,087 91 
Rents ldgs. be Property - 1,482 35 943 29 +539 06 
Miscelianeous ____._.-._- 6,711 04 4,293 31 +2,417 73 
WOO eanceeebesnccans $88,125 46 $97,549 71 —$9,424 25 
| Total Operating Revenue---_$20,386,431 39 $20,926,690 49 —$540,259 10 
Operating Expenses— 
— of Way and 
Sa $2,207,696 61 $2,425,446 34 —$217,749 73 
elanenanes of Equipment... 3, 168, 743 »- 4 3,035,777 27 +132,966 40 
Traffic Expenses_--_-.....-.- 44, 1950 4 378,247 09 +66,703 38 
Transportation - wagianmgnetets 6, 729, 470 36 6,735,273 97 —5,803 61 
General Expenses--.....--- 487 ,948 38 467,588 59 +20,359 79 
Total Operating Expenses__-_$13,038,809 49 $13,042,333 26 —$3,523 77 
Percentage of Operation---_- 63.96 62.32 
Net Operating Revenue--.-_-- $7,347,621 90 $7, +4 ,357 1 —$536,735 33 
Pt i eccccchaumcone 750,470 57 0:387 1 +20,083 44 
Operating Income......... $6,597,151 33 $7,153,970 10 —$556,818 77 


} 
| 


I 


OPERATING REVENUE, EXPENSES AND. TAXES 
FOR THE FISCAL YEAR ENDED JUNE 30 1908 
Compared with Year Ended June 30 1907. 






































Note.—For the purpose of comparison the statement of last year has 
been revised to agree with this year’s classification. 








pes 


Cerin VED. «.- oc ccnsendncedcsccnccsesssese Sebencncdedanseccsocssbeaes 
Operating Expenses... 2 ese nccocccccccccccccecncc cnccccccecccececcccceccccce 


ao in cignk nace a ste sbancdsscedcecensccseoscncenacsncbinessne 


Add Other Income: 


Se RONMMMNOINUOE 6 ooo. nnn son nnn ncaccnenessnacsususinus see 


Interest and Discount 


Miscellaneous 


TGee IROOM anno ses -scccccesccccscee SenncedtossecoecsooscgeGewscenceosss 


Hire of Equipment bb cnsiinsaatcdace 


Su 


Out of whichwere declared two dividends | 2% % each on the Preferred Capital Stock.. $2,288,070 +4 


There was also set aside for Renewal Fund 


Balan 
Against which There was charged Appropriation for Betterments (see rext page) --- 
And Appropriation for New Equipment 


Remaining Surplus carried to credit of Profit and Loss (see pr-ceding 
Note.—For the purpose of comparison, the statement of last year 


fas be 





INCOME ACCOUNT FOR THE FISCAL YEARS ENDING JUNE 30 1908 AND 1907. 


Hotels, Eating Houses and Dining Cars_-----2--2222222222222222222 22222222 


ene i anaes wee ekki sane aheeh hee tne bane am eis 


been revised to agree with this vate |. 





1906-07. 
$20,926,690 49 
13,042,333 26 


$7,884,357 23 
730,387 13 


$7,153,970 10 








1907-08. 
$20,386,431 39 
13,038,809 49 


$7,347,621 90 
750,470 57 


$6,597,151 33 


















$494,426 rd 
41,468 0 
38,237 og 
23,017 95 


$397,105 83 
56,273 34 
48,107 64 
28,472 58 






. 
529,959 39 
$7,683 ,929 49 


597,148 v9 
$7,194,300 32 














$3,293,928 49 
ne 47,303 24 
317,232 83 











$3, a 583 = 
219/272 55 









3,658 464 56 
$3,535,835 76 


3,507,132 82 
$4,176,796 67 














$2,286,852 50 
120,000 00 





120,000 





2,408,070 00 
$1,127,765 76 


2,406,852 50 
$1,769,944 17 












231,392 91 $700,000 00 
825,000 00 
—_—_—_—_———_—_ 1,525,000 00 
Pee $896 $244,944 17 














CONDENSED BALANCE 








SHEET JUNE 30 1908. 





Cost of Road and Structures 





-$117 014.874 69 
DME sannancavoda 12,526,684 64 
Real Estate, Colorado 24 "887 26 
Real Estate, Utah.....-.--.-- 161,363 99 
Salt Lake City pemes Property. 230,627 93 
Materials and Supplies-_----..-. 957,388 04 
SS) arrants_ 3,196 92 


State and —— 
ER 
Cash set azide fon Payment of Cou 
Cash set aside for Construction of 


164 
ur ar Track. 32,190 10 


1,802,576 22 


Loans and Bills femme so I irsetilicnagghtin edecligtdaee sesaoa een ariciiel 1,039,563 87 
In@ividuals and Companies. .. ........ .cc-cccccccccnccce 1,450,438 11 
Agents, Conductors a Rea ES RRA aE »284 48 

iia at ck ee ae ih 0h Sm he dh de, Oh te nate inchenchin ae inn 74,597 76 
Securities in Treasury (see prec ding page) -------------- 30,580,460 13 
Securities Deposited with The Morton Trust Co., Trustee.... 10,118, "063 52 
Special Renewal Fund (see precedinggpage) --..-.--------- "334/564 25 








$177,643 ,271 81 











LIABILITIES. 










D. & R. G. RR..Co. Cap. Stock, Common. . -.$38,000,0 
D. & R. G. RR. Co. Cap. Stock, Preferred_-_ 45: 761, “400 00 
~ $58 761,400 00 
D. &{R. G. RR. Co.’First Cons. M. 1% ioe: 135,570,000 00 
D. & R. G. RR. Co. First Cons. 4% 
ME: . scratetenicts einai tise ens emt een eee 6,382,500 00 
D. & R. G. RR. Co. Improvement Mtge. 5% 
oe iliac inharbocgate eter casa Deore eet ea salen 8,335,000 00 
D.&R. G.RR Co. Equipment 44% Bonds, 
CE nw nncnsenakad nach ceusnanne 750,000 00 
BD: a. a S RR. Co. Equipment 5% Bonds, 
ELE ESE EY: tA TE 1,425,000 00 
—————— 52, 462,500 00 
Rio G. W. Ry. Co. First Trust Mtge. 4% 
ID sasininl at tha a eebeien sido aed i gia $15,200,000 00 
Rio G. W. Ry. Co. First Cooe. Mtge. 4% 
ERG Mt se OR ag an AEN 16,475,400 00 
——_—————_ 31, 675,400 00 
TEED Kcndnndibheiinnensldnadaetbesatndghabedeenre ‘317,482 77 
PR iis cok Meus ok cnecedituetundideb<cedecencks 695.655 76 
Bond Coupons, including those due July 1: 
Z. & R. a be DU achethta tnd meaheedio’ be HX 780 zs 





0G. . Co 
Gian emir RR. 0 00—1,189,108 75 
Bond ee Agreed but not Due: 
D. = R. . Co. Impmt. Mtge. 5% 






$34,729 17 

















psn nds ss nea ao geenesane ssnene 164, +4 99 

Utah Central Re Co. ist Mee rom Bonds. 6,500 00O— 206,183 16 
Equipment Renewal Fund.-.........-.-.-.. 62,906 14 
Equipment Replacement Fund. 251,328 36 
Special Equipment Fund------ 56,016 81 
SN a concn cconncngecsccepeose 88,774 02 
Ogden Gas Plant Insurance Fund--._-.-...---. 12,192 08 100,966 10 
SI Si iia di in cane nntangeana elie 336,184 42 
Accrued Rental of Leased Lines.........-.......----.--- 120,897 54 
Dividends on Preferred Ca’ ital snot a 1,146,027 50 

Dividends on Interim Certificates. .......... 99 
Scrip Dividend No.,2 and Tneveest a casepiaier sina ie la 38 91—1,146,165 4 

<oia 







cccesces $172,382,195 30 





$334,564 25 

4,926,512 26—5,261,076 51 
__——$—$_———— 

~----$177,643,271 81 
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CURRENT ASSETS AND LIABILITIES JUNE 30 1908. 
ASSETS. 


Cash in Treasury......-.--....--...------- $1,466,746 12 
Cash set aside for payment of Coupons-----___- 303 0 


po! ’ 
Cash set aside for Construction of Spur Track... 32,190 10 
Sp ——— $1,802,576 22 
eC in cenncnkdmennwannennnneos 1,039,563 87 
Real Estate, Colorado. ----.- . 24,887 26 
Bat Banat 250-0 oe 
t Lake City Depot perty " 
co lerials end Supplies. ..-.....:.... 957,388 04 
Agents, Conductors and Foreign Roads- 424,284 48 


U. S. Govermment. —.. ......---22-56-.-5 
Individuals and Companies 


74,597 76 
1,450,438 11 
3,196 92 





State and County Warrants 4 
Mortgage Bonds in Treasury: 

Rio Grande Southern RR. Co. 4%--.--.--. - $919,366 63 

Rio Grande Gunnison Ry. Co. 4%--...--.- 87,000 00 

D. & R. G.RR. Co. Cons. 4%~_..-.-.....-- 1,853,000 00 

D. & R. G. RR. Co. Cons. 44% %--_-----.-- 500 00 

Rio G. W. Ry. Co. Cons. 4%-.............. 2,501,400 00 

Utah Central RR. Co. 4%... ....--.---2.. 60,000 00 

TR FE Gh, Bin cnctcsonsccatesssacencs 700,000 00 


6,321,266 63 
Special Renewal Fund: 

Representing the Investment of Renewal Fund— 

D. & R. G. Co. Con. Mtge.4% Bonds... $65,313 75 

R. G. W. Ry. Co. Con. Mtge. 4% Bonds-_-_-- 75,000 00 





R. G. So. RR. Co. 1st. Mtge. 4% Bonds-_--_- 172/900 00 
a eee 21,350 50 
— 334,564 25 
QO, a ccnwassachesnsocsducdcnpiscscccebessioiass $12,824,755 46 
LIABILITIES, 
SS ee a $317,482 77 
eG cco rr ce Seer err 695,655 76 


a » oon deiier ¢ $1,013,138 53 
Coupons, including those due July 1: 
Bote RG. RR. Co. -- $873,288 75 

315,760 00 








Rio G. W. Ry. Co-- su 
Central RR. Co... adi 60 00 
ead ———_ 1, 189,108 75 
Bond Interest Accrued but not due: 
D. & R. G. RR. Co. Impmt. Mtge. 5%-~--_-.-. $34,729 17 
R. G. W. Ry. Co. 1st Cons. Mtge. 4%-_-__..- 164,753 99 
.&R. G. W. Ry. by shy, “fispp tiem 200 00 
Utah Central RR. Co. ist Mtge. 4%-...._-.- 6,500 00 
————-—— 206,183 16 
Se NE. sso sinsiine dice ucaesadanbuccietcowotad 336,184 42 
Accrued Rental of Leased Lines---..-..........---..---- 120,897 54 
Special Equipment Fund, D. & R. G. RR.--- $45,810 49 
Special Equipment Fund, R. G. W. Ry------ 10,206 32 ub.aiees 
Equipment Renewal Fund, D. & R.G. RR. $38,859 32 
Equipment Renewal Fund, R. G. W. Ry-.---- 24,046 82 ones 44 
Equipment Replacement Fund, D. & R. G. RR. $191,053 41 
Equipment Replacement Fund, R. G. W. Ry. 60,274 95 
—_—_—— 251,328 36 
Insurance Fund, D. & R. G. RR. $13,049 07 
Insurance Fund, R. G. W. Ry--- 75,724 95 
Ogden Gas Plant Insurance Fund-_ 12,192 08 seh ani de 
Dividends on Preferred Capital Stock.-.....-- $1,146,027 50 
Dividends on Interim Certificates_........-.. 99 08 
Scrip Dividend No. 2 and Interest__...-...-- 38 91 
—————_ 1, 146 ,165 49 
ee $4,482,895 30 
Balance, Current Assets in excess of Current Liabilities. -_-- 8,341,860 16 
GE cccosectenth«<tirsunn-4ece cetonsnnmedanenecns $12,824,755 46 


BETTERMENTS JUNE 30 1907 TO JUNE 30 1908. 


D.&R.G.RR. R.G.W.Ry. Total, 
Rectifying Grades and Alignment 


























West of New Castle-_.......-.... 620.763 36 # ........ $20,751 26 
EES Ree 25. $2,00000 12,536 25 
NewEngine Houseat Pueblo---.-_-.-.- OP ste ee | nincmenne Cr 17,389 49 
New EngineHouse at Green River... ...----- 26,564 69 26,564 69 
New Engine House at Bingham Jct... --...... 54,037 04 d 4 
New Yard at Bingham Junction.....  --..-..- 32,647 70 32,647 70 
Stations and Other Buildings.-_.... 22,759 35 24,563 70 47,323 05 
shop Machinery and Tools. -...._... 24,66438 15,23078 39,895 16 
BE  cuiinnednneenednonacs on, seecece 818 78 
Increased Weight of Rall........... 7,767 52 §=15,818 60 23,586 12 
Additional Trackage Facilities: 

gO Sa ee ee 8,595 22 14,966 70 23,561 92 

Florence to Canyon City_....-_.. eres 142,238 95 

Minturn to Tenn. Pass_.........-. DT. csqundes 157,465 70 
Total Betterments for Year....-...- $378,207 92 $185,829 21 $564,037 13 
Charged Betterment Fund.--__-...- $264,490 34 $68,153 88 $332,644 22 
Remainder Charged Income, June 30 

CR AEE 6 URIs, RE HS 113,717 58 117,67533 231,392 91 





$378 207,92 $185,829,21 $564,037 13 








FREIGHT STATISTICS. 
1907-08. 1906-07. 
Freight Revenue............-.-...-. $14,369,567 48 $15,144,316 27 

Revenue Tons-.-......-.- 9,251 380 8,788 ,81 

“3 Ton Miles 1,082,599,384  1,131,113,993 
Non-Revenue Ton h 150,992,858 174,361,746 
Revenue Ton Miles per Mile of Road_ ,213 452,446 
SEU eae 4,391,827 4,790 498 
















54,491,277 62,075,332 
|, SE Bees on 30,913,979 32,836,423 
and Empty Car Miles 85,405,256 94,911,755 
Miles (Exc. Switch and Work 
A EB Se 5h aa 5,573,163 6,120,966 
Freight Revenue per Mile of Road Oper_ $5,750 13 $6,057 73 
« 5% ** Train Mile _...... 27 $31 
50 2 PGE ddncdetine 16.83 cts. 15.96 cts. 
= a © Fee acascens 1.33 cts. 1.34 cts. 
Average Revenue Tons per Train-_--_-___. 246 50 236.11 
= Non-Revenue Tons per Train-__ 34.38 36.40 
= ik oot. eee 280.88 272.51 
= Revenue Tons per Car__--_.-- 12.68 11.92 
vd ” = = Loaded Car_ 19.87 18.22 
= Non-Revenue Tons 2.77 281 
= 22.64 21.03 
pa 19.45 19.81 
= 1.27 
117.02 128.70 
PASSENGER STATISTICS. 
1907-08. 1906-07. 
eee $5,119,190 18 $4,846,236 57 
Excess Baggage Revenue. -.-...........-__. 70,598 45 


>75,003 84 
$16,388 55 






Parlor and Chair Car Revenue-.-.....--..--- $17,893 40 
Mail and Express Revenue- ---- $590,105 66 $610,223 91 
Other Passenger Train Revenue $2,489 08 94 52 
Revenue Passengers 2,037,697 2,068,273 
ee assenger Miles -_- 56,189,857 252,613,614 
= Passen| 102,517 101,045 
“ Train ik 3,765,418 3,921,768 
Oe NN nice anc cumnasydermeenewe meus 24,608,280 25,351,148 
RS ep RoE 8 4,785,553 4,978,218 
Passenger Train Revenue per Mile of Road-_-_ $2,321 04 $2,219 18 
Passenger Train Revenue per Train Mile---- $1 54 $1 41 
Passenger Revenue per Passenger Mile-_-_-_- 2.00 cts. 1.92 cts. 
Average Revenue Passengers per Train--._-__ 68.04 64.41 
- Oe BEE Menke cnaceccnccenee 6.54 6.46 
sedi Train Engines per Train._.._____. 1.27, 1.27 
» Haul of Each Passenger(in Miles) -- 125.73 122.14 


Note.—For the presse of comparison the statement of last year has been 
revised to agree with this year’s classification. 





EXPENSES AND NET 
NUE, 
(INCLUDING RIO GRANDE WESTERN RY.) 
From July 1 1892 to June 30 1908. 
Average Miles Operating Operating Net Operating 
Operated n 


OPERATING REVENUE, 
REVE 









Year— . Revenue. Expenses. evenue. 
, eae 2,160 $11,814,108 47 $6,885,231 34 $4,928,877 13 
SED inetd ociglie 2,173 8,577,362 47 5,349,56460 3,227,797 87 
mE Ret 2,177 ,106,531 71 5,437,455 37 ,669,076 34 
SO0G-O8 ...-- 225s 2,18 10,008,544 90 5,848,17706 4,160,367 84 
[EE 2,212 ,413 618 77 5,679,880 90 3,733,737 87 
apie. 2,232 11,705,213 82 7,086,775 70 4,618,438 12 
ye SOs. 2,254 12,623,23556 7,794,875 46 4,828,360 10 
1899-1900 _....... 2,294 14,756,683 16 9,201,848 56 5,554,834 60 
COS) ee 2,330 16,359,61034 10,347,136 51 6,012,473 83 
1901-1902 ........ 347 =: 117,036,828 48 10,331,542 43 6,705,286 05 
1902-1903 ........ 2,378 17,304,559 86 10,629,85038 6,674,709 48 
1903-1904 -....-.. 2,398 16,446,435 10 10,058,443 78 6,387,991 32 
1904-1905 ........ 2,420 17,031,507 33 10,168,960 61 6,862,546 72 
1905-1906 -.-.-..- 2,477 19,686,114 79 12,104,17216 7,581,94263 
ae 2,500 20,926,690 49 13,042,333 26 7,884,357 23 
1907-1908 -......-. 2,499 20,386,431 39 13,038,809 49 7,347,621 90 

PER MILE OPERATED. 

Average Miles Operating Operating Net Opera’? 
Year— Operated. Reven ’ Rev 1.ue- 
GME ‘enecadoece $5,469 00 $3,188 00 $2,281 00 
BEE \asscdseues 3,947 0 2,462 00 1,485 00 
1894-95 .....-.... 4,183 00 2,498 00 1,685 00 
EEE assepceone 4,589 00 2,681 00 1,908 00 
1896-97 _- 4,256 00 2,568 00 1,688 00 
1897-98 _- 5,244 00 3,175 00 2,069 00 
1898-99 _. 5,600 00 3,458 00 2,142 00 
1899-1900 6,433 00 4,011 00 2,422 00 
1900-190 7,021 00 4,441 00 2,580 00 
1901-1902 7,259 00 4,402 00 2,857 00 
1902-1903 ---. 7,277 00 4,470 00 2,807 00 
1903-1904 6,858 00 4,194 00 2,664 00 
904-190: 7,038 00 4,202 00 2,836 00 
1905-1906 7,948 00 4,887 00 3,061 60 
1906-1907 8,371 00 5,217 00 3,154 00 
1907-1908 8,158 00 5,218 00 2,940 00 


Note.—The Revenue and Expenses for the year ended June 30 1907 have 
been revised to agree with this year’s Classification. 








BROOKLYN RAPID 


TRANSIT COMPANY. 





ANNU AL REPORT FOR THE 


YEAR ENDING JUNE 30 1908. 








85 Clinton Street, 
Brooklyn, N. Y., September Ist 1908. 
Comparative Statement of the Results of the Operations of 
the Brooklyn Rapid Transit System jor Years ending 
June 30 1908-1907. 


Increase (+-) or 








1908. 1907. Decrease (—). 

Gross Earnings from Operation19,870,566 55 19,381,587 15 +488 ,979 40 
Operating Expenses____..._._ 11,939,578 59 11,465,704 76 +473 ,873 8&3 
Net Earnings from Operat’n 7,930,987 96 7,915,882 39 +15,105 57 
Income from Other Sources... '677,823 94 555,165 93 +122,658 01 
Total Income____._.._..__ 8,608,811 90 8,471,048 32 +137,763 58 
Taxes and Fixed Charges. 6,534,938 62 6,026,386 72 +508,551 90 





eh ee 2,073,873 28 2,444,66160 —370,788 32 

Out of which was taken for : 
Betterments and Ad ..tions to 
_. | Getepeakenge ates apes 229,781 18 442,063 37 —212,282 19 


Surplus for the Ly an 1,844,092 10 2,002,598 23 —158,506 13 





Add fo 
from 





count Wire Privileges...... -......... 39,798 33 —39,798 33 
1,844,092 10 2,042,396 56 —198,304 46 
Surplus at June 30 1907-1906. 3,734,006 48 2,075,562 81 +1,658,443 67 





lus June 30 1908 and June 
1907.00.20... 2... 5,578,098 58 4,117,959 37 +1,460,139 21 





Increase (+) or 

1908. ae one 4 (—). 
Of this amount there has been 

appropriated: 

In Depreciation Adjustments -.._.__._- 12,127 65 —12,127§65 

For Discount on Bonds Sold 1,457,173 42 371,825 24 +1,085,348,18 

In Depreciation in Securities ~ 

comprising Guaranty Fund 250,83500 -_________ +250,835 00 

Old accounts written off, &c. I onan ae aaa +16,630§26 


Total Appropriations---.-_-._- 1,724,638 68 383,952 89 +1,340,685 79 








Balance Surplus June 30 1908 
and June 30 1907_......... 3,853,459 90 3,734,006 48 +119,453 42 


Divisional statement given below shows comparative 
gross earnings for the last three fiscal years: 





» Per cent Per cent- 
1908. 1907. Incre’se.’08 over 1906.  Increase.’08 over 
$ $ $ 1907. $ $ 1906 
Passenger: 
[a F ane 11,543,992 11,323,084 220,908 1.95 11,531,125 12,867.11 
eva 
. Bridge -... 7,386,172 7,120,899 265,273 3.73 6,055,597 1,330,575 21.97 
Freight, Express, 
Mail, &c ....- 785,198 789,180 * 3,982 *.50 740,799 44,399 5.99 
Advertising -... 155,205 148,424 6,781 4.57 145,807 9,398 6.45 
, 19,870,567 19,381,587 488,980 252 18,473,328 1,397,239 7.56 
® Decrease. « 
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The following is a comparative statement of gross earnings 
from operation for seven years beginning July 1 1901 and 


adhe 30 1908: 
Increase over previous 


Year ending June 30— twelve months. 
1902 5.13 per cent 
1903 6.15 * 
1904__ 11.10 ~ 
1905_.. 10.69 * 
1906 13.10 oa 
1907 4.9 
1908 2.52 





SUMMARY OF CONSTRUCTION EXPENDITURES BROOKLYN 
RAPID TRANSIT SYSTEM FISCAL YEARS 1908-1907. 
1908. 1907. 
i oh eet to bin ae Kine apelin $25,177 32 
Track and Roadway Construction 1,607,618 11 
Electri Line Construction. --.......----.-- 


495,688 36 


EE ii nl cE aihns ono ann daadnnth 48,117 30 37,367 20 
Bulldir gs and Fixtures_-_-.-.......------ 465,501 51 728,209 56 
(SE ee ee 1,948 252 38 1,434,318 86 
Shop T EEE ie ,150 134.623 73 
Cars a ctrical Equipment----------- 1,821,970 47 762,787 39 
Misecl Be | RR RTS ,05 13,166 48 
I ins dee te ko ont enn: 18,323 14 77,786 17 





$6 476,959 03 $5.703,186 04 


The total earnings from operation of the entire system fot 
the twelve months ending June 30 1908 were $19,870,566 55, 
an increase of 2.52 per cent. over the previous fiscal year. 

The percentage of operating cost to earnings, including 
special appropriations for additions and betterments to the 
property was 61.25 per cent. as compared with 61.42 per 
cent. for the previous year. 

The net earnings from operation, deducting im provements 
and betterments, were $7,701,206 78. 

The net surplus, after making all deductions, as shown 
on preceding page, was $1,844,092 10, equal to 4.10 per 
cent. on the capital stock of the Brooklyn Rapid Transit 
Company. 

There were carried 515,184,967 passengers for the fiscal 
year ending June 30 1908, an increase of 3,345,530. 

The average gross earnings per passenger were 3.67 cents. 

The average cost per passenger carried was 2.25 cents, 
leaving an average net per passenger of 1.42 cents, from 
which must be taken all charges other than for operation. 

The average number of cars operated daily for the twelve 
months ending June 30 1908 was 2,203, an increase of 5.2 
per cent. 

The average gross passenger earnings per car-mile were 
25.7 cents, as compared with 27.0 cents for the fiscal year 
ending June 30 1907, a decrease of 4.8 per cent. 

The total trips run for the fiscal year ending June 30 1908 
was 6,148,774, an increase of 4.3 per cent over corres- 
ponding period of 1907. 

The. daily average passengers per car for the fiscal year 
ending June 30 1908 was 639, a decrease of 4.6 per cent. 
over the corresponding period ending June 30 1907. 

The increase in damages and legal expenses is attributable 
to the disposal of a much larger number of impending cases 
and claims than in the preceding year. Accidents of car 
collisions decreased 37 2-10 per cent.; car and vehicles 
23 1-10 per cent.; boarding and lighting, 9 3-10 per cent., 
and from negligence in handling cars 8 3-10 per cent. 


IMPROVEMENTS AND ADDITIONS TO PROPERTY. 
ROLLING STOCK. 
New Equipment. 

Additional elevated motor and surface closed passenger 
cars, one hundred (100) of each type, the orders for which 
were referred to in last report, have been received and 
placed in service. One (1) steel motor car for elevated 
service has been received and will be placed in service early 
next fall. 

No additional cars were ordered during the year. 

Surface Car Vestibules. 

All surface passenger cars are vestibuled as required by 
law, 296 cars having been thus equipped during the past year, 
POWER PLANT. 

Power Stations. 


The extension of the Williamsburg Power Station building 
to accommodate the additional units contracted for last 
year is practically completed. The capacity of the Station 
has been increased 12,000 K.W. by the installation of one 
10,000K.W. turbo generator unit and the enlargement of 
one 5,500 K.W. turbo generator unit to 7.500 K.W., and 
the necessary auxiliary equipment in connection therewith 
has been installed. 

Two additional high-tension feeder equipments and one 
additional set of exciters have been installed. 

The enlargement of the Williamsburg Power Station and 
construction of additional sub-stations has enabled the 
company to discontinue the regular operation of the Third 
Avenue and 39th Street Power Stations. These plants, 
however, wll serve as reserve stations. 

The operation of the Brooklyn Bridge Power Station has 
been abandoned and the property turned over to the City 
by reason of the discontinuance of local service on the 
Brooklyn Bridge Railway. 

Sub-Stations. 


Six (6) sub-stations were completed and put in operation. 
The capacity of the Bridge and Canarsie Sub-stations 
has been increased by 3,000 and 1,000 K.W. respectively, 
the former building having been ys to provide for an 
ultimate capacity of 13,000 K.W. The construction of 





$84,784 72 | 
1,934,453 57 











roposed Sub-stations at Wyckoff Avenue and Palmetto 

treet, Rigdewood, and 38th Street and Fifth Avenue has 
not yet commenced. 

Subway Conduits and Feeders. 

2.25 miles of underground conduits, or a total of 17.5 
miles of duct were constructed; 3.88 miles of high-tension 
feeder cable and 3.31 miles of low-tension feeder cable were 
installed in subway conduits. The length of overhead feeder 
wires was reduced by 8.5 miles, 63.5 miles of cable having 
been removed and 55 miles of cable erected. 127 miles 
of trolley wires were erected. 

ELEVATED TRACK IMPROVEMENTS. 
Williamsburg Bridge. 

The connection between the Broadway Elevated and the 
Bridge structure on the Plaza has been completed and tracks 
laid thereon. Test elevated trains have been operated over 
the Williamsburg Bridge, and it is expected that the Man- 
hattan Terminal will be completed during the early fall and 
through service established. 

Brooklyn Bridge. 

Improvements in the Manhattan Terminal were com- 
plteed and through service inaugurated on January 26 1908, 
during all hours. On the same date the local service was 
transferred from the Bridge Railway to the surface tracks 
on the roadway. The track lay-out at the Brooklyn Ter- 
minal and in the Bridge Yard has been re-arranged for the 
better handling of trains. The elevation of the surface 
tracks entering and leaving the Bridge has been undertaken 
by the city and is now nearing completion. This will elimi- 
nate traffic congestion in Sands Street at the entrance to 
the Bridge, and greatly facilitate the movement of surface 
cars. 

Structural Re-painting. 

The work of cleaning and re-painting 15,000 lineal feet 

of elevated structure was completed. 
Renewal of Tracks. 

Twenty-six (26) pieces of special track work have been 
renewed, and the running rails on Brooklyn Bridge have 
been relaid with the Company’s 80-lb. standard. 

Interlocking Signals. 

Electro-pneum atic interlocking signals have been installed 
at three points, viz., on the Brighton Beach Line at King’s 
Highway, at the Park Row Terminus of the Booklyn Bridge, 
and on Broadway elevated structure at the Williamsburg 
Bridge connection. Work is progressing on a similar plant 
at the Brooklyn terminal of the Brooklyn Bridge. 

Mechanical signal plants have been provided on the Bright- 
ton Beach Line at Church Avenue and at Neptune Avente, 
at the Metropolitan Avenue terminus of the Lutheran Ceme- 
tery Railroad, and at the Broadway Ferry terminus of the 
Broadway Elevated Line. 

Station Improvements. 

The Elevated structure in Flatbush Avenue at the Long 
Island Railroad terminal has been raised 41% feet to provide 
for additional stairways, to accommodate the increased 
traffic due to subway operation. 

Station buildings and platforms have been constructed 
on the Canarsie Line at Rockaway and Flatlands avenues, 
thus enabling the collection of fares by ticket agents. Four 
stations have also been erected on the Lutheran Cemetery 
Line, viz., at Covert and Forest avenues, Fresh Pond Road 
and Metropolitan Avenue Terminus. 

Brighton Beach Improvement. 


The work of eliminating grade crossings on the Brighton 
Beach Division, between Church Avenue and ‘Brighton 
Beach, and the four-tracking of the line is substantially 


ae : 


completed, and service was inaugurated on the express. 


tracks on May 30 1908. 

The reconstruction of that section of the Brighton Beach 
Line between Fulton Street and St. Marks Avenue is com- 
plete. The stations at Brighton Beach, Ocean Parkway, and 
Culver Terminal have been remodeled to enable the collection 
of fares by ticket agents. 

SURFACE TRACKS AND STRUCTURES. 
Brooklyn Bridge. 

Surface loops were constructed at the Brooklyn terminal 
and local trolley service inaugurated January 26 1908. 

A temporary track has been constructed across the Bridge 
property near Tillary Street, connecting Fulton Street 
tracks with those of the Coney Island and _ Brookl 
Railroad, pending completion of the improvements 
operation of surface cars on the Bridge structure. 

Williamsburg Bridge. 

The subway terminal at the Manhattan end is completed 

and surface cars are now being operated therefrom . 
Livingston Street and Lafayette Avenue Extensions. 

4,450 lineal feet of double track were constructed in 
Livingston Street, between Court Street and Flatbush 
Avenue, and in Lafayette Avenue, 
Avenue and Fulton Street, with connections at Court 
Street, Boerum Place, Flatbush Avenue and Fulton Street. 

2,400 lineal feet of double track have been relaid -in 
Fulton Street, between Court Square and Flatbush Avenue, 
these tracks being laid on steel ties embedded in concrete. 

58 pieces of special track work were renewed. 


or 


between Flatbush 
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Freight Sidings. 

Six (6) sidings were laid for handling of freight business, 
and arrangements entered into with the Long Island Railroad 
Company for the interchange of Yreight near Gravesend 
Avenue at Parkville. 

Welded Joints. 


Twelve and six-tenths (12.6) miles of single track have 
been electrically welded; 4.94 miles of double track im proved 
pavement have been laid. 

Grade Crossings Eliminated. 

The improvement of the Bay Ridge Division of the Long 
Island Railroad has eliminated the grade crossings at Ocean 
and Rockaway Avenues. 

Curbing of Gravesend and Ocean Avenues. 

The tracks on Gravesend Avenue have been brought to 
the new grade established by the City, and curbing is being 
installed outside of the tracks to define the right-of-way 
and eliminate interference by street traffic, confining all 
vehicles to regular street crossings. Similar improvement is 
being made on Ocean Avenue, between Avenue G and King’s 
Highway. 

86th Street Improvement. 

A substantial change of grade in the tracks on 86th Street, 
between 13th and 17th Avenues, involving a fill of approxi- 
mately 30,000 yards under the Company’s tracks, has 
been completed. 

New Buildings. 

The Maspeth’ Depot, including repair ~~ and office 
quarters, was completed and occupied early last fall, the 
old depot building having been removed and storage tracks 
constructed on its site. : 

Buildings to provide. quarters for track and line depart- 
ments, storeroom, stables, ete., on Nostrand Avenue at 
Carroll Street, are nearing completion. 

An inspection building for elevated equipment at the 
intersection of Lutheran Cemetery Railroad and Fresh Pond 
Road was eompleted and equipped, and has been in use 
since last fall. 

Canarsie Storage Yard. 

Additional car storage tracks have been installed at the 
Canarsie Depot. 

Easstern Power Station Dock. 

The timber and pile dock in the rear of the Eastern 
Power Station is being reconstructed, and the timber ash 
pocket will be replaced with a steel and concrete structure. 

CAR OPERATION. 
Surface Car Operation. 

The opening of the subway to Flatbush Avenue and the 
construction of the Livingston Street and Lafayette Avenue 
tracks and Tillary Street connection has necessitated the 
re-routing of several surface lines. Certain cars are now 
operated to the Borough Hall and Fourth Avenue loops, 
which formerly ran through to Park Row, Manhattan. 
Avenue C service, discontinued last year by reason of the 
Brighton Beach improvement work, has been resumed. 

PUBLIC SERVICE COMMISSION INVESTIGATION. 

The Public Service Commission for the First District, 
created under the law enacted by the Legislature of 1907, 
began investigation of the companies comprised in the 
Brooklyn Rapid Transit System shortly after taking office 
at the opening of the fiscal year. 

A corps of accountants in the employ of the Commission 
was assigned to the work, and for a period of three months 
occupied quarters and had free access to the records in the 
general offices of the Company. During the same period 

ublic inquiries were conducted by special counsel of the 
commission at sittings presided over by one or moremembers 
of that Board, at which questions bearing on the financial 
history of the companies in the system from their beginning 
down to date of inquiry, their relations to the holding com- 
pany and each other, capitalization, character of leases, 
extent of ownership by the Brooklyn Rapid Transit Com- 
pany,and how acquired, methods of accounting and opera- 
tion, physical conditions, etc., were thoroughly gone into. 
The Commission had the fullest co-operation of the Com- 
se throughout the investigation, which fell short of 

ing com pleted, if at all, in that no public announcement 
of the Commission’s findings was made at the conclusion of 
the proceedings. It is gratifying, however, to be assured that 
the result was altogether favorable to the system, by, among 
other things, imparting to the public a fuller knowledge 
of its operations, financial affairs and policy than would 
have been otherwise possible; and so clearing away many 
false impressions which had become more or less fixed in 
the public mind. 

TRAFFIC CONDITIONS. 

It will be noted that the general business depression is 
reflected in the earnings of the Company. From an almost 
unbroken daily record of increase, running through more 
than five consecutive years and keeping pace with large 
expenditures for improvements, there has come a falling 
off of gross earnings beginning with the last quarter of 1907 
and Increasing with the downward trend of conditions 
generally through the balance of the fiscal year. While 
the loss is distributed over the entire system, it is more 


acutely felt during the summer months on lines serving 
Seaside resorts. 





The opening of the subway for regular operation between 
Battery Park and the terminus at Flatbush and Atlantic 
avenues has somewhat affected the revenue of certain 
lines, but no materially harmful results to the business of 
the business of the Company were manifested and none 
are expected from this addition to the lines of communication 
between Manhattan and Brooklyn. 

However seriously the prevailing depression may for the 
time being affect the business of the system, full restoration 
and the continued growth of traffic demands in Brooklyn 
are as certain as the operation of any natural law, but whether 
the whole local transit situation of Greater New York is 
not seriously imperiled by the trend toward zero of net per 
passenger carried is a question of vital importance to the 
companies concerned, and to the publit dependent upon 
them for continued development of transit facilities. 

For some years past, through mergers, leases and other 
forms of combination, segregated lines have been coming 
together into large systems, unquestionably to the very 
great advantage of public travel, whatever may be said 
concerning the movement in other respects. Encouraged 
by the rapidly increasing demand for more and better local 
transportation, and the assumption that the gross rate of 
five cents for the carrier could be substantially preserved, 
enormous expenditures have been made in the im provement 
of existing facilities and creation of still more costly means of 
transit, and these vastly enhanced conveniences turned 
to public use without increase in the rate of fare. On the 
contrary, through the growth of transfers, the average 
gross return per passenger has been decreasing, until the cost 
of transportation supplied per capita and the amount re- 
ceived for it have come unpleasantly close to each other. 
It is obvious that these conditions cannot continue with- 
out serious results alike to the public and the transportation 
com panies. 

If private capital is to be the means of further transit 
development in this city, the investor must first be assured 
of the safety of his money and a reasonable return thereon. 
The case is exceptional where this can be given on the present 
margin between cost and, after transfer dilution, amount 
realized per passenger carried. 

The welfare of the public to the extent that it is dependent 
upon local transportation as well as that of the corpora- 
tions which are expected to supply it, would be promoted 
by the mutual recognition of a situation the undeniably 
discouraging aspect of which in its bearings on the question 
of future development must become evident to those who 
will give it patient and intelligent examination. 

BRIDGE TRAFFIC. 

The trackage over the two East River Bridges now in 
service, while constituting a part of the operating routes 
of the many lines converging at the Brooklyn termini, 
is distinguished from the rest of the system by inherent 
conditions both troublesome and costly to deal with, but 
from the operation of which no adequate revenue return 
is derived. The relative importance of this distinctly 
peculiar feature of your company’s situation increases with 
the opening of new bridges and growth of traffic between 
Brooklyn and Manhattan. Over 12 per cent. of the 73,- 
674,770 total car miles during the last fiscal year, or about 
9,000,000 car miles, were made on the two bridges. This 
very considerable part of the total car movement was 
through a traffic desert, save the comparatively small 
receipts in half fares from passengers riding between bridge 
ends. In other words, the Brooklyn system, after running 
its cars to the boundary of its traffic territory, adds an aver- 
age of about 12 per cent. actual service at greatly increased 
relative cost without extra charge to the passenger. 

During the fiscal years 1900 to 1907, inelusive, after 
crediting the account with all revenue from local brid 
traffic, the Brooklyn system has paid out nearly $5,000,000 
for charges attaching exclusively to bridge maintenance 
and operation. No charge applying generally to the system 
as a whole nor of more than $700,000 paid for various 
fixtures supplied to the bridges to aid in the handling of 
that business is taken into this account. 

INSURANCE. 

The physical condition of your properties is reflected 
by the downward trend in the insurance rate, which from 
1.35 in 1901-2 and 76-100 in 1905 is now slightly above 
14 of one per cent. During the year $32,906 50 was added 
to the Insurance Reserve Fund, which now amounts to 
$84,334 77. It is proposed to rapidly build up this fund 
until under a plan for co-insurance each company com- 
prised in the system shall be able to carry a large part or 
all of its own risks. 

REFUNDING BONDS. 

To June 30 1908 there had been authenticated and deliv- 
ered under the First Refunding Gold Mortgage of the 
Brooklyn Rapid Transit Company to the Central Trust 
Company of New York, Trustee, dated July 1 1902, bonds 
aggregating in amount $42,000,000, all bearing four (4) 
per cent. interest. This was an increase during the fiscal 
year of $9,648,000, of which $7,730,658 99 were issued 
for certificates of indebtedness of constituent companies 
and $1,917,531 76 were issued for stocks of constituent 
companies. The certificates of indebtedness were issued 
at par and covered the actual cost of additions and im- 
provements by constituent companies, all of which with 
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the exception of certificates aggregating $2,138,507 01, 
are secured by the mortgages of the constituent companies. 

Of the $42,350,000 of bonds issued to June 30 1908, 
$33,557,000 in par value of bonds have been sold, realizing 
$27,256,754 68, or $6,300,245 32 less than the amount | 
actually expended by the Company for additions and im- | 
provements under the terms of the mortgage. The re- | 
maining bonds have been issued for stocks and bonds of | 
constituent companies or are in the treasury undisposed of. | 


There were in the treasuries of all companies unsold at the be- | 
inning of the fiscal year June 30 1907 Brooklyn Rapid Transit 


efunding Gold Mortgage Four Per Cent Bonds------_----- $4,624,000 | 
There were Issued during the fiscal year ending June 30 1908____ 9,648,000 | 
Sk eee ag ee Ee eee! eee eee $14,272,000 | 

Of these there were sold during the year__-__.-_-- he Se. 4,500,000 | 
. easy 

Leaving on hand June 30 1908_._............-.-......---- $9,772 000 | 


Of these there were owned by the Brooklyn Rapid Transit 
Company, $8,793,000 par value and by The Nassau Electric 
Railroad Company $979,000 par value. ; 

In addition there had been expended to June 30 1908 
$3,186,486 95 for which bonds may be issued. 

The net amount of discount, etc., on bond sales during 
the year was $1,457,173 42, all of which, as appears from 
the statement on page 621, has been charged aga‘nst the 
accumulated surplus. 

By order of the Board, 

EDWIN W. WINTER, 


Presideni. 


[Income account, balance sheet, etc., will be found on 
a previous page under “Annual reports.’’] 








AMERICAN SMELTING & REFINING COMPANY. 





NINTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDED APRIL 30 1908. 








To the Stockholders: | 

General Balance Sheet and statement of Income Account 

for the ninth fiscal year of the Company, ending April 30 | 

1908, are presented in their usual form, compared with | 

the statement made for the fiscal year ending April 30 1907. 
INCOME ACCOUNT. 

After deducting on account of betterments and ordinary 
repairs the sum of $933,129 53, the net earnings for the past | 
year have amounted to $7,633,286 64. 

There were deducted from the net earnings of the preceding | 
year $540,419 64 on account of Employees’ Profit-Sharing 
Fund and $1,054,996 32 on account of new construction and 
improvements, or a total of $1,595,415 96, whereas during 
the past year there has been no payment made to the Em- 
ployees’ Profit-Sharing Fund, and the amount deducted for | 
improvements and new construction has amounted to | 
$622 ,096 09. 

The net amount applicable to the payment of dividends | 
shows a reduction, as compared with the preceding year, of 
$2,903,062 69. 

Together with most commercial enterprises in this coun- 
try, your Company has suffered as to earnings. The simul- 
taneous and sudden decline in the value of lead, silver and 
copper, together with no proportionate decline in the ex- 
penses of operating mines, notably freights, supplies and 
labor, made it unprofitable for many of the various mines | 
under contract to your Company to continue their usual | 
output of ore. This had the necessary and inevitable 
result of bringing about the reduction as shown above. 
The large surplus, however, already accumulated was not 
impaired, and now amounts to a total of $13,408,218 67. 

DIVIDENDS. 

Preferred Stock dividends Nos. 32 to 35, inclusive, and 
Common Stock dividends Nos. 15 to 18, inclusive, amounting 
to $7,000,000, have been paid regularly each quarter. 

The Directors thought it best to reduce the dividend on 
the Common Stock for the last quarter of the fiscal year to 
one per cent, thus bringing the dividend payments within 
the net profits of the year even after charging off against 
Profit and Loss the entire amount expended during the year 
for improvements and new construction. 

PROPERTY ACCOUNT. 
There has been completed and added to the property of 
the Company during the past year a lead and copper smelting 
lant at Chihuahua, Mexico, which commenced operations in 
culy 1908. The entire cost of the construction of this plant 
has been charged to Profit and Loss as has been the uni- 
versal custom of the Company in connection with new con- 
struction for the past five years. 
INVESTMENT. 

The slight increase in Investment Account is due to a re- 
organization of the United States Zinc Company. 

The earnings of the American Smelters’ Securities Com- 
pany were affected by the same causes as those which re- 
duced the earnings of your Company. We are pleased to 
state, however, that after the payment of dividends on Pre- 
ferred Stock for the year ending May 31 1908 there was a 
surplus to the credit of Profit and Loss Account of that 
Company of $33,709 32. 

The various smelting plants under construction since the 
organization of the Securities Company are now in partial 
operation and are fast reaching completion. 


| the market value of copper and lead. 


There is a marked improvement at the present writing in 
The Directors feel 
warranted, therefore, in expecting that the net earnings of 
the Securities Company for the coming year will not make 
necessary any further encroachments upon the surplus, and 
it is not expected , therefore, that your Company will be called 


| upon to make any payments under ‘its guaranty of divi- 
| dends on Securities “‘B” Preferred Stock. 


LIABILITIES. 
Under the requirements of the Mortgage, the outstanding 
bonds issued by the Omaha & Grant Smelting Company, 


, and maturing in 1911, have been reduced by the sum of 
| $108,000, leaving now outstanding $349,000. 


GENERAL REMARKS. 

The Board of Directors regret that they have been unable 
to appropriate from the earnings of the year for the benefit 
of the Employees’ Profit-Sharing Fund, but they are glad to 
acknowledge that notwithstanding this fact the Company 
has received universally loyal and efficient service from its 


employees. 
DANIEL GUGGENHEIM, 
President. 
New York, August 17th 1908. 


COMPARATIVE STATEMENT OF ASSETS AND LIABILITIES. 





Assets— Apr. 30 1908. Apr. 30 1907. Inc. or Dec. 
Ee $86,845,670 51 $86,845,670 51 —_._-_ _... 
Investments_--_.-.---- 3,950,087 54 3,810,595 41 $139,492 13 

a és 17,519,663 83 = 18,251,586 66 *731,922 83 
(| | "> i aes 1,380,741 94 1,317,544 33 63,197 61 
Net Current Assets. ---- nap alll AE er 


500,526 39 
*1,077,949 38 











Cash and Demand Loans 5,629,034 34 —- 6,706,983 72 
Sa $115,825,724 55 $116,932,380 63 *$1,106,656 08 
Liabitities — 

Capital Stock. _.......- $100,000,000 00 $100,000,000 00 = _-_______. 
Tai Oo gee a 349,000 90 457,000 00 *$108 000 00 

Net Current Liabilities... -__._------ 439,050 90 *439,050 90 

Unearned Treatment 

“ee ts ee 2 068 505 88 2,639,301 61 *57 795 78 

ES ~~ Ser a 13,408,218 67 13,397,028 12 11,190 55 
. ie eee $115,825,724 55 $116,932,380 63 *$1,106,656 08 
*Decrease. 


COMPARATIVE STATEMENT OF INCOME ACCOUNT. 














Apr. 30 1908. Apr. 30 1907. Inc. or Dec. 
—— Gu debe tinmatsad $9,403,282 07 $13,250,058 27 *$3,846,776 20 
educt— 
Taxes & General Expense-- 836,865 90 763,854 42 73,011 48 
Ordinary Repairs and Bet- 
, ee 933,129 53 976,534 65 *43,405 12 
Total Deduction.._....- $1,769,995 43 $1,740,389 07 $29,606 36 
SS rap adele sieoreScicom $7,633,286 64 $11,509,669 20 *$3,876,382 56 
pines 
Employees’ Profit-Sharing 
en Ea a A RS see 540,419 64 *540,419 64 
TI iia ihe tioieniad nase $7,633,286 64 $10,969,249 56 *$3,335,962 92 
Appropriations for New Con- 
struction and Improvemen 622,096 09 1,054,996 32 *432,900 23 
Balance Net Income-_---_- $7,011:190 55 $9,914,253 24 *$2,903,062 69 


Dividends Preerrg Stock. $3.800,008 98 $8,800,008 09 

Total Dividends -._.---- $7,000,000 00 $7,000,000 00 
Surplus for year_...-..---- $11,190 55 $2,914,253 24 *$2,903,062 69 
Pa. nay ta previous year-$13,397,028 12 $10,482,774 88 $2,014 253 24 


Tot 1 Surplus ---------- $13,408,218 67 $13,397,028 12 $11,190 55 














* Decrease. 








INTERNATIONAL CABLE DIRECTORY OF THE 
WORLD.—The tenth annual number of the ‘International 
Cable Directory of the World,’ issued in conjunction with 
the ‘Western Union Telegraphic Code,’’ has just been ! 
published. This book shows a steady growth from year | 
toyear andhassupplanted many of th€oldcodes. The 1908 
edition of this Directory is on file with the embassies, 
legations and consulates of the United States throughout 
the world, as well as in telegraph and cable offices over a 
large part of the globe, thus making it the first code system 





ever established. A new and mportant feature, intro- 


duced for the first time in the directory is an alphabetical 
arrangement of the tens of thousands of cable registra- 
tions of subscribers to the ‘Western Union Telegraphic 
Code.” This means a great saving of time to the vast 
number of corporations, firms and individuals who use the 
wires. As a matter of fact it is to the telegraphing public 
what the telephone book is to those who employ the tele- 
phone as part and parcel of their business. The “Inter- 
national Cable Directory of the World’? comprises 856 pages. 
It gives registered cable addresses in all parts of the world. 
International Cable Directory Co., 17 State St., New York, 
Publishers. 
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The Commercial Times. 


COMMERCIAL EPITOME. 


Friday Night, Sept. 4 1908. 
Trade improvement is still noticeable in most sections 
of this country, and though, as heretofore, the progress is 
slow, it is nevertheless steady. Buyers in various branches 
of business show more confidence, and insome cases a greater 
disposition is manifest to anticiapte needs. 
LARS he OE | 
| Sept. 1 Aug. 1 Sept. 1 
| 1908. | 1908. | 1907. 
4,872) 5,500 


34;179| 10,400 
2,989,064 3,507,624 








Stocks of Merchandise. 























101 24,649 

232,965) 215,491 

none 4,800 

d 203,397 95,305 

26,100 8,500 4,500 

74,260 66,955) 173,410 

Smell ay DD & ieee eutetiel 

none iF Pee 

4,110 4,312) 25,500 
1,030 843} 

38 ,000 43,500, 22,800 
‘ 








LARD on the spot has advanced. Strengthening factors 
have been a rise in the future market at the West, decreased 
receipts of live hogs, the advance in the grain markets 
and light offerings. There has becn some improvement in 
the demand of late, especially for export. Western 10@ 
10.10c. and City 95¢@9%4c. Refined lard has also ad- 
vanced for the same reasons as above stated, though trade 
has been dull. Refined Continent 9.35c., South America 
lic. and Brazil in kegs 12.50e. Speculation in lard futures 
at the West has been broad and active. Prices have ad- 
vanced under the stimulus of lighter receipts of hogs, the 
strength of the grain markets, manipulation by large pack- 
ersjand commission house buy-ng. 

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 

Sat. Mon. Tues. Wed. Thurs. Fri. 


September delivery__-- 9.374 9.4739 9.47% 9.65 9.72% 9.65 
October delivery - - - --- 9.45 9. 9.52% 9.70 9.7 % 9.67% 
January delivery - - ---- 9.35 9.47% 9.42% 9.50 9.52% 9.47% 


PORK on the spot has been stronger, owing to smaller 
receipts of hogs, an advance in other provisions, light offer- 
ings and a somewhat larger trade. Mess $16 50@$17, clear 
$17 50@$19 and family $18@$19. Beef has been dull but 
firm on light supplies. Mess $14@$14 50, packet $15@ 
$15 50, flank $14 50@$15, family *17@$17 50 and extra 
India mess $24 50@$25. Cut meats have been quiet and 
steady; pickled hams 12@12!4c., pickled shoulders 7%c., 
and pickled bellies, 14@10 lbs., 10@1034c. Stearines have 
been dull but firmer on light stocks; oleo 1244@12%c. and 
lard 12\44c. Tallow dull and steady; City 5%¢c. Butter 
has been quiet and firm; creamery extras 23144@23%ce. 
Cheese has been dull and steady; State. f. c., small, fancy, 
12e. Eggs quict and steady; Western firsts 21@22c. 

OIL.—Cottonseed has been moderately active and firm; 
prime winter yellow 3714@88e. Linseed has been steady 
with a fair trade. City, raw, American seed, 44@45c., 
boiled 45@46c., and Calcutta, raw, 70c. Lard has been 
quiet and steady; prime 67@70c. and No. 1 extra 49@52e. 
Olive has been quiet and firm; yellow 90@95c. Cocoanut 
dull and easy; Cochin 7@71jc., and Ceylon64@6 ce. 
Peanut dull and steady; yellow 65@80c. Cod fairly active 
and steady; domestic 38@40.; Newfoundland 40@42c. 

COFFEE on the spot has been quiet and steady. Rio No. 
7, 64%c. West India growths have been quiet and steady; 
fair to good Cucuta 844@9%e. The speculation in futures 
has been more active, but the changes in prices have been 
unimportant. On the whole the tone has been firmer, how- 
ever, owing to advancing European markets and support 
from loeal dealers. There has been considerable switching 
from near to distant positions. Closing prices were: 





September _..-- 5.80c, |Jamuary ._...-- BOGe. (ee =~ oon cns 5.55c. 
Ovtotier, ....... 5.60c. |February --. ~~~. 6: Be. TM. ancccceace 5.55c. 
November ------ 5.60c. |March -__-_ a+ SAE netclace<e 5.55c. 

Se <nusedh 9.000, FEE cpa ccnane 5.55c. |August -....-.-- 5..5e. 





SUGAR.—Raw more active and firmer; centrifugal, 96- 
degrees test, 3.96c.; muscovado, 89-degrees test, 3.46c., 
and molasses, 89-degrees test, 3.16c. Refined has. been 
active and firmer. Granulated 5c. Teas and spices more 
active and generally firm. Wool firm. Hops dull and steady. 

PETROLEUM.—Refined has been moderately active and 
firm. Refined, barrels, 8.75c., cases 10.90c. and bulk 5c. 
Gasoline has been in good demand and firm; 86-degrees, in 
100-gallon drums, 19¢.; drums $8 50 extra. Naphtha has 
been fairly active and steady; 73@76-degrees, in 100-gallon 
drums, 16e.; drums $8 50 extra. Spirits of turpentine 
quiet at 3914c. Rosin quiet at $2 70. 

_TOBACCO.—There has been no essential change in the 
Situation. Trade in domestic leaf has been on a small scale, 
manufacturers still being averse to departing from the hand- 
to-mouth pity in purchases. Sumatra and Havana quiet. 

COPPER has been quiet and steady; Lake 135, @13%c.; 
electrolytic 1314@135%c. Lead quiet and steady at 4.55@ 
4.60c. Spelter more active and firmer at 4.70@4.75c. Tin 
dull and weaker; Straits 287%%c. Iron has been moderately 
active and steady: No. 1 Northern $16 50@$17 25; No. 2 
Southern $16 75@$17 25. 





COTTON. 
Friday Night, Sept. 4 1908. 

THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this evening the total receipts have reached 
77,203 bales, against 71,720 bales last week and 44,246 
bales the previous week, making the total receipts since 
the 1st of September 1908, 52,231 bales, against 39,968 
bales for the same period of 1907, showing an increase since 
Sept. 1 1908 of 12,263 bales. 




















! 

Receipts at— | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Totat. 
Galveston -_---- 7,647) 8,811] 13,658} 6,974) 6,234; 7,965) 51,289 
Port Arthur-.--- pai maolead deton o Sikhs ‘die oh ok ewes 
Corp. Christi, &c. natin nal wapeia wiiinn canbadee ve fa intinm 
New Orleans..--| 1,370) 2,097 70 283 536 443, 4,799 
|, 292 355 166 300 209 238) 1,560 
Pensacola. - -- - - - | «cued none angi ey noe ie alee nee 
Jacksonville, &c. eaal ccinekal pein 26 mine miei 26 
Savannah -----_- 2,616) 1,456] 4,061| 2,442!) 4,618) 3,530) 18,723 
Brunswick -- --- omen Re iauy ~atads coils ita chee 
Charleston ----- 13 22 7 23 220) 6 321 
Georgetown --.-- bi ccaet oe se mie Pe cfhan’ Giee aide 
Wilmington ---- eines Sadie ces 27 ----| 5 32 
EE erate nen 6 2 13 2 15) 15 53 
N’port News, &c_ 7 ie 285 ate iets ae Pepe 285 
New York.-_---- ~Gh« pa wwii priate cae mani ssiniianas 
eee abba beseaion PRE Rs dee 99 come 99 
Baltimore -.--- ince spel ee rh Bey Be Fs. 16 16 
Philadelphia- - - -| SEH: wai biked i Sid be page © else 

| 
Totals this week 11,944) 13,028; 17,975) 10,077) 11,931) 12,248) 77,203 

















The following shows the week’s total receipts, the total 
since Sept. 1 1908, and the stocks to-night, compared with 
last year: 


























| 
ee | 1908 | 1907. | Stock. 
et 0 
September 4. | This Since Sep) This \Stnce Sep 
week. | 11908. | week. |'1 1907. | 1908. | 1907. 
Galveston. -_---- 51,289] 34,831) 26,582) 23,183! 37,190) 37,451 
nn EE Ede Biber rab be L. Seyrrely. “Sar oe 2 satan 
orp. OG MOO 5 ood fhe dP eka) “sudweel ) ngage Goes 
New Orleans ..._| 4,799) 1,332, 1,324) 878| 25,073| 29,886 
Mobile .--..-__- 1,560 913| "231 203| 5,720) 3,068 
Lanes on tle cece scene Se ee 
avannah--”----| 18,728} 14,681| 13,241, | 12,740| 20,826) 177380 
moa bs RE: | 659) 659, 1,423) «1354 
3 21 286) 1,091) 893| 6,725, 3,655 
~""g2| 32). 167} 166} «= 4,552) 270 
‘ orfolk 53 45) 1,184) 1,166, 3,058] 10,133 
N'port News, &c- DE, wsemegih nttetel ¢diannl . sf 
Bis: cmp SS PE ee preys peek 65,600) 169,464 
Baltimore-------| 16, 46, “2222| “2c222|Tieaol see 
Philadelphia ----| -....| | ------ 80| 80} 1,143 814 
Tal.-...-..- 77,203| 52,231) 44,559| 39,968, 185,180 280,083 
| 











In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 














Receipts at— 1908. 1907. 1906. 1905. 1904. 1903. 

Galveston --.- £1,289 26,582 47,649 59,082 65,753 8,802 
PUR MENT = Seco el) casare 137 124 261 
New Orleans. 4,799 1,324 5,966 7,707 7,455 2,560 
Mobile ...--.- 1,560 231 2,849 3,877 2,613 1,350 
Savannah --. 18,723 13,241 13,9738 57,904 43,081 18,128 
Brunswick..-| -...-- gore 327 é 50 102 
Charleston, &c 821 1,091 1,227 9 485 4,749 1,108 
Wilmington_-_ 32 167 131 7,044 1,727 4,046 
Norfolk --..- 53 1,184 920 6 660 2,898 578 
N’port N., &c ae 76 98 52 123 
All others - ~_- 141 80 133 1,651 373 187 
Total this wk- 77,202 44,559 73,061) 154,103) 133,105 37,245 
Since Sept. 1- 52,231 39,968 73,061; 171,451) 155,957 41,563 























The exports for the week ending this evening reach a total 
of 71,139 bales, of which 17,553 were to Great Britain, 
14,599 to France and 38,987 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1908: 





Week ending Sept. 4 1908. | From Sept. 1 1908 to Sept. 4 1908. 
Exported to— | Exported te— 








Exports | ' 
from— \Gt.Br’ n France| Cont nt| Toral | Gt. Brn | France | Conf’ nt | Total 
Galveston -__-| 12,496) 8,369 27,632, 48,497) | $,369, 27,632 | 36,001 





| 
| seas 

















3,348) ~~ 800, 
1,149, ----- | 
re “Fath 
Re eee Bee ae 
meen “peer TES: 
or ee eet 
oscscog,. evossa | eeccoe 
} | 
apolar pee 
Total -.._-. | 17,553)14,599) 38,987| 71,139] 4,497, 9,169 36,717} 50,383 








Total 1907 -| 9,123 9,705 11,630, 30,458, 8,707} 9,705) 9,716) 28,128 
| | ' t 





In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
one at the ports named. We add similar figures for 

ew York. 





sea 
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On Shipboard, Not Cleared for— 
t Great | Ger- Other | Coast- Leaving 
Sept. 4 at—- (Britain. France.| many. Foreson| wise. | Total. Kk. 
New Orleans_.| 4,100 250 659 971 239) 6.219 18,854 
Galveston -...| 5,026) 1,189) 6,582) 3,555 ----} 20,308 16,882 
Savannah -.-- 300 ----| 1,382 ouhe -<--| 1,682 27,844 
ark es SE bwin ies hes oinane ae 6,725 
Mobile ...-...- eres 334 313 atuinil onions 847 4,873 
Norfolk ...--- ps onue ae RE SE: ees 3,058 
New York -...| 1,500 300 800; 2,900 ----} 5,500 60,100 
Other ports ...| 1,500 ane), sae 400 ar 2,900 9,388 
4,359 
Total 1908-.-) 12,462) 2,073| 10,736) 7,826) 12,347) 37,456) 147,724 
Total 1907--| 11,597) 4,403} 5,813; 4,301) 11,424) 38,463; 241,620 
Total 1906.-' 12.701 8,757 8,911) 7,666 239' 49,459' 158,288 





Speculation in cotton for future delivery has been on a 
moderate scale and the fluctuations in prices from day to 
day have been confined within relatively narrow limits. At 
one time early in the week the tendency of the market was 
upward, owing mainly to the fact that the Government 
monthly report issued on Tuesday the Ist inst. was more 
bullish than had been expected. Instead of stating the 
condition at 78 to 80%, as many had expected, the Depart- 
ment of Agriculture made it only 76.1%. Considering that 
these figures made no allowance for the damage from the 
recent storms and floods in the Carolinas, Georgia and parts 
of Florida, many were inclined to reduce their estimates of 
the yield, and whereas estimates of as high as 15,000,000 
bales and above were quite common, few are now heard of 
over 14,000,000 bales. Moreover, many reports from private 
sources in Georgia and North and South Carolina -have 
claimed that the damage from the recent storms and floods 
was anywhere from 10 to 40%, or even greater, and reports 
published in newspapers in those States have also been of a 
distinctly bullish character. Then, too, the spot sales in 
Liverpool have shown a noteworthy increase at times and 
the market there for futures has displayed surprising firmness 
occasionally, while English operators have bought freely 
here. Furthermore, leading spot cotton interests have been 
steady buyers of October, a fact which has given rise of an 
intention on their part to bring about a “‘squeeze” of the 
shorts in that month, and such rumors have caused more 
or less covering by nervous bears, especially as there has been 
some fear of adverse weather developments during the triple 
holiday, the Exchange being closed from to-night till Tues- 
day morning next. Of late, however, prices have shown 
a reactionary tendency. The crop outlook continues so 
favorable in the main, and trade in raw and manufactured 
cotton is so quiet, that local traders attack the market on 
the rallies. Moreover, the buying has been in the main only 
for quick turns, few having confidence in any sustained 
advance at this time. The South has been a persistent 
seller here. Sentiment in that section apparently is ex- 
tremely bearish. Southern manufacturers in some cases 
are offering to sell their product at a loss and have found 
few buyers. While mills in some sections are resuming full 
time, they are shutting down in other directions. This 
makes the progress in trade recovery exceedingly slow, and 
for this reason, together with the generally favorable crop 
prospects, efforts to bring about any material rally in prices 
have been futile. To-day the trading was may of an 
evening-up character on the eve of the holidays. arly in 
the day prices advanced on covering of shorts and buying 
by spot interest and Liverpool. On the rise some local 
traders liquidated and this, with Southern selling, caused a 
reaction. Spot cotton here has been quiet. Middling up- 
land closed at 9.30c., a decline for the week of 20 points. 

The rates on and off middling, as established Sept. 11 1907 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows: 


Basis, Good mid. ting’dc. Even 
0.30 off} Strict mid. tinged ._0.20 off 
00 off| Middling tinged -_.0.30 off 
-50 off| Strictlow mid. ting.1.00 off 

inged ff 







Strict good mid_ "0.75 on| Strict good ord 
Good middling --.-.0.50 pom fe ordinary -...2.00 off} Low mid. t ---1.50 0 
Strict middling ----_0.25 on! Strict g’d mid.tgd_0.35 on! Middling stained -.1.25 off 
The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 






Aug. 29 to Sept. 4— Sat. Mon. Tues. %ed. Thurs. _ Tri. 
Middling uplands -....-.--.-- 9.50 9.50 9.30 9.30 9.30 9.30 
NEW YORK QUOTATIONS FOR 32 YEARS. 
1906.c..... 9.30 |1905_c_...- 9.62. |1892_c_...- 7.06 |1884_c__._- 10.88 
(| Rew 13.55 |1899__...-- 6.25 |1891 

Leakutieaiae st -90 |1898______. 5.75 |1890 


MARKET AND SALES AT NEW YORK. 

The total sales of cotton on the spot each day during the 
week at New York are indicated in the following statement. 
For the convenience of the reader we also add columns which 
show at a glance how the market for spot and futures closed 
on same days. 

















Futures | sates of Spot and Contract. 
Spot Market Market 

Closed. Closed. | Con- | Con- | 
Export sum’n tract. |Totat. 
Saturday.-/Quiet -......---.-.. Steady---.-.-.- | 883; 3657) .... 910 
Monday...|Quiet __.------__- Steady_.._-- ...-| ----| 4,900] 4,900 
Tuesday .-. Suice 20 pts decline Steady ------ | --=-| ----|22,900|22,900 
Wednesday/|Quiet -......-..-- |Very steady -| -.-..-. at acne 523 
Thursday -|Quiet ...........- \Steady ----.- Seat kpael tehedl? suis 
pa” Sa eae |Barely steady} ----| ----| 2,700) 2.700 
pe eee |~----------- | 553) 880)30,500 31,933 
































FUTURES.—The highest, lowest and closing prices at 
New York the past week have been as follows: |: 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and conse- 
quently all foreign figures are brought down to Thursday 
evening. But to make the total the complete figures. 
for to-night (Friday), we add the item of exports from 
= United States, including in it the exports of Friday 
only. 




















Sept. 4— 1908. 1907. 1906. 1905. 
Stock at Liverpool --..---- bales. 371,000 705,000 361,000 708,000 
Stock at London ----.------.--. 15,000 21,000 16,000 24,000 
Stock at Manchester .-..-...... 39,000 53,000 41,000 50,000 

Total Great Britain stock..--.-. 425,000 779,000 418.000 782,000 
Stock at Hamburg ............ 25,000 18,000 ,000 x 
Stock at Bremen .............. 159,000 115,000 62,000 183,000 
3 err 73,000 118,000 53.000 74,000 
Stock at Marseilles .-..-........ ,000 3,000 ,000 3,000- 
Stock at Barcelona ----........ 19,000 16,000 7,000 15,000 
3 Fears 3, 8,000 13,000 11,000: 
SeOGr OF Tee... 2 ccc ecasn 18,000 38,000 6,000 3,00 

Total Continental stocks.....- 311,000 326,000 167,000 309,000 

Total Eu ropean stocks.......- 736,000 1,105,000 585,000 1,091,000 
Indla cotton afloat for Europe... 53,000 131,000 52,000 99,000 
American cotton afloat for E muse 130,616 45,810 140,784 181,000 
E t,Brazil,&c.,afloat for Eur’e 22,000 15,000 12,000 28, 
Stock in Alexandria, Egypt----.- 0.0 23,000 ,00 42,000 
Stock in Bombay, RE, 384,000 509,000 596,000 572,000 
Stock in U.S. ports.....-...... 185,180 280,083 207,747 373,477 
Stock in U. S. interior towns.... 117,358 87,945 100,711 152,670. 
U.S. exports to-day. --...---..-. 12,398 3,367 9,447 7,495. 

Total visible supply-_---...--.-- 1,700,552 2,200,205 1,732,689 2,546,642 


Of the above, totals of American and other descriptions are as follows: 


Am 
Live 1 stock 


oa ea weoe bales. 268,000 596,000 261,000 650,000 
Manchester stock .-......-...... ,0 43,000 26,000 45,000 
Continental stock.............. 237,000 229,000 108,000 267,000 
American afloat for Europe ------ 130,616 45,810 140,784 181,000 
isi PEE nccnnceesasnee 185,180 280,083 207,747 373,477 
U. S. interior stocks--....-....... 117,358 87,945 100,711 152,670 


12,398 3,367 9,447 7,495 
978,552 1,285,205 863,689 1,676,642 


U.S. exports to-day-......-.... 


Total American............. 
East Baten, Brash. &¢.— 














Liverpool stock... .....-........ 103,000 109,000 100,000 58,000 
RI EEE 15,000 21,000 16,000 24,000 
Manchester stock.............. 11,000 10,000 5,000 5,000 
Continental stock. -....-- sue ee ,000 59,000 42,000 
India afloat for Europe--- =o 53,000 131,000 52,000 99,000 
t, Brazil, &c., afloat- _ 22,000 15,000 12,000 28,000 
Stock in Alexandria, Egyp # 60,000 23,000 29,00 42,000 
Stock in Bombay, India__.-_._- 384,000 509,000 596,000 572,000 
Total East India, &c_-_- = 722,000 915,000 869,000 870,000 
Total American...........-.- 978,552 1,285,205 863,689 1,676,642 
Total visible supply--..-..----- 1,700,552 2,200,205 1,732,689 2,546,642 
Middling Upland, Liverpool- ---- 5.25d. 7.51d. 5.45d. 5.56d. 
Middling Upland, New York-_--_-- 9.30c 13.00c 9.80c. 10.90c. 
Egypt, Good Brown, Liverpool--_ 8d. 11d 10 4d. 84d. 
Peruvian, Rough Good, Liverpool 8.80d. 12.00d 8.50d. 9.55d. 
Broach, Fine, Liverpool--_-.-..- ~~ 15-16d. 635-16d. 51-16d. 5 9-16d. 
Tinnevelly, Good, Liverpool----- 4 11-16d. 5 13-16d. 5d. 5 7-16d 


Continental imports for the past week have been 45,000. 
bales. ; 

The above figures for 1908 show a decrease from last 
week of 12,989 bales, a loss of 499,653 bales from 1907, 





a decrease of 32,137 bales from 1906, and a loss of 
876,090 bales from 1905. 
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AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items 
for the corres 


NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 




























































































‘ nding period for the previous year—is set dines lhe adsaihiet wisiilthid Welneadh 
out In detail below. Aug. 20.|Aug. 31.\Sept. 1.\Sept. 2.|Sept. 3:|Sept. “4. 
re] < a ss A — 
WUTC) © |"ig-2-b ere e be tee 
] S58 sehse2Sa < =] Cpege| | _ wzosing------ ee ee ee te eee 
ss SUE SRO OSTOEER SSS SRG BEE PRS September— 
&  SBEESEPE oc es scSS - osee= “85 Ran tala ed Ae CR Ae ep ee Te Lari 
— FEO = 8: § (Ae 8.67 @ .68\— @ 
2 8 Bases e: Fad BESS 5 e 3 Closing------ 8.10-.71| 8-70-.72| 8.58-.60| 8.06-.70| 6.64 | 8.68-.67 
¢ E : aes 5 oo 
$ 2 . ange _...-- 8.55-.62| 8.47-.61| 8.42-.60] 8.40-.57| 8.49-.60] 8.48-.61 
4 Closing_----- 8.55-.56| 8 57-.58| 8.46-.47| 8.56-.57| 8.53-.54| 8.53-.54 
8 
' 3 HeOzE gon > Pb Range -..--- ge ort = call. el seams 
' ssese S8Boe Fee g a 6 § Closing. ---.- 8.51 .53) 8.54-.56| 8.42-.44| 8.52-.54) 8.49-.51| 8.51-.53 
a oa BEB 4 December— 
reek FC. 38 a tea 4 4 ange ..---- 8.50-.57| 8.44-.57| 8.38-.55| 8.35-.51| 8.42-.53| 8.42-.55 
Vo tittte Bol On SBE es Ss reoaing: Panto 8.51-.53| 8.53-.54| 8.41-.42| 8.50-.51| 8.46-.47| 8.48-.49 
. S2ea ae 3! 3 ergs Segeregr ee nes ew Range cae dell 8.53-.57| 8.46-.58| 8.40-.54| 8.37-.51| 8.43-.52| 8.47-.56 
. aul ae ae 5: Bi pieteeeeMetetecesares Closing --.--- 8.53-.54| 8.55-.56).8.43-.44| 8.50-.51| 8.49 —| 8.49-.50 
S UAE pee tek PO eee eee Pe thee ee aa —- @ @ 
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te ee ee ee moni S|! 1g 
pl Gor net wey r a * ~eals oe Quiet. | Quiet. | Quiet. | Quiet. | Steady. | Steady. 
gli E Si 8 SeRRDESERGEeS: PESGEEeA EES |P |e] 3) | Opttan | eae |sheey. | Gat [of | Sindy | Beta 
{ Bis 4 
alter ro: ' 3\e WEATHER REPORTS BY TELEGRAPH.—Our tele- 
Sit cal est BS os ee ee ee g nd graphic advices from the South this evening indicate that 
Si: SiS S Sasseeeseess! .SSsusse..css|: § | on the whole the weather has been favorable the past week, 
a a “ and that the crop is doing well in the main. In a number of 
oie; 2. oe te a ee eo BE districts dry weather has prevailed, and elsewhere the rain- 
S|: 2: Yi SSSS2eS cS! sadn 3SRESAeEsES | FEF (3 | fall has been moderate or light asarule. From some points 
ee TASS = = » |there are complaints of shedding. Picking is becoming 
Tit Sto Se Oar sm mmo mE com! a$8 = | more general and the movement of cotton to market is fairly 
% ' t ' < Neo mba ates = be te wot x = 
Slt gor oe PUSSS YSIS aRSa NISSINSSeSeEs 4 BF | & free for the season. 
2 OS SOR RAS R ETE Se reeesenseest Galveston, Texas.—The crop is doing well in Texas and 
al oe = picking is becoming general. There has been rain on one 
Oye Ee S88 ce oe Pap Aes, Sep ee ee oe & 5 day during the week, the rainfall being one hundredth of an 
$| Siti: Ses.setes: 8 si Sestessae858|"/F|¥ |inch. The Faas gear oe Sg 7-0 Squall alam 
2 aging 84. onth’s rainfa: .82 inches. 
 ([ele]s : meat: 
ea ' : PS. ” ms 8 3 5 Abilene, Texas.—Rain has fallen on one day of the week, 
24.0% ' ' 1 ' é 3 . . ° ° Py * 
belt Stitt ey ee eS gee gan/§ : the rainfall being sixty-eight hundredths of an inch. Aver 
al: Settitt SaOsnornsa SiG SSOSSOSSHaSSS g age thermometer 80, highest 92, lowest 68. August rain- 
e| x pe ; 2 s3%/§ fall, 1.22 inches. 
3 ‘ ee ries ecole ‘ ah ' i! os wotatarneyr sg : Brenham, Texas.—There has been a trace of rain on one 
ali S i itt WaSSS: | Si i Si oi SSNSSSSngerl" "| > | day of the week. The thermometer has averaged 82, 
o| ~ wm} | highest being 92 and lowest 71. Month’s rainfall, 2.24 inches. 
2,5... NS oem see we one em | EIS nrc 
2|! Bi | wey Beouuebeoue meapee wawee| 73815 Corpus Christi, Texas.—It has rained on three days of the 
Glia | Semanheomavsssousoeeaseumess| | % week, the precipitation reaching sixty-nine hundredths of 














The above totals show that the interior stocks have in- 
creased during the week 23balesand are to-night 29,413 
bales more than at the same time last year. The receipts 
at all the towns has been 26,361 bales more than the same 
week last year. 


OVERLAND MOVEMENT FOR THEEWEEK AND 
SINCE SEPT. 1.—We give below a statement showing 
the overland movement for the week and since Sept. 1, as 
made up from telegraphic reports Friday night. The 
results for the week and since Sept. 1 in the last two years 
are as follows: 

















1908 ——-1907———_ 
September 4— Since Since 
Shipped— Week. Sept. 1. Week. Sept. 1. 
Se Gs ND. o nn ckawontesakage 1,951 1,342 579 446 
DEE (tc cakgbanddiandane 1,493 1,024 486 486 
Web Mock tpnd.......... 2.20. 184 184 1 1 
Ce eee 881 529 599 599 
. ) eee 191 178 131 131 
Via Virginia points........----- 25 25 nssinii 14 elimi 
| Via other routes, &c..........-- 128 100 302 302 
Total gross overland----._.---- 4,853 3,382 2,098 1,965 
Deduct shipments— 
Overland to N, Y., Boston, &c_-. 115 115 80 80 
Between interlor towns----.-_-_- aie niall mihi = 5 Saaieian 
Inland, &c., from South---_----- 1,050 1,050 479 479 
Total to be deducted --_-_-_---- 1,165 1,165 559 559 
Leaving total net overland a_-__.-- 3,688 2,217 1,539 1,406 


a Including movement by rail to Canada. 


The foregoing shows the week’s net overland movement 
has been 3,688 bales, against 1,539 bales for the week 
last year, and that for the season to date the aggregate 
_ overland exhibits an increase over a year ago of 811 

ales. 

















; ———1908——— 1907 
In Stght and Spinners’ Since Since 
Takings. Week. Sept. 1 Week. Sept. 1. 
Receipts at ports to Sept. 4_____- 77,203 52,231 44,559 39,968 
Net overland to i eee 3,688 2,217 1,539 1,406 

uthern consumption to Sept. 4. 35,000 20,000 49,000 42,000 

Total marketed__._____.____- 115,891 74,448 95,098 83,374 
Interior stocks In excess_______- 23 2,163 8,291 7,362 

Came into sight during week__.115,914 -___--_- CORE | Sedans 

Total in sight Sept. 4-______.- __-__. WEEE. | “Lecsew 90,736 
North. spinners’ takings to Sept. 4 25,099 2,596 38,590 10,013 

Movement into sight in previous years: 

Week— Bales.| Since Sept. 1— Bales. 
1906—Sept. eee oe 127,506 |1906—Sept. 7------------ 127,506 
1805—Sept. REET S 220,938 |1905—Sept. 8 ..-....----- 245,863 

= Sa eee: 184,761 |1904—Sept ER Ae 214,623 


1903—Sept. 11 


an inch. The thermometer has averaged 84, ranging from 
76 to 92. August rainfall, 1.22 inches. 

Cuero, Texas.—We have had no rain during the week. 
The thermometer has ranged from 70 to 94, averaging 82. 
Month’s rainfall, 2.95 inches. 


Dallas, Texas——We have had no rain the past week. 
Average thermometer 80, highest 94, lowest 65. August 
rainfall, 2 inches. 

Fort Worth, Texas.—It has been dry all the week. The 

thermometer has averaged 80, the highest being 90 and the 
lowest 70. Month’s rainfall 4.31 inches. 
WiHenrietta, Texas.—It has rained on one day during the 
week, the precipitation reaching one inch and thirty hun 
dredths. The thermometer has averaged 81, ranging from 
66 to 95. August rainfall 1.30 inches. 

Huntsville, Texas.—Dry all the week. The thermometer 
has ranged from 65 to 94, averaging 80. Month’s rainfall, 
1.88 inches. 

Kerrville, Texas.—Rain has fallen on two days of the 
week, the rainfall being twenty-nine hundredths of an inch. 
Average thermometer 76, highest 90, lowest 61. August 
rainfall, 2.35 inches. 

Lampasas, Texas.—We have had no rain during the week. 
The thermometer has averaged 81, the highest being 98 and 
the lowest 64. Month’s rainfall, 2.34 inches. 

Amite, Louisiana.—We have had rain on one day during 
the week. The rainfall reached one inch and forty-three 
hundredths. The thermometer has ranged from 63 to 93, 
averaging 78. 

Helena, Arkansas.—Crop — not so good. There has 
been no rain the past week. e thermometer has averaged 
74.1, the highest being 89 and the lowest 58—this morning. 

Little Rock, Arkansas.—There has been no rain the past 
week, The thermometer has averaged 78, ranging from 64 
to 96. Month’s rainfall, 2.58 inches. 

Ardmore, Oklahoma.—There has been rain on two days 
during the week, to the extent of one inch and thirty-two 
hundredths. The thermometer has averaged 80, ranging 
from 64 to 96. 

Oklahoma, Oklahoma.—The week’s rainfall has been two 
inches and thirty-one hundredths, on two days. The ther- 
mometer has averaged 76, the highest being 92 and the 
lowest 59. 

Alexandria, Louisiana.—The week’s rainfall has been 
sixty-five hundredths of an inch, on one day. The ther- 
mometer has averaged 77, ranging from 60 to 94. 

Memphis, Tennessee.—Weather dry all the week and favor- 
able for the maturing of cotton. Average thermometer 78.4, 





highest 89.2 and lowest 61.5. Month’s rainfall, 4.52 inches. 
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Nashville, Tennessee.—We have had no rain during the 
week. The thermometer has averaged 76, the highest being 
92 and the lowest 60. 

Mobile, Alabama.—Cotton picking is active in most sec- 
tions, but crop reports ,are less favorable, considerable 
shedding being complained of. It has rained on one day 
of the week to an inappreciable extent. Average ther- 
mometer~81, ‘highest 93, lowest 69. August rainfall 3.91 
inches. 

Montgomery , Alabama.—There ‘has been no rain the past 
week. The thermometer has averaged 76, ranging from 
62 to 93. 

Selma, Alabama.—We have had no rain the past weck. 
Average thermometer 76, highest 91, lowest 64. 

Meridian, Mississippi.—It has been dry all the week. 
Average thermometer 76, highest 91, lowest 61. 

Vicksburg, Mississippi.—There has been no rain during 
the week. The thermometer has averaged 79, the highest 
being 90 and the lowest 67. 

Madison, Florida.—Rain has fallen on one day of the 
week, the rainfall being eight hundredths of an inch. Aver- 
age thermometer 79, highest 94, lowest 66. 

Tallahassee, Florida.—There has been rain on one day 
during the week, the precipitation reaching two hundredths 
of aninch. The thermometer has averaged 78, the highest 
being 89 and the lowest 67. 

Atlanta, Georgia.—There has been no rain the past week. 
The thermometer has averaged 74, ranging from 60 to 87. 

Augusta, Georgia.—There has been no rain during the 
week. The thermometer has ranged from 61 to 91, aver- 
aging 76. 

Savannah, Georgia.—Rain has fallen on one day of the 
week, the rainfall being sixteen hundredths of an inch. 
Average thermometer 76, highest 91, lowest 65. 

Washington, Georgia.—We have had no rain the past 
week. The thermometer has averaged 76, the highest being 
92 and the lowest 60. 

Charleston, South Carolina.—There has been rain on one 
day the past week, to an inappreciable extent. The ther- 
mometer has averaged 75, ranging from 66 to 88. 

Greenwood, South Carolina.—There has been no rain the 
past week. The thermometer has ranged from 59 to 78, 
averaging 68. 

Spartanburg, South Carolina.—Dry all the week. 
thermometer 74, highest 90, lowest 57. 

Charlotte, North Carolina.—The weather has been fine dur- 
ing the week, with only a trace of rain. The thermometer 
has averaged 68, ranging from 56 to 86. 

Greensboro, North Carolina.—There has been no rain the 
past week. Thermometer has ranged from 54 to 89, aver- 
aging 72. 

Raleigh, North Carolina.—There has been only a trace of 
rain during the week. Average thermometer 70, highest 
84 and lowest 54. 

INDIA COTTON MOVEMENT FROM ALL PORTS. 


Average 


1908. | 

































































Sept. 3. 1907. 1906. 
Receipts at— | Since Since nce 
| Week. | Sept. 1. | Week. | Sept. 1. | Week. Sept. : 
Bombay... ......- 4,000! 2,000) 7,000) 7,000) 4,000 4,000 
| 
For the Week. Since September 1. 
Great | Conti- Great Conti- 
Britain.| nent. | Totat. | Britain | nent. |_7 Total. 
Bombey— | | : 
1908 _---| 11,000! 11, 900) -.---- 6,000} 6,000 
~_..| 26,000| 26,000) __-__- | 26,000! 26,000 
1,000' 12,000! 13:00 | 1,000, 12,000! 13;000 
_...| 1,000! 1,000! _..-_- oe ain ee. 
cada) EE EL nln ar | 2,000; ~ 2,000 
===} 1,000) 1,000] =72-72 | 12000 ~=—- 1,000 
nom] 2,000) 2000! <<. | Sian 3 mene. 
Cue ELS moat Soca 77s Bom 
2,000 16, 000| 18,000) __--_- geek 900 3,000 
7..-| 5,000] 5,000! _____- | 5,000 5,000 
----| 4,000} 4,000) ---2-- | 4,000) 4,000 
| | Pa ane, © 
2 000} 30,000) 32. 900)... 000; 9,000 
saanl S00 SOL. 33 000/ 33.000 
$006.... <.4..-2; 12,0001 17 ,000| 18; 000 1,000} 17,000; 18,000 
ALEXANDRIA RECEIPTS AND SHIPMENTS. 
Alexandria, Egypt, | | 
Sept. 2. | 1908 | 1907. 1906. 
' } —_ 
Recei fp osere— } 1| 
er 1,400 || 6,000 4,500 
Since Sept. i ST ERY 400 | 6,000 4,500 
——— 
This | Since || This | Since | Thsi | Since 
Export (bales)— | week. |\Sept. 1.| week. Sept. 1.' week. |Sept. s He 
To Liverpool. -------- | 2,250, 1,000 2,000, 2,000) 1,500 1,500 
To Manchester ------- ee ieee oe pABatas's aaa va toed 
To Continent ____---- | 2,500, 500) 3,000' 3,000 2,500! 2,500 
To America... _------ | 500) -..-|| “400, 400), ‘300; “300 
Total exports. .-__- 5,250) 1.500) 5,400 5,400) 4 300, 4,300 





Note.—A cantar is99lbs. Egyptian bales welgh about 750 Ibs. 
This statement shows that the receipts for the week were 
1,400 eantars and the foreign shipments 5,250 bales. 





WORLD’S SUPPLY AND TAKINGS OF COTTON.— 




















| 
Cotton Takings. | 2908. 1907. 
Week and Season. 
| Week. , Season. Week. Season 
Visible supply Aug. 28...----- 1,713,541| _....... 2,323,844] _.______ 
Visible supply Sept. 1--.....-.) ---.-. | 1,724,982) _...... 2 a 844 
American in so £0 Sepi. 4...-| 115,014) 76,611; 103,389 0,736 
Bombay _, = ,000) 2,000 7,000 
Other tndia al i. = to Sept. .- 21 000 3,000 7,000 7,000 
Alexandria SeOG eee. 8-4) © Se~ea-] .<5---5-5 8 800 
Other supply to Sept. 2.a-..--- 1,000) 1,000 5,000 4,000 
Total supply--------------- 1,855,455| 1,797,593|2,447,033| 2,401,380 
Deduct— 
Visible supply Sept. 4..-.------ 1,700,552] 1,700,552/2,200,205| 2,200,205 
Total takings to Spet. 4--.---- 154,903| 97,041; 246,828! 201,175 
Of which American. -.---.--- 106,903 75,041; 174,028! 140,375 
Of which other_-_.--------- 48,000 22,000 72,800 60,800 

















a Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 

MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market is 
firm for yarns and quiet for shirtings. Merchants are buy- 
ing very sparingly. We give the prices for to-day below 
and leave those for previous weeks of this and last year for 
comparison. 


























1908. 1907. 
| 814 lbs. Shirt- |Cot’n | 844 lbs. Shirt- »Cotn 
328 Cop ings, common | Mid. 32s Cop ings, common | Mi'd, 
Twist. to finest. 'Upl’s Twist. to finest. Upl's 
la. djs.d. 8. d. |] d. fa. djs.d. 8. d.| a 
July j | 
24 (8% “© 9%/411 @8 1 5.98|103%4 @ 12%16 9 @104 7.16 
31 18% @ O44 11 698 1 6.02\L0% G 12416 9 10@ 4% 7.28 
Aug. 
7 |8% @ 94% 411 @8 0 6.26/10 15- 16 @15-16)/6 9 @105 747 
14 /83¢ @ 9%, 4104%@8 0 5.92|10% @ 12%16 8 @I10 4%| 7.29 
21 |8 @ 9 410 @7 10%) 5.59 10 13- wales 1616 7% @10 4 7.27 
an 7% @ %8%4A 9 @7 10 | 5.25/11 @ 12%/6 8 @105 | 749 
ep | 
4°|7% @ 8%\4 9 @7 10%] 5.25|11% @ 12%/6 8 @105 | 7.51 
COTTON PRODUCTION, DISTRIBUTION AND 


MANUFACTURE .—Our Annual Cotton Crop and Spinners’ 
Report, which we have prepared so many years, we give 
to-day in the editorial columns of the “Chronicle.” 

—Cards of Woodward, Baldwin & Co., H. J. Farber, 
Drewry & Co., Lawrence & Co., L. F. Dommerich & Co. 
and James Talcott, mill selling agents and dry goods com- 
mission merchants, will be found in this issue. 

—The business cards of a large number of representative 
cotton commission and brokerage houses of New York and 
other cities, including prominent dealers in Egyptian cotton, 
will be found on subsequent pages of this issue of the ‘‘Chroni- 
cle.” 

THE AGRICULTURAL DEPARTMENT’S AUGUST 
REPORT .—The following statement, showing the condition 
of cotton on Aug. 25, was issued by the Department of 
Agriculture Sept. 1: 


The Crop Reporting Beard of the Bureau of Statistics of the United 
States Department of Agriculture finds, from the reports of the correspond- 
ents and agents of the Bureau, that the average condition of the cot ton crop 
on Aug. 25 was 76.1_- .f ano rmal, as compared w th 83.0 on July 25 1908; 
72.7 on Aug. 25 1907, 77.3 on Aug. 25 1906, and 73.9 the average of the 
Aug. 25 conditions for the past ten years. Comparisons by States follow: 














C. of Condition Condit 
U.S Aug. 25. 10- Year Average. 
Acreage Juy — ne 
in 25 July Aug. Sept. 
States — States. 1908. 1907. 1906. 1908. 25 25 25 
@ c “0 % % % % % 
United States_ 100 76.1 72.7 77.3 83.0 81.4 73.9 67.6 
Virginia. --_-- aaa 87 77 71 90 83 81 76. 
North Carolina- 5 80 78 71 89 81 77 71 
South Carolina. --_--.- 8 76 83 71 84 80 76 i 
Ss eee 15 77 81 72 85 81 76 71 
=a 1 80 80 70 85 84 77 70 
> eee 11 77 73 76 85 81 74 6 
Mississippl ----. ---- 10 79 72 82 86 80 77 68 
| A 5 63 69 76 8&3 82 75 68 
> eee 30 75 67 78 82 82 69 63 
Arkansas__.-...-- Ps 6 83 65 84 86 82 74 68 
:. pas 2 88 78 88 88 84 82 74° 
GE = 90 75 94 88 84 81 768 
Geanee.........- 70 71 84 66 85 77 70 


SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 71,139 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 


Total bales. 
NEW as--te Liverpool—Sept. 2—-Baltic, 3,228 upland, 102 
ah i a i i ine Kt onc 3,330 
To Manchester Sept. 0 0OMNES 6/968. 68 non anwalbcaliess on 18 
To Havre—Aug. 29—Florida, 106 upland, 43 foreign __-_.Sept. 2 949 


—La Gascogne, 800 
To Bremen—-Sept. at a Friedrich Wilhelm, 4,800-- 
To Venice—Sept. 2—al 100 
To Fiume—Sept. + terpetiin 200 
GALVESTON—To. Liverpool—Aug. 28—Basill, 4,830_ 
Jura, 3,767; Navigator ,3,899 
To Havre—Aug. 31—Monomoy, 8,369 
To Bremen—Aug. 29—Koln, 10,224. 
To Hamburg—Aug. B0—-0. eee, 1,086... .....cecanrdnseeee 
To Antwerp—Aug. 31—Hoinby Castile, (PRE Ee 
To Barcelona—Sept. 1—Carolina, 5,899__.........---.------ 
ae Venice—Sept. 1—Carolina, 200 
‘o Trieste—Sept. 1—Carolina, 1,950 
NEW ORLEANS—To Hamburg —Aug. 28—Sevilla, 796_...Aug. 31 











pee eee pee er 3,081 
MOBILE—To Havre—Aug. 29—Wanderer, 5,281__....---------- 5,281 
SAVANNAH—To Barcelona—Aug. 29—Teresa, 980._-.---------- 980 

To Genoa—Aug. 29—Teresa, 185........--.-.-.------------ 185 
To Trieste—Aug. 29—Teresa, 100... -._---.--.------------- 100 
BOSTON—To Liverpool—Aug. 28— —Republic, 170....Aug. 31— 

Sylvania, 90__..Sept. 1—Winifredian, 1,149_..__.---.----- 1,409 

BALTIMORE—To Liverpool— Aug. 28—Ulstermore, 300_-------- 300 
‘o Bremen—Sept. 2—Rhein, 1,700___.__..--_._-...--------- 1,700 
PHILADELPHIA to Hamburg—Aug. 27— Barcelona, 201 _------ 201 
SEATTLE—To Japan—Aug. 31—Minnesota, 8_.....------------ 8 
TS a ee ees Se een: ae 71,139 
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LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 





Aug. 14. Aug. 21. Aug. 28. . 4. 
Sales = ne week-_---. bales. 19,000 20,000 8,000 36,000 
i OO. Lunas cquase «ances - -:<2e0he 
of while SEDorteys ee - SRS 1,000 1,000 1,000 
Sales, American. ~--- 14/600 15,000 15,000 30,000 
Actual export--- ~ 4, 5,000 7,000 ,000 
Forwarded - e a 45,000 31,000 40,000 
Total stock—Estimated _____ 421,000 395,000 382,000 371,000 
pe = American—Est_. 310,000 292,000 277,000 268,000 
Total imports of the week-. 20,000 25,000 5,000 ,000 
Of which ane merican------- 11,000 7 17,000 ’ 
Amount afloat --.--.-------- 42,000 35,000 ,000 59,000 
Of which Smrele ————— 26,000 ,000 Ba 34,00: 
LIVERPOOL STOGK TAKING.—American increase’ 28,260 bales: 





decrease, 12 "138; Indian. I T39; ‘otal pe ‘907° = hae Net increase, 
50 

sa ‘The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 





Spot | saurday. | Monday. | Tuesday. | Wednesday. Thursday.| Friday. 


{ 








Market, }| | Fair | Fair 
12:15 Dult | Irregular.| More | business | business Moderate 
P.M. j { | demand. doing. doing. demand. 
Mid.Upl ds 5.44 | 5.25 5.23 5.20 5.26 | 5.25 
eee 3,000 | 2,000 | 6,000 | 8,000 6,000 6,000 
Spec.&exp. 200 eosa 9 300 500 500 500 
Futures. {Steady at | Quiet, t Quiet at | Steady at | Steady at | Steady at 
Market | 5pionts | unch. to | partially |3@5 pts. |4@5 pts. 2 @3 pts. 
opened j| decline. | 1 pt. adv. | 1 pt. adv. | decline. _ advance.  decine. 
Market, }/|Quiet,1%4 | Steady, | Quiet at | Steady at) Easy at | Steady at 
4 pts. dec. to) 2@10% | &% @3 pts. @2 pts.| 3 @4 pis. 1% @2 pts. 
P.M. Jj/4 pts. adv.| pts. dec. | 7) ak eng | decline. . 


> advance. | advance 
The p prices of futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 
The prices are given in pence and 100ths. Thus: 


| | 





5 31 means 5 31-100d. 





| Thurs. 


























Sat. Mon. | Tues. Wed. | | Fri. 
Aug. 29 + | 
to 11244, 12% 12%) 4 \12%| 4 12%) 4 |12%; 4 12%) 4 
Sept. 4. p.m.| p.m. beg \p.m.|p.m-(p.m.|p.m. |p-M.|p.M.|p.m.|p.m. pm. 
6 St pean jaetacaet Aen: ial AiO ES melONRON matte Do x 
Pe ae + |4. | 4.1 * d. a. | d. | a. | a. | a. 
Peewee baek e Saodk bie Bl Rete tenet tad Rae Beets, ek Brope~ h 
Aug.-Sept'.---|4 89 85 (7834/83 (|8134|80 (80 (86 84 (854 86 
Sept .Oct.'.--- \4 70% 6 66 |69 14 664 4465 (71% 69 69 71 
Oct.-Nov.-.--- 14 663463 6314/67 \64 62% 6614 68 4 66 |66 
Nov.-Dec. ---- 463 59%61 6 6114/5944 5914 654463 (624% 64 
Dec.-Jan-_|---- 461%58 (59% 62% 60 (58 58 64 16 |60 44 62 
Jan.-Feb_ -.-.|4 61% 58 59 34/62 24 60 58 64 | '60 34 62 
Feb.-Mch. ..--| 463 59%/61 64 (614%/59% 59% 65 4 |62 34 | 62 63% 
Mch.-Apr. .--./4 644% 61% 6234/65 63 (61 61 (67 |6444/63% 65 
April-May ..-.|4 6534 62% 6344/6644 64 (62 62 (68 /|6534'64)6 66 
May-June, -.-- 3 |64 2467 34 65 63 63 (69 |66 (65% 67 
June-July.|----|------|---- |----|----]----|----|----|----|---- |----|---- 
—  —— 
BREADSTUFFS. 


Friday, Sept. 4 1908. 
Prices for wheat flour have ruled firm during the week, 
owing to the strength of the wheat market. Attempts to 
put up flour, however, have had the effect‘of curtailing trade, 
which at one time recently showed signs of expanding. 
Export business here has been at a standstill. At the North- 
west, though, there has been a pronounced revival of actiyity. 
On a single day the sales at Minneapolis alone reached the 
imposing aggregate of 130,000 barrels, part of which was for 
export. At other points in the West and the Southwest 
there have been noteworthy transactions of late for export. 
Rye flour and corn meal have been quiet and steady. 
Wheat has advanced rather sharply, owing mainly to the 
strength of the cash situation. Northwestern millers are 
selling large quantities of flour and have been urgent buyers 
of cash wheat, which has commanded sharp premiums. 
On a single day, as stated above, the sales of flour at Minne- 
apolis amounted to 130,000 barrels, partly for export, and 
further large sales have since been reported , not only there, 
but also at Toledo, St. Louis and other Western cities. The 
receipts of spring ‘wheat are much larger than at this time 
last year, but the milling demand has been so brisk that 
stocks at the terminal points are accumulating at a sur- 
prisingly slow pace. The export business in wheat has 
been dull, but its absence has not been felt, owing to the sharp 
domestic ‘demand. Moreover, it is contended that Europe 
must, sooner or later, enter the market for supplies. It now 
Seems probable that France will have to import some 25,- 
000,000 bushels or more. A prominent French journal 
estimates a shortage in the wheat crop of that country this 
Season of from 25 to 30%; and while the spring wheat 
movement in this country is large and increasing, the re- 
ceipts of winter wheat are diminishing. Farmers in all 
Sections seem to be in a position to market their crops 
gradually this season. Wet weather in the United King- 
dom is said to be‘forcing the English mills to the seaboard for 
supplies, where they are reported to have bought considerable 
American red winter wheat of late. Large Chicago interests 
have bought aggressively and there has been heavy buying 
y commission houses. Shorts have covered on a large 
scale. At times there have been reactions, owing to the 
inevitable profit taking, but though the realizing has been 
eavy the effect on prices has been comparatively slight, 
owing to the activity on the long side. To-day prices were 
irregular, though the fluctuations were slight during most 
of the session. In the main the tone was easier, owing to 
realizing. At times the profit taking was heavy, but com- 
mission houses were good buyers on the spot, encouraged 
by the firm cash situation and increase in export demand. 





DAILY CLOSENG PRICES OF "Sat." Mon. ‘ues. IN NEW YO 


t . Wed. Thurs . 
we. 3 wee winter: ;.............2 0144 102% 103 104 104 104 
[eee a delivery in elevator _- “iR1 % ies 104 104% 10534 seg 
“s 
1 


December delivery in elevator -____ 4 44 103% 104 104% 106 
May delivery inelevator ------.-- 105 %4 a 106% 107 108 
DAILY CLOSING PRICES OF WHEAT FUTURES IN GHICAGO. 
Mon. Dues. . W, Tt. 
September delivery in elevator- -._- ry % “95 % on % He 98 9856 
December d ‘livery in elevator - - - -- B4% 95% 97 9 


May delivery in elevator 98 % 08% b+) 100% 101), 101 
Indian corn futures have advanced, owing to frost in 
portions.of the Northern States, complaints.of damage from 
dry weather, buying. by cash interests and commission. houses 
and covering of shorts. Few are disposed to sell short even 
at the tempting prices, as stocks are down to an unusually 
low stage and powerful interests are believed to be friendly 
to the long side. .These interests have been-large buyers of 
cash corn of late at Missouri River points on the basis of 
81 to 81)4c. Chicago. The receipts at the West have been 
rather liberal at times and there has been heavy realizing 
on the advance, but bearish influences have had little effect. 
To-day prices on the whole dragged, owing to liquidation , 
selling by cash interests and a dull and easier spot market. 
DAILY CLOSING PRICES OF NO, 2 MIXED CORN IN NEW-YORK. 


on. Tues. ed. Thurs. Fri. 
NN a na ce 89 89 } 4 ii 8 90 9% 
Seebentns delivery in aognes. --- 89% ” os . % 89% 89% 
December delivery in elevator -____-_ 77% 79% 79 8 
DAILY CLOSING PRICES al ~ Cohn Piru SIN ICAGO 


Mon. Tues. Wel. Thurs. Fri. 

September dleivery in elevator. --- ie 77% 79% %RN WK 29% 
December delivery in elevator _-__-_- 66. 67% 67% 67% 68 7% 
May delivery in elevator----...-.- 4% 65 65% 65% 66 Hi 

Oats for future delivery see advanced, owing to bullish 
crop reports, the strength of wheat and corn, active commis- 
sion-house buying, manipulation by cash interests and cov- 
ering of shorts. There is a widespread belief that the crop is 
short, perhaps no larger than last year. The cash market 
has been strong and active. Receipts have been moderate. 
Threshing reports have shown disappointing yields in many 
sections. There has been heavy realizing, however, which 
has prevented any sharp advance in prices. Moreover, the 
short interest has been largely reduced. To-day prices were 
firm early, but later they reacted on realizi 

DAILY CLOSING PRICES oF oaTs IN NEW YORK 









Tues. Wed. wa Fri. 

2. ae S36 10. 56 56 56 16 

Ww hee clipped 32-34 lbs. 57-60 57-60 57-60 57-60 58" ++ 58-61 

DAILY CLOSING PRICES OF OATS IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 

September delivery in elevator._._. 49 49% 49% OK 50% 49% 

December delivery In elevator- ---- #? 4% 49% 49% 50% 50 % 

May feel me@evesor ........- 52 32 i 5236 52s 

e following are closing quotations: 
VUR. 

Lew erates. ........- $3 59 asa 701 Kansas straights_--_-_-_-$4 7! 

second clears......... 310@ 3 25! Blended ciears_______- 52 

La nackte abuche 4n0@ 4 75 | Biended patents---_-_--- 52 

Straights. .._... 5 25@ 5 40} | Rye flour. ---- ‘a 4 

Patent, spring. 5 60@ 6 55| Buckwheat flour Nominal. 

Patent, winter. - 460@ 4 80| Graham flour_- Nominal. 

Kansas clears -..- - 400@ Ghats |Corn meal----- 415@ 475 

Wheat, per bush.— | Corn (new), per bush.— 

N. Duluth, No. 1 ihas~ itis No. 2 mixed -..-..._- “9915 
N. Duluth, No. 2.-..-. 1g No. 2 yellow ......... Nomiual. 
Red winter, No. = ano». 1044 OY eee Nominal. 
| £26 ere 107% | Rye, per bush.— 

Oats, per bush.— No. 2 Western. ._._._-f.o.b. 844 
a = Miia tee 57 % 200% State and gervey- SetsooRs Nominat. 
OES l—=EeEEEae 5614 @—-- Barley —Malting- - . Nominal. 
Natural white clipped 58 @Fl Fesding .......-. . Nominat. 


The statement of the movement of bre adstuffs to market 
as indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since Aug. 1 for each of the last three years have been: 























, 
Receipts a—| Flour. | Wheat. | Corn. Oats. Barley. Rye. 
ydls.19614s. bush. 60 los. bush. 56 los.\bush. 32 lbs.|\bush.48lbs.|bu. 56 ibs. 
. 163,040, 711,400, 2,188,959; 1,879,050 316,700 49,000 
46,375 252,000 47,000 372,800 2.4 ’ 
92,000 oS. he } 43,299, 282,649 33,362 
net Si! 2,030,320 32,040] 264,620) 981,260) 65,480 
ov en 91,090 126,000) 288,000 rey 31,500 
8,400 40,700 38,100) BEE + putitundll —. apence 
2,004 24,453 4,535) SE ‘Meeviokl” Seaens 
63,940 603,647 394,490 742,400 13,000 5,450 
oe 14,400 29, 426,800 193,800 10,000 ,000 
KansasCity.| ------ 1,386,000 149,600 WOE «= eteebel achoue 
Total week) 390,159) 5,511,945 3,447, sa) 4,263,482) 2,255,009) 225,792 
Same wk. 07/ 279,776) 4,467,674, 2,638 132| 7,150,141 785.692) 113,886 
Same wk. 06) 498,653) 3,108,571, 3,284, 415) 5,060,067 673,815; 103,055 
Since Aug. 1) | | 
. = | 1,556,039) 22,890,186! 10,122,247! 16,338,475) 4,089,185) 570,153 
| | 1,670,874 28,974,468' 13,526,736) 22,970,224| 1,639,861/ 398,441 
1906. .... 2.100.550 27,544,677) 13,343,598) 24,878,937| 2,265,242) 448,856 











Total receipts of flour and grain at the seaboard ports for 
the week ended Aug. a s0es follow: 








Flour, heat, Corn, Oats, us Rye, 
Recetpis at— bls. = bush bush. busk. bush. 
a hg salem 134,522 514,700 52,675 6,500 1,600 1,950 
ERRORS 40, 70,702 1,550 117,910 dis iin cone 
Philadelphia aoa 70,164 302,120 21,009 158,823 .-..-- 1,600 
Baltimore... -.---. 8,583 9, 61,058 See | “accu~ 8,599 
Richmond ---_-.-- 3,639 49,242 15,018 ie 3,780 
New Orileans*_... 25,909 436, 50, a ee 
Newport News---. i. ..”  wenke  ocxtae  . owed. aan 
CO a 
BI fictr arsinan-ayen dete Bae cheese . ) ieee « aie 
ES 7,952 1,346,055 ---.--- OMTD ©. nous 
TE MER nceen { ocbane SD. cs auiihiem,.«, geeiienin:i«,aamee 
Tota! week ....-- 361,8)1 4,110,659 see 1.0 5879 21.6 
Week 1907....... 0. 


395,604 2,383,339 6,822 1,064,317 40,066 12 1861 
Since Jan. 1 1908_11,116,300 62,780,210 28, 90, 713 29,243,512 3176,389 1416,281 
Since Jan. 1 1907_12,514,201 65,072,976 71,532,479 36,520,390 3335,689 1300,646 


*Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 


The exports from the several seaboard ports for the week 
ending Aug.29 1908 are shown in the annexed statement: 
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Rzports ce ee a 
New York ...... 529,587 9,284 50,998 a ae 
Boston ..--..... 102,064 _..-_- 5,303 a ee 
Philadelphia .... 344.2 1.487 23/995 - ee ee 

timore....._- 1,094,715 500 23.391 Sig ee 
—_ Cutoons 5 Spgs pte 15,444 Sie ae 156 

a e oéce aecce 
Galveston....... 424,000 _..--- eatdhte wea ee 
ace om gm 1.750 5,072 aOR Ae 
Montreal --.~~7 1.275.532 "000 14.845 74,612 2222 
Port Arthur....- 000... = sr er AB 4 

Total week...-3,971,046 56,465 135,085 12,485 .-.. 74,612 1,902 
Week 1907.....- 2'923:912 660,081 215.166 163.456 114,518 32,879 22,269 


The destination of these 
July 1 1908 is as below: 
~—— Flour 


exports for the week and since 


—_— —— Wheat —— ——-Corn-—— 
Stnce Since 

Week oy Week July 1 Week July i 
Exports jor week and Aug.29. 1908. <Awg.29. 1 Aug 29. 1908. 
Since July 1 o— bbdis. bbdis. bush. bush. bush. bush. 
United Kingdom... 62,798 627,150 1,557,850 9,423,237 29,487 132,284 
Gates come x 326,279 2,413,196 11,090,315 ---..- 58,454 

So. and Cent. Amer. 15,078 114,364 ------ 8,586 694 p. 
sitebnd 26,318 246,594 anne Sguiove 24,964 252,621 

Brit. No. Am. Cols. 1,246  . cnecgae dbeitee aeameaemon 1, 
Gaod 736 «47,578 = --.--- 5,539 1,320 4,124 





_, eee 135,085 1,372,830 3,971,046 20,527,677 56,465 456,502 
Total 1907 -.....-- 215,166 1,681,130 2,923,912 17,000,870 660,031 12,120,252 


The world’s shipments of wheat and corn for the week 
erding August 29 1908 and since July 1 in 1908 and 1907 
are shown in the following: 


























Wheat. Corn. 
Exports. 1908. 1907. 1908. 1907. 
wi Ss Since Ww Since Stnce 
Aug. 29 July 1 July 1 Aug.29.| July 1. July 1. 
Busheis. shels Bushels. | Bushels.| Bushels. Bushels. 
North Amer ./4,291,000| 27,470,700} 21,872,000} 33,000 551,400} 10,806,000 
Russian _...| 912,000 A 13,464,000) 187,000; 3,134,500) 7,752,000 
Danubian _./1,960,000) 4,376,000} 6,328,000) 663,000' 4,622,500) 16,224,000 
Argentine ..| 704,000) 15,182,000} 5,568,000/1,606,000| 16,705,500) 13,808,000 
Australian _| 264,000 x BME GAgiin al, eatotocesl anuansacd 
Oth countr’s} 328,000) 3,440,000) 12,616,000) -.-...-| ---.-----| --------- 
Total ___./8,459,000) 56,108,700) 61,248,000|2,489,000| 25,013,900) 48,590,000 























~ ‘The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 














Wheat. Corn. 
Untied Untied 
Kingdom.| Continent.| Total. | Kingdom. | Continent. Total. 
Bushets. | Bushels. | Bushels. | Bushels. | Bushels. | Bushels. 
Aug. 29 1908. .]15,440,000] 12,400,000! 27,840,000| 6,035,000] 3,910,000 9,945,000 
Aug, 22 1908_-|16,320,000| 10,960,000|27,280,000| 5,950,000] 4,760,000 10,710,000 
Aug’ 31 1907_-]17,280,000| 8,880,000/26,160,000| 6,360,000 














aeons enseranies 





The visible supply of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports August 29 1908 was as follows: 

Wi 











heat, Corn, Oats, Rye, Barley, 
bush bush. bush. bush. bush. 
1,124,000 61,000 606,000 6,000 45,000 
72,000 1,000 a. seseus ' wienak 
440,000 4,000 127,000 | 
759,000 58,000 241,000 See - enecae 
2,000 60,000 Se. <amtee ‘° “hones 
0,000 D> centan “oleae  " sakes 
1,283,000 2,000 199,000 18,000 19,000 
27 ,000 404,000 23,000 3,000 52,000 
493,000 114,000 559,000 Gee ~ehewne 
36,000 164,000 121,000 ae 
3,097,000 105,000 ,000 ee 
261,000 10,000 eee <- ataden 64,000 
Dt! 6) isndben ,ceeemen. (| ieseesex../ amietaem 
Dt" tesned ‘paces onieiae smeaee 
i 64,000 52,000 193,000 
428,000 22,000 152,000 5,000 176,000 
100,000 58,000 231,000 8,000 15,000 
2,267,000 78,000 et Stes § otk 
a 160,000 452,000 7,000 2,000 
648,000 181,000 ee?" “catele ~ case 
kes ,000 454,000 ee (Senece 244,000 
On Canal and River... 196,000 Re epee ,000 
Total Aug. 29 1908_.16,297,000 1,955,000 3,325,000 261,000 839,000 
Total Aug. 22 1908_.16,839,000 1,771,000 2,888,000 166,000 10,000 
Total Aug. 31 1907..49,530,000 3,895,000 1,993,000 384,000 452,000 


GOVERNMENT WEEKLY WEATHER REPORT.— 
Mr. P. C. Day, Acting Chief of the Climatological Division 
of the United States Weather Bureau, made public on Tues- 
day the telegraphic reports on the weather in the various 
= for the week ending Aug. 31, summarizing them as 
ollows: 


The week ending Ang. 31 1¥08 was one of genera'ly favorable temprra- 
ture cond tiors over most of the corn growing and the western portion 
of the cotton-growing States. Over the eastern portion of the cotton belt, 
and from the Ohio Valley and lower lakes eastward over the Atlantic 
coast States and New England unfavorable temperature conditions pre- 
vailed, the week being unusually cool over the section east of the Appal- 
achians from central Georgia to rginia. 

The most marked feature of the ae 
heavy rains over the Atlantic coast distri 
Georgia to M. d, where much dam. 
uplands, and loss of life and immense 


during the week was the 
cts, especially from central 
from washing occurred In the 
amage resulted from the floods 
in the lower levels of the rivers of that section. A disastrous flood, with 
attendant loss of life and Poenty occurred in connection with heavy 
local rains in the vicinity of Folsom, N. Mex. 


THE DRY GOODS TRADE. 
New York, Friday Night, Sept. 4 1908. 

There has been somewhat less reserve shown by buyers in 
theJprimary cotton goods market this week, but it has found 
expression more in the shape of an increased number of in- 
quiries and bids coming forward than in volume of business 
actually accomplished. In other words, were sellers so 
inclined, they could, by accepting the prices offered, place 
quite a fair number of orders on their books. This is read 
as an indication that converters and jobbers are coming 
pretty nearly to the end of the reserve supplies they have 








for so long time past been liquidating, and are approaching 
a stage where imperative demands will call for enlarged 
operations. Many of the manufacturers and their agents 
hold this view, and asa result are firm in resisting demands 
for further concessions, and to this extent, the tone of the 
market shows improvement over recent weeks. Irregularities 
have not, however, been eliminated, as there are still stocks 
of some goods in first hands of extent sufficient to make 
their holdings more or less easy to deal with. . There are 
also others who, believing in a large cotton crop and a lower 
average price level for raw material, are willing to book 
forward contracts at lower prices than the majority are 
holding for on future business. Reports from the retail 
trade are more encouraging, so far as distribution goes, 
this being considerable, although still largely at the expense 
of anager Retail stocks throughout the country are said 
to be within quite moderate compass now, and the celerity 
with which some special offerings by jobbers this week have 
been absorbed gives reasonable confirmation to these reports. 
Apart from a moderate trade in prints, export business 
during the month of August was decidedly disappointing, 
the offers that were made being at prices which manufac- 
turers could not accept and come out even. The declining 
course of the raw material market during the latter part of 
the month caused buyers to adopt an even more conservative 
policy than in the recent past, and the immediate outlook 
is far from being satisfactory, particularly as far as business 
with China is concerned. The men’s wear woolen and wor- 
sted goods market is becoming quieter, and the demand 
for dress goods is light. 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending Aug. 29 were 3,001 
packages, valued at $237,565, their destination being to the 
points specified in the tables below: 











1908-—— ——1907-—— 

Since. Since. 

New York to August 29— Week. Jan. 1. Week. Jan. 1. 
Great Britain 34 588 58 1,260 
Other Europe 23 754 1 969 
I A eared sacs sien cx apings bbl maine cae ma 17,511 2 15,218 
__ SERRE Cher Gare eer re 2 6,788 ape, 5,617 
I ih Shs i caps og saa ~~ 83,401 --- 23,888 
cal ASE dies reeias able 78 49 ieaeae 3,715 
Be BREED non cwnnne 893 16,604 324 5,380 
CR a Pe Ce: 20 1,149 10 1,637 
Central America 290 10,964 31 9,550 
PR coc ceckinbhanecsrasdas 1,145 27,459 791 31,600 
eee ee ee ee 516 13,723 243 19,596 
MN = ahsipeccudodnaticacmaammd 3,001 124,434 1,460 127,875 


The value of these New York exports since January 1 has 
been $7,966,644 in 1908, against $7,476,022 in 1907. 

Converters and bag manufacturers have been rather freer 
buyers of heavy brown cottons during the week, but the 
volume of business passing is still small, and sales are only 
accomplished at the expense of values. The call formedium 
and lightweight sheetings is small, and occasional lots are 
offered at considerable sacrifices. ‘There have been some 
inquiries for 3.75 sheetings for the Red Sea at 4%c. but the 
mills are holding goods at 144 to %c. above this price. In 
bleached goods buyers continue to confine their attention 
for the most part to the better-known lines, and these are 
in a fairly satisfactory position; but low-count goods continue 
in slow request. Purchases of spot napped goods are better 
than expected, following so soon after the recent large 
auction sale of these fabrics, Northwestern houses particularly 
being fairly free buyers. Linings are dull and quotably 
unchanged. While coarse, colored cotton goods are accumu- 
lating in some quarters, buyers have occasionally been 
surprised to find that spot deliveries are unobtainable. 
Staple prints are in fair request and are being shown in a 
large variety of patterns; the popularity of sidebands con- 
tinues unabated. Staple ginghams are quiet, but a fair 
business is passing in fine dress ginghams, new prices having, 
in several instances, been named during the week. Print 
cloths are still on the basis of 3c. for regulars, and business 
has_been aw 

WOOLEN GOODS.—With the initial buying period 
now over the men’s wear lightweight woolen and worsted 
goods market is decidedly quiet, and agents are awaiting 
the re-ordering season with a considerable amount of anxiety. 
It is conceded that more than usual depends this year wees 
duplicate business, as the volume of orders so far booked 
is considerably below normal. Cancellations have not as 
yet been important, but, as buying has extended over 4 
wide variety of lines, the question of these and of revisions 
will probably assume greater importance in the future. I 
the meantime the principal feature of the market is an in- 
creased demand for heavyweights, and from the character 
of the orders received it would seem that stocks throughout 
the country are smaller than was generally realized. The 
call is mostly for staple and semi-fancy fabrics. There is 
little change in the dress goods situation, but special offerings 
by jobbers have met with a fair amount of success. Many 
buyers are postponing their visit to the market until after 
the holiday, and more activity is looked for in the light- 
weight division next week. 

FOREIGN DRY GOODS.—Importers are far from 
satisfied with the demand to date for woolen and worsted 
dress goods, orders booked being on a smaller scale thanfor 
a very long time past. The market for silk piece goods 
continues very dull, but there is a moderately active demand 
for silk ribbons. The movement in linens is broadening, 


buyers being convinced that higher prices are likely to pre- 





vail next year. 


Burlaps are quiet but steady. 
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MUNICIPAL BOND SALES IN AUGUST. 


The total of municipal bonds placed during the month of 
August was $16,697,524, not including $3,041,702 Canadian 
debentures and $7,591,200 temporary loans. These figures 
compare with $20,075,541 for August 1907 and $21,082,138 
for July 1908. The improvement in this field of invest- 
ment which has been a noticeable feature the past few 
months is reflected in August, not alone in the large number 
of successful offerings, but in the comparatively few 
unsuccessful ones and also in the greater output of 4 per 
cent bonds, there having been a time last year when it was 
aln\ost impossible to float four per cent issues. Some 
of the larger of the 4 per cent issues put out in August were 
as follows: $400,000 of Chelsea, Mass., sold at 103.159; 
$5,148,460 of New York City at par; $835,000 of Rochester, 
N. Y., at prices slightly above par; $500,000 of Dallas, Tex., 
at 94.49, and $300,000 of Reading, Pa., at 101.097. An 
issue of $1,000,000 314s was also sold by the city of Balti- 
more at prices ranging from 91 to 93. Other large issues 
sold were $525,000 414s of Toledo, Ohio, at 105.276; $500,000 
4lés of Syracuse, N. Y., at 103.782, and $500,000 4's of 
Silver Bow County, Mont., at par. 

The number of municipalities emitting bonds and the 
number of separate issues made during August 1908 were 
212 and 297 respectively. This contrasts with 260 and 337 
for July 1908 and with 222 and 320 for August 1907. 

For comparative purposes we add the following table, 
showing the aggregates for August and the eight months 
for a series of years: 


Month of Ps the Month of For the 


| 
ugust. t Mos. | August. 


A Eight Mos 
1908 ._...$17,629,110 $208. 357, 735 {1899 ____. $5,865 87,824,844 
1907 ..... 20,075,5 151.775,887 |1898 _____ 25,029,784 976, 
1906 _____ 16,391,587 144,171,927 |1897 _.__- 6,449,536 97,114,772 
1965 ..... 8,595,171 131,196,527 |1896 ____- 4,045,500 54,535,959 
TE eens 16,124,577 187,226,986 |1895 _____ 8,464,431 80,830,704 
1003 _____ 7,737,240 102,983,914 |1894 _____ 7,525,260 82,205,489 
1902 _.... 8,009,256 108,499,201 [1893 ____- 2,734,714 37,089,429 
ee 15,430,390 84,915,945 |1892 ____- 4,108,491 57,340,882 
Ws acos 7,112,834 93,160,542 | 


Owing to the crowded condition of our columns, we are 
obliged to omit this week the customary table showing the 
month’s bond sales in detail. It will be given next week 





Bond Proposals and nd Negotiations this week 
have been as follows: 


Abbeville, South Carolina.—Bond Sale.—The $25,- 
000 5% 20-year coupon electric-light-plant-construction 
bonds for which proposals were asked until July 1 have been 
sold to the Robinson-Humphrey Co. of Atlanta at 102 and 
interest—a basis of about 4.843%. See V. 86, p. 1602, 
for a description of these securities. 


Ashtabula County (P. O. Jefferson), Ohio.— Bond Sale.— 
On Aug. 31 the $20,000 4%% 1- -10-year (serial) coupon 
bonds to improve Centre Road in Conneaut Township 
were awarded to the Rudolph Kleybolte Co., Inc., of Cin- 
cinnati at 102.63 and accrued interest—a basis of about 
3.964%. Following are the bids: 


Ryfolph Kleybolte Co., National Bank of Ashtab- $20,338 50 
eo Siacinnat latch Sen $20,526 00)| First Nat. Bank, Cincin-- 20/329 00 
d & Mayer,Cin_ 20 ‘428 00| Fie d peo oe eo ,Cin. 20,303 00 
Union at. Bank, Cleve_. 20,426 50} Prov. ‘Sav k.&Tr.Co.,Cin. 20,290 00 
g gn. Cleve and. 20,415 00 \— Sav.Bk.&Tr.Co., Tol. 20,290 00 
pazcen. »Miller&Co., Clev. 20) :412 00| Breed &Harrison, Cincin.. 20,258 00 
irst Nat. Bank, Cleve and 20 410 seit Kleybolte & "Go. Cinc. 20,258 00 
Well Roth & Co., Cincin. -420. ‘407 0|Conneaut Mutual Loan & 
Hoehler & Cummings, a 20 ‘Serbo Trust Co., Conneaut... 20,255 00 
B estern-German Bk., 356 60| New First Nat. Bk., Col_. 20,140 00 
‘arto, Scott}& Co. Osuna: "130, 351 00| wy J .jJHayesj& Sons, C.ev. 20 ‘095 00 


See V. 87, p. 428, for a description of these bonds. 





—_= 

Arcade, N. Y¥.—Bond Sale.—On Aug. 25 this village 
awarded $20,000 sewer bonds to the Rudolph Kleybolte 
Co., Inc., of New York City at 100.133 for 4.40s—a basis 
of about 4.388%. Denomination $1,000. Date Sept. 1 
1908. Interest annual. Maturity $1,000 yearly on Sept. 
1 from 1913 to 1932 inclusive. 


Aylesbury School District (P. O. Aylesbury), Sask.— 
Price Paid for Debentures.—We are informed that Nay & 
James of Regina paid par for the $2,000 8% 20-year school- 
building debentures recently awarded them. ‘See V. 87, 
p. 428. Interest Jan. 1. 


Beamsville, Ont.—Debentures Not Sold.—The Village 
Clerk writes us under date of Aug. 28 that no satisfactory 
bids were received on Aug. 10 for the three issues of 5% 
tax-exempt debentures, aggregating $15,668.27, described 
in V. 87, p. 363. 


Beaufort County (P. O. Washington), N. C.—Bond Sale.— 
This county has sold $50,000 bridge bonds to the Security 
Trust Co. of Spartanburg. These securities take the place 
of the $50,000 5% 30-year gold coupon or registered bridge- 
construction bonds awarded to A. J. Hood & Co. of Detroit 
on Jan. 6 (V. 86, p. 122), which sale was never consummated. 


Birmingham, Ala.—Bond Election.—In local papers it is 
reported that the $350,000 school-building-bond election 
a postponed (V 87, p. 364) will be held on Sept. 21. 

Bronxville, N. Y.—Bond Sale.—The two issues of bonds 
offered on Aug. 26 were awarded to Fenwick & Rogerson 
of New York ity as follows: $6,000 5-10-year (serial) street 
bonds at 100.19 for 4.45s and $5, 000 5-9-year (serial) sewer- 
extension bonds at 100.17 for 4. 45s. 


Buffalo, N. Y.—Bond Sales.—The following bonds were 
purchased at par during the month of August by the city’s 
sinking funds: 
$100,000 00 4% ree en 4 Bye part yearly on Aug. 1 

25,352 20 4% fire-house-construction bonds maturing part yearly on 

Aug. 1 from 1909 to 1928 inclusive. 

9,647 41 4% grade-crossing bonds maturing Aug. 1 1928. 

1 *200 00 4% temporary-ioan bonds maturing Ju y 1 1909. 

Caldwell County (P. O. Lockhart), Tex.—Bonds No! 
to be Offered at Present.—The County Treasurer informs 
us that nothing will be done looking towards the issuance 
of the $25,000 jail-construction bonds mentioned in V. 87, 
p. 179, until next November. 


Canton, Ohio.—Bond Sale.—The following bids were re- 
ceived on Aug. 31 for the six issues of bonds aggregating 
$35,100 described in V. 87, p. 364: 

$15,000 $8,000 $2,000 $6,000 $3,500 
treet street 

aie. 43s. 4s. seit v0 
Harry E. Fife, Canton--__-._- $15,585 00 $8,046 a 
C.E. Denison & Co.,Cleveand 15.577 00 8.054 00 | ------ 6.698 00 | —--- 
Jos. M. Blake, Canton_--_... 15,25000 _..-.. $2,045 00 6,660.00 $3,585 00 
Seasong: ssompood 4:'Mayer, Gasca - 15,567 00 8,041.50 2,022 00 6,672 60 3,605 75 
Albert Kleybolte & Co., Cin. - 15,562 pees 
Breed & Harrison, Cincinnati _ Rs gee 
Barto, Scott &C0., Columbus. 18:642 60 8 ,021 50 2,026 50 6,685 80 

Weil, Roth & Co., Cneinnati- 15,528 00 8,030 00 6,680 50 
Wollenberger & Co., Chicago. 15,51000 |___._- 
Davies, Bertram Co., Cincin.. 15,47700 ----.-  --2--- see ne eee 
Hayden, Miller & Co., Cleveland—total premium of eens for all the issues. 
Western-German Bank, Ci \—total p of $566 for all the issues. 

Carman, Man.—Debentures Dejeated.—At the election 
held Aug. 18 only 52 voters were in favor of the proposition 
to issue the $25,000 5% sewer and water-works-system 
debentures mentioned in V. 87, p. 364, while 87 were against 
it. 

Central Falls, R. I.—Bids Rejected.—No satisfactory 
offers were received on Aug. 31 for the $200,000 4% 20-39- 
year (serial) gold coupon ee ee mds, a description of 
which was given in V. 87, p. 559. oposals were submitted 
by the following: N. W. Harris & Co. and Merrill, Oldham 
& Co., jointly, Perry, Coffin & Burr, Estabrook & Co. and 
Blodget, Merritt & Co., all of Boston. 


Charlottesville, Albemarle County, Va.—Bond Sale.— 
The $35,000 414% 10-40-year (optional) coupon supple- 
mentary-new-reservoir bonds dated Sept. 1 1908 and voted 
on Aug. 6 (V. 87, p. 428) have been sold. Interest semi- 
annually at the City Treasurer’s office. Bonds are exempt 
from city taxes 


Chehalis, Lewis County, Wash.—Bond Ojfering.— Pro- 
posals will be received until 7 p. m. Sept. 7 by W. A. West- 
over, City Clerk, for the $175,000 gravity-water-system 
bonds voted on June 30. Interest rate to be named in bid. 
Certified check for $1,000 is required. These bonds were 
offered but not sold on Aug. 17, as reported in V. 87, p. 559. 

Chillicothe, Ohio.— Bond Sale.—On Aug. 7 the following 
award was made of the eight issues of bonds described in 

87, p. 364: 
$1,200 44% Western Avenue Raewek No. 1 bonds to Chas. Heim of 
Chillicothe for $1,216 

400 4%% Walnut Stree t Sidewalk ane 1 bonds to C. A. Hertenstein 

of Chillicothe for $407. 


500 44%% High Street Sidewalk- No: 1 bonds to Jas. I. Boulger of 
Chillicothe _ &. 





300 44% _—— t Sanitary Sewer Ba. 1 bonds to Central 
pg nal Beak of a eg ee at 
925 4%% Mill t Sidewalk . 1 bon to C. A. Hertenstein of 


Onillicothe A $942. S 
2,150 4%% Church Stree aL g -A Sewer No. 1 bonds to R. Wissler of 
Chillicothe for $2,178.50. 
6,200 4%% ~— Street Pavi ae 2 bonds to Seasongood & Mayer 
f Cincinnati for $6,250.4 
850 44% Water and Mulbe Sewer No. 1 bonds 


try Streets Sani 
the Central National Bank of Chillicothe at par. 
The ‘thine. bonds with the exception of the last issue, 





which is dated Aug. 15 1906 and matures Aug. 15 1916, are 
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dated Aug. 15 1907 and are due Aug. 151917. One bond of 
each issue, however, is subject to call each year. 


Chicago, Ill.—Bond Sale.—A bid at par and accrued 
interest less a commission of $1,537 submitted by a syndi- 
cate composed of Lee, Higginson & Co., the State Bank of 
Chicago, the Northern Trust Co., E. H. Rollins & Sons 
and A. B. Leach & Co., all of Chicago, has been accepted 
by this city for the $1,000,000 4% public-im provement 
bonds offered on Sept. 1. See V. 87, p. 559. 

College School District, Santa Barbara County, Cal.— 
Bond Ojffering.—Proposals will be received until 10 a. m. 
Sept. 8 by C. A. Hunt, County Clerk (P. O. Santa Barbara), 
for $2,500 6% bonds. Denomination $500. Date Aug. 19 
1908. Maturity $500 yearly on Aug. 19 from 1909 to 1913 
inclusive. 

Compton School District, Los Angeles County, Cal.— 
Bond Ofjering.—Proposals will be received until 2 p. m. Sept. 
7 by C. J. Keyes, County Clerk (P. O. Los Angeles) for 
$20,000 5% bonds. Denomination $1,000. Date Sept. 7 
1908. Interest annual. Maturity $1,000 yearly on Sept. 7 
from 1909 to 1928 inclusive. Certified check for 3% is re- 
quired . 

Corning Union Free School District No. 13 (P.O. Corning), 
Steuben County, N. Y.—Bond Sale.—On Aug. 31 Edmund 
Seymour & Co. of New York City were awarded the $60,000 
5% school-building bonds, described in V. 87, p. 559, at 
108.785. The following bids were also received: 


Lewisohn Bros., N. Y___.$64,662 00| First Nat. Bank, Corning_$63,960 00 
N. W. Harris &Co.,N. Y- 64,438 20|1. W. Wellington &Co. ,Corn60 ,262.47 


Maturity on Sept. 1 as follows: $1,000 yearly from 1909 to 
1924 inclusive and $2,000 yearly from 1925 to 1946 inclusive. 

Cornwall, Ont.—Debenture Sale—W. A. McKenzie & Co. 
of Toronto have bought $20,000 414% 20-year debentures. 

Covington, Ga.—Bond Election.—On Sept. 10 the voters 
of this city will decide whether or not $38 000 water-works 
and $22,000 sewerage-system 5% bonds shall be issued. 
Denomination $1,000. Date Nov. 1 1908. Interest an- 
nually in New York City. Maturity Nov. 1 1938. 

Crawfordsville, Taliaffero County, Ga.— Bond Sale.—The 
$10,000 6% 21-30-year (serial) school-building bonds voted 
on June 30 (V. 87, p. 180), were sold on Aug. 15 to the Rob- 
inson-Humpphrey Co. of Atlanta. Denomination $100. 
Date Nov. 1908. Interest annual. 

Cuyahoga Falls, Ohio.—Correction.—We are advised by 
the Village Clerk that the $9,000 5% 1-18-year (serial) 
electric-light bonds offered on Aug. 24 were awarded to 
Field, Longstreth & Co. of Cincinnati and not C. E.Denison 
& Co. of Cleveland as reported last week. The bids received 
were as follows: 


réth & Co.,Cin$9,565 00 |Well, Roth & Co., Cincin__$9,502 00 

.e. 9,586 00 |Claire App, Akron___-____- 9,501 00 
Cin.9,546 30 |Seasongood & Mayer, Cin. 9,486 90 
lev. 9,527 00 |Securit 


Sav. Bk. & Trust 
Nat. Bk., Cleveland. 9,523 00| Co., Toledo__...--_.--- 9,479 70 


Otis & Hough, Cleveland... 9,504 00 |Wollenberger & Co., Chic. 9°34? oo 

With the exception of W. J. Hayes & Sons, all bidders 
offered accrued interest in addition to their bids. 

Dauphin, Man.—Price Paid for Debentures.—Through 
information received from the Town Clerk, we learn that 
94 and accrued interest was the price paid for the $10,500 
5% debentures recently awarded (V. 87, p. 238) to G. A. 
Stimson & Co. of Toronto. These securities are part of the 
$26,500 5% granolithic-sidewalk debentures mentioned 
in V. 87, p. 180. Up to Aug. 26 no award had yet been 
made of thé remaining $16,000 debentures of this issue. 

De Borgia School District No. 38 (P. O. De Borgia), 
Missoula County, Mont.—Bond Ojfering.—Proposals will 
be received until 8 p.m. Sept. 15 by Charles Biehler, District 
Clerk, for $2,500 bonds at not exceeding 6% interest. De- 
nomination $100. Date Oct. 1 1908. Interest semi- 
annually at the County Treasurer’s office. Maturity Oct. 
1 1918, subject to call after Oct. 1 1913. Certified check 
for $100, payable to the School District, is required. 

Defiance, Defiance County, Ohio.—Bond Sale.—The 
highest bidder on Aug. 25 for the $18,000 5% 10-year North 
Clinton Street paving bonds described in V. 87, p. 302, was 
the Fifth-Third National. Bank of Cincinnati, which offered 
$19,267—the price thus being 107.038. 

Dover, Ohio.—Bond Sale.—According to reports, the 
$35,000 4% coupon electric-light and power-plant bonds 
offered but not awarded on July 31 (V. 87, p. 365), have 
been disposed of at par as follows: $24,000 to Scasongood 
& Mayer of Cincinnati and $11,000 to local investors. 

Eastchester Union Free School District No. 1, West- 
chester County, N. Y.—Bond Sale.—On Sept. 1 the $7,000 
5-ll-year (serial) school bonds dated Sept. 15 1908 and 
described in V. 87, p. 560, were awarded to W. J. Hayes 
& Sons of Cleveland at 100.52 for 4.60s. A bid of par and 
$5 premium for 4.60s was also received from the Rudolph 
Kleybolte Co., Inc., of New York City. Fenwick & Roger- 
son of New York City bid 100.11 for 4.75s. 

Elizabeth City, No. Caro.—Bids Rejected.—The bids 
received on Aug. 25 for the $40,000 5% coupon market- 
ho se bonds described in V. 87, p. 239, were rejected. 

El Verano School District, Sonoma County, Cal.— Bond 
Ojjering.—Prop osals will be received until 12 m. Sept. 10 by 
F. L. Wright, County Clerk (P. O. Santa Rosa), for $3,500 
5% bonds. Denomination $500. Date Sept. 20 1908. 





Interest annual. Maturity $500 on Sept. 20 in each of the 
years 1910, 1912, 1914, 1916, 1918, 1920 and 1922. Certj- 
fied check for $500, payable to the County Clerk, is ‘required. 
Delivery ten days from time of award. 


Elyton (P. O. Birmingham), Ala.—Correction.—The 
official notice of the sale of the 5% 30-year gold coupon 
sewer-construction bonds awarded on Aug. 7 to the First 
National Bank of Cleveland. states that the amount disposed 
of was $25,000, and not $20,000 as at first reported. The 
price paid was par. Denomination $500. Date Sept. 1 
1908. Interest semi-annually at the Hanover National 
Bank in New York City. 

Fort Worth, Tarrant Ccunty, Tex.—Bonds Not Sold.— 
No award has yet been made of the $50,000 public-school 
and the $100,000 street-improvement 444% 20-40-year 
(optional) bonds advertised to be sold on Aug. 11 and 
described in V. 87, p. 302. 

Franklin County (P. 0. Columbus), Ohio.—Bond Sale.— 
On Aug. 28 the Merchants’ & Farmers’ Bank of Hilliard 
bought $3,200 5% road-irnprovement bonds at 101.421. 
Following is a list of the bids received: 

Mer.& Farm.Bk., Hilliard- $3,245 50 | Alb. Kleybolte & Co., Cin_$3,205 00 
Sec.Sav.Bk.&T.Co.,Toledo 3,215 00 | 

The bonds are dated Sept. 11908. Interest semi-annual: 
Maturity part yearly from one to five years inclusive. 

Otis & Hough of Cleveland were the successful bidders 
on Sept. 3 for the $58,900 414% road-im provement bonds 
described in V. 87, p. 366. Maturity $9,900 on Sept. 1 1909, 
$11,000 on Sept. 1 1910, $12,000 on Sept. 1 in each of the 
years 1911 and 1912 and $14,000 on Sept. 1 1913. 


Fruitvale School District, Alameda County, Cal.— 
Bonds Voted.—A proposition to issue $100,000 5% 1-20- 
year (serial) building bonds carried by a vote of 459 to 105 
at an election held Aug. 22. Date of offering not yet deter- 
mined. 

Greenville, Hunt County, Tex.—Bond Sale.—Reports 
state that the $67,500 414% water-works bonds offered 
on Aug. 25 (V. 87, p. 366), were awarded to the Harris 
Trust & Savings Bank of Chicago. 

Hamilton, Ohio.— Bond Sale.—Following are the premiums 
offered on Aug. 29 for the five issues of 44% 1-10-year 
(serial) street-improvement assessment bonds aggregating 
$32,793 23, described in V. 87, p. 366. 

$943 20 $6,783 80 $6,712 88 $17,164 23 $1,189 12 
bonds. bonds. bonds. bonds. bonds 
eal $135 66 $13424 $34328 -__... 


Breed &Harrison, Cinc_ 
S ..S v.Bk &TrC .T 


&Tr C Piccace” | etd ~ joe ted | Shale dans . 
W.R.Todd&Co.,Cincin. none. none. on none. none 
Seasongood&Mayer,Cin —--..-.. 100.48 99.40 E86. 2k 
Weil,Roth&Co.,Cincin. --.-..- 97.00 7.00 , ft ae 
Prov. Savs. Bank & Tr 

ee a eae 84 80 83 91 SIA GR - cance 
Cc T: aoncs wasese esecce Pk | Meee 


The following premiums were also offered for the entir® 
five issues of bonds: Albert Kleybolte & Co., Cincinnati, 
$590; Western-German Bank of Cincinnati, $481, and Field, 
Longstreth & Co. of Cincinnati, $362. The Security Sav- 
ings Bank & Trust Co. of Toledo also bid a premium of $295 
for the $943 20 South Thirteenth Street, the $6,785 80 Ross 
Avenue and the $17,164 23 South “D” Street bonds. 

Bond Ofjering.—Proposals will be re-ceived until 12 m. 
Scpt. 28 by H. A. Grimmer, City Auditor, for the following 
assessment bonds: 
$3,272 12 444% sanitary-sewer bonds dated July 1 1908. 

792 50 444% South “D” Street sanitary-sewer bonds dated June 1 1908, 

Interest semi-annual. Maturity one-tenth of each issue 
yearly from 1909 to 1918 inclusive. Certified check for 
5% of bid, payable to the City Treasurer, is required. 
Delivery within ten days from the time of award. 

Hamiota, Man.—Debenture Sale.—The Dominion Securi- 
ties Corporation, Ltd., of Toronto was the successful bidder 
for $25,000 4%, 20-year telephone debentures recently 
disposed of. 

Herkimer County (P. O. Herkimer), N. ¥Y.—Bond Sale.— 
On Sept. 3 the $120,000 4% 14-23-year (serial) coupon or 
registered highway-improvement bonds described in V. 
87, p. 561, were awarded to W. N. Coler & Co. of New York 
City at par. 

Homestead, Allegheny County, Pa.—Bond Sale Not 
Consummated.—Reports state that the sale of the $125,000 
414% 30-year coupon street-improvement bonds awarded 
on Aug. 3 to Woodin, McNear & Moore of Chicago (V. 87, 
p. 367), has been canceled, as the legality of the issue has 
been questioned in a suit entered by property owners. 

Hospers, Iowa.—Bonds Not Sold.—We are advised under 
date of Sept. 2 that no award has yet been made of $7,000 
6% bonds offered on Aug. 21. 

Hugo, Okla.—Bond Sale Not Yet Consummated.—lIn last 
week’s “Chronicle” we referred to the action of the City 
Council in passing a new ordinance providing for the issu- 
ance of $150,000 water bonds to take the place of those 
awarded in March to John Nuveen & Co. of Chicago. We 
are now advised by that firm that at the time the bonds 
were awarded to them last March there was a suit pending 
in the Supreme Court of Oklahoma affecting issues of water- 
works bonds. When this case was\ decided, the attorney 
for the Chicago firm furnished the city with new ordinances, 
which, as already stated, were passed by the City Council. 
We are also informed that as soon as the city meets the 
requirements of the attorney, as provided in their contract, 
Nuveen & Co. are ready to consummate the sale. 
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Humboldt, Gibson County, Tenn.—Bond Sale.—Reports 
state that the $30,000 5% 10-30-year (optional) coupon 
street-im provement bonds mentioned in V. 86, p. 560, 
have been sold to a New York party. 


Hundred, Wetzel County, W. Va.—Bond Sale.—The 
Bank of Hundred on August 1 was awarded the $8,000 
5% 10-30-year (optional) coupon water-works and sewer 
bonds described in V. 86, p. 1605, at par. Interest annually 
at the Bank of Hundred. Bonded debt, this issue. As- 
sessed valuation for 1907 $484,151. 


Islip Union Free School District No. 13, Suffolk County, 
N. Y.—Bond Sale.—On Aug. 22 $3,000 5% school-building 
bonds were sold to the First National Bank of Islip at 101.50. 
Denomination $300. Date Sept. 1 1908. Interest pay- 
able in Central Islip. Maturity $300 yearly on Dec. 1 
from 1909 to 1918 inclusive. 


Jerusalem, Monroe County, Ohio.—Bond Ofjering.— 
Proposals will be received until 12 m. Sept. 10 by W. G. 
Wiley, Village Clerk, for $4,400 4% street-improvement 
bonds. Denomination $100. Date Sept. 15 1908. In-| 
terest annually at the Village Treasury Maturity Sept. 15 | 
1928. Certified check for 5% of bid, payable to the Village 
Treasurer, is required. Purchaser to prepare all papers | 
for record and engrave and lithograph the bonds at his 
own expense. Delivery on or before Sept. 20 1908. 


Kamloops, B. ©.—Price Paid for Debentures.—The price | 
paid for the three issues of 5% debentures aggregating 
$24.500 recently sold to W. C. Brent of Toronto (V. 87, p. 
561), we are advised, was 92. 

King County School District No. 40, Wash.—Bond Sale’ 
—On August 24 the $1,500 1-10-year (optional) coupon 
school-house bonds, a description of which was given in 
the “Chronicle” of August 15, were purchased by the State | 
of Washington at par for 5s. 

King County School District No. 130, Wash.—Bond Sale. 
—The $2,500 4-10-year (optional) coupon school-house 
bonds described in V. 87, p. 431, were awarded on August 
24 to the State of Washington at par for ds. 

La Porte County (P. O. La Porte), Ind.—Bids.—We ar | 
advised that in addition to the successful bid of $82,592 50 | 
(110.123) and accrued interest submitted on August 27 | 
by the La Porte Savings Bank of La Porte for the $75,000 | 
5% coupon bonds to build a jail and sheriff's residence | 
(V. 87, p. 561), the following proposals were also received: 


State Bank, La Porte --__-$82,390 00 |Jos. T. Elliott & Sons \Indianapolis 
Breed & Harrison, Cincin. 82,165 50 |Newton Todd -- --.- J 81,408 00 
J.F.Wild & Co., Indlanap. 81,743 00 |Chas.C.Wedding & Co.,Ind.81,112 50 


Larchmont, N. ¥Y.—Bond Sale.—On Aug. 18 the $30,000 
5-24-year (serial) road-improvement bonds described in 
V_ 87, p. 431, were awarded to J. S. Bache & Co. of [New 
York City at 100.068 for 4.30s—a basis of about 4.289%. 

Lawrence County (P. O. Deadwood), 80. Dak.—Bonds 
Not Sold.—No sale has yet been made of $25,000 5% bonds 
for which proposals were asked until Aug. 12. 

Lenox, Dyer County, Tenn.—Bonds Proposed.—It is 
stated locally that petitions will be circulated throughout 
this town to ascertain whether or not the citizens are in 
favor of issuing $50,000 school-house bonds. 

Malvern School District (P. O. Malvern), Hot Springs 
County, Ark.—Bond Sale.—It is stated that an issue of 
$6,500 6% brick-school-building bonds has been sold at 98. 

Marion, Ohio.—Bond Sale.—On Sept. 1 the $29,980 re- 
funding and the $5,935, street-improvement (city’s portion) 
42%, bonds described in V. 87, p. 432, were awarded to the 
Central Trust & Safe Deposit Co. of Cincinnati at par. 

Masonville Township, Delta County, Mich.—Bond Sale.— 
Cutter, Waller & May of Chicago have purchased and are 
offering to investors $10,000 5% 10-year high-school bonds 
of this township. Denomination $500. Date July 1 1908. 
Interest semi-annually in Chicago. 

Mauch Chunk Township School District (P. O. Nesque- 
honing), Carbon County, Pa.—Bonds Awarded in Part.— 
Of an issue of $14,500 bonds, $5,000 have been disposed 
of to local investors as 5s. Maturity June 1 1917, subject 
to call after June 1 1909. 

Melita, Man.—Debenture Sale.—This town has awarded 
the following debentures to the Dominion Securities Cor- 
poration, Ltd., of Toronto: 
$4,000 6% park debentures mentioned in V. 87, p. 367. 

5,000 5% local improvement debentures. 

Both issues mature in twenty years. 


Merritton, Ont.—Debenture Sale.—The $10,000 5% 
electric-light debentures offered on Aug. 6 (V. 87, p. 304) 
have been bought by A. E. Ames & Co. of Toronto at 98.91 
and accrued interest. The bidders were as follows: 

A, E. Ames & C :., Toronto___$9,891 |W. C. Brent, Toronto__-_----- $9,709 
Wood, Gundy & Co., Toronto_ 9,827 |Aemilius Jarvis &Co., Toron - 9,453 

Maturity part yearly for twenty years. 

Miami School District (P. O. Miami), Ottawa County, 
Okla.—Bond Sale.—The only proposal received on Aug. 24 
for the $15,000 5% 20-year coupon building bonds described 
in V. 87, p. 497, was one at 96 submitted by the Thomas 
J. Bolger Co. of Chicago. This offer was rejected. The 
rate of interest, however, was subsequently raised to 6%, 
and on Aug. 25 the securities were purchased at private sale 
by E. J. Bigham at 101.04. 
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Moncton, Ont.—Debeniure Sale.—Wood, Gundy & Co- 
of Toronto have purchased $10,000 414% sewer and re- 
funding bonds due July 15 1948. 

Monona Independent School District (P. O. Monona), 
Iowa.—Bond Sale.—On Sept. 1 $4,000 5% school-addition 
bonds were awarded to the Monona State Bank at 100.25. 
Denomination $500. Date Sept. 1 1908. 

Morden, Man.—Debenture Ojjering.—Proposals will be 
received until 12 m. Sept. 10 by C. MeCorquodale, Town 
Clerk, for $6,404,96 5% local-improvement debentures 
dated July 1 1908. Interest Dec. 1 at the Union Bank of 
Morden. Maturity part yearly on Dec. 1 from 1908 to 1927 
inclusive. Debentures are tax exempt. Total debt, in- 
cluding this issue, $15,782. Assessed valuation $591,248. 

Mountain Lake Independent School District No. 9 P. 
0. Mountain Lake) Cottonwood County, Minn.—Bond 
Sale.—This district has awarded the $5,000 20-year refunding 
bonds offered on Aug. 12 to the Wells & Dickey Co. of 
Minneapolis as 434s. Bonds are dated July 1 1908 and 
described in V. 87, p. 368. 


Nassau County (P. O. Mineola), N. ¥Y.—Bonds Awarded 


| in Part.—Of the issue of $250,000 5% road-bonds offered 
| without success last fall, $110,000 were purchased on Aug. 24 


by Adams & Co. of New York City. 


Denomination $1,000. 
Date Oct. 21 1907. Interest 


y and November. Ma- 


| turity $40,000 in each of the years 1922 and 1923 and the 


balance in 1924. 


New Britain, Conn.—Bond Sale.—On Sept. 3 the $70,000 
4% 28-year coupon sewer bonds described in V. 87, p. 497, 
were awarded to Kountze Bros. of New York City at par 
and accrued interest. The bids were as follows: 

K ints: Br... No... 22. Pa~. \Este book &C»., Bostcm.._.98.65 
Whicher, Young & Conant-..99.27 |Crocker & Fisher, Boston--_-._98.27 
Blake Bros., Boston-_-.-__- 99.06 | Blodget, Merritt & Oo., Boston98.084 

New Orleans, La.—Temporary Loan.—The Equitable 
Life Assurance Society of Rew York City has decided to 
loan to this city $50,000 on a 5% basis for the purpose of 
building a school-house. The loan matures in one year, 
the city, however, having the privilege of renewing the same. 

Newport, Ky.—Bond Election.—At the general election 
next November the question of issuing $100,000 4% 30- 
year water-works-improvement bonds will be submitted 
to a vote of the people. 

New Rochelle, N. Y.—Bond Sale.—The 5% registered 
bonds offered on Aug. 18 (V. 87, p. 305) were awarded to 


| N. W. Halsey & Co. of New York City as follows: $25,000 


fire-department bonds maturing $2,000 yearly on May 1 
from 1918 to 1929 inclusive and $1,000 on May 1 1930 at 
109.31 and interest—a basis of about 4.178%; $22,000 
sewer-construction bonds maturing $3,000 yearly on May 1 
from 1912 to 1918 inclusive and $1,000 on May 1 1919 at 
104.038 and interest—a basis of about 4.309%; $145,000 
relief bonds maturing $20,000 yearly on May 1 from 1910 to 
1916 inclusive, and $5,000 on May 1 1917 at 102.78 and 
interest—a basis of about 4.354%. 

The issue of $26,000 5% certificates of indebtedness 
offered on the same day was} awarded to O’Connor & Kahler 
of New York City at 100.125 and interest. Maturity Aug. 
1 1913, subject to call after Aug. 1 1909. 

Newton County Common School District No. 39, Tex.— 
Bonds Registered.—An issue of $10,000 4% 20-year-school- 
rey bonds was registered by the State Comptroller on 
Aug. 29. 

New York City.—Bond Sales.—The following bonds 


were sold by the City of New York during the month of 
August: 


Purpose. Interest. Maturity Amount. 
Various municip .1 purposes -------- js 3 1957 *$174,574 
1 1957 23,504,180 

Rapid Transit bonds -_ -__-.--.---- 4 1957 28,000 
be et a 4 1957 21,636,280 
TOE hk sbi anenndaasisatlbncnkth sipedeehcin oeeseuse $5,323,034 


“Purchased by Sinking Fund. z Sold at private sale. See V. 87, p. 363. 
In addition to the above the followng revenue bonds 
(temporary securities) were also issued: 
Intere: 
Revenue bonds, current expenses 


st Amount, 
ly $2,100,000 
Revenue bonds, current expenses -- -_ 2% 500,000 
Revenue bonds, current expenses _- -- an 1,000, 
34 
% 





000 
Revenue bonds, current expenses 750,000 
Revenue bonds, current expenses 1 200,000 
Revenue bonds, special -...............-..-- 3 200,000 

oe ee Oe ee re ee een See ee $4,750,000 

New York State.—Bond Ojjering.—Proposals will be re- 
ceived until 10 a. m. Sept. 26 by Martin H. Glynn, State 
Comptroller at Albany, for $5,000,000 3% gold coupon or 
registered canal-improvement bonds dated July 1 1908. 
Maturity July 1 1958. Bonds are exempt from taxation. 
Certified check, cash or bank draft for 2% of bonds bid for, 
drawn on a bank or trust company of Albany or New York 
City, andjmade payable to the State Comptroller, is required . 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

North Bay, Ont.—Debenture Sale.—On Aug. 15 the $17,000 
5% ‘coupon reservoir-construction debentures described in 
V. 87. p. 368, were awarded to the Dominion Securities Cor- 
poration Ltd. of Toronto. Maturity part yearly on July 15 
for thirty years. 
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North Wilkesboro, Wilkes County, No. Caro.—Bonds Not 
Sold.—-No, award was made on August 17 of the $48,000 

5% 30-year coupon water-works -_ — 
bonds offered on that day. See V. . 241. 


Norway, Dickinson Oounty, an ae Ojfering.— 
Proposals will be received until 8 p.m. Sept. 10 by Joseph 
Van Kerckhove, City Clerk, for $57,000 5% water-extension 
bonds maturing in 1928. These securities were authorized 
by a vote of 299 to 10 at an election held August 17. De- 
nomination not to exceed $2,000, to suit purchaser. Date 
Oct. 1. 1908. Interest annual. Maturity $2,500 yearly 
on Oct. 1 from 1909 to 1914 inclusive and $3,000 yearly 
on Pris 1 from 1915 to 1928 inclusive. 


Suenegee County School gry No. 17, Wash.—Bond 

D. Perkins & Co of Seattle bought $2,000 
o% '3-10-year (optional) school-house bonds on Aug.22 at 
par. .A bid: was also submitted by the State of Wash- 
ington, but we are advised that it was received too late to 
be considered. Denomination $1 000. 

Oswego County (P. O. Oswego), N. ¥.—Bond Sale.— 
The $85,000 416% registered jail-construction bonds de- 
scribed in V. 87, p. 498, were bought on Sept. 1 by Ferris & 
White of New York City at 103.037 and accrued interest. 
A list of the bidders follows: 


Ferris & White, N. Y-.--$87,581 50|O’Connor&Kahler, N. ¥- $86,521 50 
F ..N. Y~ 87,450 55) H.L.Crawford&Co., N. ¥. 86,515 55 
Parkinson & Burr, Boston 87,312 85 ad cg ht, N. %. 86,500 00 
Co.,N.¥ ,0 vey York 86,453 50 
D.A. Moran &'Co.. . Y. 86,160 00 
Blodgett, Merritt &Co.,N.¥.86.819 00|N. W. Halsey &Co.,N. Y_ 86,034 45 
Edm. Seymour& Co., N.Y. 86.555 50|W. J. Hayes & Sons, eS 85,799 00 
Maturity on March 1 as follows: $10,000 in each of the years 
1913, 1914 and 1915 and $11,000 yearly from 1916 to 1920 


inclusive. : 

Oxford, Butler County, Ohio.—Bond Sale.—On Aug. 31 
the $50, 600 414% coupon sewer-construction bonds de- 
scribed in V. 87, 433, were awarded to Otis & Hough 
of Cleveland "at 107.02 and accrued interest. The bids 
received were as follows: 


Otis & Hough’, Clev_---_-- $53,510 00|Cen.Tr. &SafeDep. oe ,Cin 3 O82. 7e8 00 
Weil, Roth & Co. , Cincin. 53, 300 00 ties 705 00 





on Denison a, Clam. os ase 25| New First National Bank, 
S: Kuhn & Sons, Cincin._ 52:780 00| Columbus -.-.-------- 50,475 00 


Park City (P. O. Knoxville), Knox County, Tenn.— 
Bonds Not Sold.—The Mayor did not receive any satisfactory 
proposals on Aug. 25 for the $105,000 5% 30-year im prove- 
ment bonds described in V. 87, p. 433. 

Philadelphia, Pa.—Bond Sale.—The $10,000,000 4% 
30-year registered bonds described in V.87, p. 369, were 
awarded af follows on Sept. 1: $9,000,000 to William A. 
Read & Co. of New York City at 103.333 and $1,000,000 
to Harvey Fisk & Sons of New York City, $500,000 at 103.39 
and 3500,000 at 103.59. The average price paid for the 
total issue was 103.3487—a basis of about 3.812%. The 
bids received ranged from 100.055 to 104 and were as follows: 


Wm. A. Read&Co., NewYork__@103.333 | } 300,000__ 102.777 
| A. B. Leach & Co., 300,000_ 102.577 


} $500,000. 103.59 
Harvey Fisk & Sons,| 500,000..103.39 | New York-..---- 300,000 _ 102.277 
New Werk.o.. 500, 19 J} 300,000 - 102.157 


000- -103. | 
|J. & W. Seligman & 
pry seme ge 4 Co., New York- ae 250,000. _ 102.51 


John J. Brown csi 000-102 ” | He enriet etta Stearn,Ph: 3,000. 102.50 


Bloomsburg, 'Pa_._ 1,500_.104 ] $90,000__ 102.50 
9 50,000_.102.25 
} ae ipoe -——. a7! Corn Rushenge Na-} 60,000__102 
| 250,000 - -103. 143; tional Bank -..._- 100,000 _. 101.875 
Blodgett, Merritt &| 250,000__103.027 | 100,000--101.75 
Co., New York... Be 250,000- 102,755 J 100,000-.101.50 
| 250,000-.102.637| J.T. Eckard, Phila. 5,000..102.25 
| 200,000..102.527/R. D. Ghriskey &{ 10,000--102.21 
| 200,000. .102.387/ Co., Philadelphia_| 10,000_-101.76 
J) 200,000. .102 267) H.T. ‘Bachman & Co., 
} 100,000__ 103.081 Philadelphia. --_- 6, 000,000 _ . 102.153 
100,000__ 102.681 } 200,000. -102. 076 
Rhoades & Co., New} 100,000_.102.381|J.S. Bache & Co., } 200,000_-102.056 
Sead | 100,000_.102.081} Philadelphia ____- | 200,000-_ “102 036 
J 100,000. 101.781 | | 200,000_ 102.016 
T. P. McMenamin, J} 200,000. - 102.001 
Philadelphia _____. 1,000_.103.05 | Crocker & Fisher, was te 75,000_ — 033 
} 250,000. .103.015 
Oonnor & Kahler,} 250,000. 102.889 | SF & Co. Phila--¢ 23 000 Oia 
New York. _..___. 0,000. _ 102.767 J 25,000 101.25 
| 250,000__102.64 th Dales tig 
J 250,000. -102.53 } sees -Ss oo 
es = Mif- | *000_-101 69 
insburg, Pa_-_-_- 5,000. .103 Francis Bros. & Co. + 50,000_-101.61 
250,000..102.88 | St. Louls.......- 50,000_ _101.52 
250,000- 102.71 |} 50,000. 101.43 
0,000 _ 102.63 | 50,000_-101.38 
Redmond & Co., 250,000_-102.51 | 50,000_-101.32 
Philadelphia _____ 250,000. -102 38 50,000__101.28 
1000. .102 Forrest & Co., Fue. 100,000. 101.771 
250,000. .102.07 | Miners National Bank 
250,000..101.93 | “Pottsville 60,000_ 101.76 
250,000_-101.68 IN. w, Ne os a 
250,000.-101.53 |" ‘ppitadelphia____.” ___-_-__ 2101.5333 
100,000 _ . 102.765 | Brown Bros. &Co. and 
100,000 _ 102.555 | Drexel & Co., Phila___f 2101.53 
50,000. . 102.265 | G.C. Burns, Montrose, 
Moffat & White, 50,000..102.135] Pa .............. 500_.100.50 
New York.___..- 50,000 . . 102.055 | Colston ~ & Co., 
50,000_--101.885| Baltimore_.____.- 10,000_. 100.055 
100,000. 101.555 
100,000. . 101.265 








aan or any part. -z All or none. 

In an advertisement on a preceding page Wm. A. Read & 
Co. of this city are offering to investors the entire $10,000,000 
bonds mentioned above. 

Peekskill, N. Y¥.—Bond Ofjfering.—Proposals will be 


received until 12 m. Sept. 17 by Lanning G. Roake, Super- 





intendent of the Water Works and Clerk of the Board of 
Water Commissioners, for $60,000 water-filtration-plant- 
construction bonds at not exceeding 5% interest. Authority 
Chapter 161, Laws of 1908. Denomination $1,000. Date 
Oct. 1 1908. Interest semi-annual. Maturity Oct. 1 1938. 
Certified check on some State or national .bank for $500, 
made payable to the Village Board of Water Commissioners, 
is required. Bonds to be delivered on Sept. 22° 1908. 

The official notice of this bond offering will be jound among 
the advertisements elsewhere in this Department. 

Red Deer, Alberta.—Debentures Voted—Debenture Ojfer- 
ing.—The election held Aug.25 resulted in favor of the pro- 
positions to issue the following coupon debentures at not 
exceeding 614% interest, mention of which, was made 
in V. 87, p. 499: 
$30,000 debentures for paying off the debt incurred in constricting a 


sewer sy stem. aturity part yearly from 1912 to 1941 inclusive. 
5,000 Serene debentures maturing part yearly for twenty 


6,000 debentures to for paying off the debt incurred in granting aid to 
= Bg Deer Memorial Hospital. Maturity part yearly for 
ears 


y 
2,300 qousmnalen to repay the money borrowed to purchase land for 
use in connection with the water-works system. Maturity part 
yearly for twenty years. 


There were 72 voters at the election and the first three 
issues carried unanimously, while only one vote was cast 
against the $2,300 issue. Interest annually at the Mer- 
chants’ Bank of Canada in Red Deer. Proposals for the 
three last-mentioned issues will be received at any time. 
A. T. Stephenson is Secretary-Treasurer. 

Debenture Sale.—The age ama te $30, 000 sewer 
debenture issue was sold on Aug. 2 

Rich School District No. 1785, Alberta.—Debenture Sale.— 
Toward the latter part of July this district sold $1,000 
school debentures. 

Rocky River School District (P. O. Rocky River), Cuy- 
ahoga County, Ohio.—Bond Sale.—The $2,400 414% 
coupon school-improvement bonds for which bids were 
asked until August 4 have been bought by the First Na- 
tional Bank of Cleveland for $2,465—the price thus being 
102.708. Maturity Oct. 1 1920. A description of these 
securities was given in V. 87, p. 184. 

Rock Springs, Sweetwater County, Wyo. we ge 
—Proposals will be received up to 8 p. m. Sept. 7 by C. E. 
O’Donnell, Town Clerk, for $40,000 6% oer sewer 
bonds. Denominations $1,000 and $500. Date Sept. 15 
1908. Interest semi-annually in January and July at the 
office of the Town Treasury. Maturity twenty years, sub- 
ject to call after ten years. The town has no bonded debt 
at present. 

Roosevelt School District, Los Angeles County, Cal.— 
Bond Ojjering. —Proposals will be received until 2 p- m. 
Sept. 7 by C. J. Keyes, County Clerk (P. O. Los Angeles), 
for $2, 750 5% bonds. Denomination $250. Date Sept. 
7 1908. Interest annual. Maturity $250 yearly on Sept. 
1 from 1909 to 1919 inclusive. Certified cheek for 5% 
is required. 

St. Joseph, Mo.—Bonds Not Sold.—The City Comp* 
troller did not receive any bids on Aug. 29 for the $400,000 
4% 10-20-year (optional) coupon bonds described in V, 
87, p. 499. He informs us, however, that he will endeavor 
to dispose of them from time to time as the money is needed. 

St. Louis, Que.—Debenture Sale.—An issue of $625,000 
414% 40-year debentures has been sold 

St. Marys, Pottawatomie County, Kans.—Bond Offering. 
—Frank A. Moss, Cashier of the First National Bank of 
St. Marys, acting as agent for that city,is offering for sale 
$32,000 coupon water-works-system-construction bonds. 
Auhority, Chapter 101, Laws of 1905; also vote of 213 to 
15 at an election held Aug. 11 1908. Denomination $500. 
Date Sept. 1 1908. Interest semi-annual. Maturity Sept. 
1 1928 but subject to call at any interest-paying period 
after Sept. 1 1918. 

Bond Sale.—The State School Fund Commission has 
agreed to purchase $15,000 electric-light bonds. These 
securities were authorized by a vote of 220 to 16 at an election 
held Aug. 11 1908. 

St. Mary’s School District (P. O. St. Mary’s), Ohio.— 
Bond Sale.—On Sept. 1 the Home Banking Co. of St. 
Marys was awarded the $3,000 5% 6-7-year (serial) coupon 
building bonds described in V. 87, p. 563, at 104.333 and 
accrued interest—a basis of about 4.231%. Following 
is a list of the bidders: 


Home Bkg. Co., St. steer’ '8.$3,130 00|Alb. Kleybolte & Co., Cin.$3,099 50 
s. Ci 129 30| Hayden, a eg *Clev. 3, ‘087 50 
122 00) W. R. Tod &Co., Cin. ..- 3,075 00 
Sec.Sav.Bk.&T.Co., Toledo 3,115 00| First Nat. oe. St. Mary’s. 3, ‘050 00 

Prov.Sav.Bk.& T.Co., Cin. 3/110 10 Wollenberger &Co. , Chicago 3, 041 00 


Salt Lake City, Utah.—Bond Sale.—Woodin, ‘McNear 
& Moore of Chicago were the successful bidders on August 31 
for the $475,000 water-works and the $125,000 sewer 
10-20-year (optional) bonds described in V. 87, p. 499. 
The securities were awarded as 44s. 

San Arroya Irrigation District, Morgan County, Colo.— 
Bonds Voted.—It is stated that the issuance of $230,000 
bonds was favorably voted upon Aug. 25. 

San Bernardino, San Bernardino County, Cal.—Bond 
Ojffering.—Proposals will be received until 7:30 p. m. 
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Sept. T by the Mayor and City Council for the following 
414% bonds voted on June 10 (V. 87, p. 119): $77,000 for 
improving the streets, $17,000 for bridges, $8,000 for a 
municipal plant and $8,000 for crosswalks. Denomination 
$550. Date Oct. 1 1908. Interest semi-annually at the 
City Treasurer’s office. Maturity $2,750 yearly on Oct. 1 
from 1909. to 1948 inclusive. Bonds are tax exempt. 
Certified check for 10% of bid, payable to the City Treasurer, 
is required. Delivery ten days after date of award. 


Santa Barbara, Cal.—Bond Ojjering.—Proposals will be 
received until 5 p. m. Sept. 10 by Alfred Davis, City Clerk, 
for $40,000 444% water-works-extension bonds. These 
securities are part of the $200,000 bonds voted (V. 87, 
p. 306) on July 22. Denomination $1,000. Date Sept. 1 
1908. Interest semi-annual. Maturity part yearly for 
forty years. Certified check for 10% is required. 

Santa Ynez Valley Union High School District, Santa 
Barbara County, Cal.—Bond Ojjering.—Proposals will be 
received until 10 a. m. Sept. 8 by C. A. Hunt, County 
Clerk (P. O. Santa Barbara), for $15,000 6% bonds. De- 
nomination $1,000. Date Aug. 19 1908. Maturity $1,000 
yearly on Aug. 19 from 1909 to 1923 inclusive. 

Sapulpa, Okla.—Bond Sale.—On August 31 $12,600 
city-building, $2,400 fire, and $30,000 water 6% 20-year 
bonds were disposed of to A. J. McMahon for $46,441—the 
rice thus being 103.202. Denominations $1,000 and $500. 
Date Sept. 1 1908. Interest semi-annual. 

Saranac Lake, Franklin County, N. Y¥.—Bond Sale.— 
Geo. M. Hahn of New York City purchased on Sept. 1 the 
$25,000 street and the $13,000 on (serial) sewer 
coupon or registered bonds described in V. 87, p. 499. The 
price paid was 100.11 and accrued interest for 444s. A 
roposal was also received from W. N. Coler & Co. of New 
York City at par and accrued interest for 414s. The $25,000 
street bonds mature $1,000 on Sept. 1 1925 and $2,000 
yearly on Sept. 1 from 1926 to 1937 inclusive. 

Sarnia, Ont.—Debenture Sale.—Wood, Gundy & Co. of 
Toronto are reported as being the successful bidders for 
$7,000 5% school bonds recently disposed of. Maturity 
part yearly for twenty years. 


| Sedley, Sask.—Debenture Sale.—Reports state that 
| $1,000 debentures have been sold to Nay & James of Regina. 
Seneca, Oconee County, So. Car.—Bonds Not Sold.— 
Up to Aug. 29 no award had yet been made of the $18,000 
5% 20-40-year (optional) coupon electric-light bonds offered 
on Aug. 1 and described in V. 87, p. 242. 

Shawnee, Perry Oounty, Ohio.—Bond Sale.—Albert 
Kleybolte & Co. of Cincinnati bought the $25,000 41%4% 
water-works bonds described in V. 87, p. 434, on Sept. 1 
at 103.69. Maturity $500 each six months from Sept. 1 
1913 to March 1 1938 inclusive. 

Shelby, Cleveland County, No. Caro.—Bonds Awarded 
in Part.—On Aug. 20 the $100,000 5% 30-year coupon 
water-works and sewerage bonds offered without success 
on Sept. 2 1907 (V. 86. p. 623), were awarded to W. J. 
Edwards «& Co. of Atlanta, Ga., at par and accrued interest. 
These securities are part of an issue of $115,000 bonds, the 
remaining $15,000 of which, we are advised, will probably 
be purchased by the Rudolph Kleybolte Co., Inc. of New 
York City. Denomination $1,000. Date July 1 1908. 
Interest semi-annual. Of the $100,000 bonds sold to W. 
J. Edwards & Co., $25,000 were delivered on Aug. 26, while 
the remaining $75,000 will be taken up and paid for at 
an early date. 

Shortsville, N. ¥.—Bond Sale.—On Aug. 27 the $30,000. 
5-29-year (serial) coupon water-works bonds described in 
V. 87, p.499, were awarded to Fenwick & Rogerson of New 
York city at 100.125 and accrued interest for 4.40s. Fol- 
lowing are the bids: 
Fenwick & Rogerson, New 


f 58) x 
wt 4... & Sons, Cleve- \a30,264 00 Rochester Savings Bank 
land (for 4.50s)-....- $0306,00 00| Rochester (for 4.75s)_- par 
Rudolph Kleybolte & Co., j n W. Gree - 
New York (for 4.50s) 30,082.80; ester (for 5s)_...-.--. 30,125.00 
W. N. Coler eo 
York (for 4.50s)------ 30,057.00 | 


a Interest to be paid semi-annually. 0 Interest te be paid annually. 

Sherman, Texas.—Bonds Offered by Banker.—In an 
advertisement on a preceding page, D. Arthur Bowman 
of St. Louis, Mo., is offering to investors at a price to yield 
4.35% $16,000 444% public-school bonds dated July 1 





1907 and maturing $1,000 yearly on July 1 from 1909 to 








NEW LOANS. 


NEW LOANS. 








STATE OF NEW YORK 


Canal Improvement Gola Bonds 


EXEMPT FROM TAXATION 


Dated July 1, 19 B 
AMOUNTI G TO 


B5,O00,000 


Issued in Coupon or Registered Form 


Will be Sold Saturday, September 


At 10 O’clock a. m., at the 


State Comptroller’s Office, Albany, N, Y. 


These bonds bear a rate of THREE per cent interest, but by the operation 
of Chapter 550 of the Laws of 1907, as amended by Chapter 228 of the Laws of 
1908, these obligations of the great Empire State practically pay FOUR per 
cent interest whom owned by insurance companies, trust companies and savings 
banks, operating im the State of New York, and are therefore a most desirable 


Investment for said institutions. 


No bids will be accepted for less than the par value of the bonds nor unless] day 
accompanied by a deposit of money or by a certified check or bank draft upon 
a solvent bank or trust company of the cities of Albany or New York, payable 


to the order of the Comptroller of the State of New York, 
cent of the par value of the bonds bid for. 


All proposals, together with the security deposits, must be sealed and en-| 
dorsed “Loam for Canal Impro ement,” and enclosed in a sealed envelope directed | furnish th 


to the “Comptroller of the State of New York, Albany.” 
All bids will include accrued interest. 


The Compéroller reserves the right to reject any or all bids. 





€lR FURTHER PARTICULARS ADDRESS 


MARTIN H. GLYNN, State Comptroller, Albany, N. Y. 


Dated Albany, August 31, 1908. 


FT A NL ERT TER OT RETIN Sa en mae 


860,000 


VILLAGE OF PEEKSKILL, N. Y., 


WATER BONDS 


Notice is hereby given that pursuant to the 
authority of Chapter 161 of the Laws of 1908, the 
Board of Water Commissioners of the Vii 
of Peekskill, N. Y., has reso:ved to issue bon 
for the erection of a water filtration plant and 


soperseneness. 

otice is further given that there wil! be issued 
sixty bonds each of the denomination of $1,000. 
That they wi! bear date October 1 1908, and 
that the interest thereon wi: be made payable on 


ear; 
nds 


Due July 1, 1958 


f thirty 
years and be payable on the first day of October, 
ee. at the Peekskill Nationa: Bank, Peekskill, 


The bidder or bidders to whom the bonds shall 

awarded will be uired take the bonds 

the money for the same at the Peekskill 
Nationa! Bank, Peekskli: 


and pay 
The bids for said bonds will be for the lowest 
rate of interest at which the said money will be 


Sealed bids must be fied with the Su tendent 
of the Water Works and Cierk of the Board of 
Water Commissioners at the Municipal Bui.ding, 
Peekskil, N. Y., on or before 12 o’c ock, noon 
on the 17th day of September 1908. Each bid 
must be accompanied by a certified check on some 
state ornationa bank for the sum of $500, payable 
to the order of the Board of Water Commissioners 
ft good fal aS py tdate inane eae t 
of go and as igqu! and no 
as penalty, that the bidder or bidders wii within 
five days after the aw of the issuance of 
bonds accept in writ the award so made to it, 
him or them, and waive ali questions as to the 
legality and Pes sy § of the issuance of said 
bonds; and er, as 


not as 4 in . 
whose bid or bids shai be so ted, shail fail 
to fu fill the terms of said bid or bids on the 22d 


ber, 1908 at 11 0’c ock in the forenoon 


26th, 1908, 


tem! 
of Mat doe at the office of the board. 
Notice is further givem that the Board of Water 


ommissioners of Vi age of Peekskill will 
— “te b ae t. iy ty te es 
on the ay oO mber, , at 7:30 p. m. 
for at least two per| and will then and there proosed pub ic y to open 
said bids and award the furnish of said money 
for said bonds to the bidder or bidders off 
e the same at the iowest rate of in 
(not to exceed five per cent., however), and 
e ney hereinbefore set fort 
Bidders wiil be ulred to state whether 


their bid is for the whole amount or for a portion 
of the same, and if for a portion what amount will 
be taken at the rate of interest bid, and further 
if the bid shaii be for t e whoe amount of the 


issue, whether the bidder wlii t a portion of 
sto of interest. 


the bonds ony at the same rate of in 
The Bo of Water Commissioners reserve 
the t to any and ai: vids. 


Dated, Peeks, Ne 7., August 28 1908. 
MELVIN R. HORTON, 
FRANK SOUTHARD, President. 
TIERCE, 


CALEB E. 
ALLEN L. SUTTON, rer. 
SILAS W. WASHBURN 


Water Commissioners of the Village of Peekskill. 
LANNING G. ROAKE, 
Superintendent. 
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1924 inclusive. Interest semi-annually at the National 
Park Bank in New York City. 

Snohomish County School District No. 24, Wash.—Bond 
Sale.—The $200,000 10-20-year (optional) coupon funding 
and school-building bonds deseribed in V. 87, p. 564, were 
awarded on Aug. 29 to the State of Washington at par for 


44s. The bids received were as follows: 

State of Weegee ann aban cago cepieneocepesese = $200 .000 

Seattle Trust & Ttile Co., Seattle (for 5s)-.......-------------- 204,100 

Devitt, Tremble & Co., Chi NO CIR BR Kenda 36s bend cavncccutiq 204 000 
South Canonsburg, Washington County, Pa.—Bond 


Sale.—This borough on Aug. 4 sold $5,000 414% 1-25- 
year (serial) coupon sanitary-sewer and sub-drain construc- 
tion bonds to the Municipal & Corporation Securities Co. 


of Pittsburgh at 100.200. Denomination $100. Date 
June 1 1908. Interest semi-annually at the Borough 
Treasurer’s office. Bonds are free from State tax. 


Springfield, Ohio.—Bond Ojferings.—Proposals will be 


Tod Township (P. O. Oceola), Crawford County, Ohio.— 
Bond Sale. —Reports state that the $12,000 5% 16-year 
coupon road- -im provement bonds described in 87, p. 
499, were awarded on Sept. 3 to the Security Savings Bank 
& Trust Co. of Toledo for $13,026.20—the price thus being 
108.551. 

Trout Lake, Itasca County, Minn.—Bond Sale.—On 
Aug. 22 the $8,000 6% 4-19-year (scrial) coupon road and 
bridge-construction bonds described in our issue of Aug. 8 
were sold to the First National Bank of Coleraine at par. 
An offer at par was also received from the Commercial 
Investment Co. of Duluth. Date Aug. 22 1908. Interest 
annually at the First National Bank of Grand Rapids. 

Troy, N. ¥.—Certijicate Sale.—Proposals were asked for 
until Aug. 28 for $150,000 5% certificates of indebtedness 
maturing Oct. 20 1908. Kissel, Kinnicutt & Co. of New 
York City were the successful bidders, their bid being 
$150,446. 32 or 100.297. 








received at 8 p.m. 


ment bonds. 


$1,382 80 bonds for the oT of the first alley east of Wittenberg 
A 


Date June 25 


ve. 
651 45 bonds for the improvement of the first alley west of Fischer St. 
Date 


te June 25 1908. 


,672 40 Dees Ave. sanitary-sewer-construction bonds. 
908. 
3,602 45 — Ave. sanitary sewer-construction bonds. 
1908. 


Interest semi-annually at the office of the City Treasurer 
Certified check for 5% of the bonds bid for is required. 

Proposals will also be received until 8 p. m. Sept. 22 by 
William H. Mahoney, Clerk of Council, 
Denomination $1,000. 
Interest semi-annually at the City 
Treasurer's office. Maturity $5,000 yearly on March 1 as 
Certified check for 5% of 


coupon hospital-im provement bonds. 
Date Aug. 1 1908. 


from 1930 to 1932 inclusive. 
the bonds bid for is required 


Terre Haute, Ind.—Bond Sale.—This city on August 17 
awarded $2,541 40 6% 1-10-year (serial) street-im prove- 
ment bonds to the Meredith Contractin 


at par. Denomination $254 14. 
terest semi-annual. 


Sept. 8 by William H. Mahoney, Clerk 
of Council, for the following 5% 1-5 (serial) coupon assess- 


Sept. 1 1908. 
Date July 23 
Date July 23 
Village Clerk. 


for $15,000 4% 





In- 


Tuckahoe, N. Y.—Bond Ofjering.—Proposals will be re- 
ceived until 8 p. m. 
extension bonds at not exceeding 5% interest. 
election held July 30 1908. 


Sept. 9 for $4,500 registered sewer- 
Authority 
Denomination $500. Date 


Interest semi-annually at the First National 
Bank of Mt. Vernon. 

1913 to 1921 inclusive. 
William Rubly is Village President and T. J. McCarthy is 


Maturity $500 yearly on Sept. 1 from 
Certified check for $500 is required. 


Visalia, Tulare County, Cal.—Bond Sale.—On Aug. 26 
the $45,000 5% gold coupon sewer, bridge and city-hall 
bonds voted on June 16 were awarded to the State Board 
of Examiners at 106.527—a basis of about 4.502% A 
list of the proposals received follows: 

State Board of Examiners $47,937 50| Wm.R.Staats Co., Pasa_.$46,711 50 


Adams&Co.,Los Ang. 46,802 00| First Nat. Bk., Oakland__ 46/371 50 
ae Ed 46,800 00|/E. H. Rol ins&Sons,SanFr. = 311 30 
First Nat. BE. Visalia__- 46'747 00|N.W. Halsey &Co., San Fr. 5/951 00 


Denominations: 40 bonds of $500 each and 40 an of 

$625 each. Date July 1 1908. Interest semi-annual. 

Co. of Meredith } Maturity $1,125 yearly on Jan. 1 from 1909 to 1948 inclusive. 

Date Dec. 1 1908. Ventura, Cal.—Bonds Awarded in Part.—The State 


Board of Examiners is reported as having purchased $27,600 
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#190,000 
BONDS OF THE 


State Water Supply Commission 
FOR 


Canaseraga Creek Improvement 


Notice Is hereby given that pursuant to pro- 
visions of Chapter 78a of of the Laws of 1904, and 
the Acts amendatory thereof and supplemental 
thereto, sealed p 1 received by the 
Comptroller of 
Fortin in the City of Albany, N. Y., 
TEMBER by hep 1908, AT 12 O’°C 
of Bh a for the he purchase In w in whole or in a pet of 
one ‘DRE TY T Syeand DOL 

RS IN REGISTERED BONDS to be issued 
by the State Water Supply Commission for the 
improvement of Canaseraga Creek, in Livingston 


“@hese bonds will be issued in denominations of 
Five Hundred Dollars each, numbered from 
one to three hundred and eighty, both Inclusive, 
and will bear interest at the rate of five i o~- >= 

er annum, payable semi-annually on 
py of February and August In each veer at = 
National Commercial Bank, Albany, 


1 
accrued interest, will bear da 
August 1908, and tw. nty-four Lf sich boaus wll 
mature on the first day of Avg st in each of the 

ears 1910 to 1924 both inclusive, and twenty in 
925. 
These bonds are enemas from taxation 
Purchasers will be required to deposit with their 
bids cash, certified check, or bank draft, for two 
cent of the amount of bonds bid for, and the 
Eatance on the acceptance of the pro 
The right to reject any and all bids is reserved. 
Additional Information may be obtained on 
application to the 
STATE WATER pes ed COMMISSION, 
Albany, New York. 








Cuban Securities 


ASPECIALTY 


FRANCKE, THOMPSON & ROBB 


Members N. Y. Stock Exchange 
43 Exchange Piace 


Teiephoae 6444 Ilanover 


RBANCH OFFICE 
Gristo! Bulldiag, Sth Ave. and 444 Si. 
Teiephone 1558 Bryant 


OTTO JULIUS MERKEL 
BROKER 


44 AND 46 WALL 5ST. NEW. YORK. 


INVESTMENT SECURITIES. 
Corres :0ndencc Invited 








CITY OF GALVESTON, TEXAS 


#100,000 


444% Grading, Filling and 
Drainage Bonds 


BS25.000 
5% School Bonds 


Sealed bids will be received by the Board of 
Commissioners of the City of Galveston at the 
office of the City ree A Galveston, Tex., until 
12 m. Sept. 30, 1908, and opened at the first 
vopuler or special meeting of said board there- 
after, for the purchase of one hundred thousand 
le ($100,000) of bonds of the City of Gal- 
veston, of the denomination of $500 each, or any ! 
part thereof, styled “Galveston Grading, Filling 





810,000 


Territory of New Mexico 


FOUR PER CENT BONDS 


Sealed Feasurer of vm be received by the under- 
Fs jhe Territory of New Mexico, 
t Santa en ‘Mexico until SEPT. 5TH, 
1908, AT fo ‘O'CLOCK A. M., for the following 
described bonds of the # SE of New Mexico. 
ge pe to be —_ e at New York, Chicago, 
Louls or Den 
“40, 000 00 pat Bullding bonds of the 
Territory of New Mexico, to be dated April 1st 
1908, due in thirty years from their date and 
optional on and after twenty years from date of 
issue; ‘pegalte in New York, bearing interest at the 
rate of four per cent per annum, payable semi- 
annually in New York. 
No bids for less than par and accrued Interest 
‘will ~ entertained; the right being reserved to 


, reject any or all bids. The Acts of the Terrl- 
and Drainage Se eait pee eo ends Bear interest ' torial Legislative Assembly anthoriz ng the above 
annually, payable semi-annually, and run for  escribed issue of bonds were approved by Act of 


a period of (40) years. The city reserves the 
right to select by lot and redeem with the sinking 
fund of the bonds any of them twenty (20) years 
after July 1, 1908. Also $25,000 of the bonds of 
sald City of Galveston, of the denomination of 
$1,000 each, or of any y pest aes. ~— led ‘‘Gal- 
veston Public School Bonds,” bearing five per 
cent (5 per cent) Interest annually, payable semi- 
annually, and redeemable twenty (20) years after 
July 1, 1908. Bids should be made for each of 
sald bond issues separately, or for both of said 
issues. Bidders are required to Inclose in their 
bids certified check in the sum of one thousand 
dollars ($1,000) poretic to the order of the City 
Treasurer, to be forfeited to the City of Galveston 
in the event any bidder whose bid is accepted 
— fail to comply therewith. No bid will be 

msidered unless accompanied by such ~ lh 
Not bidder will be permitted to withdraw his bid 
after the same has been submitted. The Board of 
Commissioners reserves the right to reject any 
and all bids, or to accept the proposal deemed by 
them to be for the best interest of the city. 

H. A. LANDE 


Mayor-Presldent. 





CITY AUDITOR'S OFFICE, 


Richmond, Va., July 22d, 1908. 


Notice to tnvestors 
is hereby given that under the authority of the 
Committee on Finance I am prepared to sell 
Registered Four Per Cent Bonds of the City of 
Richmond, Virginia, maturing January 1, 1941. 
in multiples of One Hundred Dollars, over the 
counter of the City Auditor, at par and accrued 
interest. 
EDWARD J. WARREN, 
City Auditor. 


Congress entitled, Act to validate certain 
Acts of Fong Thirty-seventh Li 
f the Territory of New 


° 
April ist, 1908. 
J. H. VAUGHN, 
Treasurer ‘of New Mexico. 


islative Assembly 
exico,’” approved 





MAYORANDCOUNCILOF THE BOROUGH OF 
POINT PLEASANT BEACH, N. J. 


Sealed bids will be received by Fred S. Wack, 
Borough Clerk, until September 3rd, 1908, at 
8:00 p. m., for the purchase of $24,000 5% Sewer 
Bonds, dated November 2nd, 1908; interest pay- 
able semi-annually. Bonds are of $500 denomi- 
nation and mature 1938. 

All bids must be accompanied by a certified 
check, payable to J. M. Vannote, Mayor, for 
2%% of the amount of bid. 








HUNT, SALTONSTALL & CO., 


Members of New York Stock Exchange 
Investment Securities 


60 STATE STREET 
BOSTON 








Kutadiished 1583. 


H.C. Speer & Sons Co. 


First Nat, Bank Building, Chicage 


CITY COUNTY BON Ds 


AND TOWNSHIP 








MaoDonald, MoCoy & Oo, 
MUNICIPAL ANB CORPORATION 


BONDS. 


18z La Silie Street, u.cago 
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bonds on Aug. 24 for $29,300 (106.159) and accrued interest. 
It is further stated that these securities are past of an issue 
of $169,000 bonds recently voted, $96,000 of which have 
already been sold. 


Wakefield School District (P. 0. Wakefield), Mich.—Bond 
Ojjering.—Proposals will be received until 7 p.m. Sept. 8 
(date changed from Sept. 3) by Edw. R. Hillis, District 
Clerk, for $30,000 5% coupon bonds. Denomination $1,000. 
Interest semi-annually at the Bank of Bessemer. Maturity 

2,000 yearly on Sept. 1 from 1909 to 1923 inclusive. 

Washington, Pa.—Bonds Not Sold.—The Borough Solicitor 
informs us that up to Sept. 1 no disposal had yet been made 
of the $30,000 4% 26-28-year (serial) coupon sewage- 
disposal-plant bonds, proposals for which were asked until 
Aug. 17 cr a description of these bonds see V. 87, p. 436. 

Wastington County, (P. O. Washington), Pa.—Bond 
Ojjering.—The $125,000 4% coupon (with privilege of 
registration) Monongahela River bridge bonds, proposals 
for which will be received until 11 a. m. Sept. 10, mature 
as follows: 
$1 000...<2-2 1911}$2,000 
1,00 19 


eee 12} 1,000 
1,508.....-. 1913; 5,000 
2200. ...-- 1914} 5,000 
1,000__---- 1915} 5,000 


Wilmington, Los Angeles County, Ca!.—Bond Ojjering.— 
In speaking of the $100,000 bonds voted on March 18 (V. 
86, p. 1428), the Los Angeles ‘‘Times’” of Aug. 26 states 
that “the trustees will sell the entire issue of bonds at once.”’ 

Wessington Springs, Jerauld County, So. Dak.—Bond 
Sale.—Geo. M. Seward & Co. of Chicago have purchased 
and are offering at a price to net 444% the $23,000 5% 
coupon water bonds offered without success on March 25. 
See V. 86, p. 1487. Denomination $500. Date April 1 
1908. Interest semi-annually at the Bankers’ National 
Bank of Chicago. Maturity $10,000 in 1923 and $13,000 
in 1928. 

West Point, Iowa.—Bond Sale.—On Aug. 29 this town 





Farmers’ & Citizens’ Bank of West Point was the successful 
bidder, paying par. Denomination $200. Date Oct. 15 
1908. Interest semi-annual. Maturity on Oct. 15 as 
follows: $800 in each of the years 1913 and 1918, $1,000 in 
1923 and $1,300 in 1928. 

Williams, Iowa.—Bond Sale.—On Aug. 19 an issue of 
$2,000 544% town-hall and jail bonds was disposed of at 
par to E. I. Johnson of Williams. Denomination $500. 
Date Aug. 3 1908. Interest annual. Maturity Aug. 3 
1918, subject to call at any interest-paying period. 

Wilmington, Del.— Bond Ojjering.—Proposals will be re- 
ceived until 12 m. Sept. 21 by Howard D. Ross, Qity Treas- 
urer, for $100,000 4% Street and Sewer Department ‘‘sink- 
ing fund loan’’ bonds. Denominations: $50 or multiples 
thereof. Date Sept. 21 1908. Interest semi-annually on 
April 1 and Oct. 1. Maturity $68,200 on April 1 1931 and 
$31,800 on Oct. 1 1931. Certified cheek for 2% of the 
bonds bid for, payable to ‘“‘the Mayor and Council of Wil- 
mington,’”’ is required. Bonds will be delivered on Sept. 28 
1908. Successful bidder to pay accrued interest. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Woodbury, Gloucester County, N. J.—Bond Ojfering.— 
Proposals will be received until 3 p. m. Sept. 8 by Ernest 
Redfield, City Treasurer, for $85,000 414% coupon (with 


privilege of registration) funding bonds. Denomination 
$1,000. Date July 1 1908. Interest semi-annual. Ma- 
turity thirty years. Bonds are tax-exempt. Certified 


check for $1,000 payable to the City Treasurer is required. 

Wyandot County (P. O. Upper Sandusky), Ohio.— Bond 
Ojfering.—Proposals will be received until 12 m. Sept. 10 
by J. N. Traxler, County Auditor, for $12,000 5% Marseilles 
Township road-improvement bonds. Authority an Act of 
the General Assembly passed April 1 1900. Denomination 
$400. Date July 1 1908. Interest semi-annually at the 
County Treasurer’s office. Maturity $2,400 yearly on Jan. 1 
from 1910 to 1914 inclusive. Certified check (or cash) for 
$500, made payable to the County Treasurer, is required. 














disposed of $3,900 5% warrant funding bonds. 





The 


Delivery within five days from date of sale. 








NEW LOARSS. 


NEW LOANS. 


ENCINEERS. 





$100,000 
CITY OF WILMINGTON, DELAWARE 


SINKING FUND LOAN. 


Sealed bids will be received for $100,000 
Sinking Fund Loan of Wilmington, Delaware 
until 12 m., Monday, September 21st 1908 
Bonds wll date from Sept. 21st 1908, in 
denominations of fifty dollars or multiples 
thereof, and bear interest at the rate of four 
per cent., payable semi-annually on April ist 
and October ist, and will mature as follows: 

Sixty-eight thousand two hundred dollars 
($68,200) thereof on the first day of April, A. D. 
1931; and thirty-one thousand eight hundred 
dol ars thereof ($31,800) on the first day of Oct. 
A. D. 1931. All of the said issue being for the 
use of the Street and Sewer Department, to be 


830,000 
West Seneca, Erie Co., N. Y. 


Stony Point Fire District 
BONDS 


osals will be received until FRIDAY, 
SEPTEMBER 4TH, by Hugh E. Donowick, 
Secretary of Board Fire Commissioners for the 
sale of Thirty Thousand Dollars of Stony Point 
Fire District bonds. Denomination $1,000. 
Date September ist, 1908. Interest not to 
exceed 5%, payable ‘semi-annualiy at place 
designated by ae Due $3,000 annually, 
commencing ptember ist. 1909, Assessed 
valuation $4,000,000. No other debt. Private 


expended for the curbing, guttering, grading, | Sali 


widening, paving and improving of streets and 
avenues and the building of sewers and conduits 
in the City of Wilmington, Del. 

All proposals must be accompanied by certi- 
fied check, pezebie to the order of ‘‘The Mayor 
and Council of Wilmington,” for two per cent. 
of the amount of bonds bid for, and the same to 
be forfelted if the bidder fails to accept and pay 
for bonds awarded. The successful bidder or 
bidders will be required to settle for the bonds, 
with accrued interest from Sept. 21st, at or 
before 12 o’clock m., Monday, Sept. 28th 1908. 

These bonds will positively be sold to the highest 
bidder without reservation. 

Address all bids in sealed envelopes to Howard 
D. Ross, City Treasurer, marked ‘‘Proposal 
for Sinking Fund Loan.” 

Finance Committee: Sink. Fund Comm’s: 

WM. P. WHITE, A. B. MOORE, 

WM. LYONS, JR. F. D. LACKEY, 

JAMES KANE, WM. T. LYNAM. 

Attest: HOWARD D. ROSS, 
City Treasurer, Wilmington, Del. 








BLACKSTAFF & CO, 
INVESTMENTS 


1332 Walnut Street 
PHILADELPHIA 


IST OF SPECIALTIES ON REQUEST 








Mining Engineers. 
H. M. CHANCE 


Consulting Mining Engineer and Geologist 
COAL AND MINERAL PROPERTIES 
Examined, Developed, Manaved 
337 Drexel Bldg. PHILADELPHIA, PA 








HUGH E. DONOWICE, Secretary. 


Blodget, Merritt & Co., 
BANKERS, 
60 State Street, Boston 
36 NASSAU STREET, NEW YORK 


STATR, CITY & RAILROAD BONDS 











E. M. Farnsworth & Co. 
INVESTMENT BONDS 
24 MILK STREET, BOSTON 





MUNICIPAL AND RAILROAL 
BONDS. 


LIST ON APPLICATION, 


SEASONGOOD & MAYER, 


Mercantile Library Building, 
CINOINNATI. 


Perry, Coffin & Burr, 
INVESTMENT BONDS. 
60 State Street, 
BOSTON.. 








H.M. Byllesby & Co. 
ENGINEERS 


DESIGN, CONSTRUCT AND OPER- 
ATE RAILWAY, LIGHT, POWER, 
HYDRAULIO AND GAS PLANTS 


EXAMINATIONS and REPORTE 


American Trust Building, CHICAGO 
Oklahoma City, Oklahoma. Mobile Ala, 
San Diego, Cal 





J. G. WHITE & COQ.,, 


Engineers, Contractors, 
43-49 Exchange Place, - NEW YORK 


Investigations and Reports on Electric 
ailway, Gas, Electric Light and Power 
ransmission Properties for Financial In- 
stitutions and Investors. 


Electric Railways, Electric Light and 
Electric Power Plants Financed, 
Designed and Built. 

London Corresvondent: 

J.G. CO., Limited, 

9 Cloak Lane, Cannon Si., &. C. 
Canadian Correspondents: 
CANADIAN WHITE C0O., Limited, 
Montreal 
Principal Philippine Office, Mauila, P. I. 


STERN & SILVERMAN. Inc. 
Engineers and Contractors 
CONSTRUCTION OF RAILROADS 


Investigation and reports on organization and 
operation of existing roads. 





Land Title Building, PHILADELPHIA, PA 
Established 1893. 





Established 1889. 
A. L. RECISTER & CO. 
Success*rs to PEPPER & REGISTER 
rs & General Contractors 
112 North Broaa Street, - Philadelphia 
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4rust Companies, 





Mississippi Valley Trust Co. 
Fourth & Pine Sts., St. Louis 


CAPITAL, SURPLUS 
und PROFITS} ¥S:400, 000. 


A GENERAL FINANCIAL AND FIDUCIARY 
BUSINESS TRANSACTED 





DIRECTORS 
ohn I, D. R. Francis Wm. D, Orthwein 
Wilbur F. A Gehner W. Peters 
James E. Brock, 8, E. Hofman 4H. y 
Murray Carle Breck’De Jones J. Ramsey Jr. 
Ww. J. = ‘ide ugust Schia 


R. J. O’Reilly,MD 
OFFICERS 
JULIUS S. WALSH, Chairman of the Board 
BRECKINRIDGE JONES, President 
JOHN D. DAVIS, Vice-President 


CITY TRUST CO. 


50 STATE STREET. BOSTON. MASS. 


BUNKER HILL BRANCH: 

City Square. CHARLESTOWN MASS. 
Capital & Surplus, =. © $4,000,000 
Transacts a General Trust and 
Banking Business. 

Interest Allowed on Deposits Subject to Check 
Acts as Trustee under Railroad and other Mort- 
gages; = as Ageat for the Registering 
od Transfer of Stock. 

A legal De sepiat for Court Funds, and author- 
ae ized to act as Executor, Guardian. Ad- 

ministrator and Trustee. 
DIRECTORS, 

PHILIP STOCKTON, President. 
Charles F, Adams 2d. Henry . Jackson. 
Orlando H. Alford, Geecre E. ee. 

Ames. Gardiner M. Lane 











SAM E, HOFFMAN, Vice-President Willam Amory, Arthur Lyman. 
J B: KK, Secretary John S. Bartlett, Maxwell Norman, 
HUGH R. LYLE, Asst. Charles E. Cotting, Robert T. Paine 2d. 
C. LBBOTSON, Asst. Secretary '— ‘ah a. Andrew W. Preston. 

Cc. H TURNER Jr., Asst. Secretary Draper. Richard S. Russell 
LOUIS W. FRICKE, Witiem F. Draper. uincy A, Shaw Jr.., 
FREDERICK VIERLING, | ueees B a Evans. oward Stockton. 

¥ AM Asst. Executive Officer Charies A. Stone, 


GEO, KINGSLAND 
Cc. W, MORATH, Sate Deposit Ofticer 


CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 





P. Fish, 
| Bain Feruhenn, Greene Galen L. Stone, 
| Robert F. Herrick Nathaniel Thayer, 
Francis L. Higginson, Henry O. Underwood. 
idney W. Winsiow. 


Boston Safe Deposit 


AND 


Trust Company 


BOSTON, MASS. 








CHICAGO Transacts a General Trust and 
Capital, - - ys 48 $2,000,000 Banking Business. 
Surplus and Profits « 900,000 Interest Allowed on 1 Deposits Subject to Check. 


Acts as Trustee and other 


under “under Railroad 
ges and is authorized to act FJ Executor, 





Mort 
Gr ARUES oR! Vice President, | “uardian, Administrator and Trus 
Ibe Mite Ant” Sabie | Capital <_-"= = $1,000 000 
ALLIAM W. GATES. A Asst. Cashier. | Surplus (Earned) 2,000,000 
LM McDOWELL, Asst. Secretary. DIRECTORS 


BANKING, SAVINGS AND TRUST James Lontiey . on 


EPARTMENTS. 





Industrial Trust Company 





Wiilllam E 1 
w 


Henry S. Sha W. Hutchins 
Gerard C, ‘lo Dunbar 
Nathaniel J. Rust Preston 

Fran bster Saltonstall 


k G. We 
Arthur F. Estabrook 
William B. Rice 


OLD COLONY 
TRUST CO. 


BOSTON, MASS, 





Capital and Surpius, $7,000,000 
TRANSACTS A GENERAL BANKING 
BUSINESS. ALLOWS INTEREST ON 
DAILY BALANCES SUBJECT TO 
CHECK. TRUSTEE UNDER MORTGAG.- 
ES. TRANSFER AGENT. REGISTRAR, 








BOARD OF DIRECTORS: 


T. JEFFERSON COOLIDGE JR, - - - - Chair 
Gordon Abbott, enry 3. Howe, 
Oliver Ames, Walter Hunpewelil, 

C. W. Amory, ‘Thomas L. Livermore, 
Charios F. Ayer, Charies >. welien, 
Samuei Carr, Georze Vv. L. Meyer, 
B. P. Cheney, Laurence Minot, 

T. Jetterson Richard Olney, 
Charies E, Cotting, Robert J. e, 2 
Philip Y. De Normandie Philip L, Salton 

Philip Dexter, rt M. 

Eben 8S. Draper, Nathaniei Thayer, 
Frederick P. Lucius Tuttle, 
Reginald Foster, Stephen M. 





Charles W. Witter. 


The NEW ENGLAND 
TRUST COMPANY, 


BOSTON, MASS. 
CAPITAL, $1,000,000; SURPLUS, $2,000,000 
Sare Deposit Vaults 
Author'zed to act a executor and to receive 
and hoid ie meoney oF er in trust or on deposit 
from or Equity, Executors, 
yo ll oe 


ees, Guardians, Trustees, 
Corporations and In a 

Also acts as Trus' 
Transfer ‘Agent and 





tee Mortgages and as 
Registrar of Stocks and Bonds 
interest Allowed on Deposits Subject to Check. 
OFFICERS 
DAVID R. br | NEX. Presid 
CHARLES F. CHOATE, Vice- Presiden’ 
ALEXANDER CUCHRANE, Vice-President 
NAL MAW dase tacs, VICe-oresident 
J R. HOOPER, Actuary 
HENRY a MARR, Secretary ; 
FRED: ; ALLEN, Asst. Sec. & Treas, 
OLAS E. EATON. Asst. Treas. 
TRrancis R. SEWETT. Trust Officer 
CHAS, E. NOTT, Mgr. sate. Dep. Vits, 
BOARD OF A a 


Shertts aa 





d. 
T. Jefferson Coolidge 


James R. Hooper 
Ernest Lover. ng 
James M. Prendergast 
Herbert M. Sears 











eB. pa A 
Providence, R. I. | Ghar ivumphreys 
CUMIN msi ices LSE wighsipaie ~-$3,000,000 ene ee, W - Wheelwright 
GOOG an ies een 3,000,000 
OFFICERS | 
OYRUS PB ROWN, Preside’ 
ARTHUR L. KELLBY, Vice-President 
voris aN ERETT ROWS Presiden’ _— 
SR rg ce Preent, | Maryland Trust Co. 
CHAS. H, MANOHESTER, Sec here BALTIMORE. 
H, HOWARD PRPDEN, Ast. Seay 
BOARD OP DIRECTORS: CAPITAL, = = $2,000,000 
Bemvee! P. Coit, Chatr’a, George F. Baker, 
Olney T. Inman, Thomas F, Ryan DIRECTORS. 
. Peal ly Wetmore, Henry A. 0  Faylor, Josiah L. B John T. Hill, 
William R pee, he Thornton, 2 Clymer Brooke, ° CO. Jenkins, 
- Arnold, sP. B E . Carroll Brown, J. V. McNeal, 
. Robertson, 7 T. Gerry Sohn W. Castles, G. Murray, 
Joshua M. Addeman, e 6. Harrington, J h R. Foar Henry F. Shoemaker, 
James M. Scott, ih Davol, B. Howell Griswoid a James er, 
William H. Perry, H. Coms q A. Barton — Do . Wylie, 
(rttar L. ae. ; epert a. F % Grier Hersh, L. S. Zimmerman. 
. rowa, 5 m Payne. 
Levi P. Morton, ben N, Littlefield, SeeCERS 


James Sttliman, Otis Everett 


Rhode Island Hospital 


Trust Company, 
PROVIDENCE AR. I. 








L. S. ZIMMERMAN... Act. President 
CARROLL VAN NESS. .....Treasurer 
JERVIS SPENCER Jr..Asst. Treasurer 
IVAN SKINNER..... Asst. Secretary 





The Trust Company 











GAIITAL .22-2 ~~ = seccencecccscnsd $1,000,000 pA 
RL eae: s2,000.00! Of North America 
DIRECTORS: 
Royal © Taft, Neilson W. Aldrich, 503-505-507 Chestnut St., Philadelphia. 
> oa Matteson Howard ©. 8 Sturges, CAPITAL $1,000,000 
. Gamm en O Metcalf. Presiden’ 
— ~~ on > pellendes. HENRY a BRknGLE, 1st Vice-Pres. z Trea-urer. 
— D owt Holbrook, JOs. 8. CLARK, 2d Vice-Pres., Superv’g Trust Dept. 
Robert Knight, James E. Sullivan -HAS, P, LINEAWEAVER, sec. & Asst ‘lrust Office: 
ens Pg a ~~ pin. - Jackson, ‘ORS. 
bert J. Wells. . Freeman, | 
John C. » Charles ’S. Mellen, | coe... Bee 
Lyman B. Robert W. Taft. | Jom Cadwalader, John Mclihenny, 
Rowland G Weserd Webster Knight. | E. W Clark Jr. Richard Wain Meirs, 
HERBERT J. WELLS, President. y B. Coxe Jr., Clement B. Newbold, 
EDWARD S. CLARK Vice-President Edwin 8. Dixon, John W Pepper, 
HCRATIO A. ry hes weer enestdens Eugene L, [llivon, Ww F, Read, 
WILLIAM A. GAMWE hg ag & oseph C. Fraley Frank Samuel, 
ESTOR H GARDNER Trust Officer. Harry &, F: A. Jt, 
Ss B se iat Asst. Sec’ 3; Henry L. Gaw, Jr.; Edward D. To 
ROHN BE. WLLLIAMS. Asst | H Joseph R. Wainwright, 


HENRY L. SLADER. Asst. ">. 


Willian: D. Winsor. . P 


Lawrence M. Stockton 
Nathaniel Thayer 
William Endicott, Jr. George Wigglesworth 
Wiliam Farnsworth David R. Whitney 
Frederick P. Fish 


Girard Trust Company. 


CAPITAL and SURPLUS, $10,000,000, 
CHARTERED 1836. 
Acts as Executor, Administrator. Trustee, 


Assignee and 
Financial _— bes individuals or 
ations. 
interest Aliowed on individual and 
Corporation Accounts 
Acts as Trustee ot Corporation Mortga om 
Depositary under Pians of grt =~ ee 


© — bony 
Assumes entire ol Real Estate 
Safes to Rent in 5 Vaul 


E, B. MORRIS. President. 

Wo Be ELY, ist a. 

A. J ACK'SON, Vice-President. 
Cc. i RHOADS, 34 Vice-Pres. and Treasurer. 
EDWARD S. PAGE 


George Dexter 
Philip Dexter 














» Secretary. 
Efflingham B MANAGERS: Speyer 
John - Brown oa Augustus _ Jullitard, 
Benjamin W .Richaras Edward J. Berwind, 
John B q hens Randai Morgan, 
Willams 3 Jenks. Edw. T ae 
Wiltiam H. Gaw, Charles E. 1 
Francis | Gowen, John Story Jenks Jr. 
Geo. H. McFadden, Henry B. Coxe. 
Henry Tatnail E. C. Felton. 
Isaac H. Clothier, W. Morris 
Thos. DeWitt Cuyler, William T. Elliott — 
C Hartman Kuhn. 
Broad and Chestnut Streets, 
PHILADaLPHAIA, 














Albert Kleybolte & Co., 


4209 Walaut Street, 
CINCANNATI, © 


Municipal, 
County, State, 


and High-Grade Public Service 
Securities 
Sorrespondence Solicited. 
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Irust Companies. Cotton 
awn ee L. F. DOMMERICH & CO, 

T 157 Greene Street - - New York 
rust | FINANCE MANUFACTURERS’ AND OTHER ACCOUNTS 
Company ACCOUNTS SOLICITED 

57-63 Greene Street 64-68 Wooster Street 62-64 Greene Street 
482 Broome Street 817-819 Broadway 74-76 Worth Street 
20 Wall Street ua 
Corner Nassau Trust Companies. 
NEW YORK 











UNITED STATES 
(MORTGAGE & TRUST 
COMPANY 


NEW YORK 
Capital & Surplus, $6,000,000 


Acts in all Fiduciary Capacities 





INVITES ACCOUNTS 


Main Office 
55 Cedar Street 


BRANCH 
73rd St. & B’way 





BRANCH 
125th St. & 8th Ave. 











| Bowling Green Trust Co. 


26 BROADWAY, NEW YORK. 





OFFICERS: 
EDWIN GOULD-.--------------- President 
WILLIAM H. TAYLOR------ ist V.-Pres’t. 
CHAS. P. ARMSTRONG------ 2d V.-Pres’t. 
JOHN A. HILTON----3d V.-Pres. & Treas. 
WILLIAM M, LAWS.-.----------- Secretary 
DIRECTORS: 


Gharies P. Armstrong, 
Frank Brainard, 
H Bronner, 
Franklin Q. Brown, 
Robert C. Clowry, 
Pimund Cc. Converse 

Andrew S 


m. Nelson ‘Cromwell, 

P. O. Costello Sa re, 

Grenville M. Dodge, William H. Seger. 
John P. Truesdell, 


_ c.¥ 
Geo: J. Gould, E. F 
@dwin 


Frank J. Gould, 
John A. Hilton, 
Edward T. Jeffery, 
Winslow S. Pierce, 
Morton F. Plant, 
Dick S. Ramsay, 
Frederick E.., enck, 








Gould, . ©. Young. 
NOW READY 
FINANCIAL REVIEW. 
1908 ISSUE. 
320 Pages. 


PRIGE, TWO DOLLARS. 





Commercial & Financial Chronicle, 
Front, Pine“and Depeyster Sts. 





Ute Sats Tost Campany of Jew York, 


45 and 47 Wall Stre . 
CAPITAL, e ce ° ¥ “ . 


SURPLUS AND UNDIVIDED PROFITS, . 

This Company acts as Executor, Administrator, G 
other recognized trust ities. 

It allows interest at current rates on 

It holds, man and invests 
corporations and individuals. 


EDWARD W RiNGet Procident, 
w AM M NGS d Vice-Pres 
WILFRED J WORCESTER. “Asst. Secretary 


$2,000,000.00 
$13,243, (28.35 
Trustee, Court Depositary and in 


deposits. 
money, securities and other property, real or personal, for estates, 





OHN CROSBY"BROWN. Vice-President. 
N . AHE tary. 
CHARLES A“ EDWARDS: i Asst. Secretary 
TRUSTEES. 
JUHN A. STEWART, Chairman 
William H. Macy Jr., [*) 





the Board 
John Crosby Brown,'{ 7 . John in Payne Whitney, 
W. Bayard Cutting, William D: Sloane, John J. Pheips, Edward W_ Sheldon, 
Charles S. Smith, Gustav H. Schwab, John S. Kennedy, Chauneey Keep, 
William Rockef ° Frank ae. D. O. Mills, . Rives, 
Alexander E. Orr, George F. Vietor, Lewis Cass Ledyard Arthur C.James, 
James Stillman, Lyman J. Gage. 








IlinoisTrust Savings Bank 


Capital and Surplus 
$13,200,000 





Pays Interest on Time Deposits, Current and Reserve Accounts. 
Deals in Investment Securities and Foreign Exchange. 
Transacts a General Trust Business. 





CORRESPONDENCE INVITED 











THE 
Trust Company of America 


37-43 WALLESTREET, NEW YORK. 


COLONIAL BRANCH: LONDON OFFICE: 





222 Broadway. 95 Gresham 8St., Lenden, E.G. 
DIRECTORS 

OHN_E NE! JOSEPH J. O’DONOHU 

OR CHESEB OUGH LOWELL it. PALM re ” 

misfit, DEbAaIE Br EPObb Poti en 

ANSON R. FLOWER Tot . RIKE 

H. B. HOLLINS WM. F. SHEEHAN 

JAMES S. KUHN GEORGE R.. SHELDON 

FRANK LAWRENCE HENRY F. SHOEMAKER 
MEYER JAMES W, TAPPIN 

FANbat ORIN" RonelE VN Sier anor 

RORGAN JO BRIEN Roe VANDERBILT Ot 














Wilkinson, Reckitt, Williams & Co. 
CERTIFIED PUBLIC ACCOUNTANTS 


CHICAGO 
Marquette Bide. 


NEW YORK 
52 Broadway 


PHILADELPHIA 
Mutual Life Bide. 


LON ON, ENGLAND 
Leadenhall Bides. 
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Cotton Goods. 





WOODWARD, BALDWIN & CO., 


43 and 45 WORTH STREET, NEW YORK 


SELLING AGENTS FOR,THE 


Piedmont Mfg. Co., Pickens Mill, 

Loray Mills, The Carolina Mills, 
Enterprise Mfg. Co., Hermitage Cotton Mills, 
Anderson Cotton Mills, McComb City Cotton Mills, 
Greenwood Cotton Mills, Orr Cotton Mills, 


Easley Cotton Mills, 
F. W. Poe Mfg. Co., 


Brandon Cotton Mills, 


Franklin Mills, 

Bamberg Cotton Mills Co., 
Glenwood Cotton Mills, 
Brogon Mills, 

Ninety-six Cotton Mills, 
Williamston Mills, 
Chiquola Mfg. Co., 


Saxon Mills, Monaghan Mills, Toxaway Mills, 
Fairfield Cotton Mills, Woodruff Cotton Mills, The Cheswell Cotton Mill Co., 
Clinton Cotton Mills, Lydia Cotton Mills, Jackson Mills, 


Lois Cotton Mills, 


SHEETINGS, SHIRTINGS, DRILLS, FINE CLOTHS, OUTING CLOTHS. 


SAVAGE MFG. CO. 


WARREN MFG. CO. 


DUCKS, 22 to 120 inches, different weights. 





H, J. FARBER, DREWRY & COMPANY 


Dry Goods Commission Merchants 


58 Leonard Street 
NEW YORK 


SELLING AGENTS OF 


Nokomis Cotton Mills. Mill No. 3, Chadwick-Hoskins Co. Lexington Mfg. Co. 


Saxe-Gotha Mills. Middieburg Mills. 


207 W. Lombard Street 


BALTIMORE 


Palmetto Cotton Mills. 


Valley Falls Mfg. Co. 





LAW REN CH & CO., 


Boston New York Philadelphia St. Louis 


COMMISSION MERCHANTS 


SELLING AGENTS FOR 
PACIFIC MILLS, MERRIMACK MFG. CO. 
COCHECO MFG. CO. BOSTON MFG. CO. 
SALMON FALLS MFG. CO. 
IPSWICH MILLS GILMANTON MILLS 


Chicago 








ESTABLISHED IN 1856. 


Henry Hentz & Co. 


COMMISSION MERCHANTS 
16 to 22 William Street, New York 
Execute Orders for Fature Delivery 


Cotton 
@ | ‘At the New York, Liverpool and New Orleans Cotton Exchanges. Also orders for 


Coffee 


At the New York Ccffee Exchange 
Grain and Provisions 
At the Chicago Board of Trade ard 


Grain and Cotton-Seed Oil 
at the New York Produce Exehange 





JAMES TALCOTT. 


Banker and Commission Merchant 
Manufacturers’ and other Accounts 
Solicited and Financed 
SALES CASHED 
Equitable Interest Allowed on Deposits 


Main Store, 108-110 Franklin &t., N.Y, City 
Annexes in New York and other cities ° 





THE AMERICAN Mea. Co. 


MANILA, SISAL AND JUTE 
CORDACE. 


65 Wall Street, New York. 





Jacob Rubino, 


3 BROAD 8T., Drexel Bidg., NEW YORK 
BROKER.AND DEALER IN 
Raikway Bonds, \Guaranteed Stocks and 
other Investment Securities. 
That do NOT NEED REORGANIZATIOF. 








FOR ANNUAL COTTON CROP REPORT 


SEE EDITORIAL PAGES 

















_" 
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Accountants. 





Eguptian Cotton. 








Arthur Young & Co 
Certified Public Accountants 
(ILLINOIS) 


New Yerk, 30 Pine Street 
Milwaukee, 633 Welle Bidg 
Chicage, 1315 Menadneck Bieck 
Kansas City, 1106 Commerce Bide. 





LYBRAND, 


ROSS BROS & 
MONTGOMERY 
Certified Public Accountants 
(Pennsylvania) 
Land Title Building 


PHILADELPHIA. 
ting Bidg., 165 Breadway 
City Investincw YORK. 


Fred’k F. Judd & Go. 
Certified Public Accountants 
General Offices 
140 Nassau Street, - New York 
Cable Address: ‘* Audit” 
Telephone, 5550 Beekman 


JAMES PARK & CO. 
OEBRTIFIED PUBLIO ACCOUNTANTS 
New tot Gee Coe and 


RS FOR FINANCIAL _INSTITU- 
AUDITORTONS. INDUSTRIAL AND 
MINING COMPANIES 


vestigations, Financial Statements, 
7 Periodical Audits and Accounting 


CERTIFIED PUBLIC ACCOUNTANTS 
LITTLE and GOODMAN 
Telephone 4088 Rector 


Audits, Investigations. General Accounting 
U.S. Express Biag .:2 Rector st , New Yo 


LOOMIS CONANT & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 
30 Broad Street, New York 
Tel. 4958 Broad. 


HOW, ROSE & CO., 
Certified Public Accountants 


56 Pine Street NEW YORK 
Telephone 4261 John. 























WEBB & CO., 


INVESTMENT SECURITIES. 


74 BROADWAY, NEW YORK 





1850 1906 
The United States Life 


Insurance Co. 


IN THE CITY OF NEW YORK 
Issues Guaranteed Contracts 


JOHN P. MUNN, M.D., President 





Finance Committee 
JAMES R. PLUM Leathe: 
CLARENCE H. KELSEY, Pres. Title Guar. & Tr. Co. 
WM. H. PORTER, Pres. Chemical National Band 








Good men, whether experienced in life insurance 
or not, may make direct contracts with this Com- 
Dany for a limited territory if desired, and{secure 
for themselves, in addition to first year’s commis. 
sion, arenewal interest insuring an income for the 
future. Address the Company at its Home Office 
No. 277 Broadway, New York City. 


C. E. RILEY COMPANY 


65 Franklin St, Boston, Mass. 


HG YPTLIAN 
COTTON 


PEEL & CO., Lrp. 











ESTABLISHED 1868 





H'r. Jac Andres inc. 
COTTON 


EGYPTIAN. PERUVIAN, AMERICAN 
COTTON WASTE 


BOSTON, MASS. ALEXANDRIA, EGYPT 











STODDARD, HASERICK, RICHARDS & CO. 


BOSTON, MASS. BRADFORD, ENG. PHILADELPHIA, PA. 


EGYPTIAN COTTON 


CARVER BROS & CO., LTD. 


ALEXANDRIA LIVERPOOL ##MANCHESTER LONDON 


Southern Representative 
JOHN VANLANDINGHAM, - : 


CHARLOTTE, N. C. 














Cotton. 





Henry Beer. Established 1872. J. William Barkdull. 
Edgar H. Bright. C. Morgan Abrams 


H. & B. BEER. 


325 Baronne Street, NEW ORLEANS 


MEMBERS QF 


New York Coffee Exchange 
New York Produce Exchange 
Chicago Board of Trade 
Liverpool Cotton Association 


PRIVATE WIRES TO PRINCIPAL POINTS 


New Orleans Cotton Exchange 
New Orleans Future Brokers’ Association 
New York Stock Exchange 
New York Cotton Exchange 








HAYDEN, STONE & CO. 


BANKERS AND BROKERS 


25 Broad Street, - NEW YORK 
87 Milk Street, ° ‘BOSTON 
MEMBERS 
New York Cotton Exchange 


New York Stock Exchange Boston Stock Exchange 








FOR ANNUAL COTTON CROP REPORT 


SEE EDITORIAL PAGES. 
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SELLAR, WILSON & CO., 


COTTON AND COFFEE 
COMMISSION MERCHANTS 


82-92 Beaver &t., - - - - - - - - NEW YORE OITY 
Members 


Liverpool Cotton Association. 
New York Coffee Exchange. 


New York Cotton Exchange. 
New Orleans Cotton Exchange. 


ORDERS FOR FUTURE DELIVERY 
EXECUTED ON ALL EXOHANGES. 


ARBITRACE BUSINESS A SPECIALTY 











WILLIAM RAY. M. T. MAINE JR. OTTO C. STEINHAUSER 


WILLIAM RAY & CO., 


SUCCESSOX#S TO GEO. COPELAND & .CO., 


COTTON BROKERS 


43 Cotton Exchange, - - - NEW YORK 


NEW YORK COTTON EXCHANGE 


TELEPHONE 
MEMBERS} Ny earOOL COTTON ASSOCIATION 


227 BROAD 





Orders for Future delivery Contracts executed on 
New York and Liverpool Cotton Exchanges 


COTTON FOR SPINNERS’ USE. 








HERKLOTZ, CORN & CO. 


COTTON MERCHANTS 
(1-19 William Street, - 


MEMBERS OF 


NEW YORK COTTON EXCHANGE. NEW ORLEANS COTTON EXCHANGE, 
ASSOCIATE MEMBERS LIVERPOOL COTTON ASSOCIATION. 


New York 








Gwathimey & Co., 
COTTON MERCHANTS, 


49°Cotton Exchange, =: © | NEW YORK 








Mohr, Hanemann & Co. 


Cotton Exchange Builcing, 
NEW YORK 


EW YORK COTTON EXCHANG 
Members of LIVERPO OOL COTTON ASSOCIATION 
W YORK COFFEE EXCHAN 
NEW YORK PRODUCE EXCHANGE 


Orders for ‘‘FUTURES” Executed on above Exchanges. 








B. H. ETTELSON E. B. CARN 


ETTELSON & CAHN 


Members New York Cotton Exchange 


COTTON BROKERS 


921-922 Corn Exchange Bank Bldg, 
Cor. William and Beaver Sts. 
Tel. 6500 Broad NEW YORK 





———__ 


VAN LEER & COMPANY 


American COTTON Peruvian 
241 Chestnut St., PHILADELPHIA 


wnlenene OF THE NEW 
TTON N EXCHANGE. "= 


Smepperson’s ihe Codes. ot 1878 and 1 
4 Cable Address, ‘‘ Vancotton ont as 


CONSIGNMENTS SOLICITED 





LEHMAN BROS., New York. 


Lehman, Stern & Co,, lid 
COTTON FACTORS and 
COMMISSON MERCHANTS, 


New Orleans, 


Orders for future delivery executed in New Orleans 
New York ana Liverpool. 
Liberal advances made on Cotton consignments, 


CLEMENT & SMITH, 


Successors to HAVEN & CLEMENT, 


1 Nassau Street, corner Wall Street. 
Members of the New York Stock Exchange, 


Bonds, Stocks, Cotton, Grain. 
Geo. H. McFadden & Bro., 


COTTON MERCHANTS, 
PHILADELPHIA, — NEW YORK, 


LIVERPOOL CORRESPONDEN’ 
PREDERIC ZEREGA & 00, 
BREMEN CORRESPOND 
Mor A DDEN BROTHERS & 00. 
HAVRE as QouneerouD DENTS: 
ETE D’IMPORTATION ET DE COMMISSION 











JAMES F. McGOWAN 





COTTON 
AUGUSTA, - -. --:-_fe 
Stephen M. Weld & Co., 


COTTON MERCHANTS, 


82-92 Beaver Street, - New York City, 
BOSTON, PHILADELPHIA 


Liverpool , WELD & Co. 
Bremen, ALBRECHT, WELD & 00 


a 


Mason Smith & Co., 


COTTON COMMISSION MERCHANTS, 
NEW ORLEANS, LA. 





MEMPHIS, TENN. DALLAS, —, 
Buyers of 8; Cotton. Orders for Contracts 
i cuted te the New poly New York, 
Liverpoo! and Havre Markets. 





— 





FOR ANNUAL COTTON CROP 
SEE EDITORIAL PAGES. 
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J. S. BACHE & CO,, 


LETTERS OF CREDIT AND 
TRAVELERS CHECKS 
AVAILABLE IN ALL PARTS 
OF THE WORLD. 


42 Broadway, - NEW YORK 


Private Wires to all Important Points. 


COTTON 
Stocks, Bonds, Grain, Coffee. 








Hubbard Bros. & Co. 


COTTON MERCHANTS 


Coffee Exchange Bldg., New York 


MEMBERS OF 


New York Cotton Exchange, 
New Orleans Cotton Exchange, 
Associate members Liverpool Cotton Association. 


Orders solicited for the purchase and sale of 
cotton for future delivery. 


WOODWARD 
& STILLMAN, 


COTTON MERCHANTS 
16 to 22 WILLIAM STREET, 
NEW YORK. 


AMERICAN COTTON OF ALL GRADES SUIT- 
ABLE TO WANTS OF SPINNERS. 








LEHMAN, STERN & Co, Limited, New Orieans, La, 


LEHMAN BROBS., 


Nos, 16-22 William Street, New York, 
Members of the Stock, Ootton, Coffee 
and Produce Exchanges, New York. 


Orders executed on the above Exchanges, as weil in 
New Urleans, Chicago and foreign markets. 


Siegfr. Gruner & Co., 
COTTON MERCHANTS 


17 South William Street, 
NEW YORK. 


SMITH & HAYNE, 
Frank B, Hayne (in Commendam ) 
Cotten Brokers, 
COTTON EXCHANGE BUILDING, 
‘a NEW ORLEANS, LA. 
DABS FOR FUTURE DELIVERY EXECUTED 


8. NEW Y' 
LIVERPOOL MARKETS" 1 ta 


R. H. ROUNTREE & CO., 


Commission Merchants. 
COTTON, GRAIN, PROVISIONS AND COFFEE. 
CuTTON EXCHANGE BUILDING, 
NEW YORK. 











CARNEGIE TRUST COMPANY 


TRINITY BUILDINGS 
NEW YORK 


RESOURCES OVER - 





$12,000,000 


For more than Twenty-five Years no depositor 
has ever lost a dollar by keeping his account 
in any Trust Company of New York State, 
and for Over a Century only one Trust Com- 
pany has not paid every depositor in full. 


YOUR ACCOUNT INVITED. 








BOOKLET OF COTTON INFORMATION FREE ON APPLICATION 








GEO. F. JONES. GEO. M. SHUTT. 


JONES & SHUTT, 


Cotton Brokers, 
71 WALL STREE!, - - #£NEW YORK CITY. 





Special attention given to orders for Purchase and Sale 
of Cotton for Future Delivery. 


ROBERT MOORE & CO. 


56 BEAVER STREET,.NEW YORK 














Orders For Future Delivery Executed in New York 
and Liverpool Exchanges 





COTTON PURCHASED FOR SPINNERS’ USE 


HOPKINS, DWIGHT & CO.. 


COTTON AND COTTON-SEED OIL 
COMMISSION MERCHANTS 


COTTON EXCHANGE BUILDING., - NEW YORK. 








Orders for Future Contracts Executed in New York and Liverpool. 





Geo. A. Chapman. A. N. Selter. R. ©. Allen. 


CHAPMAN, SELTER & ALLEN 
COTTON BROKERS 


Members 
NEW YORK COTTON EXCHANGE, 
NEW ORLEANS COTTON EXCHANGE, 
LIVERPOOL COTTON ASSOCIATION. 


COTTON EXCHANGE BUILDING, NEW YORE. 








FOR ANNUAL COTTON CROP REPORT 


SEE EDITORIAL PAGES. 
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MEMBERS 


New York Stock Exchange 
New York Cotton Exchange 


27 William Street, 
Branch Office, 5 West 58th St. 





CRAIG & JENKS 


Liverpool Cotton Association 
New York Coffee Exchange 
New Orleans Cotton Exchange Chicago Board of Trade 


New York 








GEO. H. McFADDEN & BRO., 


COTTON MERCHANTS 


121 Chestnut Street, . PHILADELPHIA 
3 South William Street, - - NEW YORK 





Selling Agencies: 


FOR NEW ENGLAND AND CANADA. 
BOSTON: 70 Kilby Street. 
PROVIDENCE: 6 Washington Row. 
FALL RIVER: 25-28 Archer Building. 
NEW BEDFORD: 29 North Water St. 
MONTREAL: 87 St. Francois Xavier Street. 


FOR SOUTHERN MILLS. 
ATLANTA, GA. 

SPARTANBURG, S. C. 

GREENVILLE, S. C. 

CHARLOTTE, N. C. 

AUGUSTA, GA. 


Foreign Correspondents: 
FREDERIC ZEREGA & CO., Liverpool. 
McFADDEN BROTHERS & CO., M. B. H., Bremen. 
SOCIETE D’IMPORTATION ET DE COMMISSION, Havre. 


Dick Brothers & Co, 


30 BROAD STREET. 


NEW YORK 





MEMBERS: 


New York Stock Exchange 
New York Cotton Exchange 
New Orleans Cotton Exchange 
Liverpool Cotton Association 
Philadelphia Stock Exchange 
New York Coffee Exchange 
Chicago Broad of Trade 





BRANCH CFFICES 
PHILADELPHIA BOSTON 
WILMINGTON, N.C. NEW LONDON 

HOTEL ST. REGIS, NEW YORE 


PRIVATE WIRES TO ALL 
PRINCIPAL CITIES 


ORDERS EXECUTED IN ALL 





MARKETS. 








FOR ANNUAL COTTON CROP REPORT 


SEE EDITORIAL PAGES. 
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STEPHEN M. WELD & CO. 


COTTON COMMISSION MERCHANTS 


NEW YORE CITY, 
82-92 BEAVER S&T. 





Members of 
NEW YORK, NEW ORLEANS AND LIVERPOOL EXCHANGES. 


ORDERS FOR 
FUTURE DELIVERIES EXECUTED 
ON ALL EXCHANGES 


SPECIAL ATTENTION TO SPINNERS’ ORDERS. 
CORRESPONDENCE SOLICITED. ° 





CORRESPONDENTS: 
STEPHEN M. WELD & CO., WELD & CO., 
89 State St., BOSTON. LIVERPOOL, England. 
STEPHEN M. WELD & CO., ALBRECHT, WELD & CO., 
Provident Bldg., PHILADELPHIA. BREMEN, Germany. 





























WELD & NEVILLE 


COTTON MERCHANTS 
HOUSTON, TEXAS, AND NEW YORK 





SPECIAL ATTENTION GIVEN TO 
SPINNERS’ REQUIREMENTS FOR 
SPOT COTTON OF ANY GROWTH 





Correspondence invited from Southern Mills 
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LATHAM, ALEXANDER 
& COMPANY, 


Bankers 


AND 


COTTON COMMISSION MERCHANTS, 


Nos. 16 and 18 Wall Street, 


NEW YORK. 





CONDUCT A GENERAL BANKING BUSINESS. 





Accounts of Banks, Bankers, Merchants and Individuals received 
on favorable terms, and Interest allowed on Daily 
Balances, subject to check at sight. 





Contracts for Cotton for Future Delivery Bought 


and Sold on Commission. 
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REVIEW OF AUGUST 


NEW YORE sTOCK EXCHANGE— 
REOORD OF BonpD SALES AND Prices... 28 
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GENERAL RAILROAD QUOTATIONS— MARINE INSURANCE SCRIP 

MANUFACT’G, NorRTHERN & SOUTHERN, 


STREET AND ELECTRIC RY. PRICES~ REAL ESTATE TRUST & LANDST’CKS 
STREET AND ELECTRIC Ry. BONDS TELEGRAPH & TELEPHONE ST’CKS 
STREET AND ELECTRIC RY. STOOKS..... DO DO BONDS 
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AUGUST BELMONT & CO, 


BANKERS, 


No. 23 NASSAU STREET, NEW YORK. 


Members ot the New York Stock Exchange. 
AGENTS AND CORRESPONDENTS OF THE 


Messrs. ROTHSCHILD, 
LONDON, PARIS AND VIENNA. 


Issue Letters of Credit for Travelers, available mm ail 
parts of the world. 


Draw Bills ot Exchange and make Telegraphic Transfers to KU ROPE, 
Cuba, the other West Indies, 
Mexico and California, 


Execute Orders for the Purchase and Sale of Bonds and Stocks 





LEE, HIGGINSON & CO., 


- 44 STATE STREET, BOSTON 
THE ROOKERY, CHICAGO 


Letters of Credit 


’ Available in all parts of 
the World 


Bonds for Investment 


Suitable for Banks, Trustees and 
Conservative Investors 


Foreign Exchange 
Drawn on 
Messrs. N. M. ROTHSCHILD & SONS, London 
Messrs. COUTTS & COMPANY, London 
Messrs. MORGAN, HARJES & COMPANY, Paris 
Messrs. M. M. WARBURG & COMPANY, Hamburg 
Messrs. GEBRUDER SCHICKLER, Berlin 


Members of 
New York, Boston, Philadelphia and Chicago 
Stock Exchanges 























THE MUTUAL LIFE 


INSURANCE COMPANY OF NEw YORK 





Abstract of Statement December 31, 1907. 


Income for Year 1907 





Paid to Policy-holders during year - 


Legal Reserves, etc. 


Contingency and Dividend Funds - 


Insurance in Force 


Annuities in Force 





CHARLES A. PEABODY, 


$81,174,473 85 
- 43,651,120 96 
428,335,249 56 
- 65,841,771 47 
494,177,021 03 
- 1,452,752,408 00 


2,8%6,815 03 


President, 


EMORY McCLINTOCK, Vice-President and Actuary 





JAMES TIMPSON, 


GRANVILLE M. WHITE, 


GEORGE T. DEXTER, 
WILLIAM J. EASTON, 
WILLIAM F. DIX. 











2d Vice-Presidents 


Secretaries 





Rew Pork City. 
CHEMICAL NATIONAL BANK. 


EY Statement at Close of Business July 15, 1908 
ASSETS, 


and Giecoumts....-~...-<....-.-2-22000-c0e $29,035,517 50 

nited “States eR Re SS Ae 
0 th bo 1,656,212 59 
L i 894 093 04 





yy for Cleasing Hiouse, &c-...........-..-- 
Due from United States Treasurer--. ------------- 
Five per cent redemption CAs Saksaaakomibmccee ,000 00 
=e = hand, viz: 












8,974,190 12 
$46,408,611 96 
LIABILITIES, & - 

Gonital stock. ....--.------------------5-.-----0- $3,000,000 00 
gS RS Sa Sa ---- 5,000,000 00 
Un ivided profits..............- siiorte 714.608 57 
National bank notes outstanding- fnwe 293,200 00 
State bank notes outstanding-------------------- 10,838 00 

= eee 46,544 


a osits. viz.: 
ndividuals, firms & corporations- -$30,015,805 02 


” Banks, bankers & trust companies. 7,327,616 33 


37,3438 421 35 
$46,408,611 96 


OFFICERS 
WM. H. PORTER, President. 
J. B. MARTINDALE, Vice-President. JAS. L. PARSON, Asst. Cashier, 
FRANCIS HALPIN, Cashier. H. K. TWITCHELL, Asst. Cashier, 
E. H. SMITH, Asst. Cashier, 





ORIGINAL CHARTER 1629 
THE 
GALLATIN 


NATIONAL BANK 
OF THE CITY OF NEW YORK 


Statement ai Close of Business July 15, 1908 
RESOURCES, 





Loans end Gecounts..............2.2.---ccencce $6,242,863 12 
 icanntinienmeswrcncnnksnassneessaes 1,000,000 00 
Other bonds and securities-.--.-.-.-.--.---------- 2,142,991 95 
Bashing betes .<.20--- 6222 nsec ence eneoese 500,000 00 
Due from banks................-~.-.-.---.------ 206,778 29 

Exchanges for Clearing House- -- -- $4,704,184 12 
aa 1,875,317 20 6,579,501 32 
$16,672,134 68 

LIABILITIES 

Capital -.-.-.-----.-.-.---~-------.------------ $1,000,000 00 


Surplus and profits (eaimed) --------------------- 
Circulation outstanding-------------------------- 998,000 00 
Deposits..........2-.-- 2-2-2 22-02-2202 --- 12,245,140 83 


$16,672,134 68 
OFFICERS: 
SAMUEL WOOLVERTON, Pres. ALEXANDER H. STEVENS, V.-P. 
GEO. E. LEWIS, Cashier. H.T. MANSON, Asst. Cash. 
DIRECTORS: 


ADRIAN ISELIN JR., CHARLES A. PEABODY, 


FREDERIC W. STEVENS, SAMUEL WOOLVERTON, 
ALEXANDERH.STEVENS, CHARLESH.TWEED, 
W. EMLEN ROOSEVELT. THOMAS DENNY. 








THE 


HANOVER NATIONAL BANK 


OF THE CITY OF NEW YORK. 


Corner Nassau and Pine Streets. 
ESTABLISHED 1851. 





CAPITAL, $3,000,000 


SURPLUS FUND, $9,000,000 





JAS. T. WOODWARD, President. 


JAS. M. DONALD, Vice-President. 
E. HAYWARD FERRY, Vice-President. 
WM. WOODWARD, Vice-President. 
ELMER E. WHITTAKER, Cashier. 


WM. I. LIGHTHIPE, Ass’t Cashier. 
HENRY R. COARSE Assistant Oashier. 
ALEXANDER D.CAMBELL, Asst.Cashier. 
OHARLES H. HAMPTON, Asst. Cashier. 








Rew Work City. 
THE 
SEABOARD NATIONAL BaNkK 


Of the City of New Vork. 





Capital - - - - - -$1,000,000 
Surplus and Profits (earned) 1,610,773 





sinks Sania die ncncwneaseas President 
S G.NELSON-.--------.-.------------ Vice-President 
TR rn ee Cashier 
W kK. CLEVERLEY..............- Assistant Cashier 
L. N. BeVAUSNEY.............. Assistant Cashier 
Rl eee Assistant Cashier 
ee Asisstant§Cashier 





Accounts of Out-of-Town Banks Especially Solicited. 
CORRESPONDENCE INVITED. 





Commenced Business April Il, 1904. 


THE 


Coal and Iron National Bank 


OF THE CITY OF NEW YORK. 


Statement at Close of Business July 15, 1908. 





RESOURCES, 
ne Se ee ae eee eae $2,983,083 06 
aA 275,000 00 
Other bonds and securities.................-.--.-- 1,246,611 26 
See RN MEE ccc ice cca ccncncnscasacn 1,837,188 18 
$6,341,882 50 
LIABILITIES. 
CE Oe LOD ed ert era $500,000 00 
IIIT TI 5 ite cscs cide esi nso acacia ee 701,671 97 
Rina a. anihobceg wean samabtags ed aeeemeee 272,100 00 
EER eee eae Setaereen ee LS 4,868,110 53 
OD CRs Sccincdocinctecasuhucuaeanmme 3,443 56 
$6,341,882 50 


OFFICERS: 
JOIN T. SPROUL, President. 
ANTHONY A. LISMAN, Viee-President. DAVID TAYLOR, 24 Viee-Pree. 
ADDISON H. DAY, Cashier H.J. DORGELOR, Asst Cashier 








LIM 


THE 
FOURTH NATIONAL BANK 


RTH NATIONAL BANK’ e TWN NATIONAL BANK 


Statement at Close of Business July 15, 1908. OF HARTFORD 
RESOURCES. 
iene tell Mibeeele....-.-~<--<--.--2<-----0) $23,023,916 73 CAPITAL ‘ . 6526,000 00 
U. S bonds and other securities-----.-.-.....-.-- 1,399,022 44 RN s e 
ee 1.900.000 60 EARNED SURPLUS, $800,600 00 
Gab abe cad items.....-.....<..2 52.22.22. 2252 5 14,370,423 09 AVERAQE OEPOSITS - $3,000,000 00 
$39,793,362 26 peg. moe 
a 9 tock $3,000,000 00 cnn 
a SEOCK. nnn cncneeecenccencnncceccncce- ces ,000, 7 
Surplus and undivided profits...........---------- 3,339,936 14 A SPENCER JR., President. 
Rates eae aS ie 850,000 00 A.R. HILLYER. Vice-President 
Deposits, banks and individuals, &c--------------- 92,258,426 12 W. D. MORGAN, Cashier. 
rie COS Ts Ae ok a 245,000 00 H. T. HOLT, Assistant Cashier. 
Reserved for dividends----.-.-.--.-.- sbhebeassane 60,000 00 DIRECTORS. 
Reserved tor taues..........56.5..:. Saiwkitl epkepeed 40,000 00 Hon. MORGAN G. BULKELEY, Ww. R. C. CORSON, 
339,793,362 26 APPLETON R. HILLYER, LYMAN B BRAINERD, 
“es JAMES B. CONE, GEORGE G. WILLIAMS, 
OFFICERS: MORGAN B BRAINARD, D. NEWTON BARNEY, 


ALFRED SPENCER JR. 


THIS BANK OFFERS TO DEPOSITORS EVERY FACILITY WHICH 
THEIR BALANCES, BUSINESS AND RESPONSIBILITY WARRANT. 


J. EDWARD SIMMONS, President. 
JAMES G. CANNON, Vice-President. 
CHARLES H. PATTERSON. Cashier. , ‘ : : 
DANIEL 0. UNDERHILL, Assistant Cashier. Special Attention Given to Hartford Collections. 


DANIEL J. ROGERS, Assistant Oashler. 














The National Shawmut 
Bank of Boston 








Capital and Profits, $7,900,000.00 
Total Resources, - $90,000,000.00 





This Bank, as the Largest Financial Institution in New 
England, invites the accounts of banks and bankers, partnerships, 
individuals and corporations. 














The CITIZENS CENTRAL . 
NATIONAL BANK Merchants National Bank 


NEW YORK 


| FOUNDED | 
| (803 | 


OF NEW YORK 











Capital and Surplus Resources 


$3,700,000 $30,000,000 CAPITAL, SURPLUS AND? _ 6 650,000 


STOCKHOLDERS’ LIABILITY 


Energetic and conservative in policy, RESOURCES OVER - - - $30,000.000 


The Citizens Central carefully guards 


the interests of its patrons and invites GOVERNMENT, STATE AND CITY 
Banks, Bankers and Trust Companies DEPOSITARY 
) throughout the country to make use of : 
, ins fadilinies. ROBERT M. GALLAWAY, President. 
0 


ELBERT A. BRINCKERHOFF, Vice-Pres. 
ZOHETH 8S. FREEMAN, Vice-Pres. 
JOSEPH BYRNE, Cashier. 


320 BROADWAY, NEW YORK ALBERT S. COX, Assistant Cashier. 


BETWEEN PEARL AND WORTH STREETS [| OWEN E. PAYNTER, Assistant Cashier. 









































Paterson, FR. 5. 


FIRST NATIONAL BANK 


Statement at Close of Business July 15, 1908. 


RESOURCES, 
$1,847,447 62 
833,046 50 $2,680,494 12 


$644,886 35 
28,050 00 
481,939 49 
————_———_ 1.15 4,875 84 
308,000 00 
10,000 00 
$4,153,369 96 
“LIABILITIES, 
Capital 
Surplus and profit and loss. 
Circulation 


$4,153,369 96 
OFFICERS: 


EDWARD T. BELL, President. WHITEFIELD W. SMITH, Cashier. 
JOHN REYNOLDS, Vice-President. FREDERICK D. BOGERT, Asst.Ch. 


DIRECTORS: 
W.O. FAYERWEATHER, 
W.B.GOURLEY, 
LEOPOLD MEYER, 
ROBERT J. NELDEN, 


ALPHEUSS. ALLEN 
DWIGHT ASHLEY, 
EDWARDT. BELL. 
WILLIAM BARBOUR, 
JOS. W. CLEVELAND. JOHN REYNOLDS, 
JOSEPH W.CONGDON, ROBERT WILLIAMS. 


PROMPT ATTENTION GIVEN TO COLLECTIONS. 





Rewatk, Rh. F. 
THE 


National Newark Banking Co. 


The Oldest Bank in the State 
ORGANIZED IN 1804 


er a 
Surplus and Profits, . . 
Average Deposits . . 


$1,000,000 
1,780,000 
. 6,000,000 


D. H. MERRITT, President, 
A. H. BALDWIN, Vice-President 
H. W. TUNIS, Cashier 
W. M. VAN DEUSEN, Asst. Cashier 


DIRECTORS 
James P. Dusenberryi 
John 0. H Pitney 
Edward L. Dobbins 
Matthew T Gay 
P. L Hoadley 


James R. Sayre Jr. 
Samuel S. Dennis 
Fred’k Frelinghuysen 
James C. McDonald 
Horace T. Brumley 


David H. Merritt 
James S. Higbie 

C. Edwin Young 
Albert H. Baldwin 
Wynant D. Vanderpool 


Special Attention Given to Newark Oollections 








INCORPORATED i900 


Franklin National Bank 


BROAD AND CHESTNUT STREETS, PHILADELPHIA. 
STATEMENT AT CLOSE OF BUSINESS JULY 15, 1908. 


RESOURCES. 
Loans and discounts 
Due from banks 
Cash and reserve sda 
Exchangse for Clearing-House 


$21,643,727 63 
4,432,045 30 
6,025,668 68 
2,049,178 52 


$34,150,620 13 











LIABILITIES. 
Capital 
Surplus and net profits 
Circulation 
Deposits 


$1,000,000 00 
2,331,272 34 
839,000 00 
29,980,347 79 


$34,150,620 13 














J. R. McALLISTER, President 


J. A. HARRIS JR., Vice-President 
C. V. THACKARA, Assistant Cashier 


E. P. PASSMORE, Cashier 
L. H. SHRIGLEY, Assistant Cashier 


WILLIAM WRIGHT, Manager Foreign Exchange Department 





DIRECTORS 


WILLIAM H. BARNES 
SAMUEL T. BODINE 
JAMES C BROOKS 

OHN H CONVERSE 
THOMAS DE WITT CUYLER 


GEORGE H. FRAZIER 
WILLIAM F. HARRITY 
WILLIAM H. JENKS 
EDWARD B. SMITH 
HENRY TATNALL 


J. RUTHERFORD McALLISTER 
FREDERICK L. BAILY 
EFFINGHAM B. MORRIS 
EDWARD T. STOTESBURY 


LEVI C. WEIR HENRY OC. FRICK 


PERCY C. MADEIRA 
JOHN B. THAYER 
E. P. PASSMORE 

J. A. HARRIS JR. 


Invites the Accounts of Banks, Bankers, Corporations, Mercantile Firms and Individuals. 








Rewark, BR. F. 


UNION NATIONAL BANK 


OF NEWARK, N. J. 
GOVERNMENT DEPOSITARY. 


Report of Conditvon July 15, 1908. 

@ESOURCES, 

Loans and discounts 

Real estate 

United States bonds 

Bonds to secure U, S. deposits 

Other stocks and bonds 

Due from banks 

Cash and reserve 


$9,883 090 77 
300.000 00 


326,556 19 
814,635 74 
3,683,035 85 
$16,811,962 22 
4 ABILITIES, 
Capital stock 
Surplus fund 
Undivided profits 690,318 39 
961,100 00 
11,661,000 91 
499,542 92 


$16,811,962 22 


WILLIAM SCHEERER, President. 
GESLIE D. WARD, Vice-Prest. ARCHIBALD W. CONELIN, Cashier 
UZALD. McCARTER, Vice-Prest. ALBERT HAEFELI, Assist. Cashier 
ERWIN D. FARNSWORTH, Assistant Casbier. 


quipped to handle Accountsof Individuals, Merchants, 
Manufacturers, Corporations, Banks and Bankers, 





Jersey City, WR. F. 


FIRST NATIONAL BANK 


JERSEY CITY. 


Statement at Close of Business July 15, 1908 


RESOURCES, 
Loans and discounts 
Due from banks and bankers. 
Real estate and securities 
United States bonds 


Surplus and undivided profits 
Circulation 
Deposits 


E. F.C. YOUNG, President. GEO. T. SMITH, Vice-President 
EDWARD I. EDWARDS, Cashier. 


UNITED STATES DEPOSITORY. 











wl oSk& 


39 85 
33 84 
9 67 
00 00 
17 79 








Merchants National Bank 


Providence, R. I. 


Established 1818 
UNITED STATES DEPOSITARY 


Statement of Condition July 15, 1908. 


RESOURCES. 
Loans and discounts...........................- $5,342,494 55 
United States bonds and other securities. .......-- 1,690,513 50 
Banking house ------------------.-.---.--.-.-... 100,000 00 
Cash and duc from banks... ...................... 1,287,606 07 
$8,420,614 12 

LIABILITIES 
Capital -------------------------.---.---.-..... $1,000,000 00 
Surplus and undivided profits---.-.---.-.-.-.-..- 724,418 27 


National bank motes... = ....-..................... 779,500 00 
Deposits ...-.- ------------------2-----~ 225 ee 5,876,695 85 
40.000 00 


$8,420,614 12 


BDWARD D. PEARCE, President. 
SAMUEL R. DORRANCE, Vice-President. 
MOSES J. BARBER, Cashier. 
FRANK A. GREENE, Assistant Cashler. 





Collections en points in this State made 
direct and remitted for promptly at lew rates 


5 





Baltimore. 


SAFE DEPOSIT & TRUST CO. 


OF BALTIMORE, 
Chartered 1864 Organized 1867 


Capital, $600,000 Surplus & Profits, $1,600,000 


Acts as Trustee of Corporation Mortgages, Fiscal 
Agent for Corporations and Individuals, Transfer 
Agent and Registrar. Depository under plans of 
reorganization. . 

Acts as Executor, Administrator, Guardian, 
Trustee, Receiver, Attorney, and Agent, being 
especially organized for careful management and -' 
settlement of estates of every character. Safes 
rented. {-isdiS wad doatdedd <tc 1 

SECURITIES HELD{ON DEPOSIT FOR OUT-OF-TOWN 
CORPORATIONS AND PERSONS. 
DIRECTORS. 
MICHAEL JENKINS, Pres. WALDO NEWCOMER, 
H. WALTERS, ist Vice-Pres. NORMAN JAMES, 
JOHN W. MARSHALL, 2d V.-P. SAMUEL M. SHOEMAKER 


JOHN J. NELLIGAN, 3d V.-P. E. H. PERKINS, 
BLANCHARD RANDALL, DOUGLAS H. THOMAS. 


ANDREW P. SPAMER, Treas. GEO. B. GAMMIE, Asst. Treas. 








Pbiladelpbia, Pa. 


The Girard National Bank. 


CHARTERED 1832. 


STATEMENT AT CLOSE OF BUSINESS JULY 15, 1908. 


RESOURCES. 
Leans and investments-.---~-.------------------.------- $28,303,229 21 
ee ee 4,693 436 49 
Bxchange for Clearing House------------.-------------- 1,333,076 69 
GID krone sic cccecancscncccarcscsmenste 9,029,617 00 


LIABILITIES 
I es tie bxticcnncccsubeadermaaoweenennb hake $2,000,000_00 
I G0 000 SUNN. 6 osc ccmncnducccsseucdneenesoes 3,795 594556 
RI oo. arin eae aeme a aeuee 1,544,997,50 
ie 64 ckdbth iin beoekoetedcttdenaenaonecwiint 36,018,767 33 


$43 ,359,359}39 


OFFICERS: 


FRANCIS B. REEVES, PrREesiDENT. 
THEO. E. WIEDERSHEIM, 2b Vice-PresiDeENnT. 


RICHARD L. AUSTIN, Vice-PRasiDENT. 
JOSEPH WAYNE JR., CasHier. 


CHARLES M. ASHTON, AssisTANT CASHIER. 


Accounts of Banks, Bankers, Corporations, Firms and Individuals Received. 


CORRESPONDENCE SOLICITED. 








Albany, WR. DV, 


National Commercial Bank 


OF ALBANY 


Statement at Close of Business July 15, 1908 
RESOURCES, 


EEE TET $9,017,887 85 
ey Oe ST IR oo iin cn nnccscaceucccciccce 4,100.988 99 
WE I iii ccnsheccancccdicnccncccciccuas 250,000 00 
Cash and reserve in banks--.-.-.-.-.-----.------ 4,215,933 35 
re are re errs 3,636,798 56 

$21,221,608 75 

LIABILITIES, 

SE eae ee ree eee $1,000,000 00 
SE eae 1,810,695 44 
... . JS ene Sarena 988,800 00 
EES ee SELLE D Pa ey I te Hh 17,422,113 31 

$21 ,221.608 75 

OFFICERS. 


ROBERT C. PRUYN, President. 
@RANGE SARD, Vice-President. JOHN E. WALKER, Vice-President. 
aco EDWARD J. HUSSEY, Cashier. 
B H. HERZOG, Asst. Cash. W.W. BATOHELDER, Asst. Cash. 


Designated Depositary of the United States, 
State of New York and City of Albany 


Items on all New York State and New Engiand points handled direct. 





-| JOHN J. ALBRIGHT, Vice-Prest. 


Buffalo, FH. WD. 


MARINE NATIONAL BANK 


OF BUFFALO 


Chartered as a State Bank August 1, 1850 
Chartered as a National Bank April 1, 1902: 


Statement of Condition July 15, 1908. 


RESOURCES. 
PE iis cnenbapioteneninacnhe smhnacbnm $7,142,433 81 
I sin sina. sahag te thi nom aici ln als doig-shee tip lett 3,756,199 58 
Cash on hand and with banks--.-----.-.-------..- 4,545,643 76 
U, S. Government and other bonds--.-.--...-.-.--. 5,883,634 45 
OCI OEE nee ccccacccnnensebhenane 250,000 00 
a eee De sitisipmcasiaiitliaial $21,577 ,911[60 
LIABILITIES 
I cp cc amamenanhaneiehhehtinmaimhenindt $1,500,000 00 
Surplus and undivided profits-............--.---- 1,145,926 80 
DE niéadecncusweanceccubushelecsbuekbam 1,410,000 60 
i thcicncmnciaconna hn acnniachoneiinhaaeias ieee 17,521,984 80 
TUE. ncdcemssiacasubbbhocbiahthnwanwtntd $21,577,911/60 


OFFICERS: 
STEPHEN M. CLEMENT, President. JOHN H. LASCELLES, Vice-Prest. 
CLIFFORD HUBBELL, Cashier. 
HENRY J. AUER, Asst. Cashler. . 





THE 
FARMERS’ ANDIMECHANICS’ 


NATIONAL BANK. 
427 CHESTNUT STREET, PHILADELPHIA. 


ORGANIZED 1807. 
United States, State and City Depository 


CAPITAL, $2,000,000 
SURPLUS AND PROFITS, 1,323,689 
DIVIDENDS PAID 12,637,000 


HOWARD W. LEWIS, President. 
HENRY B. BARTOW, Cashier. 

JOHN MASON, Transfer Officer. 
OSCAR E. WEISS, Assistant Cashier. 





DIRECTORS : 
HOWARD W. LEWIS, CLEMENT B. NEWBOLD, C. 8. W. PACKARD, 
O&4iG8 LIPPINCOTT, JOSEPH WHARTON, J. F. MCFADDEN, 
JOHN F. LEWIS, E. H. MeCULLOUGH, GEO, C. THOMAS, 
HENRY ©. STROUP, GHORGE L. FARNUM, @G.C. PURVES. 
JAMES CROSBY BROWN, 


ACCOUNTS OF BANKS AND BANKERS, CORPORATIONS 
AND MERCANTILE FIRMS INVITED. 








CENTRAL NATIONAL BANK 


PHILADELPHIA 


Capital, - : - - $750,000 
Surplus & Undivided Profits, 2,960,000 


WM. T, ELLIOTT, President 
WILLIAM POST, Cashier 
WM. Y. CONRAD, Asst. Cashier 
ANTRIM H. JONES, 2d Asst. Cashier 


Accounts of Banks, Bankers, Individuals, Firms, 
Corporations, Trustees and Estates invited 
on the most liberal terms con- 
sistent with safe banking 














The Philadelphia National Bank 


419-423 CHESTNUT STREET, PHILADELPHIA. 


STATEMENT AT CLOSE OF 

RESOURCES. 
Loans, discounts and investments.........$28,316,752 47 
Due from banks......................-. 6,848,302 41 
Exchanges for Clearing House................. 1,610,781 35 
Cash and reserve.................................-.... 12,806,387 08 


$49,582,223.31 








BUSINESS JULY 175, 1908. 


LIABILITIES. 
Capital stock... eee 51,500,000 00 
Surplus and net profits........................... 3,497,595 15 
Circulation 2... eee eee eee eeeeeeeeee-------- 1,380,005 00 
Deposits 22... cecsecceceecccneeecesseeseeeeeseee 45,204,623 16 


$49,582,223.31 


N. PARKER SHORTRIDGE, Chairman of the Board. 


LEVI L. RUE, President 
HARRY J. KESER, Cashier 


LINCOLN GODFREY, Vice-President 
HORACE FORTESCUE, Assistant Cashier 


DAVID S. LUDLUM, Assistant Cashier in Charge of Credits. 
DIRECTORS: 


N PARKER SHORTRIDGE 
RICHARD ASHHURST 
LINCOLN GODFREY 
JOHN H. CONVERSE 
GEORGE WOOD 


LEVI L. RUE 


ALFRED C. HARRISON 


GEORGE H_ FRAZIER 
PERCIVAL ROBERTS JR. 
GEORGE H. McFADDEN 


/, T. STOTESBURY 
JAMES F. HOPE 
EFFINGHAM B. MORRIS 
RANDAL MORGAN 
R. DALE BENSON 


Accounts of Banks, Bankers, Mercantile Firms and Corporations Respectfully invited. 








Pittsburgb, Pa. 


PEOPLES NATIONAL BANK 


OF PITTSBURGH 
ORGANIZED 1864 


UCNITED STATES DEPOSITORY. 


Statement at Close of Business July 15, 1908. 


RESOURCES. 

Loans and investments---.-....-..--..------------$10,522,823 19 
Overdrafts 279 49 
United States bonds to secure circulation 800,000 00 
United States bonds to secure U. S. deposits 150,000 00 
Banking house and fixtures 300,000 00 
Exchanges for Clearing House 278,495 66 
Due from banks and reserve agents 1,964,672 23 

1,248,749 58 


LIABILITIES. 
$1,000,000 00 
1,000,000 00 
778,188 54 
800,000 00 
11,686,831 61 


$15,265,020 15 


PS cnbbekdedscnreccanboadeeetieahninad ae 
Undivided profits 

Circulation 

Deposits 


ROBERT WARDPDROP, President. 
D. E. PARK, Vice-President. Hi. SCHUMACHER, Cashler 
W. D. BBLL, Asst. Cashier and Scerctary. S.C. REED. Asst. Cashier. 





UNION NATIONAL BANK 


PHILADELPHIA 


Capital, -  - - $500,000 
Surplus and Profits, - 711,000 


W. H. CARPENTER, Prest. A. E. FLETCHER, 2nd V.-Prest 
T. H. CONDERMAN, ist V-Prest. LOUIS N.SPIELBERGER, Cashier 
F. C. HANSELL, Asst. Cashier 


Equipped to handle Accounts of Individeals, 
Merchants, Mauufactarers, Corporations. 
Banks and Bankers 


YOUR ACCOUNT SOLICITED 

















» 


—_ | _ AaQ oo vio 


st 
shier 








THE 


MARKET STREET 
NATIONAL BANK 


1107 MARKET STREET 
PHILADELPHIA 


Capital, . . . . . $1,000,000 
Surplus & Net Profits, . 1,000,000 


GEORGE H. EARLE JR., 
President 
GEORGE D. McCREARY 
2d Vice-President 





JAMES F. SULLIVAN 
First Vice-President 
WM. P. SINNETT 
Cashier 


We solicit the accounts of Banks, Corporations, 
Firms and Individuals, and will be pleased to meet 
or correspond with those who contemplate making 
changes or opening new accounts. 





CORN EXCHANGE 





NATIONAL BANK 


PHILADELPHIA 


With Resources $18,000,000 
SOLICITS OUT OF TOWN 





BUSINESS 
TRRRETRRRIEE GETTIN, ccccccscntevcccssccousocseeees President 
WILLIAM W. SUPPLEB............-.2. sees Vice-Presiasns 
GCHARLBS GD. CAG WElirhonniccc.ccccccccctsccsscccscess Cashier 
eee Assistant Cashier 








Pbiladelpbia, Pa. 


GIRARD TRUST COMPANY 


OF PHILADELPHIA 





CONDENSED STATEMENT AT CLOSE OF BUSINESS MAY 19 1908. 
LIABILITIES 


ASSETS 
SN ee oe cece ene nae $1,507,588 32 eign eens. Ta eer $2,500,000 00 
Due from banks and bankers_________-_ 6,568,519 62 I a i Ss ics mais 7,500,000 00 
Gomateral s0GMS.... ... 2 cl ese 15,827,311 49 Undivided pote (ess expenses and 
Investment securities— apes SER arate 1,399,846 34 
Stocks, bonds, &c___.$11,762,808 51 a a eae 28 548,431 55 
Mortgages _-_.._----- 294,539 00 12,057,347 51 
ee ee ees 3,976,178 34 
Miscellaneous assets (ground rents) _-__- 10,500 00 
IE 5. oS oo oe oe amuamGalnes 832 61 
$39,948,277 89 $39,948 277 89 
OFFICERS. 


E. B. MORRIS, President. 


W. N. ELY, 1st Vice-President. 

CHAS. J. RHOADS, 3d Vice-Pres. and Treasurer. 
GEORGE H. STUART, 3d Assistant Treasurer. 
J. SNOWDON RHOADS, Trust Officer. 


Acts as Executor, Administrator, 


A. A. JACKSON, 2d Vice-President. 
EDWARD S. PAGE, Secretary. 

SAMUEL W. MORRIS, Assistant Secretary. 
M. T. WRIGHT, Real Estate Officer. 


Trustee, Assignee and Receiver. 


FINANCIAL AGENT FOR INDIVIDUALS OR CORPORATIONS. 
Acts as Trustee under Corporation Mortgages. 


DEPOSITARY UNDER PLANS OF REORGANIZATION. 


REGISTRAR AND TRANSFER AGENT 








Baltimore, . 


MERCHANTS: NATIONAL BANK 


Statement at Close of Business July 15, 1908. 


RESOURCES 
NORIO EOL EE AO DARE OS $8,213,145 81 
NN Ee aT 1,160,000 00 
a nr ee 265 ,000 00 
Puan an, ©; GANS oo. ccc ncccectnnsccaced 25,900 00 
a 316,700 00 
IND Gir ceca ccmiasecncnscanaccobsausat 385,000 00 
Exchanges for Clearing Huuse---------.---------- 414,906 72 
NN Ste naam a nameteneennemre 1,810,316 25 


2,531,731 52 
$15,122,700 30 


LIABILITIES, 
i EE LE ONCE TERETE De Se $1,500,000 00 
Surplus and undivided profits-....-..-------.---- 947,581 16 
fc ph NT LSS LAL I APE EINE Nee APIS. 1,151.540 00 
_ EE ORT Ae ee 11,523,579 14 


$15,122,700 30 


OFFICERS: 
DOUGLAS B. THOMAS, President. 
WM. INGLE, Vice-Pres.& Cashier. J. CLEVELAND WANDS, Asst.Cash. 
JOHN B. H. DUNN, Asst. Cashier. 


or DIRECTORS. 
. Th q 
? Ew on Chas. A. Webb. 


Wm. Ingle. 


John S. Gittings. 
William H. Coal 


PROFIT ABLE BUSINESS SOLICITED 





Baltimore, Md. 


FARMERS & MERCHANTS 
NATIONAL BANK 
BALTIMORE 


Capital, Surplus and Profits, 
$1,000,000 


CHAS. T. CRANE, President. | CARTER G. OSBURN, V.-P. and Cash 
JOHN E. MARSHALL, Asst. Cashier. 


EXCELLENT FACILITIES 
FOR COLLECTIONS 


GORRESPONDENGE INVITED 





BPbiladelpbia, Pa. 


Tradesmens National Bank 


OF PHILADELPHIA 


$500,000 
790,000 
4,500,000 
500,000 


$6,290,000 


Capital, - - 
Surplus and Profits, 
Deposits, - - 
Circulation, - 





Total Resources, 


GEORGE H. EARLE JR.., President. 
A. B. LOEB, Vice-President. HOWARD A. LOEB, 2d Vice-Pres. 
H. D. McCARTHY, Cashier. LOUIS ZEISSE, Asst. Cashier. 


FOREIGN EXCHANGE BOUGHT AND SOLD 


mmercial and Travelers’ Letters of Credit and Travelers’ Checks issued, 
available in all parts of the world. 


Correspondence with a view to business solicited. 





Charleston, S. C. 


PEOPLE’S NATIONAL BANK 
OF CHARLESTON 


UNITED STATES STATE AND CITY DEPOSITORY 





$300,000 
200,000 


Capital, - . - 
Surplus and Undivided Profits, 





R. G RHETT, President 
E. H. SPARKMAN, Vice-President E. P GRICE, Cashier 
J. B. CALDER, Assistant Cashier 





TRANSACTS A GENERAL BANKING BUSINESS 
Collections Handled at Best Rates. 
Special Inducements given for out-of-town accounts. 


CORRESPONDENCE INVITED. 








The Merchants National Bank 
of Philadelphia 


Statement at close of business July 15th, 1908 - - 








RESOURCES LIABILITIES 
IEEE. 06:5 Nad, chen. eae Saedeeaiis A Wels ieeees ee eee $1,000,000 00 
Due from Banks .............- 1,652,085 49 Surplus and Undivided Profits .. . . erg he 19 
Exchanges for Clearing House... 340,994 08 Circulation «......+++++-s55-- : 19,000 00 
Cash and Reserve.....+. 02.05 2,006 406i 4,0un tan jg OO ---------------.--... TOE 
$14,661,921 08 $14,661,921 08 


F. W. AYER, President 


WM. A. LAW, Vice-President 


“The Bank 





THOMAS W. ANDREW, Cashier 
W. P. BARROWS, Asst. Cashier 


of Personal Service” 








BANK OF RICHMOND 


RICHMOND, VA. 


Capital, Surplus and Profits, $1,500,000 





LARGEST CAPITAL AND SURPLUS 
OF ANY STATE BANK 
IN THE SOUTH ATLANTIC, STATES 


JOHN SKELTON WILLIAMS, 
President. 
FREDERICK E. NOLTING, 
First Vice-President. 


T. K. SANDS, 
Second Vice-Pres. and Cashier. 
H. A. WILLIAMS, 
Assistant Cashier. 


DEPOSITARY 
for the 
STATE OF VIRGINIA AND CITY OF RICHMOND 


Accounts of Individuals, Firms, Corporations, Banks and Bankers 
Solicited, and Correspondence Invited 


This Bank Makes a Specialty of Southern Business and 
Solicits the Accounts of New Concerns. 








Rorfolk, Va. 


THE NORFOLK NATIONAL BANK 


Statement at Close of Business July 15, 1908. 
RESOURCES, 


ST MR icine cack cnnnccccccéa bosons $2,509,357 28 
U. & bonds and gromiums........-............. 1,720,150 00 
CIR iat ae na tc cma clan kadnemee 252,990 18 
Banking house and other real estate-.-.......-.--- 85,000 00 
eT en oe eee eee ee eee A 496,592 16 
PT DMB cc csntecucacckcscnwasscdadneeue 833,651 94 


LIABILITIES. 
ee eee $1,000,000 00 
aca cct hake chnnace toda aekekinkea ane 500,000 00 
ES ONE PE OL eI 59,490 67 
CED .ccancnbmeansnccnknkdyadebiaae we 800,000 00 
ic acini ede eshte tanner iaeila asta isicode 3,522,250 89 
Se EO cite cnn needa anmemnnentinme 16,000 00 


$5,897,741 56 


CALDWELL HARDY, President. 
A. B. SCHWARZKOPF, Cashier. 


E.T. LAMB Vice-President. 
W. A. GODWIN, Asst. Cashier. 


WITH WELL ESTABLISHED CONNECTIONS, 
THIS BANK HAS UNSURPASSED FACILITIES IN 
EVERY BRANCH OP LEGITIMATE BANKING. 





ACCOUNTS OF BANKS ANP BA*‘KERS RECEIVED OF 
MOST FAVORABLE TERMS 


























Atlanta, Ga, 


ATLANTA NATIONAL BANK 


Statement of Condition (condensed) July 15, 1908 





RESOURCES, 
Boats end Gevetathn 32 o oc ce cencccewecsaunie $4,382 475 00 
U. &, Bonds........- 2222220 cnc cee eee e ne ceecce 516,450 00 
Other bonds and stocks---.-....-......---.-------- 533,938 80 
Real estate.........-....~-------------2------ oe 75,000 00 
Safety deposit vault, furniture and fixtures-------- 31,056 45 
Five per cent redemption fund-----..-.-.-.------- 25,000 00 
Cath 00 BARB ...4 265 <cckisoscccsces 450,068 10 
Due from banks----.--------------- 660,312 35 |_ 1,110, 380 0 45 
"$6,674, 674,300 70 70 
LIABILITIES. 
CE CNN's s cece rcksee cdccssuceccsocs sk $500,000 00 
Surplus and undivided profits----.-.--..-.-------- 754,616 50 
Ciecelathe® «nce ccccnccccccccccccccecccccccccce 500,000 00 
Deposits----------- ere er een ccc ew ce wn ee ecece 4,919,684 20 
$6,674 300 70 
OFFICERS: 
CHAS. E. OURRIER, President. 
HUGH T. TNR, Vice-President ‘GEO. ” DONOVAN, Cashier 
AMES S. FLOYD, Asst. Cashier 
DIRECTORS: 


JACK J. SPALDING. 

W. F. WINEOOFF. 
CORRESPONDENCE SOLICITED. 
IS A UNITED STATES DEPOSITARY. 


Cc, E. CURRIER. 


H.T. INMAN, 
F, E. BLOCK A. R. SWANN. 


WMempbis, Tenn. 


BANK OF COMMERCE 
& TRUST CO. 


MEMPHIS, TENN. 
FStatement of Condition as of June 30, 1908. 


ASSETS. 
BARES | cen ncccnccscwcesccccecsoncccncccccecces $4,627,597 53 
i. dcnkuniacbnnemannntinnmlennealbis 372,318 53 
Coempeny's bulldiag. ........<....<---242<--.---- 599,355 12 
dp fs ee Tene eres eee 158,442 54 
Clee OOS Ge GRUNREED. 2g. cnccccccccncccccecce 2,456,922 67 

8,214,6: 

LIABILITIES — 
IN id inn ~ cima dbocnengsedencdnnknentine $1,500,000 00 
Baa S0de maccadeunconsniuanasendauabansune ,000 00 
Undivided profits and contingency fund---.------ 275,875 20 
I akibiindc nciabigmnaneenntineapecaeoun 5,938,761 19 


$8,214,636 39 
J. T. FARGASON, President. 





The attention of individuals, firms and corporations is 
invited to the financial strength and thorough equipment 
of this institution, which is in a position to render its 
customers banking service satisfactory in every feature. 


YOUR BUSINESS SOLICITED. 











Bank of P 


ational 


Oldest Bank in the United States 
west of the Allegheny Mountains 


ESTABLISHED 1810 


‘ttsbur urgh 


pe ne herd all branches of Com- 
mvc Banking 


INVITES ACCOUNTS OF CONSERVATIVELY MANAGED BANKS 





STATEMENT AT CLOSE OF BUSINESS JULY 15,1908. 


RESOURCES. 
Loans and Investments 
Exchanges for Clearing-House................ 
Due from Banks 


$17,474,297 51 

334,726 65 
2,401,480 49 
2,726,091 45 


$22,936,596 10 


WILSON A. 














JOSEPH R. PAULL, Vice-President 
W. F. BICKEL, Cashier 


GEORGE F. 








LIABILITIES. 
Capital Stock . $2,400,000 00 
Surplus and pndivided cc! 2,944,688 66 
Creereiaen. eee ON! nt Ree 2,164,300 00 
EE ee a 15,427,607 44 








$22,936,596 10 


J. M. RUSSELL, Asst. Cashier 
J. D. AYRES, Asst. Cashier 


SHAW, President 
WRIGHT, Auditor 








knorville, Tenn, 


City National Bank Knoxville 


Statement of Condition July 15, 1908. 





RESOURCES. 
SUNN a: casesaticah sas dnote sid eseenee cn enon teowenerenibaeels $1,732,855 53 
Sy US ao oaamnmnan eee 550,000 00 
PN MD I on puaecacacoccackscesssancud 29,000 00 
a te nada eae aia ea een Repu 3,246 30 
Stocks and real estate owned-_.-.............-..-- 14,675 00 
Banking house and fixtures...........-..---.---- 35,000 00 
Cash: 
In our vaults, with reserve agents and with 
CEE DEG cccnriccesvinccncocnssenniuiinal 967, 775 52 52 
“$3 332, 552 35 35 
LIABILITIES. 
Rn CO $500,000 00 
ees Ohl GRU ONE oo oncccccccccncclcecacans 83,454 84 
Ee BONUNIMIIOE ooo. op ccc cc sped acansaccon 500,000 00 
SN Re Re ee CS 2,249,097 51 


$3,332,552 35 


WILLIAM S. SHIELDS, President. 
EDWARD HENEGAR, Vice-President. 
R. E. MOONEY, Cashier. 
W. T. MARFIELD, Assistant Cashier. 


United States Depository 
WE WILL HANDLE YOUR TENNESSEE BUSINESS IN BULK 


FOURTH NATIONAL BANK 


NASHVILLE, TENN. 


Statement at Close of Business July 15, 1908. 
ASSETS. 


Loans end Gopeumts.......c.csicicccnecsececes-- $3,827,839 93 
U. &. GRBs soe cbc const cts dbi cect coccssucccicce 600,000 00 
OE BORNE nc ccdcccceccnstcsccencsecssosscene 167,620 00 
Stocks and securities.....--.-------------------- 185,480 02 
Banking house and fixtures----.----------------- 55,655 80 
Premiems paid... ....nccccccccccccccccccccccece 21,000 00 
Due from U. S. Treasurer. ....--.-.-------------- 36,000 00 
Cash resources: 
Due from other banks----...-.---- $613,194 66 
Due from approved Reserve Agents- = oo 4 
ba fan lameness nme ta meee ——————_ 2,817,011 08 
BE Kinwdithhbedbackdnngknecnets mame bpeiiiad $7,210, 606 83 83 
LIABILITIES. 
Capital stock pald tn......<cnccccccccncssccconce $600,000 00 
SE BI ce ciecsesnumocenesnce $525,000 00 
Undivided profits.........-.------- ae : 
Reserve for taxes-....------------- 15,000 00 712.429 38 
CIID oon cctcinnncdnccsnnceennscteuesneeas 599,985 00 
BORO. cn caccedcccdasccccnerocscosuascessesso 5,298,192 45 
Tete cncccoccoccccesncesconsecocenectyhve $7,210,606 83 


S. J. KEITH, President. 
J. H. FALL, Vice-President. W. C. DIBRELL, Vice-President. 
WALTER KEITH, Vic:-President. 
J.T. HOWELL, Cashier. G. W. PYLE, Assistant Cashier, 
J. S. McHENRY, Assistant Cashier. 
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Mobile, Ala. 


THE PEOPLE’s BANK 


OF MOBILE, ALA, 


Capital, - - - $150,000 
Surplus and Profits (Earned) over $550,000 


Largest Percentage of Surplus and Profits 
to Capital of any Bank in ALABAMA, 


J. W. WHITING, President. 
J. B. DAVIS, Vice-President. JAS. W. LITTLE, Cashier 
B. W. PADGETT, Assistant Cashie: 


Special Rates and Facilities for Collections on Mobile 
and all Southern Points. 


WE SOLICIT BUSINESSON BANKING PRINCIPLES 





Birmingbam, Ala. 


THE FIRST NATIONAL BANK 


OF BIRMINGHAM, ALA. 


Statement at Close of Business July 15, 1908. 
a, 











U. S. bonds and premiums. 
State of Alabama and other bonds and stocks 
Cash and due from banks, &c 


LIABILITIES. 
Capital 


$6,146,972 21 
736,828 78 
155,000 00 

————————___ 7,038,800 99 

$9.673,189 96 

OFFICERS. 
W. P. G. HARDING, President. 
J. H. WOODWARD, Vice-President. J. H. BARR, Vice-President. 
THOMAS HOPKINS, Cashier. 
THOMAS BOWRON, Asst. Cashier. F. S. FOSTER, Asst. Oashier. 
J. E. OZBURN, Security Savings Department. 
UNITED STATES DEPOSITARY. 
DIRECT CONNECTIONS THROUGHOUT ALABAMA AND 
ADJOINING STATES. 


COLLECTIONS A SPECIALTY. 








The Fourth Street National Bank 


OF PHILADELPHIA. 





STATEMENT AT CLOSE OF BUS8INE88 JULY 15, 1908 


RESOURCES. 
LOANS AND DISCOUNTS 
DUE FROM BANKS 
EXCHANGES FOR CLEARING HOUSE 
CASH AND RESERVE 


$32,016,864 00 
5,497,701 23 
967,629 88 
11,647,226 48 


$50,129,421 59 


LIABILITIES 
CAPITAL STOCK 
SURPLUS AND NET PROFITS. 
CIRCULATION 
BOND ACCOUNT 


DEPOSI S 39,225 ‘063 57 


$50,129,421 39 





R. H RUSHTON, President. 


E. F, SHANBACKER, 1st Vice-President 
R. J. CLARK, Cashier. 


B. M FAIRES, 2d Vice-President 
WwW. A BULKLEY, Assistant Cashier. 


FRANK G ROGERS, Manager Foreign Exchange Department. 





ACCOUNTS OF BANKS AND BANKERS SOLICITED. 


FOREIGN EXCHANGE BOUGHT AND SOLD 


EXCEPTIONAL COLLECTION FACILITIES 








THE 
AMERICAN 
NATIONAL BANK 
NASHVILLE. TENN 


UNITED STATES, STATE AND CITY DEPOSITORY 


Shareholders’ Liability 
Surplus & undivided Profits 600,000 00 


Security to Depositors ____$2,600,000 00 


W. W. BERRY, President A. H. ROBINSON, Vice-President 
N. P. LeSUEUR, Cashier 


TENNESSEE BUSINESS IS OUR 


BUSINESS. SEND IT TO US 





THE LIVE STOCK EXCHANGE 
NATIONAL BANK OF CHICAGO 


Statement of Condition at Close of Business July 15, 1908. 


RESOURCES, 
Loans and discounts 
DEE Se ocdnncncaccscnccen & iene hmaiiad ‘ 


LIABILITIES. 
Capital stock.-.-.-.. “ 


Circulation 
Dividends unpaid 
Deposits 


$10,120,187 00 


OFFICERS 
S. R. FLYNN, President 
G. A. RYTHER, Cashier 


J. A. SPOOR, Vice-President 
G. F. EMERY, Asst. Cashier 


DIRECTORS. 
G. A. Ryther, 
James H. Ashby, 
S.R Flynn, 


J. Ogden Armour, 
Samuel Cozzens, 
Arthur G. Leonard, 


Bdward Morris, 
J. A. Spoor. 











Sizseees Si assan 





The Commercial 


National Bank 


of CHICAGO 


Capital, Surplus and Undivided Profits, $7,000,000 
Deposits, $40,000,000 


OFFICERS 
GEORGE E. ROBERTS. . . Preswenr GEORGE B. SMITH . . Ase’ Caswen 
JOSEPH T. TALBERT. . . Vice-Pres. MARVEY C. VERNON . Ass’T CAsnier 
RALPH VAN VECHTEN, 2no Vice-Pres. +H. ERSKINE SMITH . . Ase’ Casmen 
DAVID VERNON . + Sao Vice-Pres. WM. T. BRUCKNER . . Ase’T Casnier 
NATHANIEL R. LOSCH . . . CasHiER . 


This bank is pleased to place at the Sinogesh 
of its customers the facilities gained 
during forty years of continuous 
service and growth 





| 
| 


Fort Whortb, Teras, 


Fort Worth National Bank 


FORT WORTH, TEX. 


Report of Condition July 15, 1908 


RESOURCES, 
BE Gi cnccntinanwwneaiene erst $1,786 ,608]54 
SIE pedeececcsdescckcssssnphumuseante 150,000 00 
EE és 300,000 00 
Came GRE GRERGRED: < nnn pens cencc esc socssccee 1 740, 316! 6187 
$3, 976, 924. ‘91 
LIABILITIES. 
rit ih 68 o> oo nonteuabenaaieews $300,000 00 
BE SY SR iene nuncinccnceneenewsewenwe 638 094146 
DEEL ntucccnenencpcetadaeeentseectenene oe 300,000 00 
Deposits: 
trina een ameneiie 1,848,001 18 
aia na ncrginn eee btege acne 890,829 27 
——————-_ 2. 738 830 45 





$3 ,976,924°91 
OFFICERS. 
K. M. VAN ZANDT, President. 
R. L ELLISON, Vice-President. N. HARDING, Vice-President 
OSCAR WELLS, Cashier. ELMO SLEDD, Asst, Cashier. 


ALL PROFITABLE BUSINESS SOLICITED. 














HE FIRST 


James B. Forgan, President 


"THIS Bank, with a 


invites the business of 


and Bankers with the 





BANK OF CHICAGO 


Capital and Surplus $15,000,000 
organized to take care of Bank Accounts, 


tory service and agreeable relationship. 


Division F. (Banks and Bankers) 
August Blum, Vice-President Herbert W. Brough, Asst. Manager 


NATIONAL 


Charles N. Gillett, Cashier 


department especially 


conservative Banks 
assurance of satisfac- 














Dallas, Teras. 


THE 
AMERICAN EXCHANCE 
NATIONAL BANK 


Report of Condition July 15, 1908: 
RESOURCES, 



































toans IR on os ci cn tiiecavscdsccevaoee $5.548,026 17 
. .§. 2 Se eee 1,180,000 00 
EEO ETL, 12,000 00 
pomias rouse, furniture and fixtures.-.....-...-- 120,000 00 
Oe ae RETA $842,748 64 
With banks and reserve agents---- 1,722,311 66 
With United States Treasurer- - --- 50,000 | 
——— 2,615,060 30 
$9,475,086 47 | 
LIABILITIES, | 
yore ichitins tingininenaeemnmiamnimdos $1,000, oe | 
ir tatiana hn cal elas abana laa a palate aed J | 
Un ivided SE. seen ng encntmnanndenns 31 | 
I iio oe cc cn ae nn ncacalandeekeeeek 1,000,000 00 
De cits: 
eae ee $5,303 .545 46 | 
Banks and bankers--....-_.__-_- 1.2 6 
United States deposits-........-- 132, 
———__+-———_ 6 661,856 16 
$9,475,086 47 
ROY ay PERRIS, 
A E ae Presiden: 
A 3% ILSON, Viee- President. NATHAN ADAMS, Cashier. 
CC. REARDON, ik A+, —~ta G. s PITTMAN, Asst. Cashier. 
ES SLAUGHTER, VI HOWARD CLAIBORNE. Asst.Cash. 
AY J. GANNON "Wie Pombent. H. H. SMITH, Assistant Cashier. 


V. LANE, Vice-President. R. E. ‘GAHAGAN. Assistant Cashier. 


Unexcelled Facilities for the Handling of Collections on Deltas | 
and other Texas Points. 


Augusta, Ga. 


GEORGIA RAILROAD [BANK 


AUGUSTA, GEORGIA. 


Capital, - - 
Undivided Profits, 


$200,000 00 
375,000 00 


JACOB PHINIZY, President. 
WM. A. LATIMER. Vice-President 
CHARLES G. GOODRICH, Cashier 
RUFUS H. BROWN, Asst Cashier 


WE INVITE RECIPROCAL ACCOUNTS 
ON THE MOST FAVORABLE TERMS. 


Our facilities for handling collection itemsjare AI 
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THE PEOPLES STATE BANK 


DETROIT, MICH. 


Capital and Surplus, $3,200,000 00 


Accounts of Banks and Bankers received on favorable 
terms. 


Collections a Specialty. | Correspondence Invited. 


GEO. H. RUSSEL, President. 
M.W.O’BRIEN, } 

H.C. POTTER JR. | Vice-Prests. 
GEO. E. LAWSON, , 

R.S. MASON, | 
F.A.SOCHULTE, !} 


AUSTIN E. WING, Cashier. 

H. P. BORGMAN, Cash. Sav. Dept, 
R. W. SMYLIE, Mgr. Credit Dept. 
R. E. MASON, Asst. Cashier. 

J. R. BODDE, Asst. Cashier. 
GEO. T. COURTNEY, Auditor. 





{ndianapolis, Tnd. 


THE MERCHANTS’ NATIONAL BANK, 


INDIANAPOLIS, INDIANA. 
Report of Condition July 15, 1908. 
RESOURCES. 


Loans 
Uni States bonds 
city of ted indianapolis, Marion and other county bonds- 


- S. bonds to secure deposits.... $258,000 00 
U: : ais on hand va 5,300 00 


2,999,312 95 


SS 
$8,822,410 14 
LIABILITIES. 
Genital « 
us =< and profits. 
Nat sat be bank circulation 


$1,000,000 
865,147 %8 





| 
$8,822,410 14 
OFFICERS: 
O. N. FRENZEL, regtden 
. P. FRENZEL, Vice-President. we PRENZEL, Cashier. 
FRED FAHNLEY, 2d Vice-Prest :. ‘P. FRENZEL JR.., Asst. Cash, 


DIRECTORS. 
Albert Lieber, John P. Frenzel 
Otto N. Frenzel, 


Paul H. Krauss, 
Henry Wetzel. 
We make a specialty of collections in this State and vicinity, and remit on 
day of payment at lowest rates. 


UNITED STATES DEPOSITORY. 


James F. Falley, 
Frederick Fahniey, 








The Continental National Bank 


OF CHICAGO. 
STATEMENT OF CONDITION AT CLOSE OF BUSINESS JULY 15, 1908 


RESOURCES | 
Loans andfdiscounts $43,802,359 23 | 
Stocks andjbonds 3,734,586 20 | 
U.S. bonds to secure circulation 3,625,000 00 
U.S. bonds to secure deposits 406,142 69 
Premium on U.S. bonds 204,687 50 
Overdrafts 815 88 
Due from banks and U.S. Treasurer.... 10,634,515 24 
16,423,054 96 


$18,831,161 70 























Total 





LIABILITIES 
| Capital stock paid in. 
Surplus fund 
Undivided profits 
Circulation 
Deposits 








Total 


$18,831,161 70 





OFFICERS 


GEORGE M. REYNOLDS, President 
ALEX. ROBERTSON, Vice-President 
WM. G. SCHROEDER, Cashier 
BENJAMIN S. MAYER, Assistant Cashier 


HERMAN WALDECK, Assistant Cashier 
FRANK H. ELMORE, Assistant Cashier 
WILBER HATTERY, Assistant Cashier 
JOHN R. WASHBURN, Assistant Cashier 


A GENERAL FOREIGN EXOHANGE BUSINESS TRANSACTED. 
Accounts of Banks, Corporations, Mercantile Firms and Individuals Received on Favorable Terms. 








ESTABLISHED IN 1854. 
LARGEST BANK IN WESTERN MICHIGAN. 


The Old National Bank 


OF QRAND RAPIDS, MICH. 
Report of Condition July 15, 1908. 


RESOURCES 
Loans one discounts $3,899,992 41 
500 00 
206, se 6 50 


6,233 8 


eal e 
Bank | building and fixtures 
United States bonds and premiums 


$777,689 69 
40,000 00 


501,105 29 
——-——__ 1,318,794 98 


$6,711,596 15 

* (ABILITIES, 
Capital stock $800,000 00 
reins and undivided profits (net) 516,941 69 
cae agg x 00 
Depo 4,594,654 46 


$6,711,596 15 
OFFICERS. 
‘ Z. M. — ae cane 
WILLARD BARNHART, V. ori. RGE C. ‘PEIRCE, Vice-Pres. 
GARVEY J. HOLLISTER, v -Pres. Stay HOLLIS ISTER, Cashier. 
H. A. WOODRUFF, pe Cashier. 


DIRECTORS, 
AMES M. BARNETT, 
WILLARD BARNHART, 
H. J. HOLLISTER, 
JOSH. MARTIN, 
R. SHELBY, 2 
Wi sUDSON IDE 
t W. W. CUMMER, WARD LOWE, 


The Merchants National Bank 
of Cincinnati 


Depositary of the United States, State of Ohio, 
and City of Cincinnati 


Statement of Condition July 15, 1908. 


RESOURCES. 
Loans on discounts 


Other Sean &c 
Real estate, furniture and fixtures 
one from banks and U. S. Treasurer- a 871,064 48 
1,791,330 84 3,662,395 32 


LIABILITIES. 
Capital stock 
Surplus fund 
Undivided profits (net) 
Circulation 
Deposits 


MELVILLE E. —"*" President. 
EDWIN C. GOSHORN, Vice-Pres. GEO. R. BALCH, Vice-Pres. 
WILLIAM W. BROWN, Vice-Pres. HENRY Cc. Y ERGASON, Vice-Pres. 
WILLIAM P. STAMM, Cashier. CHAS. A. STEVENS, Ass't Cash. 
WILLIAM WEIDINGER, Auditor. 


ACCOUNTS OF BANKS, FIRMS, CORPORATIONS AND 
INDIVIDUALS SOLICITED UPON THE MOST LIBERAL 





W. ALDEN SMITH, 


TERMS CONSISTENT WITH GOOD BANKING .. ° 
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Cleveland, Obio 


UNION NATIONAL BANK 


OF CLEVELAND 
ORGANIZED 1884 


Condensed Statement July 15, 1908. 


RESOURCES. 
Loans and discounts -....~.....................-- $8,201,824 70 
RR EE SND So enc occhnwscen nodbaceehae 811,000 00 
Bonds to secure U. S. deposits ------------------- 115,000 00 
Other stocks and bonds ------------------------- 408,730 82 
Banking house --------------------------.------ 300.000 00 
COE SS ee ee ee te! 1,498,148 95 
Due from other banks -------------------------- 3,402,867 09 
$14,737,571 56 
LIABILITIES. 
Guattel stock ...-ncccnccencncceccnccccedecncnce $1,600,000 00 
Surplus and undivided profits -- --...-..-.------- 891,246 10 
Circulation .. #----------~---.-..-...-......---. 811,000 00 
Bond account -----.--------..---..........--...- 576,000 00 
Reserved for taxes -- -..----..--................ 15,562 42 


Due to individual depositors and banks --...--.---- 10,843,763 04 
$14,737,571 56 








GEO. H. WORTHINGTON, President. 
L. McBRIDE, Vice-President. E. R. FANCHER, Cashier. 
H. C. CHRISTY, Vice-President. G. A. COULTON, Asst. Cashier. 
J. F. HARPER, Vice-President. W. E. WARD, Asst. Cashier. 
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THE 
Fifth- Third National Bank 
of Cincinnati 
Statement at Close of Business July 15,1908. ~ ~ 
RESOURCES 









S. "Sends OR, PRR. 6 Cininnksctinindinwiingitecone 2 114.955 64 
a a eee eee 2,124 64 
Banking House, Furniture 1 and PUREE. cccccunemeanenes 439; ‘Sea 87 
Sue irons BankdaadiU” © Treasune.=22- *3:278:142 Bt 

nksJandiU S Treasurer---.-.-.- 
ue from reasurer _ esetenes 
$19,873,824 93 
LIABILITIES. 
CO GREE 3.n nc ciiwnctncscsusbincent $2,500,000 00 
esies or ND mse bihs nin tiiniteinaseisliekees 1,074,012 33 
$3,574,012 33 
Ffrgiation ee nn a ee Ee Ee EN 1,818,097 50 
Municipal i ee 37,350 00 
Oe $7,129,061 08 
SID sasss a seteciasgntnsnsoehenspiacimenseapanasind 5.974.472 92 
ie Be ETE a nnccntecchadusonsepeudn "406,481 10 


13.510,015 10 

$19,373 824 93 

CHARLES A. HINSCH, President. CHARLES T. PERIN, Asst. Cash. 

WILLIAM A. LEMMON, Vice-Pres. CHAS. H. SHIELDS, Asst. Cesh. 

EDWARD SEITER, Vice-Pres. L. E VAN AUSDOL, Asst. Cash. 
MONTE J. GOBLE, Cashier. FRED. J. MAYER, Asst. Cash. 


DESIGNATED DEPOSITARY OF THE U_ S. GOVERNMENT, 
STATE OF OHIO, CITY OF CINCINNATI 

















JOHN A. LYNCH, President. 

R. M. McKINNEY, Cashier 

THOMAS JANSEN, Assistant Cashier 
W. B. LAVINIA, Assistant Cashier 








Chicago, Tl. 


National Bank of the Republic 


CONDITION AT CLOSE OF BUSINESS JULY 15, 1908. 





RESOURCES. LIABILITIES. 
Ne A eo 3A $13,756,905 58 | CAPITAL STOCK PAID IN-------------------- $2,000,000 00 
UNITED STATES BONDS...................... 882,399 84 | SURPLUS AND PROFITS.--..-------....------ 1,257,860 86 
Neen nn i aninirenna 26,376 80 | RESERVE FOR TAXES...-.-----.------------- 10,500 00 
CASH AND EXCHANGE.................-.-..- 9,985.567 31 | CURRENCY IN CIRCULATION...-------------- 800,000 00 
i IRL A EC 33,000 00 
ETC RE 20,499,888 67 
QHD... nice vacsumiibiaindierabicedaiaceel $24,601,249 53 Wb ecttinsihaietincicceiennienhaetiiatianetned $24,601,249 53 

OFFICERS. 


W. T. FENTON, Vice-President 

O. H. SWAN, Assistant Cashier 
JAMES M. HURST, Assistant Cashier 
W.#H. HURLEY, Assistat Cashier 





























St. FJosepb, Mo. 


Satindeaia National Bank. 


ST. JOSEPH MoO. 


SUCCESSOR TO 
TOOTLE, LEMON & CO., Bankers. 


Statement at Close of Business July 15, 1908. 






RESOURCES. 
No Sd ence min $2,645,189 58 
Se a Oe eS 195,000 
ee OE eae Sa 10,832 66 
Cash and due from banks-...........--.--....... 1,660,644 16 
SEES, POLLO EA 247.840 33 
Five per cent redemption fund with U. S. Treasurer-- 9,000 00 
LIABILITIES. —- 
Capital stock paidin -....--- $200,000 00 
Surplus and undivided profits 156,338 31 
Circulation a 180.000 00 
PO tktcdvptennnonsnunnchiatcdunweds 4,232,168 42 


$4,768,506 73 


MILTON TOOTLE JR.. President. 


GRAHAM G. LACY, Vice-Pres. 


E. H. ZIMMERMAN, Cashier. 
W. A. EVANS, Asst. Cashier. 


H. Y. LEMON, Asst. Cashier. 


CORRESPONDENCE INVITED. 





Accounts of Banks, Bankers and Individuals Received upon Equitable 
erms. 








St. FJosepb, Mo. 
THE 


FIRST NATIONAL BANK 


OF BUCHANAN COUNTY 
ST- JOSEPH, MO. 
UNITED STATES DEPOSITARY 
Statement at the Close of Business July 15 1908 


RESOURCES 
DE CI IIE hii nnncncascasnusaanbbennin $4,176,340 73 
22S eee se ee 617,000 00 
a as ented oecicen i deiemin ies Sake 25,000 00 
CR Sb.iitacntataninanbaceenewnaamaem 175,000 00 
CRG Re Ties Bcbanet. 02.202 ccnescsscnassancs 1,811,503 49 
PE akbadesbashnonddanchondenduusaas aun $6,804,844 22 
LIABILITIES. . 
ae ee ee $500,000 00 
Surplus and Undivided Profits...................- 358,429 22 
CRICU iden 0sssteendcssacaminaeeaoaw 500,000 00 
DR iteiGtanecnesadaccumasasdeeasedoce ens 5 ,446,415 00 
WR A dbiineukncndtgnnpenciadetsecendiaamiemes $6,804,844 22 
OFFICERS 
CHAD: PAM bs cnccentccdncoigsectnoidpidntbbedinde, the President 








W. F. MAXWELL....... a 
YOUR ACCOUNT INVITED 


Assistant Gashi 
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Omaba, Heb. 
Oldest National Bank in Nebraska. 


FIRST NATIONAL BANK 


OMAHA, NEBRASKA 

















Founded 1856 United States Depositary 
Statement July 15, 1908. 
RESOURCES 
OR ERR GE ey a pan Re Pi ae rte $6,575 645 33 
Banking Doms A CREE ES SRE Rk 00 
bonds to secure circulation 410,000 00 
Due om banks and U.S Treasurer-- $2,205,702 42 
Es aasiccccnacnacntsananes wie .000 ++ 4 
Other = So a i apiatpistnth nin nner tinin nts 8,200 9 
MEN das -~<esencencsanenneesucens 2,046 °198 3 5,060,061 84 
$12,170,707 17 
LIABILITIES 
casita! ewencseccaccewocccccencuasecesccoesece = $500, 00 
atalino chivas Tamanna ta tilashspat 500, 00 
eur ivided SEE oe wcnesccwcoseewumsewowenes wo 174,764 26 
Oe SO eae wie 4715 
Dividends unpaid. -- ‘ e 244 00 
Cicculation -............. --..------ co 
SNE oe nd 6b BOG h wo ememiewesweeucwniewonemmouss w 0,585,551 76 














$12,170,7 170,707 17 


Cc. T. KOUNTZE, President 
F. H. DAVIS, Vice-President. L. L. KOUNTZE, 2nd Vice-President. 
. L. DAVIS, Cashier. IRVING ALLISON, Asst. Cashier. 





Depository of the United States, State of Nebraska, County of Douglas, 
City of Omaha. 





National Bank 
of St. Louis 


Statement of July 15, 1908. 








RESOURCES 
Loans and discounts-------.-.-.-------------.-- $16,394,455 02 
ieee oud etecks..... 2.2... nace ccsutesinesscus 508,593 30 
U.S. Bonds and premiums----------------------- 2,618,055 63 
SNR, 6 a cc cnawaiceinececknanensaadamih 950,000 00 
SE ccacccnssneseesessnsemes<bhitinkueane 14,778,871 92 
$35,249,975 87 
LIABILITIES, 
In occ nccnccdcccccneseccccsssescecesses $2,000,000 00 
Se A BONN occas cancecsnsccneesecese 2,265,834 74 
Reserve for interest, taxes, &c-------------------- 50,000 00 
Circulation............---2.-2--22222---2---- 22-2 2,000,000 00 
TOROS... 2. on oc ccc wcecececcenccensensaqceccosce _28,934,1 934,141 13 


$35 $35,249,975 87 
Cc. H. HUTTIG, President. 
W. B. WELLS, Vice-President. G. W. GALBREATH, Cashier. 
J.R.COOKE, D’A. P. COOKE, R. S. HAWES, 


H. HAILL, J. F. FARRELL, 
Assistant Cashiers. 


ACCOUNTS SOLICITED 








Wilwaukee, Wis, 


FIRST NATIONAL BANK. 


UNITED STATES DEPOSITARY 
STATEMENT AT CLOSE OF BUSINESS JULY 15, 1908. 












RESOURCES. LIABILITIES. 
SST CTA LLL $2,000,000 00 
RI AS Ai RET 500.000 00 
17.750 00 | UNDIVIDED PROFITS ooo one 211.492 94 
1,505,175 43 UNTS COLLECTED BUT NOT EARNED..-- 60.678 26 
106,597 19 | RESERVE FOR ACCRUED INTEREST 18,936 00 
5.318.624 64 | RESERVE FOR TAXES-_-------._-. 29/237 15 
SPECIAL GUARANTY FUND 85.572 55 
CIRCULATION 1.317.000 00 
Nor eshpineN 14.654.885 80 
= a ' 
a a a nse $18,994,802 70 ITT TE ee ee es $18,994,802 70 
OFFICERS 


FRED VOGEL Jr., President. 


WM BIGELOW, Vice-President. 
FRED T GOLL, Vice-President 
HENRY KLOES. Cashier. 


OSCAR KASTEN, Assistant Cashier 
AUGUST W, BOGK, Assist. Cashier, 
EDGAR J. HUGHES, Assistant Cashier. 


W C HAAS, Manager Foreign and Saving Department. 
DIRECTORS, 


Walter Alexander Nathan Glicksman 
John |. Beggs Fred T Goll 
Wm. Bigelow A K Hamilton 


H. August Luedke 
Chas, L. McIntosh 
Geo. P Miller 


Albert O. Trostet 
Edward A. Uhrig 
Fred Vogel Jr 


Robert Nunnemacher 
Wm Woods Plankinton 
Chas. F, Pfister 








MecHANICS“AMERICAN 
NATIONAL BANK 
St. Louis. 


Report of Condition July 15, 1908. 





















RESOURCES. 
Bilis Gecounted ..................--.-......---- 
Demand loans and overdrafts. 
= beans and DE LEGAgnccntncnweaneoetad 
i Rs ne acne Stiles elie nabs 
OS a ee 
Bonds to y secure U. S. deposits- 
Bwccccccccccececese - 
Cae—in WRG. .weccccncccccccecce $6,482, 091 78 
WEEE GO cceccccesccaccce 5,270,966 25 
———_————— 11, 753 ,058 03 
$33,018,904 45 
LIABILITIES. 
3 NR eee eee Se +3 °998:079 9 
rplus an i EAS eR RES. 993, 5 
(i 1'976,800 00 
Reserved for taxes-..-......-.-.---------------- 30,033 66 
Bond account.............-~---.--------------- ¥ 
Deposits individual senence .~-$10,203 ,934 78 





- 15,197,056 06 
325,000 00 
—————-——_ 25 725 990 84 


$33,018,904 45 

The Mechanics-American National Bank solicits 
new business and cordially invites the accounts of 
Banks, Corporations, Firms and Individuals. 


WALKER HILL, President. 
H. P. HILLIARD, Vice-Prest 


L. A. BATTAILE, Cashier. 





Chicago, Tl. 


Fort Dearborn National Bank, 


CHICAGO. 


Report at Close of Business July 15, 1908. 
RESOURCES. 











Benes Gnd Gisnei. 2355 ods padincicadgebecceun $6,257,928 50 
I sit di di icy soins cent  iesnstitiatin a mtn eiaigain vce 1,645 19 
Uh. B, Bands, ger: Wein acc ccnkscsseeccescccnccs 1,000,000 00 
Pees 68 U. ©, BOGGS. <2 cence ccensconessccncece 25,000 00 
QUE WO nd ae ce tohsin cc ndi iss ctsbicsadascseee 1,442,210 00 
I sara rhea thio cs os nine ch nad oars ak aa totaal 1,000 00 
Due from U. S. Treasurer........................ 50,000 00 
Cash and sight exchange........................ 4,741,276 35 
$13,519,060 04 

LIABILITIES. 
Gipitel stock paid in........ccocccnadcusccnsses $1,000,000 00 
PE inindininind cceccconeuncnimadtinitinnl Glin dinate 200,000 00 
Undivided inc stcncndadccndundamemnnaln 216,101 95 
GANOR ooo dian nono ccc ccccccnassnsscsnsccsses 979,200 00 
Seeds angels... ..ccncnnccncccpocsccesocces 806 50 
DORON. 2. 2c nnn nc cccccccecceocesesccssce 11, 122.5 951 59 59 

$13, 519,0 060 160 04 
OFFICERS 
w. TILDEN, Pre:ident. NELSON N MPERT, V.-Prest. 
RENRY R. KENT, Soames. CHARLES F NALD, Asst. Cash 
COLIN S. CAMPBELL, Asst. Cashier. 
DIRECTORS 
iene A. King, Walter S. Bogle, has. A. Plamondos, 
A. — a. Chas. W. Hinkley, John C. 
D. “B. Hart Calvin H. Hill, Richard Fitzgerald 
H. R. Kent, 


Raymond oe a C. A. Bickett, 

N. N. Lampert, 

The Accounts of Corporations, Firms and Individuals 
Resrectfully Solicited 














a. oa 

















San Francisco, Cal. 


FIRST NATIONAL BANK 


OF SAN FRANCISCO, CAL. 
United States Depositary Organized 1870. 


“= $3,000,000 00 


Capital - - 
Survlus and Profits - 1,875 618 93 


OFFICERS, 
RUDOLPH SPRECKELS, Pres. 


J. K. MOFFITT, . 
C. H. McCORMICK, 





JAMES K. LYNCH, Vice-Pres. 
J H. SKINNER, Asst. Cashier. 
Assistant Cashier. 





Accounts Invited from Banks, Corporations 
and Individuals. 


First Federal Trust Company 


JOSEPH G. HOOPER, Manager 
CAPITAL, - - -= = $1,500,000 00 


Owned by the shareholders of the First National Bank, and governed 
by the same board of directors, 
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THE OLDEST BANK IN WASHINGTON 


DEXTER HORTON & CO., 


BANKERS. 
SEATTLE, WASHINGTON 


ESTABLISHED IN 1870 


Capital, 
Si, 000% 000. oo 
Surplus and Undivided Profits, 
$250.000.00 


Total Resources, 
$12,000, 10,000. oOo 


Special facilities for transaction of business in 


ALASEA, BRITISH COLUMBIA, 
YUKON TERRITORY 
and the PACIFIC NORTHWEST 





OFFICERS. 
W. M. LADD, President. 
R. H. DENNY, Vice-President G. F. CLARK, Asst. Cashier 
N. H. LATIMER, Manager C. S. HARLEY, Asst. Cashier 
M. W PETERSON, Cashier H. L. MERRITT, Asst. Cashier 








MISSISSIPPI] VALLEY TRUST COMPANY 


ST. LOUIS 
STATEMENT OF CONDITION AT CLOSE OF BUSINESS JULY 15, 1908 


wi RESOURCES. r 
EE ts i STE $10,334,185 08 
6,818,248 31 
123,341 17 


429 89 
72,000 00 





rust 
“Cos. and Banks- - ..4,642,550 63 6, 873, 198 4 
All other resources 





LIABILITIES. 


Capi $3 000.000 00 


5,417,107 O01 


$24 392,869 39 $24,292,869 99 
OFFICERS 
JUL Liu Ss. , Fala, Chairman of the Board 
BRECKINRIDGE JONES, Presi JAMES E. BROCK, 
SAMUEL EB HOFFMAN ea sent FENRY TRB Aa. oy Secretary 
SAU wit 0. HUNT TURNER JR... Asst. Secretary 


H. S. AMES, Asst. Executive 
FREDERICK VIERLING, prrust Officer 
TOM W. BENN » Real’ Esta: 























LOUIS W. FRICKE, Asst 





GSLAN E. Officer WA woot aN Abst Bond Stcer 
. R. E. 
— i Cc. W. MORATH, Safe Deposit Offi 
DIRECTORS 
- DAVIS W. J. McBRIDE CLAY PIERCE 

WILBUI PP BOYLE UOUSTE B. EWING LSON W. McLEOD jos. RAMSEY JR. 
JAMES E. BROCK DAVID R. F NCIS SAUNDERS NORVELL AUGUST SCHLAFLY 

URRAY CARLETON AUGUST GEHNER OBT J. COELLT. M.D. R. H. STOCKTO . 
CHARLES CLARK S. E. HOFFMAN WM. D. ORTHWEIN JULIUS s. WALSH 
HORATIO N. DAVIS BRECKINRIDGE JONES HENRY W. PETERS ROLLA WELLS 




















THE EQUIPMENT OF THE 
FOURTH NATIONAL BANE 
OF THE CITY OF NEW YORE 
—CORNER NASSAU AND PINE 
STREETS—IS ESPECIALLY 
ARRANGED FOR HANDLING 
MERCANTILE ACCOUNTS. 








Tacoma, Wasb. 


FIDELI TRUST COMPANY 


BANK 
| OLDEST TRUST COMPANY 





OF TACOMA 
IN THE STATE OF WASHINGTON 





Statement at Close of Business July 15, 1908 
RESOURCES. 


Ne Se a OS ee ae ae ae $1,770,891 00 
CS, D, Dam Sain an ddin cc cececsnccsnencdece 223,804 12 
RES QI ens sscncdcenecguenccccnsccaduss 250,000 00 
Cash on hand and in banks. ---.......-...-....._- 939,859 91 

$3,184,555 03 

LIABILITIES. 

Re NO OB inn iawn dae cect heecbenssncnes $300,000 00 
I I i 142,105 10 
ote oe L , SS EE eens 080) ae. 510 00 
eee ts Ee RY 2,741,989 93 

$3,184,555 03 





Bank and Trust Company business on all parts 
of Washington and Oregon handled promptly 
accurately and economically. 


OFFICERS: 
‘J. OC. AINSWORTH, Prest. ARTHUR G. PRICHARD, C shier. 
JNO. S. BAKER Vice-Prest. F.P. HASKELL JR., Asst. Cashicr. 
P. C. KAUFFMAN, 2d V.-Pres. GEORGE BROWNE, Secretary. 
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Minneapolis, Minn. 


The Security National Bank 


OF MINNEAPOLIS 


Statement at Close of Business July 15, 1908 






EB SOURCES. 
Renee end Morenetts.scccke cd ddccescccsccncace 7 om 708,833 50 
a RR oe en 5,496 59 
Bonds, stocks and securities------- 117,561 21 
U. S. bonds to secure circulation- --- ne 398,000 00 
U. S. bonds to secure U. S. deposits--....--.-..-. 231,078 13 


Due tenn U. &, Treqeeine. 6s .0% 25- shes dacce.ccce 23,076 00 
Cash on hand and due from banks-----------.---- 5,701,539 51 


$16,185,584 94 





1 ABILITIES. 
ee ee eee ---- $1,000,000 00 
Surplus and undivided profits------ - 1,159,882 69 
Dp cctetedcinddddcnnn andes - 13,427,702 25 
National bank notes outstanding-----.-------.--- 398,000 00 
OGD GORGOEE occ cn cewncccccccnnscccecncessecs 100,000 00 
$16,185,584 94 


Cellections on the entire Northwest handled carefully, promptly and 
remitted for on date of payment, at lowest rates 


ACCOUNTS OF BANKS AND BANKERS RECEIVED ON FAVORABLE 


OFFICERS: 
F. A. CHAMBERLAIN, President PERRY HARRISON, Vice-Prest. 
E. F. MEARKLE, Vice-Prest. FRED, SPAFFORD, Asst. Cashier. 
J. 8S. POMEROY, Cashier. GEO. LAWTHER, Asst. Cashier. 
STANLEY H. BEZIOER, Asst. Cashier. 


Minneapolis, Minn, 


FIRST NATIONAL BANK 


OF MINNEAPOLIS. 








Capital - - $2,000,000 
Surplus, - : 1,700 000 
Deposits, - - 15,000,000 
OFFICERS: 
RINCE, Presi 


F. M. P. ident, 
Oo. T. JAFFRAY, Vice-President. GEORGE F. ORDE, Cashier. 
D. MACKERCHAR, Asst. Cashier. ERNEST C. BROWN, Asst.Cashier. 
H. A. WILLOUGHBY, Asst. Cashier. 





UNITED STATES DEPOSITARY 


UNSURPASSED FACILITIES FOR NORTHWESTERN 
COLLECTIONS—ACCOUNTS INVITED, 


We should be giad te have you write, 














Denver, Col. 


FIRST NATIONAL BANK. 


STATEMENT AT CLOSE OF BUSINESS JULY 16, 1908. 









RESOURCES. LIABILITIES 

SR oo ee $6,652,794 83 | CAPITAL STOCK * $1,000,000[00 
STOCKS, BONDS AND SECURITIES.-.------------------ ee eee eee ae 1,020,254 91 
ee ee 165.767 59 | CIRCULATION --.----------- 999,997 50 
U. S. BONDS, CIRCULATION AND DEPOSITS. came SE: | SINE 606 oh eccenkecccccececcccudesnssencetnonacs 18,664,523 34 
ES Sa ee re 4,703,835 06 
CASH ON HAND.------------------------------------_| 3,645,432 53 

$21,684,775 75 $21,684,775 75 

OFFICERS 


D H, MOFFAT, President 


THOMAS KEELY, Vice-President, 
F. G@ MOFFAT, Cashier. 


C. S HAUGHWOUT, Assistant Cashier. 
J.C. HOUSTON, Assistant Cashier. 


DIRECTORS, 


THOMAS KEELY, 
F, G. MOFFAT, 
Cc. S. HAUGHWOUT, 


D H MOFFAT, 
L. H, EICHOLTZ, 
J. A. McCLURG, 


GERALD HUGHES 
C. M. MacNEILL, Colorado Springs 
SPENCER PENROSE, Colorado Springs 


WE FURNISH BROWN BROTHERS & COMPANY, NEW YORE, FOREIGN LETTERS OF CREDIT. 








Saint Paul, Minn. 


Merchants National Bank 


OF SAINT PAUL, MINN. 
UNITED STATES DEPOSITARY:, 


Capital, -  $1,000,00000 


Surplus, -  $650,00000 


OFFICERS: 


KENNETH CLARK. President 
GEO H. PRINCE, Vice-President 
H. W PARKER, Cashier 
H VAN VLECK, Assistant Cashier 
G. W. EKSTRAND, Assistant Cashier 


DIRECTORS 
- GQRAWFORD LIVINGSTON E. N. SAUNDERS 
- *THOMAS A. . M. WATKINS 
KENNETH CLARK. CHARLES P. NOYES 
W. B. PARSONS L. P. ORDWAY 
LOUIS W. HILL FRANK B. KELLOGG 





J. M. HANNAFORD CHARLES H. BIGELOW 
‘J *MES H. SKINNER GEO. H. PRINCE. 


Minneapolis, Minn. 


ESTABLISHED 1872 


NORTHWESTERN 
NATIONAL BANK 


MINNEAPOLIS 


Capital, - $2,000,000 00 
Surplus, - 2.035,000 00 
Deposits, - 19,140,000 00 


OFFICERS, 
WM. H _DUNWOODY, President 
M. B. KOON, ‘Vice-President 
E. W. s KER, Vice-President 
JOSEPH nA PMAN Jr., Vice-President 
A. ee Vice-President 


HOLTON, Cashier 
CHAS W. FARWELL, Assist ion nt Cashie 
ROBERT E. MAC GREROR, Assistant Cashier 
W. F. MeLaN NE, Assistant Cashier 
. S. COOK, Assistant Cash 
1. F. COTTON, | Cashier 


UNITED STATES DEPOSITORY 


Dividends paid since organization $2,575 ,000 00 


ACCOUNTS OF INDIVIDUALS, COR- 
'PORATIONS AND BANKS INVITED. 














Qmce 


TH 


TH 

















‘i 


Los Angeles, Cal. 


FIRST NATIONAL BANK 


OF LOS ANGELES 





LARGEST NATIONAL BANK WEST OF DENVER 
AND SOUTH OF SAN FRANCISCO 





Statement at Close of Business July 15, 1908 


RESOURCES 
Loans and Gecounts Seen ne ee Be eee ae 

Bonds, securit se 

Cash and sight 

Redemption fund OF 











LIABI — 
Sopitat SS ee ee ae ee ee $1,250,000 00 
mrs i a OS RS SES 1,529,000 52 
Gace SRE PR ete I SS RS ES eae 1,054,050 00 
POOR on ccc cccnccnccescssecccensce 100,000 00 
at. Seeeeeneeescascesee:. cocncesesenccesese 12,411,498 98 
$16.344.549 50 


* ADDITIONAL ASSETS— One Million Six Hundr«d and Ninety-Four 
Thousand Dollars invested In the stock of the Los Angeles Trust Company 
and the Metropolitan Bank and Trust Co. and held by the Officers of the First 
National Bank, as Trustees, in the Interests of the shareholders of that bank. 


WITH WHICH IS AFFILIATED 
Los Angeles Trust Co, Metropolitan Bank & Trust (o. 


Capital, $1,000,000 Capital, - $250 000 
Resources, 5,283,330 Resources, 1,300,000 


Seattle, Wasb. 


National Bank of Commerce 


SEAI ILE, WASH 
Statement at Close of Business July 15, 1908. 





RESOURCES, 
ee $6,989 .289 22 
State. county and city Cr 174,607 73 
Foreign government, railroad and other bonds. 855,880 00 
U. S. Government bonds----------- $1,075,000 00 
Cash— 
BR MES ncccceceseccccecnsecss 2,154,044 10 
OE eee 2,424,056 77 
in U.S. "Treasury Sounccocegsccase 37,500 00 5,€90,600 87 
$13,708,377 82 
LIABI LAT yes. 
Beegrccas cncacecececesccecoousesccuesce $1,000,000 00 
paw BE GREE bac ccckhesecesssnnataeneween 788,686 13 
CED Catecendgchamsoodasaqesnenbeseneanas ,000 
sits— 
Ne ee $8,434,515 17 
i clin hte kiln mini bere garment 1,862,470 10 
United RE a 872,806 42 11,169,791 69 
$13,708,377 82 


OFFICERS: 
M, F. BACKUS, President. 
R. R. SPENCER 1st Vice-Prest. O. A. SPENCER, ist Asst. Cashier. 
R. S. STACY, 2d Vice Pres & Cash. R. S. WALKER, 2d Asst. Cashier. 
E. OLMSTEAD, Asst. Cashier 


DIRECTORS: 


H. C. Henry, Chairman. 
E. E. Alnsworth Joshua A. Green R. R. Spencer Geo. W. Trimble 
M. F. Backus Cc. J. Lord Ralph S. Stacy H.C. Wallace 
Le Roy M. Backus E. S. McCord £. F. Sweeney Cc. F. White 


Geo. E. De Steiger Chas. S. Miller Moritz Thomsen M. H. Young 





E. O. Graves Chas. E. Patten 





FIRST NATIONAL BANK 


CLEVELAND, OHIO 


STATEMENT OF CONDITION JULY 15, 1908 











RESOURCES. 
Loans and discounts $17,414,920 66 
U.S. and other bonds 3,433 ,377 82 
Real estate 700 ,322 88 
Cash and due from banks 9,486,420 44 








$31,035,041 80 

















LIABILITIES. 
Capital stock. $2,500,000 00 
Surplus and undivided profits... 1,109,261 03 
Circulation 1,605,000 00 
Deposits - 24,385,080 77 
U.S. bond account 1,335,700 00 
Provident reserve fund 100 ,000 00 








$31,035,041 80 


JOHN SHERWIN President 


THOS. H. WILSON Vice-President A. B. 


MARSHALL 24 Vice-President 


FRED J. WOODWORTH 34 Vice-President 


Cashier 
CHARLES E. FARNSWORTH 


Assistant Cashier 


Assistant Cashier 
JOHN R. GEARY 


JOSEPH R. KRAUS 
Assistant Cashier 
HORACE R. SANBORN 


Assistant Cashier Assistant Cashier 
JOHN H. CASWELL GEORGE N. SHERWIN 
Assistant Cashier 
B. A. BRUCE 


OUR LIST OF HIGH-GRADE MUNICIPAL AND CORPORATION BONDS MAILED UPON REQUEST 





Salt Dake City, Utab. 


Walker Brothers Bankers. 


ESTABLISHED 1859. INCORPORATED 1903 


Capital 
Surplus 


$250,000 
100,000 


THE OLDEST BANK IN UTAH. 


Send us your collections. 
Best of attention given. 


Salt Lake City, Utab. 


McCORNICK & CO., 


BANKERS. 
ESTABLISHED 1873. 
SALT LAKE CITY, UTAH, 


CAPITAL, $250,000 SURPLUS, $100,000 


Branches 


EUREKA UTAH TWIN FALLS, IDAHO 


Affiliated Banks 


Utah National Bank Utah Sav. & Trust Co. 


Capital, $200,0 0 Cap:tal, $250,000 
Surpius, 86,000 Surplus, 250c0 


Unexcelled facilities for handling 
Collections throughout the Rocky 
Mountain Region. 








ACCOUNTS SOLICITED 




















NOW READY 


Monthly and Yearly Range of Prices 


IN SIX CITIES 
To July 1, 1908 





NEW YORK BALTIMORE 
BOSTON PITTSBURGH 
PHILADELPHIA CHICAGO 
Hand Book of Securities 
Price of Single Copies ae ae Se ee 
To Subscribers of the Chronicle a eee te a RO 75 





The Hand-Book is issued to Bankers and Brokers with their names 
lettered in gilt on the outside cover (not less than 25 copies to one ad- 
dress) at special rates. 

The Hand-Book also contains a Tabulated Statement showing the 
outstanding stocks and bonds of railroad and industrial companies 
whose securities are commonly sold in the markets of New York, 
Boston, Philadelphia, Baltimore, &c.—together with a record of the 
income, fixed charges, &c., of the companies for a series of years past. 

It likewise contains a record of the dividends paid on railroadand 
leading industrial stocks for the years 1902 to 1907 inclusive. 


Commercial & Financial Chronicle 
Front, Pine and Depeyster; Streets, 
NEW YORE. 
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BANK AND TRUST COMPANY STOCKS 


NEW YORK AND BROOKLYN, 


BOUGHT AND SOL '?. 


CLINTON GILBERT 


2 WALL S1REET, NEW YORK. 





THE FINANCIAL REVIEW. 


1908 ISSUE. 
A YEAR 800K OF FINANCIAL INFORMATION—282 PAGES. 





Some of the contents are as follows: 


Retrospect of 1907, giving a comprehensive review of the business of that year 
with statistics in each department, financial and commercial. 

Bank Clearings in 1907, with comparative statistics for 20 years. 
—" of shares sold on the New York Stock Exchange in each of the past 

years. 

Securities listed on the New York Stock Exchange in 1907. 

Money rates by weeks for past four years on all classes of loans 

Weekly Bank Statements in 1906 and 1907. 

Crop Statistics for a series of years. 

Iron and Coal—Production for a series of years. 

Gold and Silver—Production for a series of years and Monthly Range of Price 
of Silver for three years. 

Exports and Imports for a series of years. 

Comparative prices of Merchandise for a series of years. 

Foreign Exchange—Daily Prices in New York in 1907. 

Great Britain—Review of commercial and financial affairs, with comparative 
statistics. 

Bank of England Weekly Statements in 1907, and the changes in the Bank 
rate for a series of years. 

Government Bonds—Monthly Range since 1860 and Debt Statement. 

State Bonds—Record of Prices since 1860. 

Railroad and Miscellaneous Bonds and Stocks—Monthly Range of Prices for 
five years in New York and for one year in Boston, P. elphia and Baltimore. 

Description of Railroad and Industrial Securities ,Record of Earnings, Dividends, 
Railroad Construction, and other statistics for a series of years. 


The January issue ofthe Railway & Industrial Supplement of the Chronicle {: 
bound in with the Review. 





BOUNDINGLOTH - - - - + += © © «© « @8@ 





COMMERCIAL & FINANCIAL CHRONICLE, 
Front, Pine and Depeyster Sts., New York. 


Copies may also be had from P. Bartlett, 513 Monadnock BI*., Chieage 
Edwards & Smith 1 Drapers Gardens, London 
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F. J. LISMAN & CO., 


Members New York Stock Exchange 
NO. 30 BROAD STREET, NEW YORK 


Investment Securities 





Safe Steam Railroad Securities, 
Paying from four to six per cent, constantly on hand 
Safe Coal Co. Bonds, paying from 5% to 7% 
Detailed descriptions on application 





We revise the CHRONICLE Quotations for unlisted Steam 
Railroad Securities and solicit correspondence on this subject. 


TELEPHONES CaaLe ADORESS 
2794, '2795, 2796 BROAD. FARBRANG NEW YORE 


UEBER AND HARTFIELDS WALL STREET CODES 





The Farmers’ Loan & Trust Co. 


CHARTERED 1822. 
NOS. 16, 18, 20 AND 22 WILLIAM STREET, 


BRANCH, 475 FIFTH AVENUE, 


manny NEW YORK. — 
18 Bishopsgate St. Within 41 Boulevard Haussmann 





The Company is a legal depositary for moneys paid into Court, and is authorized to act as Executor, Administrator 


Trustee, Guardian, Receiver, and in all other Fiduciary capacities. 
Acts as Trustee under Mortgages made by Railroad and other Corporations, and as Transfer Agent and Registrar 


of Stocks and Bonds. 
Manages Real Estate and lends money on Bond and Mortgage. 
Receives deposits upon Certificates of Deposit, or subject to check, and allows interest on daily balances. 


Acts as Agent in the transaction of any approved financial business. 


Foreign Exchange, Cable Transfers. 
Letters of Credit Pavable Throughout the World. 


EDWIN S. MARSTON, President. AUGUSTUS V. HEELY, Vice-Pres. and Sec. 
THOS. J. BARNETT, Vice-President. WILLIAM B. CARDOZO, Asst. Secretary 
SAMUEL SLOAN, Vice-President. CORNELIUS R. AGNEW, Asst. Secretary. 





BOARD OF DIRECTORS. 


HENRY A. C. TAYLOR, MOSES TAYLOR PYNE, STEPHEN S. PALMER, 

WILLIAM WALDORF ASTOR, CLEVELAND H. DODGE, FREDERICK GELLER, 

D. O. MILLS, D. H, KING, Jr. JOHN L. RIKER, 

FRANKLIN D. LOCKE, E. R HOLDEN, ROBERT C. BOYD, 

JAMES F. HORAN, WILLIAM ROWLAND, HENRY HENTZ, 

GEORGE F. BAKER, EDWARD R BACON, H. VAN RENSSELAER KENNEDY, 
A. G. AGNEW, HENRY H ROGERS, P. A. VALENTINE, 

CHARLES A. PEABODY, ARCHIBALD D, RUSSELL SAMUEL SLOAN, 


HUGH D. AUCHINCLOSS,' EDWIN S. MARSTON] JAMES A. STILLMAN. 

































































BANK AND QUOTATION 


SECTION 


OF THE 


((oMMERCIAL & FINANCIAL ((HRONICLE. 


Entered according to Act of Congress in the year 1908, by WiLLIAM B, DANA COMPANY, in Office of Librarian of Congress, Washington, D.C, 


VOL. 87. NEW YORK, SEPTEMBER 5 1908. NO 2254. 





























INDEX REVIEW OF AUGUST. 
TO STATEMENTS OF BANKS AND TRUST COMPANIES 





The tone and outlook continued to improve during 


ALBANY,N.Y. Page.| MINNEAPOLIS, MINN. Page.| August. In this we have reference not only to the 
National Commercial Bank.... 45 | First Nat. Bk. of Minneapolis... 16 ° ‘ 
Northwestern National Bank... 16|further advance in security values on the Stock 





- Security Nat. Bank of Minn.... 16 

nc Se 4 Exchange, but also to the greater confidence felt 

seemahaneieudicemmenanes . MOBILE, ALA. ge . P 
AUGUSTA, GA. Peipie's Denk _..........----- 10 | regarding the likelihood of an early revival of activity 
“ : a : : re 
Georgia Railroad Bank NASHVILLE. ¥. in trade. The political happenings had little in 
BALTIMORE, MD. American National Bank... 19 fluence one way or the other. On August 12 Mr. 

i) ational DBank.......-.. “1: ee! . . 

poe. 6 See T ne William J. Bryan was officially notified at Lincoln, 
Safe Deposit & Trust Co ad dies Pano N. i as ,| Neb., of his nomination by the Democratic Party as 
BIRMINGHAM, ALA. Union National Bank... ---- -- 4|candidate for President of the United States, and 


First National Bank_._.....-.. 10 





NEW YORK N.Y. in formally accepting the nomination made an ad- 

Pe oe Size Cental Nat Baaik-=—2 j| dress dealing with the political issues of the day in 

BUFFALO, N. Y. Farmers’ Loan & Trust Ga.”.-. 24| 2 Way that was anything but assuring from a con- 

Marine National Bank_.......- 5 | Ropes Netonel Penk. -- 3|servative standpoint. But as, owing to Mr. Bryan’s 

CHARLESTON, S. C. Hongver National Bank------- 2|past record, nothing else had been expected, the 
People s National Bank-----_--- g | Seaboard National Bank... __.- 2 


effect of the speech as a market or a trade influence 


CHICAGO, ILL. iii Romo ng noi , | was nil. Similarly, the formal tender of the Vice- 
Tee se Presidential nomination to James S. Sherman by 
penmennsinans ve Sar, Bani -> Set Wnleehal ~ pein RAY 14| the Republicans and to John W. Kern by the Demo- 
First Sense tes eae nme HH PATERSON, N. J. crats was without influence, as both candidates ex- 
EE ee ee ee vat Bank 19 | First National Bank... _..._. 4| pressed themselves in entire accord with the policies 
ee ee PHILADELPHIA, PA. and platforms of their respective parties. 

CINCINNATI, OHIO. Central National Bank... §) In trade the favorable indications were the reduced 


? . . . 
Fitth-Third National Bank... 13 | Fourth Steect Nutineni Beek--- 18| ratios of decrease shown in the returns of railroad 








Merchants National Bank ----- 12 Rod ‘ 
Girard National Bank-- ‘| gross earnings for current weeks (though these 
CLEVELAND, OHIO. Girard Trust Company 4 : : 
First National Bank - BAM 17 Market Street National Bank=-. | weekly figures cover only a small portion of the rail- 
nion ation BE cwee «one ° . . . 
Piladelthia Nee Bank---- 8!road mileage of the country) and the diminution 
DALLAS, TEXAS. Tradesmens National Bank.... 8] : : : 
American Exchanee Net. Bank. 11 | U™on National Bank........- 6|in the number of idle ears reported by the railroads. 
in tan PITTSBURGH, PA. The fortnightly bulletin of the American Railway 
First National Bank__......-- 16 | Bank of Pittsbureh N-B.A.... | Association for August 5 showed only 281,621 idle 
DETROIT, MICH. imal o i, _ | ears and that for August 19 but 253,003, as against 
People’s State Bank.........-- 12| Merchants’ National Bank..... 5| 308,680 on July 22. When at its maximum on 
FORT WORTH, TEXAS. RICHMOND, VA. April 29, the number of idle cars was 413,605. That 
Wart Werth Siptienet PR... 11| Bank of Richmond.......-..- 8| trade developments, however, were not all favorable 
GRAND RAPIDS, MICH. ST. JOSEPH, MO _ ‘ oT, 
. » MO. was evident from the fact that on August 8 receivers 
Old National Bank --......---- 12| First National Bank__.-__-.-- 13 gu 


were ¢ inted for the Pillsbury-Washburn Flour 
HARTFORD, CONN. Tootle-Lemon National Bank_-- 13 e appointec Vv 








Aetna National Bank_..._._._- 3 ST. LOUIS, MO. Mills Co. Ltd. by the Federal Court at Minneapolis. 

INDIANAPOLIS, IND. Missseippl Valley ‘Trust 03. -- 14| In the cotton goods trade no great improvement 

Merchants’ National Bank... ._ ) theaptechem om cnhonnmenenetamaaee 14/in the situation occurred. Severe curtailment of 

ST. PAUL, MINN. : . : ; 

JERSEY CITY, N. J. Merchants’ he en oa 16| production continued to be practiced, particularly 

Wust Notional Bank.......... *|  saLTLAKECITY, uTaAH. |in the South. Several large sales of goods at auction 
KNOXVILLE, TENN. McCornick & Co.......-.-.-..- Sr Viet : : : 

City National Bank_......_.-- 9| Walker Brothers...........--. 17 | Were made during ~ barn and he pene ry 
vere @ r figures than expecte 

LOS ANGELES, CAL. SAN FRANCISCO, CAL. ane LENSES Wate  Deet Se , P , 

First National Bank~-...._._- 17 | The First National Bank... _..- 15| yet the level of prices was very low, and it was a com- 

MEMPHIS, TENN. ae a, Sa is) 702 complaint that goods were selling below the cost 

Bank of Commerce & Trust Co-. 9| National Bank of Commerce.... 17|0f production. As the month progressed a further 

MILWAUKEE, WIS. TACOMA, WASH. unsettling feature was introduced in the break in 

Firet National Bank..-......- 14 | Fidelity Trust Co......------ 15 





waste Ree ith the price of the raw material—cotton. The decline 
AM B. DANA COMPANY, Publishers. ; ; : ‘ 
FRONT, PINE AND DEPEYSTER STS., NEW YORK . was particularly heavy in the October option, in 
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which Jesse L. Livermore, a young speculative oper- 
‘ator, had engaged in an upward movement, with 
disastrous results. Early in the month this option 
was advanced fully half a cent, it selling August 7 
at 9.85 cents. Subsequently, however, a severe 
slump occurred and by August 21 the price was down 
to 8.51 cents; and with the outlook for the growing 
crop favorable and large receipts at the ports, and 
with the cotton goods trade depressed both in this 
country and in Europe, there was little recovery 
thereafter, while op August 31 there was a drop to 
8.43 with the close, however, 8.55 cents. Mid- 
dling uplands spot cotton at New York advanced 
from 10.60 cents August 1 to 10.85 cents August 6 
and closed at 9.50 cents August 31. 

There was fear at one time of possible friction 
between the mill operatives at Fall River and the 
manufacturers, but after a number of conferences 
a new agreement was reached differing only slightly 
from the previous agreement. The sliding scale for 
wages was retained, but mill-owners accepted the 
proposition of the unions, as represented by the 
Textile Council, that in the future wages shall rise 
or fall with a variation of 24 points in the margin 
between the price of a cut of standard cotton cloth 
and its equivalent in weight of raw cotton. Previous- 
ly wages changed on a variation of five points where 
the margin between cloth and cotton ranged between 
75 points and 95 points and on a variation of 10 
points where the margin ran from 95 to 115 points. 
The standard of wages will continue to be fixed 
only every six months, beginning the last Monday 
of May and November of each year. Print cloths at 
Fall River were reduced August 24 from 314 to 3% 
cents and August 25 to 3 cents. Depression was 
also a feature in the cotton-spinning industry of 
Great Britain, and after having severely curtailed 
the output of yarn, the Lancashire Federation of 
Cotton Spinners on August 19 decided to give notice 
of a reduction of 5% in wages. 

In Georgia and the Carolinas heavy rains, long 
continued, resulted in extensive floods in a number 
of sections the latter part of the month, Augusta, 
Ga., particularly suffering quite severely, the water 
in some of the streets of the city reaching a depth 
of four feet and the property loss being estimated 
at over $1,000,000. It does not appear, however, 
that much damage resulted to the growing crop. 

In the railroad and financial world the success 
attending an offering by J. P. Morgan & Co. of $17,- 
000,000 Transcontinental Short Line Ist mortgage 
4%, bonds of the Atchison Topeka & Santa Fe Rail- 
road was an important event. The subscription books 
were closed within fifteen minutes after their opening, 
the loan having been over subscribed. 

The conspicuous feature of the month was, of 
course, the further advance in prices on the Stock 
Exchange. This further rise was noteworthy, not 
only because it followed the long continued advance 
in previous months, but also because it was itself of 
exceptional proportions. In the upward movement 
early in the month the copper mining and industrial 
shares were particularly distinguished, and American 
Smelting & Refining common and National Lead 
common spurted up nearly 20 points; but the best 
class of railroad properties, like Southern Pacific, 
Union Pacific, Reading, Illinois Central, &c., also 
participated in the movement. The rise met with 
determined opposition from interests having out- 
standing short contracts for large amounts. Finally, 
on Saturday August 22 flagrant manipulation of 
the market was attempted through matched orders, 
evidently with the purpose of facilitating a covering 
movement. The Stock Exchange authorities at 
once began an investigation. The operations of 
A. O. Brown & Co., of this city, one of the largest 
stock-brokerage firms in the United States, particu- 
larly came in for criticism,and on the following Tues- 
day (August 25) this house was obliged to announce 
‘ts suspension, after having made deliveries of only 





277,000 shares out of about 750,000 shares supposed 
to have been sold by it on the previous Saturday. 
For a few days after the performances of August 22 
the market displayed considerable hesitancy; then 
the upward movement was resumed, and the close 
of the month found it in full swing again with new 
high records for the month and year for such stocks 
as Union Pacific, Southern Pacific, &e. 
VOLUME OF BUSINESS ON THE STOCK EXCHANGE. 
Month of Aug.— 1908. 1907. 1906. 1905. 
No. of shares - - 18,881,265 15,561,583 31,804,816 


20,205,735 
Par value -_..$1,699,430,100 $1,390,644,625 $2,847,353,750 $1,836,932,200 
Bond sales (par value)— 
Railroad ani 





id 

mise. bonds. $77,671,500 $27,050,500 $51,705,500 $65,636,400 
Gov't bonds _. 22, 28,500 140,000 1,500 
State bonds... 4,578,000 3,180,800 3,186,000 23,694,600 
Total bond sales $82,272,300 $30,259,800 $55,031,500 $89,362,500 
Jan. 1 to Aug. 31— 

Stock sales— 

No. ofshares.. 117,388,266 144,567,506 196,528,428 171,042,359 


Par value __.$10,/03,827,200 $12,445,594,800 $17,453,800,600 $15,848,218,475 
Bond sales (par value)— 
Railroad 





and 
misc. bonds. $539,263,200 257,897,900 $430,985,300 $595,405,300 
Gov’t bonds -. 459,620 . 1,410,000 395,400 
State bonds--- 67,325,500 33,184,600 53,172,050 135,277,450 
Total bond sales $607,048,320 $291,590,800 $485 567,350 731,078,150 


Foreign exchange was heavy throughout almost 
the whole month and prices for sterling bills sharply 
declined. The weakness was in part occasioned by 
the gradual recall from Europe, through sight sterling 
and cable transfers, of bankers’ balances and credits 
representing the proceeds of securities negotiated 
abroad within recent months. It was estimated 
that an aggregate of $30,000,000 was available in 
this way, representing the proceeds of National 
Railways of Mexico, Pennsylvania Railroad and 
other securities which had been temporarily loaned 
out in London, Paris and elsewhere on the Continent. 

ACTUAL RATES—BANKERS’ AND COMMERCIAL BILLS. 


Bankers’ Bilis. 




















Cable 
60-Day. Sight. Transfers. Banks. for Payment. 
Aug. 1_...4 8525-4 8535 4 8685-8690 phn lg 485 -8515 4 84-4 85 
9 
3_-_-4 8515-4 8525 4 8670-8675 4 8690-8695 4 8534-85 4 84% -4 854% 
4....485 -48515 4 8650-8665 4 8670-8680 4 8434-84 4 844-4 85 
5_...4 8480-4 85 4 8640-8650 4 8660-8675 4 84%-85 4 84 4 
6_._.4 8490-4 8510 4 8645-8655 4 8665-8680 485 -85% 484 -4 84 
7....4 8515-4 8525 4 8650-8655 4 8670-8675 4 8475-85 4 844-4 84% 
8_...485 -48505 4 8645-8650 4 8660-8665 4 84%-84% 484 -4 84% 
. ae SUNDAY. 
10_...4 8505-4 8510 4 8650-8655 4 8665 8670 4 8414-845 4 83%-4 84% 
11_-.-4 8495-4 8505 5-8650 4 8660-8665 4 84%-84% 484 -484% 
12__..4 8490-4 8510 4 8655-8660 4 8670-8675 4 84%-85 4 844-4 84% 
13__..4 8485-4 8495 4 8640-8650 4 8660-8670 485%-8554 4 844-4 84% 
14_._.-485 -48510 4 8645-8650 4 8665-8675 4 8494-8454 484 -4 845% 
15....485 -48510 4 8640-8650 4 8660-8670 4 84%-85 484 -484% 
1 SUNDAY. 
17_...4 8490-4 85 4 8650-8660 4 86 5-8665 4 84%-85 484 -4 84% 
18_...4 8480-4 8490 4 8635-8645 4865. 485 -85% 484 484% 
19___.4 8485-4 8495 4 8635-8640 4 8645-8655 485%4-85% 484 -4 84% 
20_...4 8480-4 8490 4 8620-86 4 8635-8645 4 84%-85 4 83%4-4 84% 
1 4 8615-8620 4 4844-844 483%-4 844% 
486 -8610 4 8615-8625 484-8444 483%-4 844 
} ee SUNDAY. 
24___.4 8440-4 8460 4 8590-8595 4 8610-8615 484 -844{ 4 83}4-4 84 
25_...4 8410-4 8425 48570-8575 4 8585-8595 4 8334-84 4 834-4 83% 
26__..4 8415-4 8430 48590-8595 4 8610-8615 4 8314-8354 4 834-4 84 
27....4 8430-4 8450 8585-8605 4 8615-8625 4 8334-84 4 834-4 oa 
28_...4 8440-4 8450 4 8585-8590 4 8605-8610 4 83%-84 4 834-4 84 
29__..4 8425-4 8430 4 8575-8585 486 -8605 483%4-837% 4 8314-4 84 
Maat SUNDAY. 
31_...4 8425-4 8435 4 8570-8575 4 8595-86 4 835% -83% 483 -484 


POSTED RATES—BANKERS’ STERLING BILLS. 





{ 
Aug. |60 Days.| Demand.|| Aug. loo Days. 



































Demand.|| Aug. |60 Days.| Demand. 
1 ...|4 86% 487% 14 .-.|4 86 487% 27 ..-|4 85-8544 /4 864-87 
, ee jun|day 15 omit 4 87% 28 _../4 85-8544 /4 8634-87 
3 ...|4 86% 487% ee aad Sun|day 29 ...|/4 85-8544/4 864-87 
4 .../4 86 487% |17 ...|4 86 487% 30 ... Sunday 
5 .../4 86 487% 18 _.. 4 86 487% 31 ...|4 85-8514 |4 8614-87 
6 _..|4 86 487% 19 ._.|4 86 487% 
7 .../4 86 487% ;20 4 86 487% Open /|4 8634 487% 
8 _..|4 86 487% 21 __.|4 8534-86/4 87-87%4||High |4 86% 487% 
ee Sun/day '22 __.|4 8534-86)4 87-87%4|\Low (|4 85 4 86% 
10 _..|4 86 487% j23 ... Sunday Last /4 85-8544 /4 8644-87 
11 ..-/4 86 487% | 24... 4 85-8514 /|4 8614-87 
12 _..|4 86 4 87% |25 _.. 4 85-8534 |4 8634-87 
13 ---|4 86 487% |\26 neal 85-8554 '4 864-87 
| | 





In the money market the rates for call loans on 
several occasions during the month got down to % 
of 1%, and at no time ruled higher than 14%. 


RATES FOR MONEY IN NEW YORK WEEKLY. 

Call Loans— Aug.7. Aug.14. Aug.21. Aug.'28. 
Stock Exchange—Range for week....-.--. %-1K 1-1% %-1K% %-1 
Average for week 1 1 1 
PO ES a RS ES lmin. ilmin. % min. %& min. 
At trust companies... .................--. lmin. ilmin. tLImin. & min. 

Time Loans— 
een 
Sixty days.........-.-. 
Ninety days_......--- 
Four months 
Five months 






Commercial Paper— 
Double names—Choice 60 to 90 days_ 


3% 3-3% 3%-4 * 
Single names—Prime 4 months. --- t 


3 3 3%-4 
344) 33-34 4-444 44-446 
4 

Good 4 months......-.--- 4 4-4% [EfA4 | 44-5 
Good 6 months--.-....----- 4% 








NEw YorK STocK EXCHANGE 


MONTHLY AND YEARLY RECORD. 


The following tables}furnishJa complete}recordJof the New York Stock Exchange transactions for the past month and 
the year 1908. They need no extended introduction, as they are self-explanatory. The tables embrace every security 
(excepting only State bonds) dealt in on the Exchange. We give bonds first, using the classification adopted in the officia 
ist. As to prices the form is our own, and we think it will be found to contain just the facts desired by our readers and 
to present them in the most convenient way for study and reference. All quotations in the column headed “Price about 
January 2 1908” were made on that date, except those in italics, which are the nearest in January 1908. The black-faced 
letters in the column headed “Interest Period” indicate in each case the month when the bonds mature. 


== For foot notes to tables see last page of Bonds and last page of stocks. 
BONDS—PRICES AND SALES FOR AUGUST AND THE YEAR TO DATE. 





















































BONDS. int. Soles * Price about PRICES IN AUGUST. RANGE SINCE JAN, 1, 
ugust. an. 
N Y STOCK EXCHANGE | od. |Par value} 1908. Aug. 1. Aug. 31. Lowest. Highest. Lowest. Highest. 
U S Gov & City oa s Bid. .|Bid. Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
U S 2s, cons, reg___-April 1930|\Q- J 1,000) 196 105 34)|1035% 104 10894 16088 103% Aug. 12/1033 Aug. 12/|10334 May 4/104% Jan. 9 
US 2s, cons, coupon April er oan - oie ES ees Sig ts eh eaeetges -ee ’< 104 July 2)104% Jan. 20 
U S 3s, reg 10-20s___.Aug 1918/Q - F 7,000 '|100 190 10144|)|100 100 101 102 |101% Aug. 26/101 . 26 
US 3s, coup oe ge | pea -F 15,000)}1014% 102 100% 1014%)|101 102 /100% Aug. 6/100 15 
U S 3s, coup, small...Aug1918|Q-F) -...-. |100%4 _...- 10034 ....- ee ee 8 eae eS « 1 24 
U S 4s, tered enascwbul 925\Q - F 4,000)}119 121 \|12034 12134|120% 121344/121%% Aug. 11|/121% Aug. 17 
US 4s, “er | 7 Seen 1925\Q- Fi -..... 119 121 ||122% 123% BEREE SOO Laocbdce iccsksutlbiues npanon 13 
Pan Can 1 as -Aug 1936\Q-N| ~2.2_- 103% ...-- 10154 10254|1028% 103 |772722 227272 on 12 
— e Isa I'd pur4s.’14-34/Q - F)  __----/|--.-. | aS | Rae <: Sees cweece cuancselwsumal 665566) b0nbbs Meccan 
ew Yor 
New 4}48 .....--.. ise? z)\M-N 2,993,000) ginal amabite 109}4 Sale {11134 Sale |109% Aug. 3)111% Aug. 28/105 Jan. 2)111% Aug. 28 
pd | eT OE a ee fee repay 104% Aug. 3|104% Aug. 7/102 Feb 28/104% Aug. 7 
1% Corporate St 7 1957te M-Nj| 789,000/10534 Sale 10844 109 /|111 111%4|109° Aug. 3/1114 Aug. 27|/|105% Feb 26)111% Aug. 27 
434% assess.bonds -.1917(z)|M-N| 15,000) ..... -...-||----- -----|----- ----- 10434 Aug. 20|1045 Aug. 27)//101}4 Feb 25/1045 Aug. 27 
Foreign Gov't Securities 
Frankfort-on-Main 34s, Ser 1_|M- 8)  _..-_- ie Se ee eee eS ee ee | ee a 
a Japanese Governm’t— 
terling loan 4%s_ F 90% Sale | 87 Aug. 3 4 A 31 85. Feb 27; 91 Feb 
2d series 444s_______. J 89% Sale | 86% Aug. 3] 8934 Aug. 31)| 83% Jan. 18) 8944 Aug. 31 
Ss ieee J 80 % Sale Aug. 3] 80% Aug. 31|| 75 Jan. 21; 81% Jume 4 
R Cuba 5s, ext debt __1904|M 104% 104%|104% Aug. 26/1054 Aug. 1910044 Mch. 6/1054 Aug. 19 
U S of Mexico terna 
loan of 1899, sink fund sal? : eee 2 0 Bicccs, ghteslaneca aaa. ee 96 Jan. 2) 99 yay 17 
4s gold debt of 1904_...1954)J -D 43,000|| 89% ...-- a” wokem 92% 94 924% Aug. 26) 93% Aug. 7\\ 90% Jan. 7) 04% Fi 
| 
Retisoet Ronde 
ee South R I 
bama Mid. “See Atl Coast | 
jusg. See Del & Hud 
ey. See Pa R 
West. See Buff R & P | 
& Imp. See CentofNJ } 
.-July 1995/Q - J 5,000) 76 ....- P=! aaa 80 Aug. 27) 80% Aug. 7|| 78 April 23| 8 44 Feb 
&, 48 1995) A - 01,005,000) 9634 Sale || 99 Sale 100% Sale | 98% Aug. 4 sere = 31|| 95% Jan. 2\101% Jan. 
cosccesece 1 A-9O Th os. ee Benene 2a00slaseca 98 Aug. 1 ug. 14|| 9534 Jan. 13}100 Jan. 28 
_o-a i : 3,000|| 83 Sale || 90 91 92% ay 88 Aug. 14 92% ame. 31)| 83 Jan. 2) 92% Aug. 31 
in o-sie July 1995 .----| 87% Aug. 18} 90 Aug. 28]| 8234 Jan. A 
year convert, gold 


90 3} 90 ug. 28 
97% Sale | 95 Aug. 1) 9734 Aug 28) 85% Feb 24) 97% Aug. 28 
104°” Sale |102% Aug. 1\104% Aug. 29) 9444 Jan. 2|104% Aug. 29 








ee 








eoeoeovoeve*®eerggree 


























& WwW 
Sav, Ist Sai 
L & N collat g, 48..¢ 1Oee i 74 Mch. 25) 88 “Aug. il 
Sav Fl & W, 4° &, 68...1934;A -O} —___--- 4 124 June 10 
Sil Sy SiGe i771918|3 - S 10,000 80 86 9354 9314 Aug. 31 “9346 Aug. 31 
’ a «Jj 10,000} 8 .....|| 86 «..-- ug. ° 
Atlan & Danv. See South'n Ry | 
Atlan & Yadk. See South'n Ry 
Austin & N W. See So Pacific I 
B*" fe O- Frior lien,g.344 725|3 - 3| 93,000) 90% Sale || 9254 Sale 92% Sale | 9244 Aug. 28| 93 Aug. 27/| 90 Feb 19 9 a 19 
Gold, 4s____. ©" "> “july 1948 9634 Jan. 2/102 Jan, 28 
ste <2 Suly 1848) - 95 May % Mch. 2 
Pitts Junc, Ist g, 6s_ 




















C O Reorg Ist con, g, 44s ’30 00 GS oh SUL. 2 ac ekesluwewes sons dale neeeeshdenikeee ° 
EW con 5h phar | 07 


\\ii0 May 15|110 May 15 
Gen, ¢, &8.........-. | 05 --||10034 May 6/100% May 6 
fits Glev y Tol, =e 6s ipee | 1 























. See 

?R & P, gen, g, bs." 1987 M 

lorigol 4348... | 957|M 

Allegh & oy Ist g, gu a "O8\A 

Cl & Mah, Ist, gu g, 5s_1943/J 

Roch & Pittsb ist, 6s_ ay 
J 
J 
M 
mM 








ofeee 


Mch. 19)113% Juy 28 
} 10136 Mch. 17|101% M 17 
103. July 1/103” July 1 
Jan. 7118 June li 











t g, Ge..... 1922 














B Ist Feb. 28|117 Feb 28 
uit & ‘Seuthowners, See Erie | | 
ae Ae .Tef,g,4s_ Apr *51i\J - J| 5,000) itediaea 90 | | 87 mel | 87% .-..-- 87% Aug. 18; 87% Aug. 19)| 87% Aug. 18} 91 Feb 6 
& No. CRI & Pac | | 
C= So = Saal 6s..1913\/J - 3) 111,000) --.-. -one=||107 1074)107 aaieal ryt) Aug. 17|107% Aug. 5) 106% Aug. 17\111 June 3 
if eager 1913|M - 8| 15,000) 98% Sale | 108% ....- 104% _.._. 108 
Registered pie a tly Sy: 191 - 8 


Aug. 7) = Aug. 12)| 98% Jan. 2/105 Aug. 12 
3 ee SS ed ee ee rd le | 
" " | \ 
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BONDS Int. Sciee te PRICES IN AUGUST. | RANGE SINCE JAN. 1. 
° Peri- "Tons 2 | cos 
N Y STOCK EXCHANGE ~ od. se realue| - i Aug. 1 Aug. 31. | Lowest. Highest. || Lowest. Highest. 
Garb & Shawn. See Ill Cental $ $ ie. Ask.|Bid. Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
@arolina Cent. See Seab Air L | | 
& Ad. NYC&H li | 
Ria F&N. SeBCRE&N | | 
tral Branch Ry. See Mo Pac | | | 
trl Olio. See Belt 4° Ono | | 
Poeintred "Nor 104a\F - A Poe } oie 110 pene Paes BUOAG SS oe Pes 8 Ne td 112 May 8112 May 8 
Gonsol, gold, 6s OY 1945 945/M -" 146,000) 98°" Sale |'10634 10734 |10954 Sale “1106 “Aug. 7/1093{ Aug. ED 97% Jan. 4|1093{ Aug. 29 
Ist, pref, ine, @. 5a_Nov 1948 Oct 80,000, sooee|| 73 a” “6 “35° “6414 Aug. 29/75 Aug. is) 55 Mich, id 75 Aug. 15 
c, &, 68.Nov 1945\Oct | 62,000) 42 “50 || 54 Sale |----. 4934| 4474 Aug. 2454 Aug. 1] 44% Aug. 24/54 Aug. 1 
aw Stamp ~ abedsameanatleesis nate 41,000, pe it peek cabiars ao 52 hee 10 53 Aug. 5| 44 Jan. 7/53 Aug. 5 
ref, ine, g, 58_Nov 1945|Oct 13,000) 36 ___-- pe ” as bse 39%4| 3914 Aug. 17 Aug. 10) Feb 6] 41 July 24 
m Stata Ores setts be wnicte See 10,000)... RRS ee 3934| 3914 Aug. 15 39% Aug. 15| 27 Feb 21| 40% May 4 
* pat ‘money,g-46-°61 61/5 =D) ------ Re oe. Beth Come se cele ose ane oe I Feb _4| 89% Feb 4 
MaciéNorbiy v is. 0474 - ; cuneate |----- --2-- Hee WARE: 100% PSUS SES EE ------||100 Feb 11/104% June 24 
ee | — Fl wenn e- lew ene enwee Ba ee Bed 664 Be ee ee ee 1 
Mobile Biv, y bw! oe woo Fees 110634 ____- Ss. SR RRR.  RRBREGDIN tC OS FES2 
BofG ‘ol g be 1937 M-N 18,000| 96 6 ines 100 » drewing 26 102% __._. 005% Aug. 26/104 Aug. 20) 92 Feb 29/104 Aug. 29 
pe J—Gen g, 58.1987\J - J (000/117, Sale //12174 123° |123° 12454)122°” Aug. 13/123 Aug. 26/117 | Jan. _2/1245¢ May 21 
a Jul 1987/9 - J} 6,000)113% _._-- \12034 12156/121 ____. 21 Aug. 24/1214 Aug. 2 i Feb 21/122 April 21 
Am ck & ImpCo gu 1921/4 - 4 occa os ie 107% RE gS je See aii a Riis Se | 10/109 June 
Tah & Wilkes Goaf'bs:-1912|M - | ~1,000/"9134 “@8™") 08 =2-=| 9894 L2ZU]-a22 72 22222)222020 TIT Oa ams 78) 68" Yaa “6 
Con, ext.gu,4}48. -Juneigiojg = M Pete | 94% ...-- (100% --- =. 100% ae 100 “Aug. 4|100° “Aug. 4|} 9834 Mch. 24/100 April 24 
m, g, 48..1941;M- S|  —.---- PE ateentced ese ee ERE: (Be SR | ie | ASA A's et BE ee pate 
t Pacific. ‘See So’ Pac Co | | | 
45) ist.gu.g, 4 ae ice oF ..---- |nnere ceee- Jenene en-n-|onene o----]-2 5-2. ------]------ ------|] oo one 22-2 --] one ee on eee 
& O—Gold tee 1911/A-O} —....-|| 99 —-.-- ee ee Se ae Ae Rees 1102 April 3|10534 Mch. 23 
Ist_cons, g, 58......... $ee8 5-8 25,000 ners Sale [113 1133%4|114 11544)113%{ Aug. 7/115% Aug. 27||107%4 Jan. 2/115 % Aug. 27 
Gen, gold, 4y60_---..--1902/M - § ‘ 
Registe ~* eeeeraren: 1992/M - 
Big talty insta toued 3 
ey, ist, = = 
B £4 Div, vist con g, 43- -1980)4 -J 
Warm CAG roy at! M- i UII oe age BA ina alt 
yw 71st gu, g.10 1940 ER ROT Ce a Oe EE PTE SERRA GRRE: eee 
@hic & g 3s__ nee “= 
eas mite - J| 38,000| 60° “65° || 67 Sale | 68  _----| "67° Aug. 1) 68 Aug. 27|| 60 Feb 20) 68 May 29 
oe oe as 1950/3 - J Bee th Se eee eee ea ae 
ur & Q—Denv D 48_1922/F - A 97 Feb 8/100% Jan. 21 
Titinots Division, A Tne -J 86 Jan. 2) 90% Jan. 31 
Bog al ippinti 1949\J - J 5S ay a aoe oe 
_ Se RII: 1949|J - J an. ug. 
Be a J-J So Sag RN an. Bape Seis, Sone 
lows bie sak, al ; ‘ 10534 July 2/106 Jan. 7 
Sinking ond & ne |e 96 3/100 %4 July 30. 
Nebraska Exten, 4s...-1927|M-N | 98% July 6|10134 April 15 
Registered -_____.__. RSE. pecs cll  . <cakcal OE... saxon] ME anaeciiocs, apcrdineenss cmaoug \10134 May 16/101 ay 16 
4s Joint bonds, "See Gi Nor SS eee eee eee ES ae ee eee + BEA SRR eae ono Md 
a “g Pemensenee- i913)m-N 000 985% Sal 10082 Sale |"9814 A 3 oie "ait | or tay 28lt 10095 Ae. 28 
era. Si ah Se ttt ip i 1958 M-S8| 727,000).... ...... le le ug. ug | ay ug 
Han & MN, conse ae 105% ..-- (SES Sie elle en eigiany 104 April 16|105 %Feb 26 
Chica Bl Heteiae sas tess - 5 jose | 80" 88 | ie. aoa } pach 36 Bil, Ereagtied <3 
Ist cons, g, 68_........ 1934/4 - O 122° “Aug. alias Aug. 4/122 “Aug. 4/122 Aug. 4 
ap come, Det Mikscuses 1937\|M-N 113 Aug. aie é Aug. 21) | 10634 Jan. 6/1133 Aug. 21 
MAE 937|M - N Dole one dbfeceuke colows tise eet eee eee 
Chic IndCoalRy 1st, 5a. eee ee Sa RE Ee ae a July 9/109%{ Jan. 14 
tha % & Lou—Ref, g, 68 1947\J - J 126% Aug. 7| 112634 Aug. 27/1174 Mch. 9/12614 Aug. 27 
Refundin a. eo ee i ee ee, re ee 1106” July’ 20/106" July’ 20 
a’ 2 Ae Site, ist Ist, 6s 837191013 -J 102% Aug. 11) laeaag Aug. 11/100 Jan. 9/102%4 Aug. 11 
ic iw | | 
Terminal, gold, 5s._.__- eee ee ee: ee eee Bis oi ae | 103% July 15)106 May 14 
Gen, g, denser Be 198019 | 1014 “Aug. “4 102""“aug. 27/100 “Jan. 3103 Feb 18 
ayaa May 1989 WS 5 ap Ee BD Sb Reale, Bee ee 
Css &, sees, or =z 5 9 j 88% Aug. 26) 90 Aug. 3i) 85 April 23) 90% Jan. 28 
Ch & L Sup, Div, g, 7 I-J | 998% . |) \% 109 4% ese re FOR: aOR Maw ede 
6\J - J} 8,000/100%% _..-- |11034 11234 11144 Sale |11034 Aug. 27, iL1124 Aug. 81/110 April eee May 23 
a ee | O76 ....- |1025¢ 103% | oe | oe ee AE nese 104 Feb 15/1 April 11 
J.-J} 81,000/104%¢ “777- 110934 10914|110%%4 Sale |110 Aug 7 i101 Aug. 31/108 34 Jan. 22 itt June 29: 
16/4 J ,000)| 9744 ----- 1046 10534 [108% Sale /105 Aug. Ae Aug. 31) 10434 Feb 11/1 Jan. 24 
S20 2-5 NAO doa EE Ace ee to PRES ko es te 
igg 53) xa Sh aa Sa 
193 2 3 sete aks wie -7-7- HERS Que SUIGLSS Apet 
ee ee call 100% Feb 21 10075 July 8 
1910'J 6 103 Aug 26) ey =~ a 10433 yun 22 
1 [Te  oatinnn Bn crihaet ny tiga tn eoétinle anune seedeulunsdan saaaak an. 
fa- 192119 26 100% Aug. 26108 Jan. 27/109%4 July 2 
| 
Tis 2D)... ---= || 100 a8. PONG 2 -=-- 208} --502].- 2... 2-2. oe | He April 16 105 ¥4 April 18 
Spee Vee Le ee an 
RES SS ee ees June 13)118%4 A ani 23 
Es ae i} % 99 une 1 
PEMA) nnn nnn nnn eon enll-mnne 7-2 ~-|-n anne ennnn|annone ------|------ ---- n= i| O34 Apri is 98% Jan. 30 
8) 9244 Aug. 25/| 8 Aug. 8| 923% April 10 
. 21| 89 Aug. 21) $9 Aue 21; 89 Aug. 21 
a Papa haar ig HN 111% May 23 
110 Aug. 27° 
ames CS Sis. Sie cies ee 109% July 13 
RSLS tk oe I hc ne SES a nee oon SO ee ee 
1000|\M-N| ------]| 98 100° ||1013{ --.-./101% ~----)--2222 Lollle 102% April 13 
101 Meh 94 
105% Feb 10 











teral trust gold 5s 1913 

B\Gon ist col tr, ¢, 5s. 1934 
n is % 

Registered . 1934 
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Aug. 25) 65 
Aug. 24 
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BONDS. | Int. | Sales in | Price about | i} PRICES IN AUGUST. | RANGE SINCE JAN. 1. 
| Peri-| August. Jan.2 | - \ - . 
N. ¥. STOCK EXCHANGE | od. a —| 1908. || aug.1. | Aug. 31. Lowest. Highest. Lowest. ; Highest 
Sale RI & P— Bur OR & No Con mh ps 
CRIF&N W,gu, et 4- re | 


SE StL, lst gu, ££. (FF eae eee 
Chee OkL&G pen gebs.Oct’ 104 - 3 5,000 |" 58 


cStL&No. | i 
See St Ete. Oc oete 10901 -D 32,000/121 Sale jaar 12744 |128% ----- 127% Aug. 6128 Aug. aojiat Jan. 512834 May 27 
Cons 6s, reduced to 3}4-1930\J - | 89 ‘Be 89 


April 22 108% od 31 


” 26) 70° July “10 “70 ‘July 10 
. 7 90 Aug. 91 Aug. 7 


1st t “ahaa eet ainek Do 6aide sabbdln dine (anaan|sonne Sane 
n Ind tL. GC. See CCC&StL | | i 
n San & Clev. See CCC&StL | } 1 
suis Gabon, Stee | | dan. 0 
evelan ic & _— | 95% Aug. 21|| 92 June 15] 9 an. 
» gaia, @....... 199: 18,000)| 93 96 Bows 95 | 94% 95 | 9414 Aug. 12 Aug. 21/| 

Gene Die ee gold, 4s__1939 || 80 96 DE cnensd eae anne s tpmas aa } 96 May 25| 96 May 25 
Cin W & M Div, 1st g 45.1991 

St 4 ee Ist col tr g 4s_.1990 


folelole! 





Ww 
ele 
See e d's 


First gold 45__..Aug 1936 
Registered....Aug 936 

Cin S Py: cons ist g 58.1928 
Ci C C & In consol --teta 


Regis 
Ind Bl & W, Ist — 4s_ 1940 
OL&éwW, ist t, a A ‘i 








attests 
ee 
OnOuna ss AanZZand 

























































































































































ae 9134 Aug. 6) 92}¢ Aug. 6) 85 Jan. 7) 92) Aug. 6 
Peo & East, Ist ~ ae a “1900 pr. 15000) $9 $34 3834 33 4084 ee hve 39 » Aus. 26| 41. Aug. 10 35 July 13 Jan. 31 
Cleve Lor & W. See Balt & O | 
Cleve & Mahon Val, See Erie | 
eS eg 4 See Penn RR 
Golo” O Midland-ist Py Pie Orie - J) 14,000] 54 58 62% 64 | 64 ..-..- 63 Aug. 10) 65 Aug. 18) gers i. 5 $s ug. 8 
ole Southern Tat g 4a--10301e * & 208.000} $3 Sale || 9174 Sale | 27° Sale | Sl Aue. 1 sin aoe 2 #3 Meh. 5| 84% Aug. 28 
PWweD tye nint g 0071921 aD 1.03000 10234 104 (11044 Sale |111 11234|11034 Aug. 1/1114 Aug. 11/104 Jan 7 1114 Aug. 11 
Col; & Greenv. See Sou y 
Colum & Hock V. See Hock Val 
Got Caen S tom. Se Mer ee) eee eee 8 
50, ® CO cccccclleccee coeccllsecos coccclewece covecleceeses secceclicoscoe eocsee 33 
Cuba RR ist 50- yr Bet ee eer aonane conan] nnn} seen nlee ene one --[eneene ee ecen|ennene o-oo | 91 April 23) 91 April 
Deke, & Gt So. See OM&StP | 
poet poy ~Mae See Mo K & T } 2 
Esse 114% J 3/11834 Jan. 
as F & Baer " ta.. 19888 - 5 a |119% 115 Mh 5% iis ngs July 11|120% May 28 
1st pees EH -D mofastose eeaetdearete amee 
PL & on a : $3|121 Aug. 22/11634 Jan. 6|121 Aug. 22 
. YL & W, let ee oe aa 19aale 2 Ff i112 Aug. 12||1085% April 21 a ‘July 4 
War RRit rov't 4s--19281M - 8 ads eee Probe afl jam so Bhan Oa 
& H ist, Pe ‘ | Eeeeuee  “Ueewe fecnom Pee EDI MRC IS 133° Jan." “9 
RR Fenn Div 75 ee <onene on-ite Seee S ™ ° 
en iss.) 19 iN 9834 Aug. 13|10054 “Aug. 26) 98 34 Aug. 13)10054 Aug. 26 
Seu ae ee ; 3) 9914 Aug. 3/101 Aug. 27|) 94 — 3 8 ‘92 til. 27 
Ist lien eq 15-yr g 444s__1922'J - J) | aot 43 
Alp ¢ & Susq, conv 3% 8. -1946 a « S| Feb 15 19834 Feo" 15 
Del Riv RR Bee. See PennRR las as 
Pen Cadena © Huan J jay 43] 4 Fe. 
msol gold 4568... _.. - * 
rene ant gold, 5s__1928\J -D supe 25/100 ah 38 
Rio Gr Junc,Ist,gu, 18,58. 1930 -D| --.---|/00 106 ||.....102 |----- 102 |...... ------|------ ------| 97 2) S| Mw BE 
Blo Gr So, ist, ee BB Gemree Inet canes ererorte essere sen werestiepoee | Mich. 13) 85°" Mh. i 
CE owe ry oe © 8) -sanneslinegse o-os-|i--o- “Ea-~|-""-- “eearl oF. Aue. 81 58 Ame: an 90% Jan. 
° 87 "Aug. 3| 88 Aug. 24) $334 Jan. 8 
Bee ole g,doveer A-1B49)A - Q 76 Aug. 6| 76 Aus. 7| 70 Mch. 27| 76 Aug. 7 
eee . et EAs enisi7 A-O SED. honcon atnwnlanesca osebadieneeen seated |---2-- ------|------ ----- 
Des M ee M & St L | Sieh) MCR 
Des M Unf; Ist 68° 1817 MN) ----- yan eee Der: ISRO: HERI TRS Pers ROR. 
ogee nee HY * 3,000 80 -.... 85% _....| 87 90 | 89% Aug 7 8014 Aug. 7) 80 Jan. 3) 89)4 Aug. 7 
» Detroit Southern— | an. 27 
Due south Div, miS- ios >: s peelpecmnate? 102 ie ack ne REE 35 SEE Toate Ruck: Sean Rie —. % 10085 M 3 
u ron s' a -O| _..---||----- 102 {100 --.-.|100 --.--|------ ------|------ ------ 
Registered — A peng iste 1987|A =O) ------l]--- 20 ono nnl]-- oe 22 -- [on nnn oon nn| neers onnne= ‘papeengny I. 10636 =, 35 piss ee 
OS ek. Maan paren Scien: Shaan: mmahilee’ prprenproees rte ; 
or ee Nor Pac ch. 
Dul So Shore & Atl, g §8--1997\J - J] ------|----- ----- 110634 .-.-- ee EEA > Het hs sos \107% Mch, 9109 M 
ast of Minn. | Ht 
got. ee cor ie lien. Beeso ny | | i 
Elgin Jol & Hast, ist g ge 041 M-N) --.-.. eee 108% -.---- 10844 ..---|------ ------|------ ------ 8 May 7/1064 May ~ 
m Cor oO | 1 
Erie—l1st ext ~ 45....1947|M-N| ------ || 96% 99 || 99% ----- a Seo | nae Saree ity jon. 6) 105 ~— i 
2d, ext, gold, 19\M - 101 |104%4 ios mopman 410844 Ap Jan, 17 
ad. ext, gold, 8. i lho [Site es opoleet (104 May 4110644 Feb. 4 
Sth, ext, gold, 43_-----1928) 1,23 91% .----| 9699 --- =| 555 7-s2--ilia5ig Aue.” slliig”~“apeit 99119934 Aue. 7 
ist, consol, , fund, 7a-218 DS erent except saie tai ; ear ae 120 Jan. 11/1903, Jan. M4 
e, Ist con, , prior 48-1996/5 - J} 61,000) 82 844) 8674 Sale, |----- 8778) 85 Aug. On Te . yon > jan 3 70 jen. 8 
1a ead ann i606\3 = 3 7034 Aug. 3) 55 Feb 28| 725 Jan. 8 
Poul Gas 2-2 oe 3” ||"80 82% ~ “3) 8354 Aug. re April 7) 8436 June of 
sO-year conv ga, Ser A195 953/4- 8) bos‘o00l| 64 56 oe Aus, 20 O4% Aug. 77 40 Meh. 12 3 oes uly 20 
Butt N ¥ & Erie 1st 78. “191013 =D ERED ncecdiabeos” atane 115 Aug. 24115 Aug. 24/115 Aug. 24/118 =. a 
Chic & Erie, Ist gold 5s-1982/M-N| ------ |... 10036109 --2--|/11i 113 |_...-- ------|------ ------ [20836 Jan. 10 is 7s 
Clee Maton Val, «6618888 =) 2o---- anh secempanete enacegpirey< 5. 1cd aoe [mt ai 
i, g, 5s_Jan : woeees rrrrrt|r7°5°7 277777) 68s “ape 14) 08% & 
Jeff RR, lst gu, g, 58_Janl909/A-O| ------|| 97} -..--|| 9944 -----| 994 -----|------ ------|-- | . os one 
et or A este cece elle ceeene nedeneee eeeeeteeeen eeeeieeeee o oatlt cP ck: 
inate 4 Bees ccteens arpa: FORMERS ol TeNaEHS. mse ee i106 ~ Mech. i7| 106 i7 
D & Impt Co Ist cur 68..1913\) - J) .-----||----- -----|]----- -----|----- -----|------ ------]--eee2 ---2-- > 
Tite R22 oe Ee a 100 Feb 1/100 Feb 1 
ah tara 1st ref g 5s 1987/3 % ae PA IR eediliioen encendbesomn pesssedhotese jsierediaqnpe met og. "on: 4 
SS en |0Ul ee eee era Se | | SRE Oor ge Na, Ee 89° i4 
General, gold, i 1949F - A’ -_----- aa Bee's 93 _\.---- S06) ------ = 2-222 22222 oo 89 June 8! 94% April 
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BONDS. Int. | Sales in Price about PRICES IN AUGUST. | RANGE SINCE JAN. 1. 
Pert-| August.|; Jan. 2 
N. Y. STOCK EXCHANGE, | od. Par value 1 Aug. 1. Aug. 31. Lowest. Highest. 
Con)—N Y Susq & W— $s Bid. Ask.|\Bid. Ask Prices. } Sale Prices. 
'Ponmioal, int 6 Bas. -1943/M - yee | 99 RR cies ers Jan. 28]110 Jan. 28 
Mid RE of NJ ist g,68_1912|A -0| ~~-_- |1003% 103° ~||1023¢ ~~~ ~|1033% ~-777|72777> TTT TT) 222222 ITI May 8 10254 Jan. “36 
ty 3, 1st gu. § 58, eS | ene W stestsehet pS, salience 1004} _..<. 100 May 21{101 Feb 6& 
Brain ist con, gu, g, 68.1926|J - J} 7,000/____- re; | oe 11234]; a nee June 4}113k June 30 
& T H—ist con ieee) 112°” Sale ||i08"~ ___<- 110" 113 Jan. 2112 Jan. 2 
Ist general Id .” ‘* a 99 ||10234 103 1024 104 Jan. 144103 June 5 
Mt Vernon g 6s OS Fae See eee iO i ee Wee aes Se FO OL 
Sull Co Branch, Ist ee cee caper eRe et: June 2}95 June 2 
Frere & So. SeeChic 
la Cent & P. I 
ER CE REET Se ie! SPREE ACES SS ee ag mi CT eee es ee 
Ft W & Rio Gr, Ist g 4s___ ae oa | Spats aaee ie vee See ae 74 Mch. 28] 85 May 20 
Gates fess iat ba'13iA - 0 | 90 96 
° » 18t,5s, Te ~ascohe [. Sl Butad osgedlenBae saneiiandnes souwetedasaon fn aaaieibn eae ebhe sane 
Ga & Ala. See Seab Air Line 
Ga Car & Nor. See Seab Air } 
George. Pacific. See Sou’n Ry 
Gila VG & So Pac | | 
Gouv & Oswegat. See N Y Cent 
Gt No—CB&Q coll tr 4s_.1921|J - J}1,368,000) 93 Sale || 95% 9634| 98 Sale 964 Aug. 3] 98 Aug. 31) 9234 Jan. 8| 99 June 29 
oe es ---July 1921/Q - J ‘000! 92% _..-- ia 97% Sale Aug. 15| 9744 Aug. 31|| 9234 Mch. 9] 974 Aug. 31 
St P Minn & Man—2d 6s.1909|A - O 110034 -. ME. ROTTS RTL Any ip Re 10344 Aral 14/1045, Mch. 19 
1et consol g, 6s Weds isssit - 3 PPE Ea CTE \|126 36 Feb 28/128% April 1 
"Storie old 4343-1933)4 : ; 107. Aug. 5/1083 Aug. 29) 10834 Aug. 29 
Dakota id 9-110 M - N 10534 Aug. 20 i5 ag 55 10 1053 April 10 
Mont Ext Ext, ry {of old’ ta 1937\4 - Aue. 18| 98 Aug. 18, a 
be dati tel eie ol 7 . Ve ee eer y: a Tae ee btiess ntapee 
Pac text. ster i eee «ge | Chane Rien: cx Cae ROR aE} -- SSUES aR 
E Ry M, No Div tate, ds 194814 2 ee aes | een: s seegeere arab ayes ergReRRTE rate yas 
eee TE. sailing Ea eee edna. ei Men eee din tiie ME inctiie niibatrdtanbdinad ban katbebnen 4bimnadbnabh dhakne 
ee ees, 2 ee Md coc eulecacan dacobiiehleckicuatndieyol.o tualies 
Mont C, Ist, gu, g, 6s__1 937/4 - ; SNS eT ae Se 180 ©April 27 
te OF PPE 37 << (ee eee ae Ra ee. ee Eepeeeraa e aery  e 
Ist , gold, 6s... 1937/4 - ; TEER I, EER Ehee 5 0}11134 April 10 
Se is 37\5 - CSET RN a Wee Me 459s 8 
mee F Ist, g, 5s. - 1938/9 ei eee, Select) GK | SIRES Nets eames OP EE Se FI) aie: ees 
Sey Acie OES 
Sh I, ist &ter5s, Feb1952/J _- ees y Sa Se. ee ee ee ee ae SVR, ine 
ls ache Saal 25 - J Se A Se STREET NITES. a ae ee 
o0g! :4 103 Aug. 7/1034 Aug. 26] 984 Jan. 6/10354 May 12 
bas|A - 0 Ee eee! STE Re tT 
| ARES Gocelgione: | iii ee Caer ae SaaS. 96 July 9) 96 July 9 
4 : J 102 Jan. 31/103} Mch. 31 
323 aise "Aug. 3| 91% Aug. 3 +e * Shae 
2 Geeaase «ance SEE OO | WEEE eccad 91 ug. ug. 1 ug. ug. 
A-0 Nine etre 94°" Aug. 19| 94° Aug. 19| 94 Aug. 19] 94° Aug. 19 
M-8 
M- 
A-O 
A-O 
M-N 
M-N 
J-D 
J-D 
J-J 
J-J 
£-A 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
j-d 
F-A 
11F-A 
J-D 
M-8 13 
J-D 
MbGMED 25°¢. a0 4 186 Nogcds acaadlaRad accbulcdedi. ...ccdl@nicca 455. dibebisa cm dLeeelaates Sete 
2 RRS See SR (ECR RAAT Be TT ET GAG Oa OR RR 
ae ee ae See ask... ee I ee 
J-D 
MeN, ie en eee tee ee ee eo. oe SO Rie cae eee ee 
M- S$ i | July 27; 98 July 27 
& W. See Ci 
Ind Ill & Ia, Ist, old, 4 de i860|J = is 186 90 || 93% _..-- ER ES See eee eee i April 27| 95 April 27 
Int’n’! & GtNo—is sa.ae- idee - N 6,000'|____- 110 104 peak 3 105° 110 |106 Aug. 28/106 Aug. 28|/101 Meh. 2/109 bm 17 
2d, gold, 59... 1009/M-s) ----- meters SE ee ip perl - ..... ts. ines Ce | 70 Meh. 3i| 9034 Jan. 18 
, Bait tance te te 6 thc 921 ae ME Untine. ccendsteke ants Uinnme cx. «cknes nam oes’ dna ell eben ad ae 
lows Central, Ist gold, &s_1938|J - D) -~ 16,000|_____ 102 | 108% 108° |108%{ --_-- 107 “Aug. 7\10834 Aug. 25) 1004 Jan. 6 10834 Jan. 31 
my! i aaa 1M- S| 42,000) 74 74%) ----- TONG nxnesoneas Aug. 6] 74% Aug. 24! Jan. 10) Feb 13 
ack Sag. See MichCen 
efferson RR Erie 
al All & G R. See LS&MS | 
& Mich. See Tol & OC 
ieee: | 
KC & Paclic. Se MK & T | 
Kan City South, iste. 3 88..1950)A - 0 17,000) 69 ___.- 71% 72%|72 73 | 72 Aug. 10| 721 Aug. 14) 69 Jan. 20) 7234 Aug. 14 
Kentucky Cent. SeLane| °| ~~ peemen anna ‘Pee: AE) Ve MC CN. ek 
eok & M. SeCRI&P i 
& Ohio. See Sou | i 
ake E & W, ist, gold, &s 1937|J -J 7,000/\10@ ____. 110934 11044|111% __.-- 10934 Aug. 8/111}4 Aug. 20 108 10634 Feb 26/1114 Aug. 26 
2d, gold, 5s._.__!___ Se ees ei ip ROE oe ee cman alle Maange. ol |100° Feb 26101 Mch. 12 
 Mowhern Ghio ist gu ie 1945/A- 0) ------ 1087 MNT) ccakil anne onGilhecdiiscslicMtaie 2- toc’ }105 Meh. 17/10534 May 26 
Leh V(N Y) ist gu, g, 4s. 8-140 J - J} 19,000) 98 = -.... 104 105 |106 Sale |105 Aug. 14/106 Aug. 31/1024 Jan. 29106 Aug. 31 
al Se oi Bia ANN nc ee ae ce cn sf ae kde aedtion Been caancclescsus ecu Mieke cee Gel eens 
Leh V (Pa) gen con, g, 48.2003|M-N| ------ ‘\ Gr ~ SCRE ad CSE Se Sas a ril 
Leh V RY lat gui, €, 68. 1941/4 9 cena |10058 SAG ohne | SRS, OEE ETRE RST \108 Jan. 2411434 July 6 
Tah egistered _.._....____ SS Gey. - Oe ot ieee shatclanene aatiitalaatana canndibbonne otacdkteeiahes. Uellcst eae 
R istered Ist, gu,g,58 19333 = J ce ee 109°" \\10734 22-7 "ae 5S) Oo ee MSS Sat ‘i08 April 11/10734 May 4 
eee wm mw mewn 33 - ecesecciicceses eooee||ooe<=s ccacslooecen coessleeccecs eocscecclooccece ee eee esvcoedcelooececoesn e600828 
ist int reduced to 4s__._1933|J - J) ------! DR ccm os site clcnpan watikenas —Ledaaoan wtee oe | PR RA: Ee es 
Leh & N Y—ist gu, g, 45. -1045/M - § UREA) b> % Pitre | Mer: G8" 12.... - eGMeeeee.- cohol. cee | 9534 April 10} 97 May 29 
Eim ¢ & N, Ist pt 63--71614)A - 0 sei eer ee ee a ee Ranh WARY ROMS T ENT GF 
Gold, guar, 58___.___ 4/A-O |: 
Leh & Hud R See Gent ot NI | 
Leh & Wilkesb. See Cent N J I 
Leroy & Caney M i 
Long Isl ist i July1931) J 1 
st con, g, 'y19 ° 
ist, o g, 4s." Julyi93i/¢ - J ae ape 
eR IN cy 19as'J. -D! _---~- I-agig Saie | 9244 9234' 9244 “9577/77 777> 277777077777 777720 BSH Jan] "9/9334 May 2i 
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BONDS. - prod _— sur PRICES IN AUGUST. \RANGE SINCE JAN. 1. 
|i an. 1 

N. Y. STOCK EXCHANGE. | od. Parva value) Aug. 1. Aug.31. , Lowest. Highest. Lowest. { Highest. 
Long Island (Co::tinued) = { 3 lowe Ask.| Bid. Ask.| Sale Prices. | Sale Prices. Sale Prices Sale Prices. 
So | eee to a “8 Ya ee lenase scncs — - stoce ee Bes ee ies SR MERE Le 

ee ee 7M a----e Heesce sepesiiocecces ecccelecescs Seeeslegeeccs cocdsslocsces pseccksebecesten.coesece -- «< 
Unified gold 4s_....... 1949|M- 5 Seg S. «6Gele Fsc~. -s5-2 9344 Sale | 93 Aug, 31) 9332 A 31) 81 Jan. 2) 93% A 31 
Guat, rel,-6, 4a. 1p49|M-8| 18,000|'8035 22772] 6435 “66 "|"97~ Sale [66 “Aug. 3 beecbek (Ht a." al aig ai 

juar, “| epee - ’ || 89% -..-- | ale ug ug. 31) an 7 ug. 
Bkiyn ened -5---2--- glee 8) ------ \io07~ 72277 ligt” 72777 ae Stree ete phir ts ercerg sere Sine 
on, Ist, gu,g, 2 ae | ee RE EE ee Ree ae lewcony agheciabsentitehen ° 
mere echt sy ot Beeson :  iivere: 7 Fibres | | peee: scepnbreses apenanty: Rass hole Ue 
NYBOME, con, &. 5s_..1935)A-O} --_--. eet: SOR .cacu ___ ine aera ats ccc km shone beet teil tena eee 
er Beh, g, Pret 7 as | Fa OR: Yomnne -mewnlan nnn woe efasesse conene iinbe o jou a manana diy emma etiae: tine 
ria. ae o daeaba ee” waasad i oe Pate am *stecn Lcdekes be ceualt$e6n0 tun cuaae abd aaieesann 
< aes Beatp>. canoe Rte Be 7 RR Eee aig ae, 98 April 16, 98 April 16 
30\J -D 6,000}/111  ?-_ — Sasa 117% Aug. 3)118% Aug. she Mch. 7/1184 Aug. 21 
M-N ||103 -jj111 June 12 110% 1 15 
; - ; | Mch. 7)1 Jan. 29 
0}A - 0 ijt | June 17|105 “June 17 
1;M-N 1,006) aide 104 101 eit aii 103 Aug. 4/103 Aug. 4/102 May 26105 Feb 4 
A-O 51,000) -..-. 88 || 94% -__.-.- 944% “9534 | 95% Aug. 3) 95% Aug. 28} 88 Jan. 7) 95% Aug. 28 
| 2S eee _ fare }1105¢ -._.. tA Re S CD Mea SE Fa Bo) Ro 
= | 44110434 _.._. eee et ee a 110334 Jan. 13/104 Mch. 26 
Y - ; 1,000} 110 — eS 120% mh Aug. 20|119%4 Aug. 301854 Jan. 27/119%4 Aug. 20 

- " 

div, g, 6s_--.1920|M- 8} ______ peegoest Ree, ner Waheieriecss Gaeeier ss sae. 3s. TEARS Te Circe ere FRA 
St douis div, ist, g, @s--1921 Mm - 8 See Mee eas i me |------ ------|------ 222222 ed TRE, BE Spel e. RRG 
- | ee a Se ee ee, Se eT A RET aR Rae Ee iA Slow RS 
Atl I nox & Gin dive 48 1955|M-N 53,000}|..... -....|| 89 | SSE | | 8834 Aug. 3) 90% Aug. 27) 86 Feb 19) 90% Aug. 27 
AtiKnox&No, Ist, g, 58.1946)J -D) ----_- , See oe eee PEE, EN SEN PETC es Fg ER em Fe 
Hend’son Bet, latof,0461981 Ee ec epee |: A ja ieee etheettaer emiiee i cir os pr 
Kentucky -1967}5 - 3} ------ ee 91 a ooo "Ss .. sea ae. ER Se = ~~ 26; 94% June 8 
L&N&Mob&aM isi ¢4igsl46 SS ae Di gtkinos ‘wigtelcad | 9834 -._-- 9844 __--- EES SEXY, RI ME 8 9744 June 24) 97% June 24 
eo heme ~ o eeale - ; 4,000))..... 86 | 80 85 83 85 82 Aug. 24! 82 Aug. 34 79% July 8 87 Jan. 21 
- | | OP Se. ee ee | ee eg Re Ra Fee et ge Se 
NF! &Shef, Ist, e+ 4 y ee eee | ee | ee ea SES tea, CERO Set |ii0% 4 July 13} 110% July 13 
NptéCinB gen gug, 434819453 - 4) ---222|| 22222 L222 iC. = Oe wawtee Fckcewne acaninuhtte~n rnp genslleiine aaa Saini asin 
& Atl, Ist, gu, g, 681921;F - A) ------ Se seaweed |105 +9 ae ee EIR, FE eS ae iC eat aren ---|113 Jan. i Rae Jan. 28 

ae un oe die iousim. 8) 22222" Paar on ee eo eee | 615g yans ial 615g sanz 14 

eff Bri: gu =° Bee | EONS sicddleae taantelketkce occ ane i an an 

EN 4 6h So ce fad | | | 

. See So | i] 
anito S W Coloniz, g, 5s1934\J -D| ------ chases Sksoa SEREMPOETE PLaPRnTDIN CREE OEM. TEMUEN ee ESA. Be Sl 

McK’pt&BVern. SeeNYC&HR | | 

neg so Elev. See Manhat Ry j | 

Mex t, con, gold, 4s...1911\J - J 104,000) 74 .....)|| 824% Sale | 81 824| 8146 Aug. 26) 82% Aug. 1) 74% Jan 22) 85% May 26 
Trust Co. certfs. deposit ---.- St SE on cece on ss | 8344 Sale | $244 Sale | 81% Aug. 20) 8344 Aug. 1) 804% May 1 S38 May 25 
1st, con, inc, g, 3s__Jan 1939| July | 110,000)) 144% Sale 15 6 17 1844! 1634 Aug. 25) 18% Aug. 11) 1414 Jan. 3) 20% Jan. 29 
Trust Co. certfs. deposit --- 70, Wisp te dah samc 17 ale 18 Sale 16% Aug. 8} 184% Aug. 28)| 15% May 2! 18% Aug. 28 
2d, con, inc, LD 3s__.Jan 1939 ee 10 Sale | 15% 16 6 es ee ee ee ee Jan. 2) 184A 7 

Trust Co. s. deposit -.-- 1,088,000}|...... <..<1 1534 Sale | 1634Sale | 15 Aug. 1| 167% Aug. ii] 14 July 28| 167 Aug. 11 

Equip and’ cola, . 66..1917/A-O} ------ ES Et, PERE soe eee * SERIE ain saps, ¢ abe sug opens Silas tw abit 

ye <— hee ea ee I RL Ce Se Teh Pops Depecsce cooccslopesee easces 

an ee stcon, g,481977/M- S| _----- Ee or Re ESS SS a Ee Pe ]-=-=-- ------|------ <a anon 

Stamped, guaran’ EE -.ccei Maslow Sneacloes me Ganscldocun Steet tace Seeeue ee Feb. 5| 80 Feb. 5 

Mex Northern, Ist, gold, ee 754 - . sates |----- ----- Sere et it: Ree Sere ees Geet | Sheehan Saeetianeeoee 
See N Y Cent I} | | 

Midland of NJ. See le | | } 

Mid Term, ist, g, sf, 5s__- oO) cocecct eee Ste ote SM, se ee a As deems eS Fe EET eke’ ined geet OES 

Mil LS & West See Chic & NW | 

& North ee Ch M t P i] 

Minn & St L, Ist, gold, 7s_1927|J) - D) ------ — am 1438. .=.... ee a See git25% Feb. 10|128 April 30 
lowa re ‘ist, ‘gold, 7s --1909'J -D 1,000) soned 106 10144 -..-- | ae 10144 Aug. 3/10144 Aug. 3/101 June 24/103 Mech. 30 
Pacific t, 1st, gold, 68.1921/|A-Q} ------ Sate ee Re. Ce = ke SS wea ye PES RR, cotta er 
SW Ext, Ist gold, 78..-1910)5 -D SEE Ree kee O05G oe. Sah cL placa SIME E TRE a oe eee meen oe 
lst cons, gold, ae 4|M -N 9,000} ..... 100 ||1023%% ___-- 105 Sale (103% Aug. 10/105 Aug. 3i| 100 Jan. 3/105 Aug. 31 
lst & refund, gold, 4s --1990 M-S8S 9,000))..... 82 \ Sew OE ee pA 79% Aug. 12} 80% Aug. 6) 79% Aug. 12} 82 Jan. 28 
Des M & Ft D SeB OREN, 2 J) ------/|----- -----]]----- -----|----- -----|------ ------|------ ------||------ ------|------ ------ 

finn & Lg, Ses R&N i] | 

M St P & SS M, con, gold, 4s | 
stpd, paymen nt of | int gu. i938)J - J ee ie ere 97 102 98 Aug. 17| 98 Aug. 17)) 967% July 22) 98 Aug. 17 

MS SM & Atl, Ist gold, 4s, Ht 
stpd, payment of int gu.i926\j - y)  ------|_---- ee ee Lk eee eas eee acre ve: eee ee A eae es. ees e+ 

eap Un. SeeSt PM & M | 

’ MK &T 
1990/3 - Dp} 159,000) 94 Sale || 9744 98 98 Sale | 97% Aug. 5] 98 Aug. 28) 94 Jan. 2} 99 May 14 
e 1990 F -A 60,000) 81 82 || 8214 8334) 83% Sale 824 Aug. 10) 83% ane 2 77% Mch. 5| 85 July 23 
Ist extension, gold, bs. 1944) IM-N bey 95 Sale 101% wt 106 Sale [1044 Aug 06 95 Jan. 2)106 Aug. 31 
M-S ,000)]____. 7934)|----- 77%4| 81% Sale | 77% Aug. 3) 81% — 31) 74% Mch. 17) 8114 Aug. 31 
% So ma, 1564000 | 74 Sale | 80 Sale 82 Sale 80 Aug. 1} 82. Aug. 41]| 7 Feb 28) 82 May 15 
St Lou Div, 1st, ref, g, 4s2001/A4 - 0 5,000) 75 SS 7 Biv6 .....| BUM .-...| BS Atte. sd | 83 Aug. | LW, May 14/83% Aug 10 
a, Ist, gu, g, 5s.1940;/M-N| ------ | 99 100% 100% ----- ns, eh ERR RE Ee 102% April 14}102% April 15 
& Pac, Ist, g, 48.1990/|F - Aj ------||...- Ric ER eat PREM AR ie ae -|| 87 April 1! July 25 
Mo K & E, Ist, gu, g, 58.1942;A - 0) ------))102  -.... BI iia is cc ihren hi he a phe 105 Feb 6/108 July 9 
Mo K & OK, Ist, gu, 5s_.1942)M -N 4,000) 96 ..... 10334 .-.-- . se 107. Aug. 17 107. Aug. 17/102 April gt 4 Aug. 17 
»&, 58.1942. M- § 6,000; 96 9734103 104 |1 oon une - 4:10534 Aug. 20) 97% Jan. 3/1063%4 May 20 
Sher Shr'v&So, lstgu,e,58-'43,J - | ------|----- =--5- 103 |103%4 _|_._.._ ...---|------ ------|100% June 8|100% June 8 
Tex & Okla, Ist, gu, g, 531043) eM tact ntlinance 100%)|104 ____- 10434 107 34|___.__ ____--|------ ------|10234 June 4/104 July 31 

Missouri Pacific— i 
lst consol oaid,: ee 1920 iM - 13,000/105  ..... 07% 10934/11234 _____ 111% Aug. 21 112 2 Aug. 28/104% Feb 27)112 Aug. 28 
—_. & he  peraete Jan 1917|/M “i . 128,000); 9244 _.._. 9834 Sale |:02 ____- 985% Aug. 3) 10244 Aug. 24; 88 Mch. 24/1024 Aug. 24 

istered ...... an Se ae (SE See : TE, ern ay ee 
Ist, ‘coll, , gold, ics ation rae - - Al 15,000! 92 93 _ EPeae 85 9714| 95% “Aug. 3) 98 ~ Aug. 12 7% Mch. 24) 98 Feb 6& 
egistered .......... OF - Aj ------ etna ada saiis eas ook AM ee aie ne i coven, eeu cath 5 Sus 
40-year gold loan, 4s___.1945' mM - Al 148, 000) ...-. ...-.|| 76% Sale | 78 Sale | 7614 Aug. 1/| 78 6 Aug. “28! 68  Mch. “3° 7834 “Aug. 38 
3d 78, ext at 4%-..-..- - ever eS. ee ll eee Sues cacfescens wapesalie canbe Mch. 3. 
Cen Bch Ry, Ist, gu, g, 4s1919|F - A| ------ Ree 92 8044 90 TR Uae. SS F- 85 Feb 17 83 Feb i 
Cent Br Un Pac, ist, g, 481948. - 1), ------| RSE | ERT EA i .----|------ ------|| 834 Jan. 20) 84% Jan. 21 
Leroy &CValAL, yr 1926\J - Jj ------ Pec tn ERA SIMS 102 2 os oe ase cesliawete na chsuniedaanan 
Pac R of Mo, Ist, ext 2,48 PP eae Pe PR AS, TRE ree. pi Da ee a -| 9944 Feb 8 99% Feb 8 
2d extended, gold, 5s_ 1938 J Pe eee RTE Toca Bocanloecke aeons pale ee ae BEE AG Aa as Ate el 
St Louis Iron Mt & South— | 
Gan conzeeee. g, 581931 |A-0| 33,000 10474 Sale |108 Sale {109 —--__-- 108 Aug. 1/109 Aug. 26/103 Mch, 24/110 Jan. 15 
stped, Bu, 8.581931) ieee asmaell-sone semselenna= oonoslope~ a= oot mie fake |100 April e May 28 
Unit & ret id, 4s. __ salt: - J} 132,000 cee UPR tenwae 8614 Sale | 80 Aug. 3) 87 Aug. 12) 68 Mch. 17; 87 Aug. 12 
sicesaxd 1 GES BE ei, oe eee RS oe ae | ees phot" ee 
River&Gulf div, 1st,g 4s’33 M - NI 38,000 81% 844) 83% _-_-_- “86 Sale | 84 Aug. 18) 8644 Aug. 20) “76 Mch. 24| 8614 Jan. 29 
On ee Cs Ml oo Oe oe ici s coeeehencua susuofasceue ‘ PS. LA Reach! Poet Bye 

Mobile Birm, See Sout Ry| | | 

Mob J & KC, Ist, con, 2. 581953\J SE A) ee OS! eee ee Zee ge ae sn Peas eb erdghtapttee Shs oe aye BA 

Mobile & Ohio, new, g, 68. aie an “steeds ie pando eres 115% 118%|_- ts eee’ ae 113. Jan. 27|/119 May 15 
1st extension, g, 6s_July td > ere Rays 112 |106% ---.-- eee ih) SER SRS Rs (eae FR 10534 Jan. 3/105% Jar. 3 
General, gold, ee ERE: -S 5 Se eee ees >. | | 84% Feb 18) 844% Feb 18 
Montgom Div, Ist, g. Bal1047 - Al * i ies jee ae  enses 105 Aug. 21)105 Aug. “21)| 102% May 20/105 Aug. 21 
St L & C coll tr,g,4s_May 1930.Q-F| ------ 7 ettaeosoce freee ee ea a Ride oe ees See: 175 May 18) 75 May 18 

Guaran » god, 45. .1881i5 «= 3) ----.-- ee aT _ 95 i hetedne ewe bel heen are 
Collat trust, 4s. See Southern) | | | 

Mohawk & Mal. SeNYC&H 
Monongahela Riv. See Balt & 0} | } 

Montana Cent. SeeSt PM & M| | | | 

Morgan’s La & T. Bee Go Pac Co! } | 
Morris & Essex. See DL & W| | | 

geen Chatt & St Louis—| | | | 

mene hosousn se 1913\J - J 1,000 10876 pcoveloonnn RAOGIES. ..-.cthOM Aue... 40s saanal 4 10e32 June 22)114% June 11 
Ist, con, gold, yea meliA=O| ...--- Selec 2 cc boinc --2-u-|-2-2-- o222-0 ea 0 ae 
Jas} r Bch, 1st, gold, 68.1923\J - J) . LR: SRE. hee ae Seccwls aks cs any <a a ohne 
McM M W & Al, Ist, 6s. 1917/3 Oe Fo een aetna oe es Sereente tae crs w----- |] -----= ---2-- |e eee - ee ne 
T & P Bch, Ist, 6s... ___ ay ae PRR, 5 ‘ ae. " ES (ama ee: pe eBay ct 
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S-STOCK EXCHANGE RECORD. 





[ VOL, LXXXVIL. 








|| Price about 
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BONDS Int. | Sales in PRICES IN AUGUST. || RANGE SINCE JAN. 1. 
eri-| st. Jan.2 | 
N Y STOCK EXCHANGE. ‘od. Parvalue “1908. Aug. 1.) Awg.S1. ) Lowest, , Highest Lowest. Highest 
$ $ Bid. Ask.Bid. Ask. Sale Prices. | Sale Prices. | Sale Prices. | Sale Prices. 
Nash Flor & Shef. See Lou & N; --2 8109 Mch 26 
iJ ° ee SPR gt Cee Tere ee a ee ee an. \% 
Somat ont as Bila. 0 ” 6,000) 77°” Sale | 27. i *|"8iig =222° 8i}{ “Aug. 18) 8134 “Aug. ia| 77 Jan. 2 82 Feb 16 
NH & Derby. SeN YNH&H i 
N J Junc’n RR. N Y Cent, 
Newp’t & Cin B’ge. See Lou&N) : 
Peer eee ner rertA <0) .....-/)2..-. 25020}|--. 2. 200--]-502- oees-]---- wecan|------ en-nna[]oo---- 22-2 --[eoeene eoeeen 
N Y B & Man Bea => | 
ap Bp! gage ibe 1007 J - J) 127,000 8734 Sale | 9134 Sale | 9134 Sale | 9135 Aug. 26 | 913% Aug. 7| 87% Jan. 2\| 93% June 19 
Registered ——--------1997 J = J) 6. - PR acs oe | Se cia dn em ae ume 3 
ee on -2221934 = N perce bs i a esistes Ula | Eo igen ets (Gea tok Bey pg June 18 101 June 18 
Lake Shore, coll; g; 3348.1008 -A| 33,000) 75% _-_-- 01g 83 Aug. 26 75 Feb A Jul 7 2 
Registered _....-.--- 8\F 4,000 74 | 81% Aug. Ee Feb Q| 81 Aug. 27 
F 





I s  wixnmed 3 
West Shore, Ist, 4s, gu.-1938'4 J 
Registered __........ 61\5 - J 
N Y Cent Lines eq tr Petit M-N 
Equipment trust 5s_..1915|M - N 
Equipment trust 5s_..1918 M - N 
Equipment trust 5s_..1919)M - N 
N Y & Greenwood L. See Erie 
NY€&Har. SeNYC&HR 
N Y Lack & West. SeeD L&W 
N Y LakeErie&West. See Erie 
N Y & Long Bch. See Cent N J 
NYNH & Hart conv 6s._1948/J - J 
Conv deben 3}4s__..__. 56.5 - J 
Housaton RR, con, g 58.1937|M - N 
NH&Derby con,coup 5s_1918 M- N. 
N Y & Northern, See N Y Cent) | 
New York Ontario Ay Western— | 
x sito E 4s__June 1992;/M- S 
guly Junel992 M- 8 
NY Ke utnam. C&H 
NY & Rock > Bee Lon 2 
N Y Susq & Western. See 
N Y Tex & Mex. SeeSo Pa ¢ Co 
Norfolk & South, Ist, , 5s. asrrity -N 
Norf & West, gen, g, 6s...1931/M-N 
Improve & ext, g, 68___.1934\F - A 
New River, Ist, 2 . 68. ..1932/'A -O 
ag et Ist “oun. 4a = A-0O 
Bet ae gags = 3 
v, Is gen, g, asioad, a 
10-25-year conv 4s___ 2,J -D 
Poca C & C, joint 4s__1941 J - D 
‘ol Con&T, ist gu, g 5s.1922\J - J 
ScioV&NE’ Ist,gu,g,4s._.1989 M+ N 
North Illinois. See Chie NW 
Northern Ohio. See L Erle &W 
Northern Pacific— 
.- Prior lien, gold, 4s______ 1997 Q- J 
Registered ERTS 997'Q- J 
General lien, g, 3s..Jan 2047 Q - F 
Registered ____ __ Jan 7:Q-F 
St a iv, g, 4s..1996 J -D 
pamiets ORS ate iJ -D 
Duluth Sh Line,1st,gu 581916 M - S' 
CB &Q, coll tr 4s. See GtNor 
St P & No Pac, gen, g, 681923/F - A 
Registered certificates.1923/Q - F 
St a Duluth, lst, ae “3 
lst consol, gold, 402721908! re 
Wash Cent Ky, eB 4s 1948. Q -M 
Nor P Ter Co, ist & ..-1933 J - J 
Nor Railway Cal. Sou Pac 
North Wiscon. See ae ‘St PM&O 
Not & Mont. See N Y Central 
& LChamp. See Rutland 
io Ind & W. See CCC&St L 
C n & Cal. See Sou Pac Co 
Ore RR & Nav. See Union Pac 
} Short Line. See Union Pac: 
sw me. See N Y Cent 
Ottum C F & St P. SeeC&NW 
oO .C. SeeSt L&SF 
fic Coast Co, Ist g 5s_1946,J - D 





N J June R, 
Registerec 
NY 


Registe 
N Y & North, Ist, g, ot 
NY&Put Ist con gu g 4s_1 
Nor & Mont 4 p g,58.1916 
Pine Creek, re; 1932 
RW £0, con, rtst 53_July 1932 
Os & 1915 


Og & LCh 
Rutl’d-Can 1st gu g 48.1949) 


St Law & Ad Ist, g, 5s. soeeid 
2d, 6s 


gid. 

Utica & BI Riy, gu, 

iam. 5 5 S,g 344s_.1997 
ered 99 


2 ) 
ilogis Jeuk mideintese 3 

Kal A & GR Ist . c 68.1938 
Mahon Coal RR, sat 5s_1934 
Pitts & L E—2d g 5s Jan 1928 
“a oo. 4 Ist gu 6s. _1932 

2d, — 1934 
McK’ rs: Belie V, Ist, g, 681918) 

on Central, Ist, oe 


, a 193 

Registered --------1 
ii &S, me, 3s. a 
s , 


wceeeee 








acific of Missouri. See Mo Pa’ 


J 
J 


3: 


n EESES: -_ Nn 





iA-O 
iJ -D 
j|A-O 
2d gu g g 5s.May F-A 
ot Se_July 195 | 


SOOM Ber nee One zzaIIES 












































er a “86 82°" “86° |°87°~ Sale |"87°" “Aug. 31) 87 Aug 31 
Sis ccm caddatinnesn acacdd ie nat 86 | 90 Aug. 5| 90 
Ms ig) i Te oe se eae eee See ee 
As || SRS Bes Ties. Se eee ae RT 
Pat i gees 100% =--- Hi TE! SO ARG (are iE 0 
20,000 30% Sale | iz 9274| 93 93. Sale 92% sue ce. = g. B 
57,000) 88% Sale | 9434 “9514| 9 9815 -7""7| 95 Aug. 6] 96 Aug. 25 2 
% A 5| 9434 Aug. 26) 88% Jan. 2| 9434 26 
a a Eases Sale | 9454 Sale” sated men bit. ms an 92% July 10| 92% July 10 
*, alae 107% ed Cnet eieateael meme e cece eel eee ne ce eese 
1 s22]P08 | itcc}tiicccc riirti|ttcttt 22227 2|}i6°“aiay “23]100° “lay “38 
OR iam cia So eS Ser Mee eee Jlewnnnn eocnnnleccone oocnee 
| ets 2 ee ee en ee 
bie? |108 wocce|asscce ceeecc|sseece socceseeceee sereee|eectes cecees 
eee (es FS (Nea EN ea eee em ee aes 
St ee TS | |’ ch ie HN Sarasa penineloe sts 
eccllecece cooce Leas 2! Pe" See a Se ee eS 
ee PRES ape 88 3. PR na cnclo nnn oe chencsfemnone <oonga |-----= -2----|-=-+ edsiem ake 
ae SEARED C RRR BE ELES DIIIIL IIL 90 June 8} 8 
Cn eee ie ls ERIS EE: (RATT: || $8 April 21) 8834 July 30 
' | aa oe aa ee eee ee ee eee ees 
32,000 | 953% Sale 1007{ 101 |10124 al" 102. Aug. 28 95% Jan. 2)102 Aug. 26 
21,000! 98°” Saie 102°” 103° "}10373 10314| 102 : {0g s4°Aug. i “98°” Jan. ~2\/104° " June 18 
7y000|e-- ges lio1 102 {101 M4 101% 101 Aug. 4/102. Aug. 18 96% Jan. 3\102 May 20 
kabgtcs:2 98% 99%) 110136 -----|1014 ..-.-|..---- --.---]...-.. ------]] 9044 Jam. 20) 99% Jan. 3 
intemal 985% as "> i mE. = Jan. 23 
99% 99% 1033 sts) ee SELES. IEE || 9934 Jan. 21) 995% Jan. 21 
=<" an ae... eso... La) aa o08 Jan. 21/100 Jan. 22 
| | 
| | 
| | 
| | 
534,000/d116% ---- 12614 127 |12934 Sale |12634 Aug. 4|13034 Aug. 33) |a11534, Jan. 15 1804 Aug. 31 
| | 9014 Sale | 88 Aug. 5| 9014 Aug. 31]) 85 | 9044 Aug. 31 
pant aaa ws en As Semen Bot) ee Meh. gi1a2” Mack: 0 
ee ee coe a ee RE: ee ae | Rig re Ree aoe aint 
| | 
32,000 94 96 | 97% 98 | 974 9914) 97 Aug. 14, 9834 Aug. uy 9214 Jan. 3) 98% Aug. 11 
61 to, a DS | il: ee RSS boec asc aad nalaccuakye <monieeakis same alee teen 
eewcecece seaece or | | | 
| 
| | | June 15 
Se re eae 2 || 9944 qune 15| 99% June 
gp oF epee selenite er - 120. Jan. 28/1204 Jan. 29 
SET. (SRE \\11744 = 2)117% Jan. 2 
36,000 927% Sale 9734 98 | 9834 Sale "| 9734 Aug. 3 99 Aug. 6 “92, Jan. 3/90 Aug. 6 
24,000 seer 2. “GO "| 81 14 Sale \-607 “Aug. 6) 914 Aug. 28) “B44 Jan. 7 014 Aug. 28 
ben! 2. 4 -357- "877" Sele | 89¢ Sale | 87 Aue. 1| 903¢ Aue. 27/| 78 Jan. 2| 903¢ Aug. 2 
26,000; 7834 Sale ee a eye 86 Aug. 10} 87 Aug. aid 77 «Jan. 3 87 Aug. 26 
niga Misa © 1 Sees (6S RR MaMa ce  hiRegeed tee Se oo 
~7,000| 8734 Sale 97 i00 | 9635 Aug. 10, 98 Aug. 25) 8734 Jan. 2,98 Aug. 25 
| 
10134 Sale |1033{ Sale 10134 Aug. 1/10334 Aug. 31] 99 April 7|103 34 Aug. at 
10000! ‘onal oo io. |... sa -=|80 e Aug. 24 101 ? Aug. 24) 97% April 15 101 June 4 a 
138; 000) 68% om 7014 Sale | 7344 Sale | 72%4 Aug. Aug. 28) s 
3% 670 | 71 = Aug. 1 Aug. 10 68 ‘April 8| 71 July 15 
ee ee ee de $74 April 8] 96% Jan. 20 
satelite Fcece ccccs|iesoce cocnn| neces coses|sccocs coccaslocccocsce ----| Cuene atiabhibabuedes saceba 
Sige | SOE DRS HARE Fe | Sa Rea: Sea nagar 3: 22-225 222scc|icesee seee=- 
| 3 ‘hee 116 Au 6 116 Aug. 6/116 Mch. 23/117 Jan. 2 
a ee ee --- iss - S. 16e May 4/116 May 4 
He 106834 saiy 7 
100 -~July 9 
10, 666|440 | Aug. 29\117. Aug. 29 ii7 Aug 29 
if | | "4 ° : 
| | A pce 
| ow 
| tian eee 
| | | eh ae 
| { -a- 
| | \ | 
| | 
17,000/'100 10134'|104}4 _._..}109 109% |10874 Aug. 11/10934 Aug. 12))10144 Jan. 6|10934 Aug 12 
; | 
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BONDS. | Int. Selon én Price about PRICES IN AUGUST. | RANGE SINCE JAN. 1. 
| ‘an. 2 } 
N. Y. STOCK EXCHANGE. | od. Par va value| 1908. | Aug.1. , Aug.31. | Lowest. | Highest. | Lowest. , mas. 
s- | $ Bia. Ask. Bid. Ask.| Sale Prices. | Sale Prices. | Sale Prices. sale P 
rege BR. bel, Gs, Ses > ee |103 Sale i Oe x em eee i panei igs ane < | 102 Jan. 7/105 Ay mn. 31 
9 Br WS ~ ww ww ww ww nn ne - DB eccece| 1 ° Be on woeee «---e lesece oeecelece Lanoune paogeseneien auanelbaehae tian ee 
Con, g 48......... “1043/M ON Ne Oe | tees Se nl Ak BERR, aie “2727/13 saiy “i 10134 July “i 
Con, g, 4s (w. -1948|M-N| 985,000|_.... 2777 \|10234 Sale 104 Sale 10284 Aug. 3,104 Aug. 31/100 May 2104 aus. 31 
10-yr convert, -1912/M-N| 312,000) 9134 Sale || 97. Sale | 9854 Sale | 97 Aug. 1) 9834 Aug. 31/ 91% Jan. 3) 9834 Aug. 31 
10- vert, 15 3 = Bit.708 000, 88 Sale || 935 Sale _ 95 Sale | 9334 =. 3) 95 > 31) 88 Jan. 2| 95 Aug. 31 
A i gen, 42'M - 8 al Z 
Delitivni Re, Bae tet 36F -A 
istasasias M-N 
Sod bay & So, tat J-dJ 
Sun! Lewis‘ist, RTT -J 
UNJR canGo.geu, -1944M- 8 
mm) — 
Guar, Ist, g, 44s.....- 1921\J - 
eT aaa ee = SeONey SOEs BERRI IOUS .-- (2000 ~----[S0OM Ane. WOMEN Ang. Ae es daparcl 
Gu, a, 208 & vag e8se.2 EO EE comnend ME. cccccl BEOE wocce] EEN co ncc]esccce cechoc[enacce suapeetinihb aie da emie aes ee 
194i 4 944 July 30 
, tr ctfs, -~1942)J - 





Free at gu, g, 3348. _-1916 95°" Jun 
tis 194 84% Feb" te 


peers ete cei + 
.) gu g ’ os 





3d, 7 = Fa5 1 

Pits ¥ aah, ist con,5s_ 1927 

TAWV 0, lst gu.4igsk 1931 
es B, "aye. Agee 1933 





Series , 48 1942 
PCC&StL gu g 436s,Ser A ’40 











03°” 106 liz Sie E ~~ 4)10834 June 
series B, guar ......- 1942 1 108 Feb 
—— sis amiwass — ee a ae IEEE. ee ae RS 
em 945 96 | | 99 Aug. 14) 99 Aug. 14) 99 99 
series E, E, Sse, guar,g_1949 He ug ug Aug. 14 Aug. 14 


ddiipuh Spans aedeoet: sawed | 90 April 21; 91 May 8 








Series ns 48,gu 3 
Chi SLAP ie 1et.cou‘s, obs 1932 2A 








. 1921 

Pest argh &WM 6s. 1921) J 

Flint & Pere Mery .™. 
ist consol er om 
Port Hur Div, 1st g 5s 1930 A-0O) 
Sag Tu & Hi Ist gu,g,4s.1931/F - A| 
Rae om bat Ry Ist ry ts f 4s’37 J -J 

reek—See N Y Central 

Pitts C C & St L—See Penn Co 
Pittsb Cl & Tol—See Balt & 0) | 
Pitts Ft W & Chic—See Penn Co} | 
} 


| 97 “May 25 


ee, a . waxce a BBG36 . .nmclitoheos <eeecédietsun gubeba \10934 Feb 110 
1st cons g 68_..--....-- 1943| - 3) =. 2: | etree Page hac 28 RE GCs eemes _-----100% He aeett * ne er ’ ipa 
Pittsb & West —See Balt &O | | i} 
Pitts Y & Ash—See Penn Co | } 
Reading Co, gen, g, 48. --1997 661,000 93 Sale | 98 Sale | 9854 Sale | 9754 Aug. 12| 9834 Aug. 28| 93 Jan. 99 May 
Registered -_--- =. 1997\J - J 1,000) ____. ~. ) See ea -. 9634 95 Aug. 15| 95 Aug. 15| 90 Feb 17 97% June 19 
Jersey Central, coll g 48.1951 39:000 86% 87 | 934 96 9544 96 | 95 Aug. 3) 96 Aug. 19) 86 Jan. 3/96 Aug. 19 
Registered ........-.- 1951 See iain | Miata SE 
Atlan City Ist con g 4s ’5 
Phila & Read consol 6s__191 
COR Di cidwtsqenese 191 
Registered ....-.-- 191 
Rensselaer & Sar—See D & H 
Rich & Danv—See South’n Ry - 
Rich & Mecklen—See South Ry 
Rio G Junc—See Den & Rio Gr | | | } 
Rio G South—See Den & Rio Gr) || | \| 
Rio Gr West—See Den & Rio Gr | | | | 
Roch & Pitts—See Buf R& Pitt || ; | |} 
Rome Wat & Og—See N Y am | i 
Rutland—See N Y Cent | i| 
$4 Tusc & H—See as Marq| | 


Crea inn e 1047 4 ai 26,000 |_.._- 5| 84% 87 | 88 88%) Aug. Aug. 28) 
Dt Jos & G Isl, 1st, g, 43-19 | | 625 84)4 87 88 $8}4) 87 Aug. 12) $8 Aug. 28 
St L & Cal—See Mobile & Ohio! | 


Shite phot 


oe 686 66 6 
_boesu00un 


82 Mch. 19} 88 Aug. 28 






StLMBr—See Ter RR As ofStL 
St L & San F—Gen, g, 6s - mrt iJ - 113 Jan. 20/115 July 24 


CG ae agit ae B1y-3| 2: | 2°. 106-105 «107 |104 +9106 \104°” “Aug. . 21)105 “Aug. /103 
StL ESP RK, none g 40. 1996\J - -3 90 > | 30 | Aug 0 ug 03 Jan. 14 10846 pune 27 
5s...- lA - 
—— old, 4s_..1951 J - J 1,030, 060 73 
R 1951 J - J 





-_ §-yr ope s..1908 J -D 
sti Meson eu 4 2.2. ae 
KC FtS & M cong 6s___19 28 | M - 

-KCFts &M Ry tg ta ise - 

. Regs I aie iret seca 936\A - 

- KC&MR&B—Ist gu g 5s1929'A - 0 

Ozark ee. 1st gu, ig 1sts liA- 

uis ntral) 

St Louis aoe tins g 4s_1989\M 
2d, g, 4s, inc.bd.ctfs_ -_— ont! lJ 
Consol, gold, 4s_......- 32) J 

iJ 





so0z0C 











o 
\| } 
N 98.000 Baa ae ee ' — eee 89 Aug. 4 = Jan. 
J 68 i ‘ 
D 
D 


st P ul & Duluth—See No Pac) | 
St P Min & Man—See Gt North) 
St Paul & Nor Pac—See No Pac! 
StP &SiouxCy—See CStP M & O 
SA & AP, Ist gu, g, 4s_..1943) 
SF &NP, Ist, sf, g, 5s.-1919) 
Scioto Val & N E—See Nor & W! 
peapoard = Line, g, 48..1950) 


oy ich eee 1950) 
fe trust refund, g, 5s_.1911) 
“Car Cent ist con g 4s 94' 
Fla Cent & Pen, 1st g 5s_1918 J 
Ist land er ext, gold 5s 1930\J - 
Consol go old 5s_.....- 943\J 
Ga & Ala it cons 5s.Oct1945, ; J 
Ga Car & No, Ist gu g 5s 1929 1.9 
Seab & Taenae ist 53.1926! Ds 
Sher Shr & So—See Mo K & Ten’ 5| 
Sil Sp O & G—See Atl Coast L' ! 


' 
rt 
1D re O 
==>> au 
oes ce 88 
etre ZOO” exes 
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BONDS. itt Seon. | Ps Tenet about | PRICES IN AUGUST. || RANGE SINCE JAN. 1. 
N Y. STOCK EXCHANGE. | od. | Par value | Aug.1. , Aug.31. | Lowest. Highest. | Lowest. | Highest. 
| 1} | 
So Car & Ga-See Southern tent. idle $ |Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices. | Sale Prices. | Sale Prices. 
4s, 5, Cent Pac, coll Aug 1949,J =D 70,000) 81 a5") Be abet oo 90 | 8644 Aug. 4| 89% Aug. 29) 8334 Jan. 7] 8914 Aug. 29 
Fenn anil truant 4a".1910 ace RRP ae | Rises al RE ee Sy nS) Spanier ee © "9114 Feb 18) 9114 Feb “ia 
Cent Pac, ist, t, ref gu 48 1949) F - A)1,045,000 — | 95% 96 |97 Sale | 953 Aug. 8| 97 Aug. 81) 94° pod 16] 99° ion i 
More ar re 31a Aug 19291) -D} 16,000/°76 ~83°"|/85~ ----"|85"~ <-7 7) ag 3f Aug. 6| 86 Aug. 4| 80 Jan. 7| 86 April a4 
Kee lst gu g4s 1954/4 0) 24,000/ 8... 914 “93 || 9314 “05” 02% Aug: 696. Aus: 4 as Feb sion apmae 
Gely H&S Ss! ist g $5-1931 M8 1,000 o7 iaa-- 9834 ____- ae 10134 Aug. 10|10134 Aus. 10/101 34 Aug. 10 + Sa Aug. 19 
et ae i} - MARE, Reinet e Weg E REIS Spee a” an an, 
aE Bé wr, 1m. &, 56. ieee “ “ 6,000 sag" ba 10034 36 10k 8 105. Aug. 27|/105 Aug. 27/| 10836 May 28/105 Aug. 27 
big saltrethie SIM -N| te 08 ee gge--|----- -----|------ ------ foo ooo Jan. 10/101 Jan. 14 
Hae ist 5s,int gu.1937|J - J MOOSE. os fo 2n 5 Te i de | les 
fy Cry oe Eee 10g} ==---|-<o222 Sooo) ooo 222022] 100135113“ Mlay “36 
Gea oS gos aeetit eS SSRI ES CE SENS (GENT, LE | 87 April 2) 9344 July 15 
A & NW, Ist, gu. g, 58.1941|J - J < ROME: ORD BGR IIT RES ees ecu 
Morgan’s La & ist 7s_ 1918) A + -|132%4 - = 12214 Aug. 12/12214 Aug. 12/12144 June 16/1224 aug. i2 
NY Tex&M, gu, lat 6.48-1 1912/A - 0 rep Sachin: Goakn nc Soe A oe tena ee 
No of Cal, guar, gol Se. toad - ° - ES pew Sea te: CT eee Clk Ewa 
re st, gu, g, - 102% _--__ 1075% Aug. 17|10754 Aug. 17|102 April 27/10754 Aug. 17 
sos ee Ha on TOUGH AME AGE AME fH) Seb oat, Ray 8 
DO acaad ug. 2\6 Aug. uly 23 Aug. 1 
So Pacific ic of Cal, E & F_1912/A - 0 ROR -coccenigemnalne seal ne ‘loss Meh. 2/1045 Meh: °2 
Ist aie, gu, g, 5s_-1937 M - N | 
§ Pac of N Mex. _ 1st 6.68 Uy, -s | 
TexeN0, Sabb iste, 68. 1912 M - - 5 
nsol, gold, 58_----- 96 lg 
So Pac Rit 1st, re, €i4s 55 = 2 835,000 "88" Sale | 92% 92%) 9434 Sale | 9234 Aug. 7 9434 Aug. 31 8754 Jan. 3| o48¢ Abe. 3 
Southern ist. comm, 8: §*- asia. - Fy 180,000! 95 Sale | 9934 Sale |101% - 993, Aug. 3102° Aug. 13| 8244 Mch. 7/10: % ~% 15 
ve. i ee a 8 KcKtt en Oatee stethankus cmbantacace, HEL Lcdiitias on cuclesaeo ea < 
pore enn 4 tr, B, 4s_-1988)M - S| 10,000) 7334 .__-- | 82 85 $6 | 83 Aug. 5 8534 Aug. 28] a3 — 3 assy a = 
fom Div. let, 6 as eet 1951/3 : 7 000} 96 -_... 99 gts. 109 106 i Aug. 5 101" Aug. 5) 96 April 22)103 June 5 
reat te as... ie -% Paice seaaee Lake: paea “| 4 | Aug. 4 8 Aug 5 69 4| 82 May 25 
Ail € Danie iat a 198 2): (RES Cape, FSA id FRR? Sie ee RRC BREE Op Ari: py 
ees - ESSE VERS RS AR RIE. Si, Geena! ROR SANE PTs, Tegal gre 9 RRS. ss 
Atlan & Yad, Ist, gu.€,481949) A - 5 RES ee PRA ea PERS RG etn REE Hag Fe me Sore begin 
GLE reread tess = 3) of 1 Ses Slpseee peeeeeapese peeeeeseeeecns Pensee sina rPereaeeaee 
a & Ga div’l g 5s_- ee Get as Perea | eee Me Scese nf cee ek ~"7|10034 July 8 
Con, Ist, g, 58--.---- 1956|M - N| 10,000) 108 Sale --. 1088%|109 3g 7777 110834 "Aug. "3.110" “Aug. 37 102 Med. oer ger 4 4 
ET en, g, 58---1938/M-S) — 1,000| 105 (1 4 as. 37 
= a > 6. Oe. .-e a 1000} .-~-- | eae ee (ee occa 105 Aug. 25/105 Aug. 25) 97 April 28)105 + Aug. 25 
ceord Midland ist, 36-1946 A “9 eee. ro GA: fo "€854| 777272 Se ee 
r Pac Ry, Ist, g, 68--1922\J - J) 5,000/105 __....108 _____ 1105% ___-.| 110 Aug. 20 110% Aug. 24/106 Jan. 2311014 Aug. 24 
Knox & Ohio, Ist, g, 63-1925) - J) _..___||_.... 708°" |108  __~~- ee ; . 
Mob&Birm,pr lien g 58.1945) - J -_giggeses epaempdpemees: Semmes De ens eee 
Mortgage, gold, 4s_..1945)J - J) -_ 
Rich & Dan, con, g,6s--1915J - J _ 
Deb, 5s, stamped_...1927;/A-O)} _ 
Rich & Meck, Ist, g, 48.1948|M-N  _ 
So Car & Georg Istg5s.1919M-N > _ 
Va Mid—Ser mtg, B, 6s_ 1916 M - | EERE | ERR IA. 102 
ries D, 4-5s_...-..- 21M-8) ---.-- 
Series E, 5s isa cave 1030 MS RAE! 1 See 101 EF 
5 Tas a SnasicaeeAs ame j2Oz = .-..- 07 July 29/107 July 
TO Geosd ~~. na Sera: «ree oat see] : Aug. 28) 103s May 5105 Aug. 28 
WO&W, Ist, cy, gtd,4s.1924/F - A) ____7- 414 | 84% ox 
West N C, Ist, con, g, 6s-1914,J - J) _-_._.))----- _ ae 105 
Sunb& Lewistown—SeePennRR_ | 
rer ass i StL tetas, Te39/4 - | 97 104% | | 
r Ass 0 st.g s een | ee 2 Bi) eee Fr eye: | 
Ast con, 8, O8._,'-; 18081944 F - A) ooo (10084 =o 10853 seo 113i ant adc << ctiiibcecek ance 100% Jan. 3illii Jeay 3f 
Stiatdeeter eta a te - a rset ct teeMete:| Sib eck, stvemanenin omeetrster <cnnteente i es 
xas | ee CMR SS Re oe 
Texas & Pace, 1 oe g, 5s. $2005. - D 6,000 106 % ..__- it re 110% Sale 110 Aug. 2811034 Aug. 31] 99 Mch. 10\11234 Feb 5 
La iv BL Ist, g, 58s. 1931/5 - J 2-2222|) 85% Aa RE TRIS KEAN denon Sewn eae RRO 2. eine Comments ae 
te ah Ore ~ Al... |__... ...- |... ..... CE PNG A PERERA INCRE RR tee S 
Tol Ween eae e 1808 = S FY 1,000) 9854 at ee | |196-~ ----- 10914 “Avie. 13 10034 “Alig. 12 (102 "Jan. ~8|10934 ‘Aug. i2 
ips abet PM ee a 66°" 98 i035Z|100% 103” |7--~-~ ~27777/277772 277277] "685g Janz “9| 98 Janz is 
sew eG 1990) - -9) 11:00) 80° 86 ||--;-- 90") sri8 * 8734 Aug. 25 87)4 Aig 35 34" Jan. 14) 89 Jan 30 
\J - ener. we 1 OR csc 5 Aug. 7 Aug. 7| 763% Jan. 7| 85 Aug. 
TolS a a fa » 8, 3348- ioe . J 000) 7534 80 | 7934 _--.. | 7934 87 | 87 Aug. 24) 87 Aug. 24) go Jan. 11) 87 May 5 
Fitty- ear, ld, 48_-__- 1950 A - 9 32,000) 6734 Sale | 747% § Sale "| 7534 75%) 74% Aug. “1 “76 “Aug. 24| 67°" Jan. ~3| 76 “aug. 34 
Tor H & B, ist, g, 40.July 10463 -D| __----||8§ 2272722222 Dzrz/2227 “e072 2272 227277] ee EET VR papery Re epee: - 
Ister & Del, ye oa 1928|) =D 5,000)... -- 104 "103° - ==. a Hise 10734 Aug. 2110734 Aug. 21/103 ~ June 22/1073 Aug. 2i 
Caton Fee BB+ oy by 401947/3 . J 228,000) 99 Saie "| 10156 Sale [103° Sale 10184 “Aug.” “1 103“ “aug."3i/ 90° yan. “3li Bis Aug. 3 i 
1st Tet is M = 8 2,083,000 72-77 22°77 "0534 Gale “|°9634 Sale ”|“O48¢ Aiig.""3,"07° “Aug. 98) O45 Aug, 28/07 Aus. 38 
SrEa'S Mev ccna aectoagd -B° "an my Gh Gee | Sig °OP | a5 Sue | SBS Rue 3) Bh Aue BU SP aE Og go 
Oreg Sh Line Ist, g 6s..1922\F - A’ 17,000 /113% .._.- gelatine 118 120 Pit ses ae. 311 18 3 are — Slize Mae: 31 
Ast consol, gold, wena “i oak eno oS aie . > pg RL [#3336 114 j111 Aug. 21/111% ane. 26\106 Jan. 3/1144 May 7 
Guar refun ef = 5q--1920)3 - D 1000) 85 e | 904 91 | 94, Sale | 91 Aug. 4) 94 Aug. 31) 8534 Jan. 2| 94 Aug, 31 
U NJ RR&C Co—See Penn RR} pisos 2, aomieaieaedniale | ak > hla oe ee eh gt ee eee en 
Utah Cent—See Rio Gr West | | i 
Utica & Bl Riv—See N Y Cent! | 
Yandalia Se | ee | eee | een fe 3! ees ‘ 
EG oo ek Hen een ncificaan wancc|~cors soacabesccce <> ecelocn=c buat alge. 2c ea 
Ver Val Ind & W—See Mo Pac | s Bg aiemres Bice rr tay: 
Virginia Mid—See Southern Ry | | | 
Va ag iat gn G.. = SE ee So, ae | ee ||| dane, eenneaene ened fe iainiai ne baad | 99 Jan. 7|110 May 18 
Werash 5 ist on ease 1939|M-N 61,000, 1098 Sale | ee 109 Sale (93 4 Aug. 26/10914 Aug. 22|102 Feb 21 10934 Jan. 31 
Dette oye “4 peed | 934 Sale | 95% --... 4 Aug. 1 9534 Aug. 24) 8436 Mch. 23| 96° July 30 
. © BF esccce||oeeoee eowce||-cees cocnn|-ecee cosce i ee ee factsce os wo del bbbeta gene dl een etanbibe 
“auawende | |. fas apres coco ome apes: Sa Be Reale als Reece vs 
Ist lien equip, s f, g ost Oai| M28! TEATS | TERS Sas Tee” Seema Mmmm 
Ist lien, 60-yr, g, term 4s 1954 4 Vs See 45° Saio“|"585z Saic “|"5052 Suis- Se eater Bees: wl a stig 
st ref & ext g 4s_-___. & J 1,206,000 le | 5834 Sale | 593f Sale |'57 “Aug. i 62° “Aug. 4! 1334 Mch. 2) 62 “Aug. 4 
Det & Ch Ex, Ist, g, 58.1041|/J - J) _.._--||-.... -..-- /10034 ____- 101 Se ES i 
eS os on a i -  —  e ee 
Polechie Div, tet" aye i041 a ee ee? ee 7 ee ee 
WotLK CENSIChBr. Late 1908 A - O} aol aa” “5° SEES ESE AR CL TT Seiten seco: bapeces Seek os 
abash- erm, Ist g J -D} 671,000) 6 51 Sale | 50 Sale | 4934 Aug. i| 55% Aug. 4/41 Mch. 13|56 Jan. 9 
24. gold, 48----- ~~ 5;1964)5 -D} 503,000) 18 Sale || 1234 Sale | 10% Sale | 9 Aug. 19) 144 aus. 4| 8% Mch. 9| 19 Jan. 3 
Ses Geet, denen | | | 
erml ist gu a. -A 1,000!) 86% ..._- Sate ea GA 91 % 
Woat Marva ate. in--198314 -Q) 100.900) QL “io2- 78ie Fa") 7a sale | 714 Aug: of f9° Aue: 3) $9" Me 8) 20° Sap 
8, 48___ < ,000); DAs witicy 2 5 1 5 | 
W VaCent & P,Istg@s-1911/J - J) |! |... 10836||"68"~ --"7~ " ee Sees ea) orn on a Tecate 
West NY & Penn, Ist g 5s_ 1937/4 “y ensee® ee Sees «SER EET eee 10834 Jan. 20)/11434 May 22 
LS le telow 1943/A-O| _____- | 8s 87%] 90 ____- a = Bee See ee 8734 Jan. 22) 914 July 16 
ont Ly pean Apr1943|Nov | 2222. eeioon gore lenliea: saan ae men Wy t scMocdh- OAM 
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BONDS-—STOCK EXCHANGE RECORD 31 
BONDS. Int. tens | Price about PRICES IN AUGUST. RANGE SINCE JAN. 1. 
L ‘an. 
N Y STOCK EXCHANGE. | od, Par value 1908. Aug. 1 Aug. 31 Lowest. Highest. 
i 

West’n Ne Car—See South’aR, $ i $ Bid. Ask.|Bid. Ask. Sale Prices. | Sale Prices. 

West Shore—See N Y Cen | 

Wheel & L Erie—1st g 5s__1926 ME” of tl Estes cbhdeumsaw abba 100 Apr. 2)107 Jan. 31 
Wheeling Div Ist g5s_..1928;J - J)  _____. Ros PS) 4 ee Re 102 95 July 29/103 Mech, 14 

ten & Imp g 5s__-__-_- 30 DIP. cp sdaBansse csscnleosen sescalessect, syvesnimeiose uindghibioss a aes. 

Wooyreauipe! ¢ os.0 1922 BN Aeisodpooios mmaeedeannss 98% Jan, 2| 08% Jam’ 2 

equip s fg 5s_-__.. RES CRE an an. 

Will & Sioux F—See St P M&M Pad 

—— sh lst = ea. ae 78 80 83% Sale | 844% Sale | 83 Aug. 3) 8534 Aug. 20) 80 Mch. 6) 86 May 22 

way Bonds. 

Brooklyn Rap Age 101 Sale | 99 A 1:102 Aug. 27) 91 Jan. 2)102 Aug. 27 
lst refund conv g -2002 5% Sale | 7234 Aug. 1| 763% Aug. 10!) 654% Jan. 2) 763% Aug. 10 
Beye = om “ss cieea nunbc Gubeh asadwe-Leaibbeiceceee heulnedl 99% April 1,102 May 25 

nee Se SO le DN Okes achanleetea OL |code ib Uma Gsc ita moo 92% June 9] 92% June 9 

Biya t n El wed org 950 99 Aug. 26)101 Aug. 31] 9344 Mch. 12)102 July 27 
Sta ee a _ RRR aoe | eon ecemeee) MT sage ee 20k I eae! cs He es « || 98° April 24/10244 July 23 
ok | ER RTS gees ea ae PE ees ee RR ee 81% May 11) 814% May 11 

ee guaranteed _1949 805% Aug .- 813% Aug. 5] 77 Jan. 4) 83 July 31 
ec guar g 48...1061)3) - Jj} 8,000) 76  _...||_.-.. 75%] 75  ...-- Aug 75 Aug. 3 4 Jan. 15) 80 May 18 

oot oy Le a ee eee PS een fees ees PO pea Re Ge } M 11/95 M 1l 

Semenk wane 47 Sinan tee a mend 96 Aug. 20) 96 Aug. 20 333 —_ 12; 96 Aug. 20 
mn Tram ne SS cscocelanssk agebalioe©<= sesewlacaan- cockslohisse sébbunboonsce Scadbatassbe SOU 
ee aee>--aae See. octanloccdce cgbnwaicsebce oigheybeatad bi chal deeded 
Met Ry REDE SE VIE Sak Se iS. aba cinone, aubablonche-seankelaaddan, Loa ceNeesss. G2. b ALLS 256 So ee Gee 

Det United Ist cons g 4448_1932 | Ss ee ES aS rc ae Es ews 

Grand Rap Ry Ist g wpe oddnbl nadccd Sevasblendcup scedsdbereded Nabdenedksae aGan 

Havana Elec Ry cons g 58.1952 ge EPS ea Seehe ea ee Jan. 9) 94 Jan. 9 

Inter-Metrop coll 4348__--1 956 Sal 69% Sale | 66% Aug. 1| 69% Aug. 10|| 49% Feb 19) 69% Aug. 10 

Interboro R T conv 6s--’11 (2 Pry alge 4S 0034 10034|10114 Sale |100}4 Aug. 7/1014 Aug. 31/100 May 2/10144 Aug. 31 

ro a sha 6 a65 65% 654 Aug. 24) 6544 Aug. 25/ 60 M 17| 65% Aug. 25 

Manhat (N Y) — 1990 96% Aug. 3) 98 Aug. 27 A Jan. 28 

en _ ry ¢ ee 9734 Aug. 4) 9934 Aug. 31/| 96% July 22) 9944 Aug. 31 

a Elec ist & co’ pf  <anwuslnuscs adasclived ss enedglovese dachalouiees adaden lees cs ack iene 

oe Street g 5s_..1997 80 Aug. 21) 82% Aug. 11) 68 Feb 18) 85 Jan. 31 

ay ding gold 4s______ Dee cee eeel. GE Bicoss wanest EE --aenahlasoessageqetiblenen Sake 40 Mch. 19) 56 fee 88 
a7 7th Av ist con ge: 100 Aug. 5|101 Aug. 11|) 93 fom 6/102 ay 4 
Col, & Oth Av Ist gu g 58.1993'M- $) 2,000 90. 96 Aug. 31/96 Aug. 31/95 Mch. 21| 99 May 8 

ge ge ll ee ee, re ear: PP tee Ree he. OLA a Ae PT a 
x AV st gug5s1993\M- $M ------||_.... gh 6 ee ig, REA OR EN | ay y 
Lex A Ad hy 6s 1983 96 96 100 | 96 M 8 98 July 28 
1st con gu g 4s_ 2000 4934 Sale j|----- -_.-- 62% Sale | 60 Aug. 10 os Aug. id 49% Jan. 2) 64 Aug. 10 
nop ral Ne Sg certs ~~ d l-ga-° aide 55 ist Sale eas Aug. 3 198% Aug. 19 ne ima = 63 Aug. 10 
-------..-.1937/3 . J} 10,000) 97 103 {105  -..../106% _--.-- ug. 
Mat w rsa be py Ist g 4s. 1938 
> Lt con g 58...1926 
Minn St y= 1st con £ pon -~28ee 

Non ft 4 J a. 8...1935 
Portl’d 4} 58 ..1930 

St Jo Ry CHAP ist esa. 1937 

St Paul Cy Cable con g 5s__1937 
bana gold 5s_____ 1937 

Undergr’d Elec Rys of London 

t-sharing 5s_._.._. 1 JI-D - 19) Ape 
Union El (Chic) 1st g58.-.1945/A -@| --.---|\27777 777 77N2777 16077) 22272 ify MRT itt Petes ge 100% M 101 May 19 
ast eu yest StL ie as teedla d 1,000 a4 79 3634 | ep Se 81 82 Aug. 25) 82 Aug. 25) 3 Fed 4 4 ¥e 1 
SMe. We Co LAS Dg ph 8. Ook eR e. e 
Uni —s iets San Fran sas 1927 A-90 60,000)| 55 6034) ----- la<526 cacns 69 Aug. 7| 70 Aug. 27) 59 Jan. 10) 73% May 21 
r Ss. 

pe aE eS a Se eee: ee eee en, eee OO eee 

Bklyn Un Gas Co Ist cg 5s 1945|M - N 32,000) 923% 100 }}..--- ----- 107 Sale Aug. 6/107 Aug. 31|| 924% Jan. 4/107 Aug. 31 

onvert deben 6s -.._.. 19609, M-S 83,000! ae 25% Sale |137% Sale 195% Aug. 1/137} Aug. 31/119 July 13\187}% Aug. 31 

Bui — ty CS ~~ 28,000) 5534 Sale 6 564%4| 56% Sale 56 9% Aug. 19] 57 Aug. 13)| 54 May ‘ 60% F 25 
wu asd 0 eee, ti ee buh clietis <ibinl ia teas detth. One «nati eemilch<scalocbh ds. canons 
nsol Gas conv deb 6s_...1909|/J - J 221,000) 104% Sale 13944 Sale (148% Sale (135 Aug. 22)148% Aug. 31/103 Jan. 31383 Aug. 31 

2 x 3,000) 9738 1 36) 1 99% Aug. 27) 9944 Aug. 27! 9334 Jan. 8] 994% Aug. 27 
- GS cadedl GEE susbul tuehe abbaddladeves <tukcloeshh pdb diealtietiened 

My - Se? swediinw 101% .---- 96 Mch. 12; 96 Mch, 13 
F - 78% 85 | 80% 83 | 79 Mch. 13} 80 Jan. 6 
1915 F he tious wo Sale 127% Aug. ” 10634 Jan. 7/129 July 27 
- SIE coche WEEE cadiiclenscae cbncddldoccas cucocebeut pnaonelt neste aneie 
9iM-N A ME, innddlcabisin, ccaedhto cede idan 101 April 20)102 July 21 
A723 | yp ges: oS, papeeadpene © erg oe. salen a ee 

po a bbanwe 997\A -O 9,000)____. 107 4110 111 #%(|111 += Sale lll Aug 6) 108 April 24 Se July 13 

Ed El Ill Bkn ineega. 163013 - di -.---- - lapaeterd GUE sitet ailccec. <del ceeds bt db coe | Mch, 17 July 25 

Lac Gas L ist g 5s_May___1919/Q 73 2,000/|"973% ___- 101% 103 |101  10134/101 Aug. 6/102 Aug. 37 | 99 Jan. 6 103 July 23 

wreune yy ye . - ° , ‘tite OC. tuceus = ickiets as 10134;101 Aug. 21/101 Aug. 21 101 Aug. 21)101 Aug. 21 
iwaukee Gas st 4s__ - i dt a See eo «GL, conndhadedkin,. cusodtitelsss ate Rivnsiel nopeasléacder mae 

Newark Con Gas con g 5s..1948\J - Bi ------ RE a TOE Ss CRESS FS RE Cd aE tebe ic i bnmaG anvpdingmram’: yaaa 

N Y Gas El Lt H & Pow i 3 
Purch money col tr ¢ 43-1940) = Rl Sb:o00 So3q M0 | 8256 785 (8584 See (SR Aus. 98 tee Aue: 29 75 Jan. O87 July 28 
Ed El Ill 1st conv g 68.-1910|M- §| 16,000)_..“~ ---""/|102 ____ Oe deen 1024 Aug. 6|103!4 Aug. 18) 9844 Mch, 18110334 Aug. 18 

1st consol gold 5s__._ _- 1959\J - J Soest 108 11006 BRE |. nsec. se ce \ 08 June 2108 June 2 

NY &QEIL &P lot ce Saxeer F- 4 9 89 Aug. 36 B89 Aug. 26) 89 Aug. 26 
< ere. MoM stash aut occihwack OE tennis GE leeaabe okb ciecchae dul ceacoeell odokx.oleeudut aie 

wP OLS gh Be terete peeteteoeg: smuegibediel | \gdibeGll jeenbarepan: centered | i rember 3 tects em BN 

a Gas & = = ¢ Bee ape) i’ Agere | ~ eee peer ants Sees |1074% Jan. 9/116 June 29 

ey eae 1947\M- § 103% Aug. 28) = Jan. 9/103% Aug. 28 

Gn Gas Le 6 43 AGRE - en ccoodl MOE _... BOONES... -10BOOE .ncccl--cccc <occcchuei-ce chaare | 98 Jan. 9/104 May 16 

Consum Gas Ch Ist gu g §s’36\J - soe Aug. 11/1004 Aug. 11) 98 Ap 4:100% June 

Mut Fuel Gas ist gu g Se 1947\M-N| 5,000) 90346 _....|| 99% _____|100% ___-_- Aug. 11/100 Aug. 11) 92 Jan. 14 Feb 3 

S Lt Co Ist g 5s-...1951\) - | | 
nton Gas & Elec ist g 5s1949/M - 

Union Elec L & P 1st g 58_1932/M - 

Utica El L & P istsf i eased - 

Westchester Light 58.1950/J - 

Miscellaneous Bonds, 

Adams Express col tr g 48.1948) Mm 

Amer SS of W _ Va Ist 5s__.1920|/M 

Chic Jct & St Yd col g 5s_.1915\J 
Det M & M land gr incomes 1911/4 i 

Inter Mer Marine col tr ie | "22; A Aug. iil 63 Jan, 4 

Int Na tion Ist s f 5s__.1929|R Aug. 20)| 75 Jan. 8 86 July 20 

EL RR | reir eee tee Feneerlt faeries ed tea a ikneesutieba 

N News Ship&D D 5s 1890-1990) Aug. 24!| “98 “Aug. 24,96 Aug. 24 

N Y Dock 50-year [2 .---EEe F Aug. 29/| 85 Jan. 3| 90 Aug. 

Providence Secur 4s_.1957|M bwonee <duerclocmnéh: 5000celateans aie 

Provident Losa Soc ¢ AR SSS: Fr Smead pees) MPN PI FATT tere: || 85 May 37 85 May 27 

st Jos Stk Yds Ist g iit PE RET SE Ee Ree ee! Ihe a AS SCN rss ee ee |oecene coneen|-eeeee ce ee ee 

3t Louis Term cup les Station i 
& Prop Oo Ist Fse5-20yr'17 iw simu cos ete eee OE oe Oe ae eee Be. oe Fy oS wan hin en ate eT 

So Yuba Wat Co'con i a pa RAR, | aR ie abe lier eebent Aes Smee erie ST aeeggess: | ocmtidis\ om oni hais te tapnienel 

US Red & Ref ist ste 6s. 2: ook «ae | Oe «OL aa Ou... ... cc Toe 78 Mch. 12) 85 Mch. 18 
Toesrape and Telephone. 

Am Ti ‘el col trust 48..1929/3 - 3} 33,000) 7636 _....)|_..-. -_-__|_____ ____- 88 Aug. 12) 90 Aug. 28|| 75% Jan. 7/90 Aug. 28 
gommerclal Cable isi ¢#-2807 M 945% Sale | 8934 Aug. 4| 94% ‘Aun. 31 HHT) “= L HY ug. * 
Kereton ¢ Telephone ist 5s 1935 3 

T &T istsfg 5s___.. 1918|M 
SS din ws gilhcian anes 918|M 

Mich State Telep ist 20-yr 5s '24/P 

NY &N J Tel gen g 58.__.1920/M 

WestUn—Goll tro tr our 5s...1938)j - J 8574 aus. 20) 26 7 

est 4348 ¢-.1950)M - N Aug. 27 May 7 July 23 

Conv 4s ) preiteaie 1936|M-N 82% Sale Aug. 3) 75 Feb 26) 83 July 15 

Mutual Union Tels f@s_19011;M-N| 1,000)_--.. 708 ||_-_--_..“_|_. °. ___ 100 Aug. 27|100 Aus. 274100 Aug. 27/100 Aug. 

No W Tel gu fund 44%a@19343 -3) _._f_-- 7 H pan ws AK, alge rp a epertie- }.-s--5 Sacahe Gates caeete bane 











































































































































ePurchaser pays accrued interest in addition to price quoted. 


32 STOCKS—STOCK EXCHANGE RECORD. | VOL, LXXXVII. 
BONDS | Int. | Sales in ||Price about PRICES IN AUGUST. RANGE SINCE JAN. 1. 
Peri-| August. Jan, 2 = - 

N Y STOCK EXCHANGE. od. |Par value 1908. Aug.1 Aug. 31. Lowest. Highest. Lowest. Highest. 
Manufacturing & Indus ds $ Sale Prices. Prices y ‘ale i 
Am Cotton Oif deb 4s. ~-esia: F 16,000 92% Aug. 25) 934% Aug 86 Jan. 3) 93% Aug. 14 
Am Hide & L Ist sf g 6s..1919M- S 8944 Aug. 17; 90 Au 75% Jan. 3 June 30 
Am Ice Securities deb g 68-1925) A - O} 70 Aug. 5| 73 Aug 5844 Mch. 18| 73 Aug. 11 
Am Sonia DT Ceeccceeeo St ......8..... 9 §..... 100 j..... OO3§).-..... ...-.-]-—--.. 2-23 91 Jan. 151100 Feb 27 

Thread ist et i RRS "REE "RS fe eR eS REE SoH 83 Jan. June 10 
Am Tobacco 40-year g 68..1944/A - 0 107% Aug. 1110944 Aug 96% Jan. 2/10934 Aug. 13 
o5 Speneed tna iad ee eee Te Rae FO ee See 9644 Jan. 2/107 July 29 
GE cn ttiiaepasseshones 51 F -A 73 Aug. 22) 74% Aug 60% Jan. 76% July 28 
Sinise altars <b gill 1951\F -A 73% Aug. 3) 73% A 3 63 Feb 20 July 18 
ext sf 5s. 263 - J Aug. 11} 85 85 Aug. 11} 95 May 19 
20-yr g 58.1925|A - O 96% Aug. 25 974 Aug 85% Jan. 2 July 24 
50-yr g 4s 1F-A 73 Aug. 13, 74 Aug. 62 Feb 26) 76% July 28 
gsts .--1931)/M-N 85 Aug. 7| 89 Aug. 70 Jan. 3/ 89 Aug. 11 
stg 927/A-O 73% Aug. 1) 75% Aug. 64 Feb 19) 75% Aug. 5 
nnaahk hina 9105 - J FUSS! See y 9 ay 9 
ist gold 58.1935|J - J | (Sete RT ae 
1st con g 68 1918/F - A 102% Aug. 20103 Aug 101 April 6/106 July 27 
sf gold 5s....1 J-J 444| 79% Aug. 1) 84% Aug 78 July 6) 86 Jan. 2 
deb 68..1913\J - J 95% Aug. 4' 97 Aug 90 Jan. 22} 97 Aug. 31 
ist conv 5s..1923;A - O 92 Aug. 5 95 Aug 84 Jan. 2} 95 Aug. 19 
1st eee <2 3 pobctiesnn Ghenal BO. cdbeblagance caovacsPaweces bacendleuccs. ababgethnelyerscun 
f deb g 5s..1 > ae Seay 2 See eye a ee eS Ee 
1st conv 6s 1928|M-N 95 Aug. 1 A June 25; 99 Aug. 31 
1st & col tr 5s 1934/A - O 95% Aug. 21) 95% Aug 9244 May 15] 9854 May 27 
sfdeb g6s...1913,M-N} -__----||100}4 -..../|10544 107 |1055¢ 107 |___._. ____--!_.---- -----. 101 Jan. 3/107 May 12 
> 5 Be He -J 80 Aug. 6 80 64% Feb 17) 81 May 27 
s fg 5s Apr.1963/M - N 99% an 7 101% Aug Jan, 2/10134 Aug. 31 
ngs oaill April 1963,\M-N 99 g.25101 Aug 85% Jan. 3/101 Aug. 31 
coll trs fg 58 1931/A - O 100% — 20 102% Aug. 89 Jan. 17|102\ Aug. § 
& Mcons Lg 1931\J - J 83% Aug. 25; 844% Aug 67 Feb 28} 88 uly 22 
nds. 
bidet ns oc 932|J -D 96% Aug. 14 96% Aug 92 May 20) 985 July 21 
Lei adebanhenqee 926\M- 8S dcdace concsdlamawnn seoncay Meth A oat Onse mee ae 
Ae, oct 4s baloaa SS eet SAS | Se SE ee eee Eee eR Cee 
o genet 581943/F - A 90 Aug. 26 90 Aug. 7934 Feb. 17| 90 Aug. 26 
de gold bs. cci8t F -A 75 Aug. 7| 77 Aug. 56 Mch. 77 «Aug. 14 
tbe gulosale -A 68 Aug. 4 72% Aug 383% Feb 11] 72% Aug. 31 
ES, ne ces cant aakc leet ingmbae aeamos RG SS RE IR, Ss ni 
5 i es LI Saar eRe eat eS ee 4 SFO Se wa 
bene 177 St? Ses a es a Spee ae ee See oe tae 
eae 944) - J PEO EAT | ES SES APSR EY See Fe Se Ree 
gen 5s....19513 - J 97% Aug. 10 99% Aug 82% Jan. 2/| 99% Aug. 12 
cons 68....1917\J - Jj; ------|} 9734 102 |/10544 _-_.-_.|106% 107%4|___--- _----- EB RE RES 99 Jan. 6)108% June 18 
g 6s...Jan1917,A-O 106 Aug 20, 106 Aug 100 Jan. 7|106 June 18 
ys i oe OE 6 =e hl U7 6hlU€e eee eee Ree 102 April 6/103 M 3 
Se ea ee) oe waned. cscuclussmann meseenlnanswns aaacnd 100 Jan. 3)101 May 25 
Va 4 Coke Ist g 58.1949 M- S 93% Aug. é 97 Aug. 80 Mch. 4' 97 Aug. 28 
a On the basis of $5 to the £ sterling. 5 On the basis of four marks to one dollar, c ist instalment paid. Full paid. ss Option sales. 











Prices are on basis of 100-share lots. 


STOCKS.—PRICES AND SALES FOR AUGUST AND THE YEAR TO DATE. 


Exceptions of stocks which sell only in a small way are noted by the letter a. 


Option sales are disregarded 
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STOCKS SALES TO SEPT. 1\ PRICES IN AUGUST. RANGE SINCE JAN. 1. 
. Price about 
° In Since {January 2,)| | { { 

N.Y.STOCK EXCHANGE | August.| Jan. 1. | 1908. Aug.1. | Aug.31. | Lowest. | Highest Lowest. Highest. 
Shares. | Shares. || Bid. Ask.||Bid. Ask.| Bid. Ask. | Sale. Prices. Sale Prices. || S ices. | Sale Prices. 
203,050} 1,280,661) 69 Sale | 87 % - 91% Sale 86% Aug. 15) 91% Aug. 66 Feb. 14) 9134 Aug. 29 
-5 6,550 39,7 62 |284%4 Sale 91 9314| 95% Sale | 93 Aug. 3) 95% Aug. 31]] 833¢ Feb. 17 9554 Aug. 31 

9,200 79, 304 68% Sale | 9234 Sale 1 9234; 90 Aug. 24) 9334 Aug. 7|| 5936 Mch. 2) 96 July 21 
236,200 607,210 $136 = | 9244 = 95% Sale | 914% Aug. 4/ 96 Aug. 31]| 7644 Feb. 10! 96 Aug. 31 
4726) | 4 6 83 Aug. 11} 84 Aug. 27] 80 Jan. 3! 87 June 10 
291,960 2,051,045) Bh sal Sale | 3056 Sale 535% Sale 50% Aug. 20) 574 Aug. 10]| 374 Feb. 10) 574% Aug. 10 
ee 788|| 1/70 105 | 68 bemena ienescplccane sta=tt ee: Sane ree 
aedaed 100) See - scence Gapsalesenus asaceulantobhe apoane ne 2 eee 
ae Ra ial | ea Se rca Men ea ig 15 72727711 6434 Mch. 21] 6434 Mch. 21 
94,035 644,921//154 Sale 11744 Sale |177 Sale |168% Aug. 140 Feb. 17/1774 Aug. 31 
300 ‘a 169% Sale |172 175 /|1694 Aug. 140 Mch. 7 Aug. 26 
500 7,214) 56% 62 64% «65 63 67 64 Aug. 54 Me 4) 64% July 30 
60)|165 : 160 Feb. 11/203% Aug. 31 
2544 Feb. 19) 465, May 21 
10 Feb. 13) 27 June 19 
a i ae 48 Apr. 23} 60 May 6 
3% Feb. 8 8%Jan. 3 
at Te 3344 Mch. 19] 6844 Aug. 4 
15% Feb. 15| 31 Jan. 6 
12,900 48, ale . 5 Feb. 11] 11% Aug. 3 
630,165} 3,674, 118 104 ale |142 Sale {144% Sale (114044 Aug.20 11/1034 Jan. 2/1473 Aug. 11 
1,505 15,677 134 1364%)156 160 (157 160 |156 Aug. 22) Jan. 3/16034 Aug. 6 
19,848 6 94 a BNO 137. 13834/1382. Aug. 3/1 9834 Jan. 3/138 Aug. 28 
11,356 91.737) 126 151 = Sale as Sale 49% Aug Jan. 2/152% Aug. 7 
135% Sale {160 Sale {162 Sal Jan. 2/1634 Aug. 7 
0 200 85 Jan. 11/210 Aug. 29. 
77114 Feb. 25/140 Aug. 7 
137 Feb. 11/165 May 22 
1% Feb. 18) 8 May 22 
Mch. 14; 15 May 20 
Pe EA SEN Ee ee Sree ea 1% Apr. 3) 24%May 4 
% Apr. 3) 4 18 
4 Apr. 10) 143% May 13 
4744 June 17| 62 Jan. 15 
12/| 85% Feb. 19, 98 Aug. 12 
(ae “SE <é@gdeliennme casanlasnee ctwagigsioned saadad Jan. 14/102 Jan. 22 
ES 60 (it i RR RPE, ae <a 115 Feb. 15115 Feb. 15 
adie 330.1 Dib hhbhne pebnilontice jinnieneim ha sehamtcat Mch. 12/169 May 4 
58,430 352,011) 2334 Sale 32% Sale 35% Sale 32 Aug. 6 — 19 Aug. 28 
,230 70, 890) 50% Sale | 61%4 Sale 65 Sale | 61% Aug. 3 2 4 
14,680 78,565) = Sale | 521% Sale | 58 Sale | 52 Aug. 4 
Diiliktiménacscne Ge liceas 1 
215,041 14744 Sale (169 Sale {171 Sale |7167 Aug. 25 
1,100 8/802 ¥ 445 |519 520 (524 Sale |49934 Aug. 24 
4,070 57,972 3% Sale || 27 2734| 27 273%| 26 Aug. 17 a 
2,300 34,413 58 , Sale i} a fa _ 65 68 6544 Aug. 27 Mch. 2 May 18 
910 5% | 1 5 Mch. 11 13 Aug. 10 
9834 Aug. 21) 9844 Aug. 21 
38 |} | 38 g. 32% Apr. 15; 42 June 30 
2,355 29,178} 7 9 (al5i4 Sale | 14 15 14% Aug. 10 6 1; 16% Apr. 28 
4,920 37,564 | 14% Sale || 24% Sale 24 Sale 21% Aug. 17 6 
125,510 837,845 163% Sale 24% Sale 23% Sale 22% Aug. 
12,592 160,863) 3334 Sale || 41% Sale 39% Sale 36% Aug. 26 
7,735 71,069; 235¢ 25%) 31 ay 29% Sale ug. 24 
eine 2,200) 65 = intihtadatbhan. wate tenis 
100 600 74 90 160 80 100 82 Aug. 7 
427,320) 2, pty 796/116 Sale i 137% Sale [13734 Sale 135 Aug. 20 
65,600} 452,130) 49 ay | 68 Sale | 6734 Sale | 65% Aug. 24 Jan. 
@ Bay & Wicbette A. aa Pe BI a ws Sct ase aE aa 71. ‘~Mch. 8 77% Apr. 6 
Debt certificates B_ 1000! 266 1,340) 7% i 14. Sale ’ 15% Sale 14 Aug. 1 Jan. 16 Aug. 10 
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STOCKS SALES TO SEPT.1. } PRICES IN AUGUST. RANGE SINCE JAN. 1. 
N.Y.STOCK EXCHANGE I S om a 

oY ° n { nce an . 

August. | |; Jan.1 1908 || Aug. 1. | Aug. 31. Lowest. Highest. Lowest. Highest 
Shares Shares. |\|Bid. Ask.| Bid. Ask.|Bid. _Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
Havana Electric Ry...100 2, 335) 3,575 20 ...-- || 23% 26 32% Sale | 26 Aug 5|] 32% Aug 31]| 20 Mch. 24! 32% Aug. 31 

Preferred. _......-.- 100 1,120) 60 85 73 Oe. Pie cebu 77 + <Aug 25) 77 Aug 25)a70 Jan. 77 Aug. 25 
Hock Val, J P M &Corects 300| 9,806} 68 Sale | 85 ie) Gc ita 85 Aug 29] 87 Aug 0} 90 May 14 
Hocking Valley, pref-- 100 200 3,723], 70 Sale | 80% 87 |-.-... ---.-- 81 Aug 20] 84% Aug May 21 
Tilinois maral, nine Gite 100 42,265 221,732)1123 Sale 1425 Sale (140% Sale (713544 Aug 22/143% Aug 14344 Aug. 1 

Subscription receipts -- 1,475 21,336}]. ...- <go-=//08T Sale (1388 140 (135% Aug 20/139 Aug Aug. 5 

Leased line 4% stock100} --.-.-.--. . oe eee Fe Be ee eS SS a90__—swFeb.. 
Interb-Met vot fr etfs. 100 61,450 300,148)| 734 Sale || 1144 Sale 11% Sale 11% Aug 3] 13% Aug ts, Aug. 10 

Preferred _....-..-- 100} 96,005, 420,216] 18° 19 || 32% Sale | 34% Sale | 31 Aug 20| 38% Aug ug. 10 
Iowa Central........- 100 2,230 73,102)| 10% Sale || 1744 Sale | 17. Sale | 17 Aug 3) 17% Aug 19 May 19 

hy ago i saints dm 100 3,680 68,7: 27 32 3536 3644) 35% Sale | 34 Aug 27] 36 Aug 364% July 23 
Kan & Mich receipts .-100 200 1,620] 85 50 ||... 35. 42 Aug 27| 37 Aug 42 May 
KCFtS & M tr ctfs, pref 750 2,820)| 62 65 || 55 60 | 55 60 | 57 Aug 19] 62 Aug 70 Jan. 13 
Kansas City Southern.100 5,235 50,527|a24 Sale | 254% 2514) 25% Sale | 24 Aug 15] 26 Aug 26 May 18 

Preferred _.....-.-- 100 1,900 42,148) 51 Sale || 57 574%) 57 58 57 Aug 17| 58% Aug 19] 5844 Aug. 29 
Keokuk & Des Moines.100) ------ 1,100) 5 4% 7 5 YT  lddeceandecedipikees anaena 10 Apr. 27 

Preferred _........-. a? iditcedea 1,250)| 15 30 23 30 23 Ee Sa aa ee 20 26 6«CS 8 
Lake Lak $ Western _.100 400 7,110) 11 12 | 13 16%4| 13 18 16% Aug 7| 17% Aug 1934 May 16 

Preferred _...-..-.-- 100 1,515}| 30 50 || 43 49 40 49 43 Aug 21) 43 Aug * May 12 
Lake Speen Mich $o.100}  -.-.-- Pe. “asec a = ae KP EE ae Se ch. 14/a330 Jan. 3 

0 OSS EEE 1,300 3,340)| 30 35 || 37 44 “50 43 Aug 7 Aug 6| 47 A 
eufsville & Nashville.100 30,980 199,503]; 9134 Sale ||109% Sale 110% bry 107 Aug 20)111% Aug 191113 May 19 
Manhattan Railway--..100 3,885 74,678//118 125 |/138% Sale |138 137 Aug 25 Aug 4|13954 Aug. 13 
Metropolitan Street. ..100 1,850 7,87 26 13 ug 8 Aug 43 Aug. 10 
Mexican Central_....- 100 800} 187,370)| 14% Sale || 15% Sale | 16 Sale | 15% Aug 1 Aug 2| 20% Jan. 

Tr Co ctfs of deposit ...| 29,400 PEE coco. eancs 15% Sale | 165 Sale | 15 Aug 4] 17% Aug 1) 17% Aug. 10 
Mi Cent 100 cee 100 190 ||100 Ye ages eset: eo te Peres tee ts 
Mi 40,682|| 24 Sale || 29 Sale %| 28 Aug 25 YA 2} 32 May 14 

,998)| 6244 Sale || 65 70 | 64 67 66 Aug 25) 69 Au 69% May 16 
MS 127,441] 7934 Sale |116%4 Sale {12344 Sale [116 Aug 6/1245 Aug 2}12454 Aug 
fi 100 2 10,755)/117. 125 (140 145 |147 150 |139%4 Aug 14/1494 Aug 11|149344 Aug. 24 
Mo Kansas & Texas. ..100 552,245|| 244% Sale | 3154 Sale | 323% Sale | 3034 Aug 15] 33% Aug 33% Aug. 13 
‘ Preferred 100 6,7 54,031)| 5634 Sale | 63% Sale | 63 64%| 63 Aug 1) 65% Aug 65% Aug. 12 
Misses ieee 1,025,466)| 4534 Sale || 57 Sale | 57% Sale | 54% Aug 20 Aug 64% May 
50 Pig BS Se PR aR or ee ai80 May 16 
Nech Chatt & Si Louis_100 7,763)| 973% Sale |108 120 (110 120 /|110 Aug 12/110 Aug 15 J 

atof 1 S8ccsse occu} DG HE faves Sauces 46 Aug 28/a48% Aug 51% June 2 
NY 1,042,129)| 9034 Sale ||10844 Sale |1064%4 Sale (100 Aug 20/1104 Aug 110% July 22 
NY} 45,517|| 24 27 | 40% 41% 3636 39 36% Aug 20) 40% Aug 41% July 23 

I 700) 85 120 || 93 100 me GOW Vedaecn 2iickaiawoss nedued 85 Feb. 102 May 12: 

Ss 8,530)| 54 60 | 71% 75 68 75 71 Aug 19) 74 Aug 75 May 14 
NYN 32,136)|130 Sale \/141 Sale |143% Sale (140 Aug 17 144% Aug 144% Aug. 11 
N Y Ontari 389,050)| 324% Sale i 421% Sale 425 Sale | 41% Aug 24 Aug 44 Aug. ll 
Norfolk & \ 00 120, 801 63% Sale | 73% a 75% Sale | 73 Aug 24 75% Aug 1 75% Aug. 13 

Pref (ad 100 1,4 70 80 81 82 Sale | 82 Aug 31 Aug. 31 
Northern P fic 100 4,204, 979 pars Sale | 142 sale 143% Sale |140% Aug 3)1 #6%¢ Aug 146% Aug. 13 

Ss 395,62 Sale 129 Sale {1395 Sale |127% Aug 3/133% Aug 133% Aug. 31 
Pacific Coas' 28,020 80 Sale | 70 80 72% 80 72 Aug 28] 7634 Aug 93% Jan. 14 

First preferred 100)| 75 90 || 80 = Se SES ficcn.. ssbacgubseeee scuaia 90 May 26 

Second preferred 1,700], 75 85 || 70 ee eres Pee cee 97 Jan. 13 
hea - rae - 50 . 2,744,690)109 Sale /125% Sale 125% Sale (122% Aug 24|1263%4 Aug 12634 Aug. 

Peoria & East 100 ‘00 6,600}} 12 20 || 16 17 20 15% Aug 25) 17% Aug 1 May 11 
Pitts Cin Chie € ¢ St L..100 6,789)| 60 Sale H 75 76 73 Sale | 71 Aug 28 7634 Aug " 76% July 25 

Prefe: 100 4,855|| 80 85 | 90 9044; 90 95 9234 Aug 21 $387 Aug . 3} 98 June 4 
Pitts Ft Wayne & Chic.100; ------ ., ROR ETE SE Eee es Ee eee, (a Sa eR eae: 1 Feb. 16414 Feb. 14 
RR Securities, Ser A.1000 920 1,090] 62 72 || 80 ...-. a93_ Sale | 84 Aug 26) 93 Aug Aug. 29 
Reading Company .__. 50/3,204,080| 23,460,840 ois Sale ey Sale |128% Sale {121% Aug 3/1303 Aug 130 % Aug. 28 

First preferred _.._. 50 930 8,528]| 78 Sale |j..... ...-.- 85 88 843% Aug 25] 87 Aug 87% May 18 

Second preferred.... 50 7,520 23,469)|a78 Sale || 84 Sale | 87 88 84 Aug 1} 88% Aug 1 88% Aug. 10 
Rock Island Co. _._... 100} 119,920) 395,773) 15 Sale || 18 Sale | 17%Sale | 14% Aug 14/19 Aug 19% May 14 

Preterred ... .. .<cces 100| 426,960; 1,059,062)| 28 Sale | 33% Sale 34% Sale | 28 Aug 21} 37% hax 40% May 13 
Rome Watert’n'& Ogd_ 100) adeckne 208)|100 130 115% et 9 (i ee Ss ee 115 Feb. 13 
Rutland, preferred ____100 100 1,745|| 20 30 || 25 35 25 30 28 Aug 5] 28 Aug 39 Mch. 24 
gt Joseph & Grand Isl.100 400 OE cas kad | Reser RE: Restle ee 15 Aug 11/17 Aug 1834 Mch. 16 

F, Ist pref....100 100 5,930)| 54 65 \ 50 55 42 47 53% Aug 7] 53% Aug 61% Jan. 15 
oa referred....100) 33,225) 114,160)| 285% Sale || 27 Sale | 2734 Sale | 20 Aug 21) 29% Aug May 14 
Cc % E lllstk tretfs..100) ------ | 400/100 130 1115 160 (115 150 |-~.---. -..... ghee atic 125 June 1 

New 4%, stock tr ctfs_| 5 308]...-. } 4 60 Aug 11} 60 Aug 11 


65 || 50 51 5 50 1 
St Louis Southwest... 100) 2,200 26,775 1128 sif?s| 18 % Sale 17% Sale 17 Aug 27| 18% Aug 
ferred 100) 00 Sale || 41 Sale | 425% Sale | 384 Aug 15] 434% Aug 
Southern Pacific Go__-100)1,260,750| 3,862/858 71 Sale | 9344 Sale |10644 Sale | 924% Aug 3/107% Aug 
Preferred ......... 100 10,545 88,401 07 Sale 1185 1194%4/120 Sale |118 Aug 21|120% Aug 
— vot 4 or ke i 58,350) 403,770) 123g Sale || 19 Sale | 1944 Sale | 1834 Aug 25) 2054 Aug 


— 136, a 35% Sale || 5054 Sale | 49/2 Sale | 47% Aug 21 51% Aug 51% Aug. 4 





















































M&Ostocktrustcerts.| | 50; | 340//-.... --.-- lcsewn Gamce|awwes eens a70 Aug 3a70 Aug 77% Feb. 7 
Texas Central_....._- Sl dddnan!! enhncenagie <aben. | = sevbalesien ebwelctinta athossianbbae skctclinesGe aghacebonhns ie. see 
DR se, cannes] cecceudinrckin aogiell Te. adcunieuina pnwonds<Wens~RlcgiteebaGnd ounce annie eee 
Texas & Pacific______- 100 19,800 142,930)| 1914 Sale || 2544 Sale 25% = 24% Aug 24| 26% Aug 26% Aug 
Third Avenue (N Fis- 44,859} 152,894)| 1934 Sale || Sale | 45 32% Aug 1) 47 Aug 1 i 47 Aug. 10 
Toledo Peoria & West.100| ------)| ------- 17 20% 3 2044| 17 "2044 athiGe ebteghioekthe tnscasnbecees. obaeusleb veel iakees 
Toledo Rys & & Light ...100 2,625 24,119) 934 11%) 9% Sale 8 8% Aug 20/10 Aug 5% May 2 
Toledo St Louis 11,300 35,700} 10 15 || 23. Sale | 26% Sale 22% Aug 4) 27% Aug 27% Aug. 11 
Pr | | 4914 Sale | 57% Sale | 4944 Aug 3) 59% Aug 5944 Aug. 11 
9044 Sale | 89 91 88 Aug 17} 91% Aug 924% May 19 
ctinieh stintiel bums ome stiee theo abba i ede. dhdous a124 Jan. 20 
115534 Sale [163% Sale (154% Aug 3.164% Aug 16434 Aug. 31 
83% Sale | 86% Sale | 82% Aug 3 8634 Aug 8614 Aug. 27 
19 21 21 224%; 20 Aug 4) 23 Aug 24% Apr. 28 
35 38 37 39 36% aus 3) 3934 Aug 43 Apr. 25 
13 % Sale 12% Sale Aug 26) 14 Aug 14% May 21 
28% Sale | 265 Sale 35 Aug 22) 29% Aug 29% Aug. 5 
We A 4 || 1334 Sale | 12% 14 11% Aug 27; 14% Aug 6 May il 
Wheeling & Lake Erie_100 3,980 33,051 || 10 Sale 9% 10 Aug 15} 104% Aug ve July 30 
First preferred ____. 4,065 23,445)1a16% Sale | 21% Sale | 16 Sale 133 Aug 26) 21% Aug 730 July 30 
Second preferred. .._1 3,022 ,656 le || 12 Sale | 11. Sale | 10% Aug 17! 13% Aug May 22 
Wisconsin Central ._..100 23,100 45,225)1a15% Sale 21% Sale 23% Sale 21% Aug 3) 27. Aug a Aug. 18 
Preferred......:... 100; 12,100 30,200)| 3244 37 43 Sale | 4334 Sale | 41 Aug 14] 45% Aug 45% Aug. 18 
Industria - Miscetlaneous 
ams Express._.___. 25 572/164 Sale ||181 —_..-- | ae a200 Aug 254200 Aug a200 Aug. 25 
Alice Mining eee 25 200 cf Nee See Swe tae $234 Aug 26) $3 Aug 9 $3% Jan. 6 
Allis-Chalmers ...____ 100 7,580 61,756 5% 6%) 11 114%} 11% Sale 11 Aug 18) 12 Aug 1 Ai 22 
3, Cai 100 ’ 90,195}) 15 20 34 Sale 36 Sale | 34 Aug 1) 36% Aug 36% Aug. 19 
Amalgamated Copper - ‘= 946,715) 7,030,900)} 4644 Sale || 7814 Sale | 814% Sale | 7434 Aug 15) 8354 Aug 835, Aug. 8 
Amer Agricul Chem_.__1 8,750 91,250 124% 13 25 Sale | 25% Sale | 24% Aug 26) 25% Aug 6 July 22 
renee 100 26 ‘: 50 78 2 924% 95 92 Aug 6) 92% Aug KS 24 
American Beet Sugar_.100 13,450 ae 9% Ro 20% 21 2144 Sale 19% Aug 20) 22% Aug toe Apr. 
arntiatenhenh -«seess . | oe pee ae Doi h while édnbidiniid ‘ealatnd Apr. 
—— say pen asad io. 10,100 50,020)| 414 Sale 5% Sale 6 Sale 5% Aug 4) 6% Aug 6% Aug. 11 
gS 5,100 65,180 4 61 Sale | 60 62 | 60 Aug 6/62 Aug 62 July 22 
anor tar & re Foiidey “100 65,560 377,719); 30 Sale 40 Sale | 40% Sale 39% Aug 3! 42% Aug 42% Aug. 7 
sg, eR 100 2,893 16,828|| 86 95 |\101% 103 /|1035 Sale |102 Aug 15/1035¢ Aug - 41104 July 20 
America m Coal atheist MNES. atte ini 1Onnee.. 200. 100 Eee: (008. MO: | cco. a elagatne.c. sede . 9/120 Apr. -9 
American Cotton Oil--100) 45,510 180,145)| 2934 Sale || | 34 Sale | 36 Sale | 33% Aug 1) 36% Aug 2: 36 3% Aug. 28 
sities site 200 781'| 70 85 Se ee) ee UU Ue 90 July 81 
Amer Dist Relegraph ..100 rte meres: Res tee be ers RY pn ser Seay le cea dees. Gaal 
erican Express____100 325 2,523/170 200 la307 Sale 192 212 (|a@195 Aug 244210 Aug a224 May 11 
rican Grass Twine_100 1,390 24,151/} 4%Sale || 74% 83%! 8_ Sale 7% Aug 5| 8% Aug 9% Apr. 14 
Amer Hide & Leather_100 2,000; 20,445) 3 334|| (474 Sale 44% 4%) 4 Aug 3) 4% Aug 4% Apr. 14 
in aihiaaimeneneam 2,110 ,680)} 13 1 2 ale | 20 22 21 Aug 1) 23 Au 23 Aug. 4 
Amer Ice Securities_..100} 61,821 367,375)| 19 oe i 7s - 29% Sale | 27% Aug 4) 31% Aug 31% Aug. 11 
American ----100) 5,350 2480) 8} 12° 13 | 10% Aug 5} 1314 Aug 13% Aug. 8 
Preferred ....._.... 100 1,550 6,691!) 1634 22 20 33 241% Sale 23. Aug 5) 26 Aug 26% May 14 
American Locomotive_100 110,372; 570,397|| 3434 Sale || 5634 Sale | 574% Sale | 5334 Aug 20' 59% Aug 595% Aug. 13 
Preferred__....__.- 100) 1,470) 38,525|| 8644 Sale §107 Sale |10634 Sale |106 Aug 29109 Aug 09 <Aug. 4 
American Malt Corp...100 7,500; 19,117] 34% 3%) 734 Sale 7% Sale 7 Aug 3| 8 Aug 6 8 Aug. 6 
__Preferred apaie bauer aa 4,662! 21,388 20 21 #4 38 40 45% 46 | 38 Aug 3 46 Aug 22/21 46 Aug. 22 
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34 STOCKS—STOCK EXCHANGE RECORD | VOL, LXXXVII. 
' ! it |! 
\SALES TO SEPT.1.) PRICES IN AUGUST. || RANGE SINCE JAN, 1, 
oda Ge.) 1 Si January 3. | 
N.Y.STOCK EXCHAN .) Busy ince anuary 2, | } ; : i - 
= August. Jan. 1 1908. | Aug. 31. | Lowest. Highest. || Lowest. ; Highest 
Par Shares. Shares. Bid. Bid. _ Ask.) Sale Prices. | Sale Prices. | Sale Prices. | Sale Prices. 
Am Smelt Sec, pref B_..100 21,905 92,795 75 | 795% Sale (77954 Aug. 31) 844 Aug. 7|| 70 Jan. *i7 84% Aug. 7 
Amer Smelt & fin. ._100, 1,418,150 7,106,204 69% Sale | 9834 Sale | 13878 Aug. 3}107 Aug. 7) 553% Feb. 17107 Aug. 7 
7 Sa 100 00) 10,810 98 037 92 \110 Sale 106 Aug. 1511034 Aug. 5) 8734 Feb. rot dd Aug. 5 
évaaiietel a RES: 200 |150 175. 210 (180 Aug. 24; 180 Aug. 25/180 Aug. 200 Apr. 30 
AE AEE IRE 300 1,667, 80 | 903% 9744; 95 Aug. 5| 95 Aug. 10)) 80. Mch. 33) 96 Apr. 30 
Amer Steel Foundries_ 100 300 10,382, 6% | 8 10 | 8 Aug a 9 Aug. 11} 4% Feb. 17) 9 Aug. 11 
I. to owee 500 12,860 293% Sale 40 45 | 40 Aug. 28) 40 Aug. 28)| 26% Feb. 14 43 July 30 
New ELE 100! 5,449 | ES | Fe 30 33 | 32 Aug. 25) 3744 Aug. iil 32 Aug. 25) 37% Aug. 1l 
Trust Co ctfs of de t.| 12,755 ----. ----- 8 10 | 8 Aug 9 Aug. 4% Feb. 18 9 ug. 11 
Pref Trust Co certfs-. -- 61 16,975) -.-.. 2... 40 45 | 33 Aug. 6 35346 Aug. 20) 27% Feb. 15) 41 July 10 
American Sugar Refin.100) 76,420 468,105 9935 Sale 137% Sale |1314% Aug. 4! i" ma. 31) 98% Jan, 2)137% ‘ta 31 
Preferred, yo Opt 9 ae 111 » 128% Sale (126% Aug. 6/129 Aug. 6 he Feb. 1833 Hug. $ 
Amer gees & Teleg 100 47,200 130,402 100 127% Sale |i2ii4 Aug. 3} 127 94 Aug. “31/101 Jan. 6127 % Aug. 31 
Amer Tob (new), pref_100) 8,535 8,043 73 9414 Sale | 91} Aug. 1| 9 Aug. 1| Hs Jan. 2) 97% July 18 
American Woolen --..-.- 100) 7,700 51,770, 15% Sale 241% Sale | 2334 Aug. 19) 363% Aug. 12 Ay $7) 26% Aug. 12 
Preterred ....... 2.04: — 1,440) 975 78 | 92 | 9244 Aug. 25' 94 Aug. 4!//- 7 Aug. 4 
Anaconda Copper. ---- 182,982 100,828 $2844 Sale $485, Sale $45 Aug. 15)$504% — 7 |\$27 Feb. 19 $50% i 7 
Batopilas Min a4 dts date 4,700 79,477, $334 Sale $35% $334; $314 Aug 1) $4 ug. 7) $24 J | $5 . 26 
Bethlehem Steel Corp. 100 18,750 47,680 8% 12 2314 Sale 19% Aug : 24% a 7\| 12 tom is 24% aaa 7 
oS SSS 6,200 22,040 2 | 514% Sale | 49% Aug. 4) 55 Aug. 7) 35 Apr. 8) 55 Aug. 7 
Brooklyn Union Gaa~7100) 3,425 10,220 84 /1363¢ Sale (128 Aug. i { eK Aus. 31/|285 Feb. 21/138 Aug. 31 
Brunswick Dock & C 1.100 1,670 6,333 | 12% Sale | 11% Aug. 7| 32 Aug. 31) 6 Jan. 3! 1234 Aug. 31 
5 Se Es 1e8 2,779 oi 12 4 a21%¢ Sale {#10 Aug. 27 Est Aug. 10)) 12% = 18) re ot 4 
Spgs snag: | Deeg Bare | | a oe | eae a ae Be ee Rapa ay 
Central Leather -....- 100' 64, 580) 263,901) 15% 28% Sale | 2734 Aug i| 2056 ine. iil 15% Feb. to 30% Aug. . 
Prefe en Aine? Teleg 1901 2,180 34,566 wee Sale 96% bry 96% Aug. 25 Aug. 3 Ries —_ alors July 24 os 
Gesraee nie Temesiee,” -..-24) Meee Le |-.3.. 120. j.23_. 190, | -52. 2 25-5 les ------ oo ne pus. y 
Colorado Fuel & Iron--100 168,745, 562,525 194 Sale | 36% Sale | 32 Aug. 14) 38% Aue. 31) ah - =” Aug. 31 
Preferred.......___ 100} 420 1,245 43 60 Sale | 60 Aug. 10 60 Aug. 14) 35 May’ Aug. 14 
Col & Hock Coal & Ironi@o) 16,320, 102,380 16 ja2134 Sale | 203% Aug. 20) 2336 Aug. 4) 14% Mc 4 34 May 19 
Comstock Lay ng nada 4,008) get Bh. CRASS. oho nn oa sews | 22c. Aug. 5) 25c. Aug. 5) | Mech. 4 $e, = 2 
CSREES 4 Gre a | ae | Eee ee ee atl Be agar Ret aes: 
o— > wy. 160 91, 560) 391, — = = i454 Sale [7134 Aug. 24/1473 Aug. 31) | ore Tune 31090 Aug. 2 
Consolidation Cle ee UL ee eee eee Sane nd amg une a' an 
Corn Products Refi _~100| * 305, 200,265 10% Sale 19% Sale | 18% Aug. 24 “20% Aug. “10! 10% Feb. 10) 20% Aug. 10 
Preferred____...._- 100; 4,682 31,130 Sale | 76 Aug. 80 Aug. 6 56 Jan. 2) 80° Aug. 6 
Diamond Match_--_--- Me” suhe add! cet eelleein euechell Sanda) connote tba agetal~csx-s saugesiees se Seno ed ERE AE AE Cera 
Distillers’ Secur Corp __100! oe _e i am. a +, | — is 3874 /.- i 
“~~: UMin & Smelt=“109 2,750, 17,537 88% Aus. 7| so Feb. 10| 88% Aug. ? 
Federal Sugar Refining 100) 870 3 a a 62 Aug. 6 July 28) 86 June 
Pre 1 ree os BAT ay Heo 3,000 ae 98 Aug. 10) 73% Feb. - y july é 
ne ee i a 6 lh Slur Oe OR Na ee Oe ees ee | | 
yy ape 1 247 9214 Aug. 12)a89 May 21) a99 54 June 11 
meral Electric_-_-_- 100: 9,841 103,658 148 Aug. 31/111 Jan. 2)148% July 23 
Granby py ay S& whe 806, 8,296 10734 Aug. 1) 7834 Jan. a, July 30 
Homestake Mining ---100 * Be ” 5,825) 60 80 | 8 a92 “Aug. 29, 67 Jan. 9492 Aug. 29 
orn Silver GEE axcensh = scctiadeemsn cuenta osaqalenea conocleme ns chaeteiece<s coer ananGnee Shee eels o oe aaa 
eae 70 ee TE ae 
~ 1,700) 2,020 ug. 22) 5834 Aug. 18] 52 June 11| 60 June 29 
ee EE 9,130) 39,604 Sale |210314 Aug.21/106 4g Aug. 18; 99 June 11/106% Aug. 18 
es hepa 100 2'300| 19,208 % 2174] ap” Aue. 25 25° re 4 10,16 Feb: 35 ba Ma 4 
a, ROR ’ 2 ug . | y 
International Paper__.100 5,61 55,325 1034) 10% Aug. 20| 115 Aug. 11) 8 Apr. 1| 124 Jan. 18 
Preferred .......... 1 —— 59,719 a57 Sale | Aug. 25) 5944 Aug. 7|| 52 Jan. | 65 Jan. 16 
International Power ..100) ------ a00e| ae 66 }i.cc.. 2 j-55.- 30 | ee ES 29 June 1) 35 Mch. 25 
Internat Steam Pump- 100) 47,320; 198,545) 2434 Sale 22% Aug. 3! 274% Aug. 11) 13 Jan. 2| 27% Aug. 11 
Cg LS 100) 5,250) 40,700 7934 Sale | 77 «Aug. 3} 81 Aug. 13) 65 Jan 1 Aug. 13 
ly ee vee 2s SS Ree HS Ful AG ot 
Macka y Conipantes ---100 “5,110; 20,730) | 70% | 68 Sale | 66 Aug. 25) 7014 Aug. i) 52 Feb. 25| 70% Aug. 1 
lh casaihs as a ahics 1,385 16,137) | on “~ 68 69 6734 Aug. 14) 6934 Aug. 19) oo Feb. 25) 6934 Aug. 19 
Manhattan Beach 652-100 =a 100 |e © |--=-- ----— Pdedee ata we an. 8 24 Jan. 8 
arylan 2 as a eee ee Leen etd ~~ pon gnet~ nse none, Sons aneeen aee cust een eos 
— — Biscuit. ee 100) “ te A. 8% - aig” Aug. 391120 -_ g. . i‘ ~~. 3 92 am as 
Bien ation , Aug. ug. an. 2 
Nat E Enamel & Stamp- 100 10, "500 : a ee x 1044) 1056 - | 73. Aue. 5 12% Aug. 13 Et me. We Aug 13 
ee Ae } | ug. ug. ug. an 
National Lead -____--- 100 ~, a 1,070,527) 3934 Sale 3 \% Sale | ies % Aug. 1/92 Aug. 7| 36 Feb. 10| 92 Aug. 7 
Men ented Goal 72298] 2720, OT SS Bo “| 138 "0°" 40 ioe! Aus. 18| 48. Aug. 18| 30° Feb. 241 6 Aus. 18 
ew eee WOR ences SO eaeens} . é . | . ug. 
Newhouse Mines & S__ 10, 26,650) 156785 $7 $034 Sale $6 Aug. 24| $73¢ Aug. 1) $5 June 27) $9% Jan. 20 
New York Air  prake....100 10,250) 109,917) 50 81 Sale 74 Aug. 18} 8344 Aug. 31) 50 Jan. 2| 83% Aug. 31 
we eee Seen 364) ra “7234 75 aes: Pe eee 70 — 30 3e% Ja July 10 
NY&NJ Telephone_-100/ 350, 4,322' 92 “98/112 110 114 |110%4 Aug. 17 aiiai Aug.i6| 90. Feb. 151011414 Aug 16 
No Amer Co new stock. 100 5,920 102,305 | ¢ Sale I ; re 63 | 615% Aug. 27) 663g Aug. 5|) 424% Feb. 24) 6634 July 27 
Ontario Silver Mining_100 550 24,432) 2 4 434) 4 Aug. 18) 5 Aug, 7) 2 Jan, 6 May 21 
Pacific Mail SS______- 100 4,810 106,270) 26% Sale 24% 26 2414 Aug. 15| 26% Aug. 10) 24 Apr. 21) 33% Mch. 24 
Peopie’s Ges L & Coke. 109 16,325) 120,994) 8 9634 Sale | 944g Aug. 1) 9734 Aug. 11/| 80 Jan. 734 Aug. 11 
Pitts’ tsburgh Coal of N J_100 1,900) 25,760) 3 11 13 114% Aug. 22} 13 Aug. al 8% Mch. 17|_ 14% May 19 
.100 ,312, 14,212) 40 44 Sale | 43 Aug. 26) 48 Aug. E. Feb. 14\§48 Aug. 10 
22,100 153,703) 19% S 35% Sale | 33. Aug. 3/ 36% Aug. 10! Feb. 10) 36% Aug. 10 
2,770 21, o76 a69% Sale | bang 96 44 96%! 95 Aug. 287974 Aug. 6) 8 Jan. 3)297% Aug. 6 
806 15, yor 147% Sale 163 166 (165 Aug. 28 16634 Aug. 11/147 —_ R. 108% = y 4 
asccesl ¢  Saiicowes | Fam ac in sacenelssekewed cuca pr pr 
ikea 200) 1 if) y Pe Ont seas Fen Jan. 6 1% Jan. 4 
000 7428 70°90 7s 103°|100°* AUS: 241,007 ANE 06] 23% Seb- 8) 4896 Aug. 46 
2, | ug. an. 29) ug. 
54,905 279,625) 16 | 2 2414 Sale | 2034 iar. 3| 253% Aug. 10) 14% Feb. 11) 25 % Aug. 10 
enn ss 239, vant 6644 Sale | = 81% Sale | 73% —_ 33 oot -—- bl SB 16 = 19 8373 ous. . 
Lass aentel ON wesaciasund sem ee | 9 6 Aug. 6 Aug. ay a une 
Sfose Shetheld KC, 199 100 elit 102,547 36 Sale 65 Sale |760% Aug. 21| 6544 Aug. 31 36 Jan. 2) 65% Aug. 31 
Seen ain cidoliew td 100) ae a) = 80 9 99 103 eo J oe ti ~~ = +f. 8774 ay Fg210 =. 4 
ndar a ug. U 
Tennessee Copper Co_- 35 39,080 o7?' 735 $23 {832% Sale” $3636 Aug. 24 |$40 3g 3 13) sis Feb. 17) $4234 Meh. 30 
Texas Pac Land Trust. 100 2,100 7,920, 5 72: "64 % Aug. 3} 7216 Aug, 25 Feb. a 7234 Aug. 3 
Union Bag & Paper_..100; 11,800 29,650 | 8 73a 7% Aug. 3| at Aug. 21) 4 Feb. Aug. 21 
Preferred _......... 100 2,206 7,872) 43 60 62 59 Aug. Aue 18|| 44% Jan. 7 64 Aug. 18 
United Cigar Mfrs, e100 100 1,394 | 85 95 | 93 Aug. 3| 93 Aug. 3] 80 Jan 17 Aug. 3 
US Cast Iron Pipe & 11,095 75,403) 20 [226 36 Sale | 24% Aug. 1) 2854 Aug. 10|) 174% Feb. = 3 May 18 
Preferred Ried ta dae sic 3,608 24,218) 57 | 73 Sale 7234 Aug. 1} 78% Aug. 10)| 56% Jan. 2) 78% rd 10 
u S —— Ree eat i 137 977 = | @ 1g8 ja8l Aug. 24) 85 Aug. 10} 70 Feb. 18 90 Jan. 6 
S ae 3 =—hloeeoree gees } 
_ - area 10 3,940 85 1103 115 \ali5 “Aug. “6laiis “Aug. "95" “Jan. “15 ail5— “Aug. 6 
US Realty & Improv. 100 2,400 20,931, 35 | 51 Sale | 4934 Aug. 15) 52. Aug. 24| 36% op: 5) 523% May 25 
U S Reduc & Refining. 100 1,100 5,750 4 | 10 15 | 11 Aug. 20) 15% Aug. 8|| 4 Feb. 21|/ 15% Aug. 8 
SSS 1 715 8,535, 18 Sale | = 7 | 33 Aug. 4| 39 Aug. 8 | 16 Feb. 10 39 Aug. 8 
US Repee .......... 100; 27,910 138,520 20 34% | 31. Aug. 1| 37% Aug. 7|| 173 Feb. 22) 37% Aug. 7 
First preferred _.._- 100 i 62,481) 77 10085 Sate 97% Aug. | 10254 Aug. 7) 76 Feb. 191023 Aug. 7 
Second preferred _ _ ..100 1,200 14,056 46% = 72 Sale = ans. 74 Aug. 7 42 Feb. 21) 74 er 
United States Steel__.100)1, 809! 322,10,769,451 26 Sale 47% Sale 15 48 Aug. 10) 25% Jan. 2) 48 Aug. 10 
oy vo See ee = 191,897, 1,345,325, 87% Sale 111% Sale irl0674 rtm 7 112% Aug. 31)| 874 Jan. 2)112% Aug. 31 
sapiverdimus i 78,150) 504535 $20 al |$46 4 \$3934 Aug. 4/$464 Aug. 10/$20 Jan. 2$46% Aug. 10 
Va vale == ina Chemical. 100 19,400 67,605 17 | 29% S 25 yo g. 1| 30 Aug. 10) 16 Feb. 26) 30 Aug. 10 
a 2,345 15,035) 287 (10834 Ty 10378 Aug. 3/110 Aug. 8|\287 Jan. 2/110 Aug. 8 
Va. Tron Goal & Goks--100 5,675 14,607: 38 59 60 = Sale Aug. 21) 65% Aug. 8) 43 Jan. 7| 65% Aug. 8 
Vulcan Detinning- --_- 1 350 5%| 4% 6%) 5% Aug 28) 5% Aug. 28|| 3 Mech. 26) 514 Aug. 28 
Wai Fe epaas 190) <a set 2D 2B ots is a Bo 25 lio Wo 
e ‘argo ress..100| -____- Ot la! i 
Western Union 00 5,184 83, 34 8 56 Sale 55% ~ |f55%4 Sale | 54% Aug. 21) 58% Aug. 7| 4 41 Feb. 19) 61% May 19 
West! etd 2 assent 50 43,040, 297,024) 4244 Sale | 78 e | 7 Sale | 65 Aug. 80% Aug. 31|| 38. Mch. 11) 814% July 23 
- First preferred .._.. 50: 1,150: 13,447) 60 5 os Sale ' 92 Aug. 95 Aug. 5/58 Mch. 24! 98 July 22 





a Less than 100 shares. z Ex-div. b Ex-rights. c Ex-div away g Unstamped. cota kStamped extended. 
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GENERAL QUOTATIONS 


BONDS AND STOCKS. 


1. In the following thirty pages of tables, quotations are given for all the more important securities listed on any 
Stock Exchange in the United States; also for leading unlisted and inactive securities. 

2. Quotations from all Stock Exchanges are as near as possible for the closing day of the month preceding the date of issue 
Of course the coupon, if there be one, maturing between the date of quotation and the date of this publication, is not de- 
ducted from the price. 

8. Bond prices marked (a) indicate that the purchaser must pay accrued interest in addition to the price given. The 
method of quoting on the New York Stock Exchange is to quote the price flat (that is, to include the accrued interest in 
the price), and hence in the tables below no mark is now affixed where this method of quoting is followed. 

4. Stock prices marked thus (d) are per share. All others are per cent except bank stock prices, which are quoted 
per share unless otherwise stated. 

5. It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities are 
merely nominal, but in all cases the figures are obtained from sources which are considered reliable. 

6. The following abbreviations are often used, viz.: “M” for mortgage, “g’”’ for gold, “‘g’d’’ for guaranteed, “end’: for 
endorsed, ‘‘cons’’ for consolidated, “‘conv” for convertible, “‘s f’’ for sinking fund, “1 g’”’ for land grant, “‘op’’ for optional. 

7. The black-faced type in the letters showing the interest period indicates the month when the bonds mature. 
































| | i 
Bonds | Bid | Ask. |} Bonds Bid | Ask | Bonds. Bid. Ask. 
} | 1} | | 
RAILROAD BONDS | | || 3ait_& Cumberland Valley— | \Cam & Clear—ist 5s¢1941.J&J| 103 | ..... 
Bonds of ——_—. oe pi a || RR ist M 6s July 1929.-.J&J\a 112 | - ... wor Sou Ist 6s 1913_...J&J| 107 | ----. 
often under the consolidated ||_ Ex 1st M 6s July 1931_---J&Jja 112 | -.... ort 5s Mar 1 1913-.M&S/ 104}4) -.... 
Akron & Barb Belt g 43°42. TaD rae 3) See | Balt & Harrisb—See West Md can No—Land gr 4s '29__F&Alja ---.. 100 
Alabama Cent—See South’n Ry.! | ||Baltimore & Ohio— lst con deb 4s #7930 gu J&D 30)a ___.- 100 
Ala Gt Couth, 13t 5s Dec ’27. n Jail 105 | 107%) Conv deb g 4s 1911_.__.M&S| ----- | wane my ~ x Roll Stk as series O 
Gen M 5s Dec 11927 £.-J&D) 96 | 100 || Prior lien 3Ks g1925....J&J| 92%) 92% 1909-1916_...J&D} Basisi6% 
Belt Ry vf Chattanooga— | | } ist M 4s g July 11948.-A&O| 100%| 100%||Canadian Pacific— 

ist be July 11945 -.J&Jia 98 | ~..... | 5% Notes Mch 2 1909... M&S\a 100% 100 lst M deb £ g 5s 1915_._J&Jil 106 108 

Eq 4% Nov,08 May’16.M&N\b 544% | 5% tt Jc&M div 34s g’25.M&N| 86%| -.--.-|| Cons deben 4s perpetual__J&Jji 105 106 

Alabam Orl T & P Junc—| | | Pittsb Lake Erie & W Va— New Brunsw pat Ln 3. F&All 113 115 
a deb 5s g1910-1940_M&Ni 106 | 108 || Refund gold 4s 1941_M&N/ 9334) ----. Cons deb 4s J&JI\I 102 104 
“BY” deb g 5s 1910-1940_M&Nil | 102 || 8 W div Ist g 33s 1925.J&J| 89 | ----- Ont &Que deb ~ 5 je + 132 134 
"“C”’ deb g 5s Nov 1 1940- aeol 87 90 || Central Ohio— | Carb & Haw —ses I oe 

Ala. Tenn.& Nor 58,1956.A&0|} 95 102 | Reor ist con g 444s’30M&S| 100%) ---.-- Carthage & Adiron.—See 

Ala & bing oy > 1921. ——- < | 10t || Monon Riv ist £ 7% 1919.F&A; 100%!) -.... Carolina Cent—See Seab rt bs 
2d Be consi g Se cugee ; 100 | Pitts Cl & Tol lst 6s "22-A&0) 108 — --... Catawissa Gees 48 1948, - AZO 102 103 

Vicks & Mer tet oF 63731 - Agola 198 | 109 Pitte June ist 68 32-164 he epee. CRiaF&N BCR&N 

Albany & North Ist 5s1946-J&J| 9234) 94 || 2d ¢ 5s 1 1922-_-J&J} 100 | .....|CR & Mo Riv—See Chic & N W 
Albany & Susq—See Del & Hud | | Pitts Font st 48’17.J&J| 93 | ---..-|;\Cent Branch an —See Mo 
Allegheny Valley—See Penn RR i —— oy? ay Side RR Cent BrUPac—lIst g 4s’48_ Jab i atin 
Alleg & West—See Buff R & P| - || tet qu § 4s 1’25_J&D| 100 ..-||\Central of rgia— 
Allentown Term arm 40g 19 1919_J&Jja 98 | 100 tts ia ue 90A40; 90 | ----- | Ist M g 5s Nov 11945.._.F&A| 114%) ~.... 
alton Bridge—See St C M & StL! | |Baltinave & Potomac— | Cons g 5s 1945__..___- M&N! 109%] 1003 
Ann Arbor ist g 4s 1995-_Q-J) — | lst 6s ggu1911_.-_..-.- le | Equip” iso May 1 1910.M&N\b 524 540 
Arkansas Oklahoma & West— | | 1st tunnel 6s g gu 1911__J&J| 104 -e---|| Equip s Nov 1 1910_M&N\b6%%| 54% 
Ist g 6s Jan 1 1947... J&J_ 95 | 100 ||Bangor & Aroostook— 1st in (up to 5) Nov 1945_Oct 7; 1: opens 
Asheville & Spartanburg—S U& | | Ist mort 5s g Jan 1 °43__J&J\a 108 110 2d in (up to 5) Nov 1945_Oct} ..--.| 49 
Col ist m g gu 4s 1995--J&J) 74 | 82 || 2d 5sg July 1 1945_.__-- AS ge 3d in up to 5) Nov 1945, es 39 
Atch & East’n Br—4s ve ann 80 | 90 || Cons refun : 481951__._J&Jja 80 83 Chat | eee &D 90 
Atch & Nebraska—See C B & Q | | Aroostook Nor—5s g ’47.A&0|a 100 | ~.... Macon & or g 5s sie Nes Tan i) jeeece 
atchison Topeka & Santa Fe—| | Northern Maine Seaport RR Mid Ga & Atl Ist 5s 1947.J&J| 100%) -..... 
Gen mort gold 4s 1995.-A&O| 100%! ----- } lst g 58 1935 gu .._-- A&Oja 104 106 Mobile Div g 6s 1946._..J&J| 10634) ~..... 
Adjustment 4s July 1 '95- pel 914%, 93 || Piscat Div g 5s Jan ’43_.A&Oja 106 108 Oconee Div ist g 5s1945.J&D\ 103 106 

Stamped ... ......-M&  & eee || Van Bur Ex 5s g Jan ’43.A&0} 103 105 Cent RR & sp Co of Ga— 

Deb 4s Ser G 1909 -.--- FEA ’ 44% .. |Battle Creek & Stur—See MichC Coll tr g 5s 1937 opt..M&N| 102%) ~---.- 

Ser H 1910 _.-.....F&A\b 454%| --. |Bellingham Bay & British Col— Chattahoochee & Gulf RR— 

Ser.I to L ’11 to ’14.F&A054%| -----|| 1st g 5s Dec 1 1932____- J&Dia 97 100 in § 5s July 1 a) 4 99 101 
Conv g 4s 1955 opt_--_-- J&D| 97%! 98 ||Bell & Caron. ‘gen Illinois Cent Chat R & South g 5s’47_.J&J| 107%) ----- 
Conv g 5s 1917 - -.-.J&D) 103%! 104% )|Bell’s Gap. See Pa & Northw’n Eatonton Br 5s g 1926..J&D| 100 | --.-- 
Transc § L 1st g 4s’58 . J&35\G ..... | 94%4/||Belt Ry of Chat. See Ala Gr So Ocean SS Co g gtd 5s’20_J&J| 100 103 
Chic & St L ist 6s 1915- mee ee |'Belvidere Del—Gu 4s 1927_F&A i: RRC Cent N Eng ist g 58 1919_F&Aja 98 103 
E Okla Div 1st g 4s ’28 8} 96 | 97%)! 1st ggu3%s 1943______- J&J| 85 86 Gen inc g 5s Feb 1’49._Oct 1} 60 | ~-... 
Hutch & So ist g 5s 1928. 18), 100 | 105 ||Bennington & Rutl’d. See Rut Dutchess Co Ist g guar 4s 
San Fr & San Joaquin Vall— | | Big Sandy Ry. See Ches & Ohio WOOD sis cctiandcoone J&Dia 93 | .----- 

Ist g 5s Oct 1 1940____A&O 113%4| 115 ||Birm Belt. See St L & San Fr Central of New Jersey— 

Atl & Char—See Southern Ry | | Boca & Loyalton 6s ’23 op_A&Oja@ --..-| -.-.-- Gen M (now Ist) g 58’87_J&J|_ 123 124 
AtlKnox &Cin—SeeLouis&Nash ||Boonville ‘a Louis & South— - 4s Apr ’09 to ’13_A&0/b 54% 5% 
Atl K & Nor Ist g5s’46-J&D| 105 | --...| Ist Mg 6s1911_.._.....F&A) 93 | ~-..-. Am Dé&Imp Co gtd 58’21.J&J| 108%} 109% 
Atlan & W Pt—Deb 6s opt_J&J\a 104 106 || Boston & Albany. 45 1013. A&O|a 984%) 9914)|) Leh & W mort 5s 1912_ nat 98 cone 
ateate Birm & ——, | I 4s May 1 Br gu NYC_M&N\a 100%, 100% Ext 4s June 1 1910__ 100%| ~.... 
g 6s Jan 119360p.Jé&Jia 90 | 92%) 3%s Jan1 1951 _...-J&J\a 88%| 90 N Y & LBr Geng 4s’ es 97 rate 

Jotut cal trnovesSe'000 M&Sia 85 | 90 || Ref3%s i952 gu NYC_.A&Ola 88% 90 Gun 68 1941__._____ M&Sija 109 | .-...-. 

Atl& Birm—list 5s 1934. J&J\a 97 | 100 |BosClinF&NB. See Old ¢ Sa Central Pacific—See So Pacific. 
Atlantic & Dan South RR ||Bos Conc & M._ See Con & M Cent Vermont Ist g 4s’20_._Q-Fia 79 80 
Atlantic City—5s 1919-..M&N} 105 | --..-| Boston & Lowell 4s 1913..F&A a 98 -||\Charleston & i amas 

ist consol g gu 48 1951--.J&J| ___-- pd | “M&S\a . 1st g 5s Oct 1 1946__..A&O|a 100 |s 103 
Atlantic Coast Co of Conn— | || 48 July 1 1916- a _|| Aug Term Ist gu g 68747. Aso 113 120 

Certs Indebt 5sirredeemJ&D| 96 | .. ..)| 48 ree 1 A P a Charlotte Col & Aug—See So’n. 

Certs Indebt 4s opt 1920_J&J| 77 | 78 || 484 --A&Oj\a reer =f Ry—See Del & H. 

4s 1925 opt 1910______ IJ&I 70 | 73 «|| 3s oi 1 aroio Satin hc. tad J&J\a Ches Ohio— 

Atlantic Coast Line — } |Boston & ee '44.J&J\a Ist ort g 6s Jan 1 1911.A&0 

ist cons 4s July 11952M&S8; -.--- | py ah dn aioe M&Sia Term ist g 6s 1922____- J&D 

Col Et ie tS -- --| 85%) 48 Febl 1937 PS PR F&Ala 1st con g 5s 1939______- 

Certs < ray 4s,irred.J . 2 ee || 4s Aug 1 1942......... F&Aja meral 444s gold 1992_M&S 

&% 2 ES na3\a 100 76) 100%{|| 3's Nov 1 1921..____. M&Nia 6% g notes y 1910 __ 

Eq 2 4s “i 709-"17__M&Sib 8%) 54%) 3%sJan 1923..-._...-- J&J\a Car tr g4sSerB’09-’12 __F 

AlaMid—Ist gug5s’28M&N; 103 | -..--| 38 July 1 1950____..___. J&Jia Car tr g 4s SerC ’09-712_ M&S 

Atlantic Coast Line of SC— } PortsGtF & Con 444s’37.J&Dja 104%) -.._- Car tr g 4s SerK Oct’08-16A 4&0 
Gen Ist g 4s July ’48_J&J| 94145 95 |Bos&NYAL. SeeNYNH &H Craig Valley ist 5s g ’40_J&J 

Yortheast of SC consol Boston & Prov—4s 1918__.J&Jia 99 | -__-- R & A Div Ist con g 4s’89J &J 
gold 6s 1933______ te ae Boston Rev B & L 4%s’27_J&Jia 100 | --..- 2d con g 4s 1989._____ J&J 
WilCol&Aug 6s 1910J&D| 103 | --.-- |Bruns & W. See At Coast Line WarmSpvVal Ist 5s g’41.M&8 

Brun & West Ist 4s’38.J&Jia 93 95 | Buffalo Creek con g 58 ’45 _J&J\a 110 113%); Coal River Ry Ist 4s gu45J&D 

Cent of So Car 68 ’21._J&J\a 105 Zhan joa & Erie. See L Sh & M So | Elevator Co g 4s guar ’38A &0 

Char & SavGen 7s g36.3&J} 125 | .....|| Buff N Y & Erie. See Erie. f | Big Sandy Ry ist g 4s ’44J&D 

Fla So Ist g gu 4s 45__J&Jia 88% 894) Buffalo Rochester & Pittsburg— | Gr’nb’rRy Ist g gd 48s’40M4&N 

Nor & Car 58 1939_.A&O eth thea | General 5s g 1937_._--- mam 214. |. ~w<cc er caster— 

Pet’b’g—ClassA5s ty 7 > a || Con my A 1957 .... -- iy ee pr Pd stm g5sAug11955_._.F&A 
Class B 6s g 1926._A&O} 122 | ____. | 44% 8 1909____. F&Aia 100 petenin Ichieseo & Alton Ry— 

Rich & Peters681915.M&N| 111 | -.... | Equip € au “Ser F i A&O|\b 5%) ----- | Ist lien g 3s 1950 ~aosdGd, GB. | once 
Consol 7s 1915 -____- a. Se est 4s gguar1998.A&0| 96 | -.--. | RR refund g 3s 1949. _A&O| 76%) 78% 
Consol 4%s g 1940_ Ase 100 __...|| Clear & M Ist 5sggu’43__J&J| 102%) ____- | Coll notes g 5819120p’04 J&Jia 97 99% 

SavFla&W lot’ g6s’34A& 1245%| -....|| Roch & Pistg6si1921..F&A| 116 | ~.-... | Eq Asse’n 4s Nov’08-15 M&Nib 6% 5% 
lst M g 5s ion ARO 108%} -.-.-. ! Consol ist g 6s 1922.__J&D} 1214) ---.-. | Miss R Bdge 6s g 1912__A&0| 100 | ----- 

Silver Spgs Ocala & Gulf— \Buffalo & Southwest. see Erie |Chicago Burlington & Quincy— 

Ce eae J&3; 93%) -~--.. Buffalo & Susquehanna— 5s debenture 1913_____ aon 101 

Wil & Wel gen g 5s’35_J&J| 109 -----|| lst g 434s Aprill epee cone 95 Gen M 4s 1958_____.__. &S; 100 

Gen mort g 4s 1935- is 94 97 || Refund seo! 1951._.J&J| 87%) ----- | Denv Ext col tr 48 1922_ haa 99 
Atlantic Tenn & O—See So R: || Burl Ced Rep No, See CRI&P || IllinoisDiv3%s’49 op’29.J&5| 90 
Augusta a ¢ South ek [Burl & Mo ¢ eb.) See CB&Q l 4s July 1 1949______.- J&J| 100 

Term—See C| (California erthwestern. || Iowa Div s f 68 1010...A&0 105% 

po & Northee ei R$ stM st ee | gu. -ggAgo 101 -----| @ ft 4s 1910. ....45-5- A&O| 100% 
Balt Ches & Atlan—See Pa Rn | Californie See So P; Nebraske Ext 48 1927._M&N| 101 


























@ Purchaser also pays accrued interest. b Basis &k Last = -tIn a n Nominal. 3 Sale price. 
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36 GENERAL QUOTATIONS. | VOL. LXXXvIl. 
Bonds. a. | | 
nds | Bid. | Ask. Bonds. | Bid. | Ask. Bonds. Bid, | Ask 
@hicago Bur \Chic St Paul Minn & Omaha—! | Delaware , 
Fa $ 2 oo . pr & Hudson (Conce’d)—}| 
Burl & Mo (Neb)Ist a ries 102*| i067) Gon gered to 3348 te80 BaD Bist M poy 
Consol 68 non-ex 1918.J&J a 102 105 | ChSt P&Mist conn a | Saag Till Ce 
eee ee ee ee -etle t8i4| —--|| Werth Winceadants 005A —t4 i 
Han & St Jos Ast60 1011 més 105 -----|| StP&SxC Ist G6 1010. A&O Henn talon eee meee Se: 5 =te- 
Repub KM oe 19lg-Jaaia 101 ----‘la aed ieee a ee MEN ae 
6 B & Q joint 4s—See Gt North. "Chic & G W 5s g 1936--J&D easiest 2277 
Cincinnati & Lo |Chicago & W itimaa— | | ~~ bE pial | lll 
Gen ref g 434s 1953..--- 70_| g 68 Dec 1 1932....Q-M| 112 "Morris & Esse 
a 53.- ~~. i ON cad i & Essex ist 78°14M&N| 117 | ----- 
Equip g 68 0 to 13 Jap b 6%) 54%) Consol ¢ gu, 4s 1962.--- Ja a 93 94:4, Ast con 7s guar 1915-.J &D 11834) =... 
1st g SeJune 152 52 op'125&D “eae 90 |\Chic & West Mich—See Per a Korg ase Deets 2000.38) ane 
On ES Ns a0 ‘Gile Wis & lnm See Wis 0 | whee Wee ean | 
op 1910.A&Ola .---- H i} | 
Jat g 50 19 50, op 191¢ 0,As Ola 100 |Ghoe Ok & Gult-—See Ch HI &P | Jet 6s g’d Jan 1 iogi.Ja&y} 121 | _____ 
1st Oe 1952 0 ‘1D. eal e----| 100 || 1st M g 5s 1933 M&S | =. $n PRs man| 100% — 
ee Eastern Puno —s lom"Da. py oe ed I T sSypacuse— M&N) 10034) ----- 
eo tts «55 op J&J| 82 | 85 | let en gold be 1041, M&N| eS 
lst consol 6s gold 1934-A&O) 121, | --..- loin Find & Ft W—See Gin H&D, - ie A 
consol 1st 6s 1937-M&N| i13%) _._-- |\Cincinnati Hamilton & Dayt—,| §| ||. Warren Istrefe3ss2000F&A| 89 | _---- 
Ea $8 Ser B08 Sept'i0--O-M'd @ 4 614% General bs gold 1 942... -J&D/ 90 | 100 |\Denver& Rio Grande | | 
Figi6e fom 00 2 Seni Jas) G8) SAK] ad moss geld oifp 10ST 48), 8 z 
‘Aug 1915.....-.---- F&A H °08 opt 1 * rd 
one ic Rr istteioae st) vor”) 4%) Gti Fitdiay enh Wane | ™ 
Danv&G C'k ist M6s'20M&N| 105 | Te baa EN 
esbrt He Chic lncgrig0. MEN Rei oe eee ie 
one ers hese Chic SEM) Bo req cpa “ 
Ghicago Indiana &Southern Ry_ bec AW iste 535 383 Hs a 
fot iste ti voy ee obO Jes ‘ Eoin 1938 a = 
a istg 4s 1908 to 1911M&Njb -..-- 
waeind te gee 1047, J&d ‘Cincnaath jgbancn & Noster 3] 100 oe 
 oree fo ae ee BE | Be a oe | ist Equip 6s Nov 14’18.A&O} 103 | .---.. 
rn tH ane eae ist eons = g 4s agen ee |_ Con guar 6s Nov151918.A&0O} 102 | -.... 
FRU : ingum ey— ||DetGr ids&W—See Pere M. 
Chi &St1sh j EUR By ES. Hiedll Renee peprtor € ret 
a | or lien g 4s 1995_.--- J 90 eau 
eee ere eerie MiasP 98%] O%% ped tata 2B) | 
s 1 a” — 21_J&Dia118 | ___.. tba , 
gens 34 aire + 2 os as at A 7s cutee Ose | acaba! tine 781911._.A&0) ----- ‘ 
a! L Sus iv z 6021343 whee A cor > L || Detroit ‘oledo & Ironton— 
Ch & Mo Riv Ist 5s 1926_J&J earf & Mahoning —See BREP- | guie jen & fo Mer site| é $ 
Chic & Pac Div 6s 1910__J& n & Columbus— | ens ry 80 cease lone bo 
West Div gold 5s 1921-34) ‘Gen gold 6s 1927 M&S! 1 | ee Coes sa ae ad 
Dak &Gt8o 1st g 58 1916_J Ist cons §e 4s 1040-- F&A 80 | | e trust notes © 4s te 
paige, iy v 1st e 1020-444 Sor Cin ds gold St, Loui Louis, ‘Detroit é& "Poled Bhore Line—| ~~ | 
H é Dak E Ext 1a 7s '10.-J&J g notes 5 4, 1908---J4D 19034 10034 Duluth & & + a <— et en 
Lebe Dbiv ATT) “J&J Gis D M Tat g 43 i 383 30 9774) PH 4 Ly oF gee £0! tol i06 
Milw & No ist 6s 1910-.J&D StL Div lst coltrg 46°90M&N| 93%) “05” "| 4, LU, See “ed en = 
itt consol 6s 1913. -J&D Spr&Col Div 4s ist & 40, ees | © ‘Duluth Miasae “Eerie 100 
in ecccos|, SS) © Oe 80S es cee e sees! Sam «||lOlO* oe 
Mineran bet 68 1910. 3a Central Indiana 1 oge0ses, 88 | .---- || Ist cons g 6s Jan 11923-J@J| 100 | *_._- 
Southw Div Ist 6s 1900_- gold guar 4: By S “ pant haiey bebe & Winoi og Ff sores 
Wis & Minn Div g 5s ’21_-J&J one. ‘iid & SL Bh Line oad sia, "abhinae aT ithe elt 
Wiscon Val Div ist 6s 20-44\a guar 48'1953-AkO\a 94 } Se 1016 op 1911 Jas) 94 | 00 
6 leach oe c } * t gold eu aes 2 J ee | ulut South Shore & Atlantic 
en a -m ee Hare Marquette! ie, cas Ss Eat why es 97 98 1st £ i. . eee J&J| 109 es 
cago & North Western— Cinsan&Clev con g 5s ’28 7 pul : bn ay Re Ser ea 
Gon ot wre Feb 1 A iets --- oF -F| 115%) .-----| | Cleve Col Cin & Ege ase et tae (Bast T Tenn Va & Gar Bes So Rae 
Sink td deen 8s 1088-- MEN ito} °8 || Gonsol mors 70 18ie--Sabl tla’ | woz: Bastern Minn-See Si FM & At 
fun: 29..-A&O| 112 | 1123{) _ Gen con g 6s 1934....J&J| 124 | 2222! 5s 
 eiplipaeaiee Seabee. A&O| 109 | -LL2. || IdBlm & Ww ext 431940.A&0| 90 | ____. Figin Jol & Hert be isi Man ERE. <2 
25° | e = a \|Elmira Cort & Noi ey 
apres se geal ut) <o—-| ER Ta ie eae 1 | Hae” Selsey 
en bon 24 Jee New Miex Ry &/iCoal 
Cedar K & M ist fr 1918 Maha 117 =| o ys Wo be Ape 1938.04 | |ELPas aso & tock Isld—See New Mex Ry &| Ca 
si s 1909... .. H 40..A&O| 91%! __--- | 
Boyer Val ist 3s 98 TeD\a 92° | “93% we oy ne an thon Anes a 2 | N'Y 4B 1st 4eoxt pres ie 2 
em Mo V 6s'33_A&0)a 120 13096 tos a | | Be Te 1055-2 Mas| 103 | Ta 
1a RARE 5iZahas Ja) 129 131° || Con now Ist g Bs 1933- "A&O| 107 | 112 | 68 4th ext gold 1920..--A&O| 10634) 22-2. 
Madison ext Ist g 7s ’11.A&0|a Con ref; au “30 red J&I P 1% LEGER. | oe Se ee uk 
Marshfi ext 1st M6s'22 "A&O Coe Mah Vale see 19882343} 108 | 2222 Rir-toainel} oF iis| = 
Menom Ist g 7s ’11_J&D ev & Marietta—See pany Re peal ec | Prive lene fund 1820.-HGS | 
wa —SeePennCo.| | || Genlieng 4s1996.-.....J&J| 67 
Gon lst 6s gold 102k MON eveland qe eit —- San tens Bes Ber A222] 3) 83 a 
ae Bic ee onan 0 — =e ley | || Conv g 48s 1953 Ser A...A&O} 63}4| ---.-.- 
Ashland Divist ¢ 655M £8 |\Coal & Coke Ry Co— MEN 98 | ° | pquipg ssTne0-DecooseD) ---.| “5% 
| 7090J& DID ...-- co 
Incomes “bs “on MEN — | loft Ewe 8 Abr 11 ‘ 1wvacee, _, Sivas Meat | Woke Anes ‘Piet: EO ~ “99” 8 
A 3 ty" i a l 
Minn & lowaist eaeneD . "92% “i""/Golo #80 Ist g 4s 1020 i | | Saree ae Feb isi. 5) i” = 
n 7s g June -M&$iz 119 | __..- | RefgMg4}4sMay1’35 M&N| 84 l o. | nee 
AY se l 84% Buffalo & Southwestern— 
North Il st bs 1910--- Mas 10354 SE loose Ss Ber A Oct? 8-17 A&O b 6%| 54%! Ist g 68°08 ext at5% 183&3\a 100 | 101% 
Peoria & Norw 34s ’26-M&Sia 8934) -----| Ist ry 1930. Jas | ache te aee 60i:| ° 
Prin & Norw 3s 1926..J&Jia 8934) _.-_.) m gs f 5s 1921.----A&O ;f i. Jef yronk lg seit Uitesi 
SiouxCity & Pac 3 Faala 87 | 2222] Ont 1043.- Akola 80 ies op aa OT Je 98 
o } oat CUCU l(a re ane oe <as | Seer. 
1st exten 7s gold 1916.J&D/a 115 | -.-.-| comnble & ies ete BO Pe fo ee eee) tas tt 
Ghicago Peoria & rot “| ColConnect & Ter—See Norf&W ary hye 5 He vee 
Prior on g pig ae 4 aeaeel Concord & Mont con 4s’20_J&Dia 97 NS wis gel + a Mv SN 1” eee 
Income uly 1 1930. eee sco! 10 | Deb 33 sure 11990... JaD 4 84 | yysce & woe hens we | ----- 
General & 4s 1088.....-d43 onl uiomabnt tens | we WS WD et cee) Mf | oo 
ek, eae 114 I 
Ref g 4s 1934 op to 1911_ Aeo| +. | 188 || New wf & Rien #4 60193 “Mle ibe | 22227 | ow ¥' Pennsylvania & Ob i 
Goll re4s May ’00 10 1SMEN| Basis! 634% Conn River-—Gold 4s 1943-M&Sa 99 | 2222. | N Buon len 4036 1985. M&S 
do SerG1909..M&N| Basis) 5% } 3s Jan 1 1023. oer fila a2 oe | reer nee ees oto eck 100 | i037” 
Ber P 1918.-M&N| Basis) 6344 Cuba Eastern st 66 isesmasl °°.) 22227 iWnta" | 
Ba slgek 3909 eis iy FERS 99% 4 Cuba RR—Ist g bs 1959) Jad “92°| “95 "|| . i seal ‘se 1087 J&J| 101 
eee cress os) Oa Catheaad SFr) 4, | | meet Pel) | “ai 
FFF saemacntag STAN en) ations katemeaen| "| 7 sg Pas a 
piooitrust 58 6 1918 o6t Mas i$ Of Dak Gent-See Chie & North W: | Madd ot WO Let G16 xO ite 7 
Con ist ool tr tr fer ba 9°34 A mel 112%! 116 | Danese Wace See Mo KT: yg ke yk ge 106” 
Ged Ra | Daws Ry&C'l—See N MRy&Cii orto eis eI 
Bee er i021 A&0| 107 Dayton & Mich Seo Cin WD aS er on 
q Math int qu 78'27-3&D) 124 | 22-- & Uni 005% D Hoyanavile Fegan rele 
me kia & Sule prese Das yton & Union Ist 7s 1909J&Dja 101 | ___.. Ter H & S’east 1st 78'09.M&$| 100 | ----- 
Gen M g 5s Oct 1 1019 J&J 103%| 104 Delaware & ody Fm gag - eee Soak r 14 ES i 36 Los ¢ 198 iid 
Consol if fs 5 is 3, --) ae 109 | Ist con con g g 348 195 1955...--F&Aa 93 | Samael Evansville & Terre ia sty Bn 
<i 2 con g 6s 1921__..... 110 113 
eae nf P: 2h 4a7 a ne 11035 onv'deb 4s June 15 - 7) 100%4| 101 1st gen 5s gold 1942..-.A&O| 10234) i104 
Rock Isl & Peoria 6s 1925J&J| 106 | ---..|| ist ref 2 49 1943 “w wi? M&N at Fa be 4 + ER aed Bibsrese: 
Keo&DesM—Ist 681923 A&0| 99%) _....| Pa Div 7s Sept 1917.._M | | omen 2s | 
Chic&StL—See Atch Top&SFa no Oe eee els au mas] 102 | wiz TH & Chia See Chire B sat testi + 
OhicStL&NO—See It! Central | | Siero tat oie es en a 102 | “cont Farge & So--Sce Chie M & St P- 
Chic St L & Pitts—See Penn Co. (conv bef OO a 96%! 98 [Epree & Go~—See Cae SH F. 
«@ Purchaser also pays accrued interest 06 Basis. k Last sale. {In London. n Nominal, ¢ Sale om + Siew sot) ES wt 
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Bonds. | Bid. | Ask. Bonds. Bid. Ask, | Bonds. | Bid. Ask, 
bar rag Pr fing, Toas ta pene | SR ere Iowa Cent—Ist g 5s 1938..J&D, 1084) -.... Louisville & Nashville— 

4 od 104 | 105 [st & ref’d’g g 4s 1951 1.-.M&S, 73 %| 74%. Gen mort g 6s 1930 J&D 118%) ~-----. 

dann sia 97 | -.---||lowa Falls&S ist 7s'17_A&0 a 117 | -=--- 60-year gold és 1937. {| 112 bbwen 

4s J ap 191 16. enn mila Se Oe Jacksonville Terminal— | Unified 4s 1940.....J&J| 99 9934 

4s Refunding 1925_--__- M&Nia 96 | 97%)| IstM5s gd July 1 1939_ J&s O7 . | neue Coll tr g 5s 1931_._.__.- rye 168...) satesee 

4s Refunding Mar 1927._M&Sia 96 98 Jefferson—See Eri | Coll tr g 48 1923 op ’08-_A&O;} 94 4 95% 

4s eo 1927 ..... A&Oia 96 | ..-..- ae Mad & +. F Penn RR, 5% & notes 1910 ._..... M&sja 100%| 101% 

4s Jan 1928__.......... J&Jia 96 | ...-.- Kal Al & GR—See LS & MS | At &Cin div.g 48,55 M&Na 90 91 

3 eb:4 1088. onc enn A&O 4 92 | ....-||Kanaw & Mich—See oat « ei | | 3 C & Lex aies g "Z1_M&N| 105 | ---.. 

334s Oct 1 1921_._-_._- A&0O 92 | --.~.||Kankakee & S W—See Ill Cent | NO& _ 1st HY 1930. rs ico 

Troy & Boston—7s 1924_J&J 4 ---«= 140}4/|Kansas C Belt tst 6s 1916._J&J) a108 | ill | 2d g 6s 1930.......... 

Flint & Pere Marq—S eePereMargq, Cansas Ag a & Sp— } | Pensacola Die lst 6s ’20_M re 
Fla Cent & Pen—See Sea Air i . Ist 5 aaa A&Oa ..... |} 98 St Louis Div Ist g 6s ’21_M&S 
Florida East Coast— Kan City’ Fr. Scott & Memphis— 28.230 1680........-san8 M&S 

Coli tr 6s Aug 1 1910. _F&A| a 99 101 Refdg g 4s 1936 oar Aa 70 | 70%4' St L prop Ist g 5s 1916_M&S8) 

Coll tr 6s Aug 15 ’10. F&A15\a 99 101 Cons 6s 1928.........- ae 115 | #4117 8 s&N col s f g 6s 1910. A&O| 
Florida South’n—SeeAtCoast L Equip notes g 4s B} | | EH &N Ist 6s 1919_-__J&D 
Florida West Shore— Feb. 1909-Aug 1915. “F ea b 64% 6% Henderson Br 6s g 1931_M&S 

ist g gu 5s 1934____-...-. —— an 90 Current Riv ist 5s 1927 A&0\a ane 938 Kent Central—4s g 1087 J&I 
Fonda Johnstown & Gloversvy—| Kan C Ft Scott & Gulf— | L&N Mob&Mont 44s’45M&S 

lst cons re g 4s 1947. nt Sy, hese Ist 7s’08 ext 5% to’11J&D'a100 | ..... Louisv & Nashv South’n joint 

Gen ref’g g 4s 1950_-_-__.- J&Jia 90%) ----- Kansas City songs & Bir— gold 4s 1952 op 1907.__J&J 

Ist con gen ref g 44s 1952! Gen 4s 1934__.....-. M&Sia 89%) --..--)) NasF &S Ist gu g 5s ’’37__F&A 

aes M&Nia 77 83 at 5s 1934 iihiom al oot Se MOPEL stienos Pensa& Atl Ist mu '21_F&A 
Ft Worth yy 6s 21.J&D) 111 112K ere &Sja .....; 87 | S&NAlaConMg5s’36_F&A 
Fort Worth & Rio Grande— | Kansas Clg & Mem Ry & B— | ||Mahoning Coal—See LS & M 
lst 3-48 g 1028. Lares inline ciel J&3| 74%) ..- Ist 5s g 1929......... £S0 a. ae Maine Central— 
Fre Elk & Mo Riv—SeeC & NW Kans & Mo—list 5s’22.__F&Aia 95 |  .... || Cons 7e 1013. .......<s- A&O 
Galv Har & San An—See So Pac MemK &Col lstM7s 1910 M&Sja 95 100 | Coll tr 5s 1923.-....... J&D 
= eis 5s 13 A&O 95 100 Rich Hill RR ist 7s 710. M&S\a Le ae | Cons 5s Apr 1 1912__-__- A&O 
a i lst g 5s 1929.__A&O\a 90 96 ||\Kansas City & N W— , Cons Xs pee 11912 ..A&O 
p EE Cum—6s’09 A&O} 97 | -..-- Ist M g 5s 1933..--..-_. J&J\a 95 100 Cons 4s Age > appre 16) 
Georg & pr sens Seab AL Kan City & Pac—See M K & T Eur & N A 4s gold 1933._J&Jia 95 
Geerele Car & N—See Seab A L Kan City St Jos & Council B— _—— © Une 4s 1930M&Nia 94 96 
Georgia a y Piedmont— Nodaway Valist7s1920J&Dia102 | -...- Knox c lst M Pen Sh 

uf? >) | Fee ee. M&S 90 95 Tarkio Val Ist 7s 1920..J&D)a 102 |  .... line 4s 1920_.......-- F&Aja 95 | «.---- 
Geor Midland Sse Southern Ry Kan City Southern— | Upper Gove te Ist gd4s’30_M&Nia 91 | ~.-..- 
Georgia Pacific—See South’n Ry ery + — rae A&Q) 72 73 VpeseCsoumin’ sg’30M&Nia 97 | .---- 
Geo RR & Bank’g 6s 1910 J&J| 101%) ----- Coll tr g notes 5s Apr’12 J&Jja 95 | 96 rp m Co Ry ist g gu 

6e Jan 1 1022........... 7 ae Kan City Wat & Gulf— | 375s oe an 1954 o; 71994 giao 6: «anc 88 

5s Jan 1 ey aicant-eioegiter as Me, De acid ist Mg 5s Jan11930.-..J&J|; 85 | ---..|) |\Manist: =: ty & North’n— 

rae J&J| 92 95 ||Kentucky Central—See L&N | |__ let g@ Se 1952_......... M&N]| ...--| --c-- 
Georgia Souther & Florida— Ken & Ind Bridge & RR Co— | “Manitoba & poo eastern— 

lst ‘> yea. J&3| 102 104%} K & I Br Ist g 5s 1911-.M&Sia 9944; 101 [st gu 4s £ Feb 11929._F&A} --.-.. 100 
Gettysburg & Har Ry— 1st consol g 4s 1950___-__ A&O} 80 | ..-.- “Marquette ran & Ont— 

Con 5s g guar Oct ‘4 °26.A&O} 101 | --...- Keokuk & Des M—SeeC RI &P} Mort 68 1925.......... adie tis 115% 
Gila Vai Globe & Nor—SeeSoPa Knoxv & Ohio—See South’n Ry! |Md Del & Va 5s 1955, gu. F&Aja 102 
Gr Rap Bel & a —See PereMar Lake Erie & Western— | Maryl & Pa ist a i901-- M&S i ck smaebo 
Grand Rapids & Ind— Ist g 58 Jan 1 1937-..... J&IJ}) 111%) -..-. | Income 4s 1951.-.....-A&O] ----. 65 

—_ 1st exon Div 4s peek. 464 104%) ....- 2d g 5s July 1 1941____.- See: 1 omnis ‘wry ryt + bik 

iv é ad 1926 a 2 sean No Ohio Ty 5s g’45..A&O} 106 | ~-.... } t M g 4s 1955__..__-.. J&Dia 75 80 
eum Ad Pesek W rm Ky— Lake Sh & Mich So—See N YC| &HR “Mek’sp'ta 8 Ves PMcK &Y 

NWGrTr Ist 4) 6 Jan 1’10.J&J\a 100 102 ||Leavenw’th pean Ry & a — | | Merchants’ Br—See Term RR. 

lst g g 4s oy i t ----J&Jil 97 99 Ist M gold 5s 1923_-_-_-_- J&Jia 85 95 | Meridian Terminal— 

2d ine g 4s July 1 1956-~ duly t 70 74 |\Lehigh & Hudson River RR— | Ist M 4s 1955 guar.....M&N 80 86 
“Great yy len pee 1st mort g 5s 1911.J&J} 98 | ~..... Mexican Central— 

CB & Qcoll trg4s1921_J&J| 97%] 98 2d M 5s July 1 1917----_ ee en, Cons g 4s 1911 certsdep_.J&J} 81 82 
“Great Northern Ry of Canada— Gen g 5s ee 11920 guar J&J; 100 | -.... || Ist con inc 3s Jan 10 ’39_ ad 17 18% 
Con 4s 1934 opt to 1914_A&0\a 73%) 79 Unguaranteed .......-.--| i an yeaa 2d con inc 3s Jan 10 1939_J #6 16 17 
‘Gulf Beau & Kan City— Warw V Val 1 std sJlyV11A&O; 95 | ....-) ge RE = g « sett. .A¢ DP embeieh, toceou 

ist 6s ¢ Aue T 1913 inne ad F&A ae ie ee 2d 6s Oct 1912_.__... ee fy RE Di con ottien |. meno 

7% +e... -.- 5) a a eae Lehigh & Lake Erie—See Lehigih Vallely || Coll tr BF 5s O10 “ASS a 98%; 100 
Gulf Ship | sland RR— Lehigh Valley— Mexican International— 

ist ref a term a Aa J&Jia 94 96 Ist 6s ext g 4s 1948_____ Dean “See l ccese || Prior lien g 444s 1947._..M&S, 89 92 

mpd y? r 1909- win A&O)b ....- 54%%|| ConM6sannregirred _.J&D|) 146 eee--|| Ist.con g 4s 1977....... M&S ..... 85 
Han & St Jo bee OB Con M 6s R gold 1923._._.J&D} 117 117%) Stamped guar op to Mar’07| 865 87 
Harrisb Ports Mt iy & fa we Con M 4}4sC 1923.-_... J&D| 10554! 106 34||Mich Cent—See N R 

ist 4s July 1 1913_..._-. J&J we Y Sa2.3 44s ann Sel? Ge) ie en Middlesex Valley—See Leh Val 
Hartford, & Conn Western— ee yy | Spree. &S| 107%) --..-..||Midland of N J—See Erie 

lst ext g4%s July 1 1923. J&Jja100 | ..... Gen cons g 4s 2003--..-- M&N| 96- 96 +4) Mic land Terminal 5s1925..J&D}; 95 | ---.-. 
Henderson Br—See Louis& Nash Easton & Amboy— || Millen & Southw—5s 1955 A&Ola 95 102 
H alle: 5 — lst 5s May 11920_...M&N;| 10644) --... ||Mil & Lake Win—See Wis Cen 

ist con g 4 Bel SPM J 103%; .... Elmira Cortland & North’n— | MilLSh &West—See Chic & N W 

Car tr g 444sNov’08-’12M&N\b 544 5 lst pf g 6s Apr 1 1914. £30 Be gee: ||Milw & No—See Chic Mil & St P 

Eq g 4s Ser A Feb Re fey 54% 5% Ist gu g 5s 1914_.._._- &O} 101%) -..-.-.|\Min&Pac—See M St P & S.8.M 

& H V Ext 4s 1948__ 95 ted Lehigh & Lake Erie— arene 4 St Louis— 

Col & Tol 1st g 4s Noss Fae BOUT © on 2- st 4}4s 1957 gu...-.M&S| 100 | ~-.... De 6 <deiourth das 2 J&D 

Ohio&W Va ist 7s 1910_M&Nia 103 106 Lehigh & N Y— Iowa Ext Ist g 7s 1909._J&D 
Hoosac Tunnel & Wilmington— lst g 4s Sept 11945..M&S| 95 98 | Pacific Ext 1st 6s 1921_.A&0 

Ist s’k’g fg 5sSept1922.M&S| 98 103 Lehigh Valley Coal— | So’west Ext Ist g 7s 10_.J&D 
Housatonic—See NY NH & H 1st 5s g quar 1933..... J&J} 107%) ---..- || 1st consol es os 1804. SS 
Houston E & W Tex— nea! 8 Pac [st ‘40-year gu int red’d to || Ist ref’g g 4s 1949____.. M&S 
Houston &Tex Cent—See So Pac A I a J&J\a 97 99 | mS notes g 5s ooti .--F&A 
Hudson coe tae 1910..F&Aja .-.-. 98%4|| Lehigh Valley Ry of N Y ist ||Minn St P & Sault Ste Marie— 

Huntingdon & Broad Top— 434s g 1940______.__- J&J| 105 10734|| MSc M& Atl Ist 4s ’26_J&J 

let g 4s Sept 301920-.-.A&O| 94 | _.-.. Lehigh Val Terminai— || Minn & Pac ist 4s 1936. _J&J 

mort 4s gold 1925_._..F&A| 92 | ~-.... Ist g guar 5s 1941_...A&O} 116%) --... || 1st cons g _- Sam &J 

Con 5s g Mar 31 1925_._A&Olja 100 Saale Middlesex Va! Ist 5s’42.M&N| 101 | ----. | aie M g 4s g’d 1949______ J&I 
Hutchinson & S—See AT&S Fe Pa & N Y Canal— |Minn Union—See St PM & M 
Hlinois Central— Con M Ss 1939_._...- A&O| .----- 11534) Miss Cent Ist g 5s & 5s 45 guar] -J&d 

ist gold 4s 1951_-.....-. J&J| 10134) ..... Con M 4 8 1939. .... A&O|} 107% 108 ss Riv Bdg—See 

Ist g 3448 1951.-.-____- 3&5} 98234) «..... Cons 4s 1939___....- ABO! T° { <.... | Misco uri re & Tex 

MainL’e ext Ist g34s’51A&0} -----| -...- Snoe Shoe Coal—1st5s’10 J&J| 97 | -.-.- is gold 4s 1990.___.-.- «& 98 

lst mort £ g 8s 1951_...M&S|l 80 84 ||\Lehigh & Wilkes—See Cent N J | ld 4s June 1 1990...F&A 84 

Col tr gold 4s 1952_____. A& ne  Sasee Lacoy & Caney Val—See Mo ae I| ret xtension 5s 1944 106 

ITTLNO&T g 48 1953 M&N| 101%) ._. ||/Lexington & Kastern— | Ist & ref 4s g 2004 M&S; 79%) .--.-.- 

Pur lines Ist g 344s 1952_J&Jia 87% 8843|| Gen mort g 5s 1s... st il = Real ae BE | GenMsfg 4s 1936..._J& 81% 

Cairo Bridge 4s g 1950._J&D| 99%| -.... pop le fa St Louis div g 4s 2001._._.A&0O} 81%) ~~... 

Litch Div ist s 1951__J&J i eee ttle Miami—Ren’al A bus ep ees: '| Boonville RR Bri | 

Louisv Div 34s g 1953. _J&J 4, ee Little R’k&Hot Spr West Ry— | | ist ¢ gu sf 4s 1951__..M&N so | 90 

Middle Div reg 5s 1921_._F&A} 105 |  ...- ist g 4s 1939 guar ...... J&J\a 83 88 Dal&Waco ist gu5s’40._M&N| 101 ¥4| ogeee 

Omaha Div Ist 3sg’51_.F&Ala 75 | ..-.. ng Island— H | KancC & Pac Ist 4s g ’90_ F&A a, L (Seen 

St Louis Div 344s g 1951_J&J| 8734) 88%/| Unified g 4s 1949______- Mas). ..... 93 | Missouri Kansas & Eastern 

8t Louis Div 3s g 1951__J&J|  ----- 77%4|| Refund g gu 4s 1949___.M&S; 95 | 96% 1st 5s gold guar 1942_ A&O he ee ee 

Sp’gfield Div Ext 34s ’51J&J 86% 89 2d mortgage 7s 1918_._..F&A; 108 | sere HI 2d M gold 5s ing Cee | (eee 

estern linesg4s1951_.F&A| 99 102 | 1st cons g 5s July 1 1931-_ -J)| eke es Kansas | 

Chicago St Louis & N O— ist cons g 4s July 11931._Q-J|; 94%) --.-.-. || ru ge Moy 1 40 M&N 1063}  ..... 

Con g 5s June 15’51_J&D15| 114%) -.-... Gen mort g 4s 1938_---_. J&D| 92%) 95 | M Ke of T Ist 5s gu’42_ M&S oe choke 
Con g34s J’ne15’51J&D15\a 87 88 zune Ist 44scong1922M&S| 93 aed i} "ys F Shreveport & 
Mem Div ist 4s g’51__J&D oe’ T “see # poe ) Se J&D | ld eS ri943" J&D 1034 | ppeceo 

Kankakee & Southwestern— Debenture gold 5s 1934. .J&D i} mp Ist 6s’29 J&Jia 109 112 
f _ Ist mort fs 1921..... hw WOOD’ 1 Gasen ee Ist g6s1911M&S/ 1 | -|| Texas & iin ess 1943_M&S} 104%) 107% 

St Louis Alton & Ter Hau [st DER knk buotona M&S —— SEE & Guif— 

Bellev &Car 1st 63 1923. J&D 112 ead od bs Be i988 Dak eo erent J&D} 100 | 194 4....M&N\a 93 95 

St L South lst g4s’31 M&S} 98 102%|| LICity & F—I1st 6s ’11_M&Nja NS. 

Carb &Shawlst ¢ 4s Soars _ i eee 1st con g 5s May ’37.._.M&Nia 103 | msol 6s 1920...-....- M&N 112%) -..--. 
ind Bl & * L N Y Bay Ex Ristdsg’43J&J; 97 | -.--.-.) 3d 7s ext to Jul’38at4% _M&N| ____- 90% 

Ind Dec & West aoe Cha F &W N Y Brooklyn & Man Beach | | wT... Jan 11917..M&S} 102 ue in 
Indiana Ill & ry che 1? & Sou 1st gold 5s 1935... --- A&O! 104 | .«.... | Col trust 5s 1920 __..-- WERAt. anans 7% 
ind & St L—See C ee? N Y& RB Ist g5s1927_M&S; 100 | .«--... | Equip yh 4 certfs 5s eu Ser C) 
indian Un’n ist sge'28 Dt? 3 Fe North Shore Branch— i June 1 1909 to 1913_.__Q-M|b 64%| 54% 
interbor- =~ we treet “4M ‘Nee 1st con 5s nee ie 1 1982.Q-3; 97 | .«.... | Coll6% notes Feb10’10convop|a 95 98 

Qter Rap Tr y Securities Louisiana & Ar a || Gold 4s Mar 1 oe opt..M&S! 78%) 79 

—— & a Northern— Ist sf g 5s 1927 op ’07._M&S| -.-...-. | 9534) Central Br. 4s ¢1919....F&A ROK 90 

lst g 6s 1919__._____.. M&N| 105 110 ||La oe te 6s 1921...J&J} 104 {| -.... | Ler&Can V rn i lst5s’26_J&J 97 102 
ck epee: Kwikies 80 |\Louisv Cin & Lex—See L .. af | || Lexineton Div 5s 1920. _F&A oe |  sasbe 
Trust Co ctfs of Dep... -.| -.--. 79 ||Louisville reap & StI Pacof Mo Ist ex g 4s’38_F&A; 95 | -...- 
$d 4s gold 1921______.- M&$| ..... 50 ist mort g ee J&Jia 1064 107 2d ext 5s gold 1938__._J&J = osupe 
uip bi 5sJan’09toJan’13_J&J\b 64% 6%|| Louisville & Sennen’ Bri | 8t LR Elst 581938. M&N| 95 | _.... 
ae en Guaranteed gold 481945_M&Sa 91 94 Car’ deletBrist44s’38 A&O; e 83 aeeae 

J ae an  mbeeeh diated s ; ‘ 











@ Purchaser also pays accrued interest, ObBasis. & Last sale, {In London. mn Nominal. s 9 tale price. 
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| | «Bi 
Bonds. Bid. | Ask. | Bonds. Bid. Ask. Bonds. | Bid. Ask. 
ery F- Pacific—Concluded N Y Chi +t Louis— Pennsylvania RR— 

it Louis Iron Mtn & So— lst g 4s 1987..... A&O} i014 __... Gen 6s $ r July 1910.:..A&0!| 105 pas 
* Unity & Refs ¢ 48 1920) 43 86 864||_ Deb 4s May i 11931. M&Nia 89 90 do 6s$cJ _ see ie le ie ae 
Gen con ry & | g 58’31 A&O} 109 --...||N Y & Greenw’d Lak Eri Gen 6s £ c July 1910 ....J&J| 97 | ----- 
Gen con stpd peg sai A&O 10934||New York & Jersey— Con M 5s g 1919_._..- ec M&S} 103%} ---.-.. 
Riv & Gulf Div 4s ’33.M&N| 8534! 86%/| 1st M 5s g 1932 _ Paes F&Ala 9934) 101 do 4sgold 1943....M&N| 99%) ----- 

Lit R’kJn ine 4 A&O\a 100 | ...-.. NYLE & WC RR—See Erie. do 4s g 1948 tem rcts.M&N 103%! 104 
~— ss N Y & L Br—See Cent of N J do 34sg£ 1945....J&J) 92 | -...- 
aval few Zsop'18 A &O\a 95 100 ||N Y & M Beach—See Long Isl’d Collateral tr § 4758 1913_J&D) 10! | ébaes 
verd Wise "26M&S| 97 102 ||\N Y New Haven & Hartford— Col tr 4s Ph &B1921_J&Jia 97 | -.-.. 

Mo Riv Deb 6s Jan oS  eadage 1%. 130 130%} RE pur mon Ist g4s’23.M&N; 103 | ----- 
lst Sie ieee Ae fo14..J&D incision 40 Deb 4s July 1 1955____.- &Jia 92%) 93 Equip tr g 4s’14 Ser A._M&S --.-| 102% 

Mobile&Birm—Pr lien 5s’°45J&J| 97 | ---.. Deb 4s 1947 Ramee a 92%! 93 Equip tr g3}4sJ’ue’09-11.Q-Mib 54% 434% 

M gold 945__.... J&J| 76 84 || Deb g 4s 1914 non-conv_F&Ala 9644, ____- Conv & opt 5748 8 1912-M&N, 93% 

Mob Jackson & — Deb 3}4s Mch1947-1949_M&Sia 80 85 Conv g 3s Oct 1 1915 opt 
Ist con g 5s 1953 opt_...J&J| -.... 8 Deb3 4s 1954____.___- A&O} ..... 87 Dee 1 1910_......... JS 94%, 9534 

Mobile & Ist g 68’27..J&D|} 11544) 118%|| Deb 334s 1956 convert..J&J| 90 91 Penn Car Trust 3748 & g’d 
1st exten 6s July 1927...Q-J| ~.... 116 5% notes 1908-1912 ___. Var.|a 100%} 101% Feb 1 1909 to 1910_.__ ‘F td 54% 44% 
Gen g 4s 1938___.__... Mas; && | ..... Bos & NYAL Ist 48,g°55F&Ala 99%| 100% Pose, one * Car Trust Ctfs 3 s| 
Eq 5s guar Oct ’08-Oct’14A&0/b 6%| 533%|| Danbury & Norwalk— uly 1909 kage - b 5%| 4%% 
Montgom nieve 5s 1947 F&A} 103 | ~-.... [st ref g 4s guar 1955.J&D| 97 | __.-- steel olling Stock Tr S| 
St L & Ccoll tre 48 1930Q-F} 80 eer Con 5s July 1 1920_...J&Jla ____- 108 Vy 1909 to T91g--O-Fb 5%| 4% % 

0): Gee: 1008.5.....2 a” Sskse 95 Gen 5s April 1 1925_.A&Oja ____- 109 5% g notes Mch 15 &8j\a 101 101 

Mohawk &Malone—See NYC&H Harlem River & Portchester. Alleg Val Ist M we 1910. neo 1063¢/ 106 

Mont Cent—See St PM & M Ist 4s gold 1954_____. M&N\ia 99%) 100% General 4s gold 1942._M&S; 95 | -..-. 

Monong River—See Balt & vate 2d 4s guar June 1911__J&Dja _____ 97 BaltChes&Atist g 5s'34.M&S 98 | 105 

Morgan’s La & =r So P | Housatonic—I1st 4s 1910. Le > ae Clev &Marietta—4s’35M&N| 97 | -.--- 

Morris & Essex—See DL & W. | ~ Cong 5s 1937__-.._.. M&N| 113%| 22222 Cleveland & Pittsbure— | 

ve Setneee &8 L— New England RR— SerA4}¥s gen gtd 1942. ved 106%; -.... 

366 Fe 2008........- 5-25 J&J} i13 annleil Consol 4s any 1945 gu J&Jia 99 10134) SerB44sgen gtd 1942 A&O! 10634! 

Ist consol ae so 20ee A vt a Consol g 5s July 1 1945_J&J\a 114 N 

Centreville Br g 6s 1923_J&J| 112 115 NY &NEBOoT Ist4s’39A&0 /a 100 

Jasper Br Ist 6s 1923._..J&J| 112 115 Woon&P ist gu 58’10.A&Oj\a 100 

Lebanon Br 6s Oct 1717.-J&J| 108 | ____- NH &Derby—Cons5s’18M&N| 106 Erie & Pittsburgh— 

McM M W & Al Ist 68’17_J&J} 109 {|  _ __- New Haven & Northampton. Gen gu g 34sSerB '40_J&J 

Tracy City Br 6s 1917__.J&J} 108 | ____- Consol 6s April 1909_.A&O/a 100 101 Series C 1940 .....-- J&I 

ick River—2d g6s’09 M&N; 100 | ___L- North ext 5s so) - ae OF” he Pennsylvania Company— 

Nash Flor & Sheff—See L & N New York Provid & Bost lst M g 4s 1921_---- J&JI 

National Rys of Mexico— Gen g 4s April 1 1942. A&O a 99 eosce Gu g 481931 op 1921..A&O 

maps Sieeet 1957(wi)J&Jia 91 9244|| Prov Ter Ist g 4s gu ’56.M&S| 98 98% Gu tr cts g 344s 1937. ._M&S 

Gen M 4s 1957 (wi)..-.A&Ola 85 86 Shore Line Ist sige 30. -M&Sja 10134} ----- Gu tr certs g 3% 1941_F&A 
Nationai RR of Mexico— New York Ontario & Western— Gu tr certs g 34s 1942. J&D 

Prior Lien £ 4758, recone ¥ ~ | 99%) ..--. Ref Ist g 4s June 1992._M&S| 97% 99% Gu tr certs g34s1944.J&D,| 87% 93% 

ist cons g 4s 1951. -_-- - 40; 8l¥s/ --.... Gen M g 4s 1955 red-_--J&Dia --._. 92 Guar trust gold 3s call 

[er ovext toAprO0A £0 @ 99%| 100%4)| 5sgnotesDec’08 Dec ’15.J&D} 98 eae 1-15 yearly to1916.M&N| 94%/ -.... 
Nebraska—See C B -5s g notes Feb ’09 Or F&A ih aes Phil Germ & Chestnut H.ll— 

Nev-Cal-Ore a 1919._M&N/ 100 |  __.- NYPhila& Nor—Ist g4s’39 J&J| 9934) 100 Ist g’d a 1913....M&Nia 99 | ---.., 

a t Shenango biwee Income 4s Jan 1 1939_._.M&N 90 95 Pitts CC & St L— 

Ist g 68 1917__..._._... &J| 102 | ..... N Y & Rockaway Bch—See L I. Con g gt ee Se A&O!} 108 | ----- 
New Rites NYNH&H N Y Susq & W—See Erie. do Ser B A&O} 108 ecece 
NHav&Derby—See NYNH&H Nodawar Val—SeeKCStJ&CB. do ao Ser C ae MEN Yo ae 
New Hav&No—See NYNH&H Norf & o—See Atl Coast Line do 48 Ser D’45.M&N| 97 cosas 
N J Junction—See N Y Central Norfolk & So—1st g5s’41.M&N| --.-.. 105 do 4sSerF1953_-J&D}| 97 | ---.-- 
New Jer. & New York—SeeErie 1st gen g 5s 1954. opt... Jas a 80 90 do 4sSerG 1957 M&Nia 98%| 99% 
New ry ee yy 68’10.J&Jja 100 {| _._-- Nor & Montreal—See N Y C 34s SerE 1949.F&A; 9034) --.-- 

ist 4s July 1 1910_._._-- J&Jia 98 -----||Norfolk & Western— ost abies 5sg°32A&0/ 115 | .«...- 

New Mexico Ry & Co— General 6s 1931__--.-- M&N| 125 | 2.22 Jeff Mad&Ind 2d 78’10.J&Jia 102 | ----- 
Coll tr g 5s Oct 1 1947._A&Oja 93 100 Imp & exten 6s 1984___.F&A| i264) -. ... Brew & Ind Ist §81914J&J\a 101 | ----. 
oseeneSoall tr g 5s’51 A&Oja 80 90 5% notes 1910 ..----_. M&Nia 100%| 100%] P Ft W &C7s July 1’12.Var| 109 one 

mn Ry & New River Ist 6s 1932__A&O/} 11845}  .... 2d 7s July ? Se Var} 109 112 
Ist col th g6s’51 gust--J&Jla 82 90 N&WRy Ist con g4s’96.A&0} 98 983% 3d won 11912_.... A&O;} 10034) ---.. 

ElPaso&RI ist g gu5s’51_J&Jja 92 95 Div Ist lien & gen, g 4s July 1 Pitts Va & Charleston— 

New Orleans & Northeastern— 1944 opt Jan 1 1929...J&J| 91%] 92 Ist g gu 48 1943____- M&N| 98 101 
Prior 1 g 6s Nov 11915 .A&O) 103 | ..... Cony v eae 1933, oP 1917..J&D| 89%) ..... Sun & Lew lst g 4s 1936_J&J\a 95 in 4 
Equip 434s Oct '08-'13-A&O]b 54% 5% W Pocahontas 48’41.J&D|; 87 | -.... Penn & N Y C —See Leh V. 

New = leans Terminal Co— Re tr g 4sSerBMar 1’09-13M-S|b 5 % 4% Pennsylvania & Northwestern— 

Ist g gu 4s 1953_____.__. J&J\a 70 80 tr4sSerD-F 1908 to '16 b5% 4%% pe fe A. O. ey reed nena “pacman 

6% notes A r101909.A&O!:0ia 99 100 r GH J K’09-’26 gu.F. Alb 5% 4a%% Ree Gen Se <qae 

Newport & Cincinnati Bridge— ColCon&Ter Ist 5s g°22-J&J| 100 -.--.||  Clearfiel Jef tet, 68°37, ASS a 0 ape 
4s gE 4 | | ee me. WR A ood nee toVal&NEIst4s’R9._M&N! 97 100 ||Penobscot Sh Line—SeeMe Cent 

Newp & Rich—See Conn & Pass E Cuba—!st 58 55 gu.-M&S| -....| -.-.- Pensacola & Atl—See Lou & N. 

N Y B & M Bch—See Long Isl Behn saben Peoria Ry Term—See Ch R I & |Pac 

NY poy Ext RR—See Long Isl Ist g gu 58 1920______.. A& | eee: Peo & Pekin Un ist 6s’21..Q-F} 106 | _.... 

N Y & Can—See Del & Hud N’east of SC —SeeAtlCoL of $¢ 2d mort g 44s Feb 1 "2IM&N| __.-- 97 

New York Central & Hud Riv— Northern Cal Ry—See So Pac. Pere Marquette RR— 

Ref’g g 334s July 1 1997_J&J| 9134) 91%||Northern Central— Cons g4 g 42 Jan 11951....- J&Jia 73 80 

Deb g 4s 1934___..-._- 93 93 Con gen M 4s E 1925.A&O/} 107 | 2... Ref g «eee J&Jia 60 65 

re Po ) ae a100%| 100%); Mort bds 5s 1926SerA...J&J| 111%) 1:3 Baul picaige | 1908 to’14.A&0} Basis) 6% 

N Lines eg 5s,’08-22.M&N\b 43, % 3%-|| Mort bonds bs 1926 Ser BJ&J} 111 | _LLLL §81921..J&Dia 101 | ~..... 

L8 Col tr g 334s 1998_..F&A| 8 84}4||Northern N J—Ist 6s 1917_J&J| .....} LLL. Ch & N Mich begu'ai. M&Nia ..... 983% 

M Cool trg34s1998_..F&A; 81 | -.--- Northern Ill—See Chic & * Ww. Detroit Grand Rapids & West 

— maar & =. J&I} 9934) -.--- Northern Ohio—See L E & West Ist g 4s April 1 1946-.A&Ola 81 83 

Ay Cad AS | el ee Northern Pacific— || Flint & Pere Marquette— 
Gr itC bo. ist oasa0- J&Jia --.-.| 85 St Paul & NoPac 6sg’23.F&A| 116%} ..... Gold 6s 1920_..-..-. A&O} 108 110 
Creek Extension— Reg certs 6s 1923_____- 3. er BRS! W222.) lst con gold 5s 1939-.M&N; 1060 110 
st. gtdg3%sFeb1’51 A&0O; 81 | ----- Prior lien g 4s Jan 1997_..Q-J} 103%) ..--. | PtHuronDiv g5s1939.A&0O| 97 | -.... 

Cart&Adir ist 48 g’81 J&D| 90 | -.-.- Gen lien g 3s Jan 2047-..Q-F| 73%) 73%) oust Rap Belding & Sag— 

Gouv &Osw Ist5s g 1942_J&D| 105 | -__-- 4 P & D Div g4s1996..J&D) 96 | LL. | 5s March 1924_.M&S| ....- 100 

Lake Shore & Michigan So— ash Wy! ist g 4s 1948_ —- Se ) wacen ake rie & Detroit Riv Div 

Con g ref 34%s 1997 J&D 92% 93 4 B & Q Coll 4s—See Gt | Ist g 444s Aug11932_.F&Ala 85 | -...- 
Deb g 4s 1928. _.._... M&S} 96%) --..-- StPaul & Dul ist5s 1931.F&A| 10854) ____- Pere Marquette RR of Ind—|. 
Gold 48 1931______-- M&N 94, 95 2d mortgage 5s 7 £0} 103%) ..... lst gu g 4s 1943 opt__M&Nia ____- | 91% 
57% & notes i910... .. F&Ala 10i 101% 1st consol g 4s 1968..J&D| 93 | ____. || Perkiomen—lIst ser 5s 718 .Q-J\a 103. | 107% 
A & Gr R Ist 58738 J&J} 107%) ._--- ae ShLine gtd 53°16 M&S) i03 |. ----. || 2d series 5s Jan 11918_--Q-J\a 105 | ----- 
Kal&WPig’nMt g 5s’40J&J)| 106 | -.... ay Falls&LSup 6s’14_J&J| luo | __... || Petersbure—See Ati Coast Line.| } 
Mahon C RR Ist 5s’34 J&J| 106 | ___.. Dal Union Dep 58’30.A&0} 100 | _..||Phila & el a fe 681911.M&N) 100 , ----- 
Michigan Central— No Pac Ter Co—lIst 68’33.-J&J| 11554) 117 || Ist 434s 1911____-._.-- M&N| 98 | ..--- 
Ist6sGrand Riv V’09 M&S; 103 ..-||North Ry of Cal—See Sou Pac. } || Phila = 4 Washington RR—| | 
5% ge notes 1910._-.. F&Ala 100%| 10i % North Pac Coast—See No Shore. | Es Se a kts M&Nia 103 | 103% 
6s cou ’31 D&BC div M&S} 109%] ___-_||North Pennsylvania— | \iPhita ciphia & Eri 
Ist 5s Kal&SH 1939 M&N| .....| __.-- || Ist M 4s extended 1936.M&N| 102 | || Gen (now Ist) gf 6s ‘6s £'20. Das 000. | caine 
Ist mtg M Air Line4s’40J&J| 90 | ~~ || Geng 3 3-10s 1953_..___ J&3| 90 | || Gen g 6s July 11920.-..A&O| 10934) __-.- 
ist g4sJol&NoInd’57J&J10\a 96% 9874) North Shore Ry (Cal)— | Gen g 4s July 1 1920_. ,-A&O} 10134; 101% 
Ist g 344s — 51 Mas SS lh quence || Nor Pac Coast 5s g1912_J&J} 101 | -_._. llpnit Ger &ChesHill—See Pa RR || 
Ist g 34s 1952______ M& iia 90 ||Norwich & Wor—4s 1927_.M&S|a 97 | -.-.-.. ||Phila Harrisburg & Pittsburg—| | 
BayOae BClstMgasr8 sD ae oo aes ||\Cgd’b’g & L'Cham—See Rutl’nd | 1st mort gold 5s 1925-- -A&O} 108 | 110 
Bat C & S Ist gu g3s’89J&D)} --.--- 80 ||\Ohio Connect’g Ist g4s’43.M&S} 100 | -...- ||Philadelphia Newtown & N Y—} | 
Toledo Can South & Det. |\Ohio | & W—CCC & StL. '| 1st mort red to 3s 1942. -A&0) GB. je seeen 
: Ist g 4s 1956 guar. .J&J ae ee ||\Ohio & W Va—See Hocking Val | ||Philadelphia W & Baltimore—| | 
Mohawk & Malone— ||Ohio River BR~ist 2 5s '36 24D 106 | ... || Debentures f 5s 1910...J&D) 101 | ----- 
Ist 4s gu § Mei... .. &S; 94 | «---- a gold 5s 1937_____. £0} i085 | ...-- || Debenture 4s 1917 -...- A&O| 99 | 100 
Consol gold 334s 2002 mes ean nee Buss &Bs Ist .2 1922. ate “ya ere || Debenture 4s 1922 _____ M&N!| 100 | ae 

N J Junc ist 4s gu 1986_F et Spee av Spefi & G Ist 6s’20_F&Ala 106 cen i Debenture g 4s 1926___-_ . J&J| 102 | i 

NY &Har Ist g3)4s DO0OM &N OP i sabe ore yer gold 1924.F&Ala 99 | -==-- |_ Debenture g 4s 1932._...A&0/ 100 | 100 

NY & Nor Ist g 58’27_.A&O) 105}4] -..-- || 48 Dec 1 1925_........- &Dia 99 | LLL | PRippine | Railway—See under|Foreign| Gov’nt 

N Y & Put Ist ag gs Sage 96 100 EOE Rae SGtia OO. | wocce page | } 

Nor&Mon Ist5s ¢ 7'6-.A&O} 102%) __.- | 348 July 1 1932........ J&Jia 91%) -...- ipled&Cumbs"isteoe1911 Tem 97 | --=-= 

Os & Rome ist m 7s ts. MEN Si See | BOF &NB5s1910_._..J&Jja 100 | _...- Pine B] & W—See St LIM & | 

2d 5s May 1 1915___F&A|} 10934) . Omaha & St L—See Wabash. 'Pine Creek—Gn 6s reg ’32_ fen , oo 

Pitts McK e Y 1st 6s °32_J -e) 117 ti -|| Oregon & California—See SoPac | Pitts Bessemer & Lake Erie— | 

id 6s guar 1934_______ ae |\Oregon RR & Nav—See Un Pac | PS & LE Ist g5s1940.A&0| 114%) ----- 
McK &BV Ist $3 g’18_J&J| 10% - ----||\Oregon Short Line—See Un Pac } gone! 1st ‘Sor, 1°43_J&J\a 112 | 115 
Rome Watertown & Ogden—| || Oswego & Rome—See N Y Cent. | PB &LEcong 5s 1947. _J&Jia 113 116 
Cons g 5s July 1922_ wy rn 111 112 |Oswego&Syracuse—See DL&W | Deb g 5s 1919________- J&Dia 100 102 
Cons g 3%s July °22-A&é0, 80 | LL. ||\OttumwaCF &StP—See C&NW. | Pitts Bing &Eas Ist g 58,’56A&0 a -.---- | 95 

RW&O Ter R Ist 58’18_M&N| 103 106 (Ozark & Cherokee Central— |Pitts eine & See ee 

Utica & B Riv 4s g 1922 J&3; '00%%) -...- Ist g gu 5s 1913 opt....A&O|} -....| 97 || Gen mort gtd 48 1932._.A&O| ---.-- | eneee 

Wat & Rome Ist 6s1910M&S, 101 | ____- Pacific Coast Co—See Mise B’ds | \Pitts Cleve & Tol—See B&O. | | 

West Trans Co 3s 1922 vr A mA) maces | Panama subsidy 6s 1910. _M&N SF. |) anes |Pitts Ft W & C—See PennCo. | | 

West Shore ist 4s 2361 __J&J) 102%4| 10314|/Pan American Ist 5s ’34 op J&Jia _._--. 95 ||Pittsburg Junction—See RB & 0 | Pa 





a Purchaser also pays — interest. 0 Basis. k Last sale. J In London. n Nominal. Sale price. 




















































































































SEPT., 1908. | RAILROAD BONDS. 39 
{ 
Bonds. Bonds. Bid. (Ask. | Bonds. Bid. | Ask. 
Pitts & L Erie— ist g 68'28_J&J \gt P & 6 C—See O 8 P M & O. thern Railway—(Con.)— 

2d 5e Jan 1 1928_.._... A&O o---- || JanAnt ‘ass—See So P: Rich & Dan con g 68’15.J&J| 105% ~~... 
Pitts McK & & Nor Pacific— Deb 5s {027 Aa Gia <a 
Pitts Shaw& N—Ist g 58’°49F&A g 58 sink fund 1919_.J&J| 100 -----|| Richmond & a TF 

Gold 4s Feb 1 1952____-- gan Fras Jo Val—See AT&SF ist 6 do How 3 1008... &Ni 70 80 
Pitts &LE Santa Fe Presco oenix— Richmond York Riv 
Pitts Term RR 5s g 1942........ M&S; 101 eeves. Ist bs. Jan 1 i910." ule Sa J&Jia 90 | .---.. 

4 g be geet Le ened J&J\a Sault Ste Marie Bridge— 2d ext 4}4s Nov 1910._M&Nia 97 102 

de Belt Tet 6g a7il as Ist Ms is Se July 1 1937 pay 100%; ~...-. So Car & Ga Ist g 58’19_M&N 

rite Va & Chas—See Penn 8 Ste Marie & 3 W—SeeChst P/M&O Sumter& Wat. 19 A&O 
Pitts & Weer tee B&O SavFla&W—See Atl Coast Line Va Mid Series B 6s 1911. M&S 
Youngst & Ashtabul Sav &States—istggu5s’53J&J| 85 | -.-... Series C 6s 1916.....- M&S 

Consol 5s 1927. _____..M&N Bemenectady & Du oo | Series D 4-5s 1921....M&S 

ist gen 4s Ser A 1948 _.J&Dia bot gues ., aor M&S} 110 conse Series E 5s 1926.....- 

Pontiac Ox & N ist g #s’16.JaJ Schuy River—See B & Series F 5s 1931...... M&S 

Portland & Ogdensburg— SciotoVal & N E—See Nor & W General 5s 1936_-_.... 

Con mort 5s 190R___._- M& ard Air Line— goer ee One 

Ist m 4%s 1928 guar__.M&N lst g 4s Apr 1 1950_____ A&O| 58 WashO&W ist gu 48°24. F&A 
Port & R Falls— istg4s’26M&N Coll trg5sMay11911_.M&N| 90 9134|| W No Car Ist con g 68°14_J&J 

Debenture 4s Aug 1927._F&A Coil tr 5s’07exttoMay’l1IM&S; 93 S & N Ala—See & Nash 
Port Reading— st gu 5s’41_J&J tr g 44s Oct’08Apr13.J&J\> 644% 6%||SpartanU &Col v &Spar 
Ports Gt F & Con—See Bos&Me. 6 ’rs’ ctfs J’ne 1911_Q-Mja 99 100 poses be » Northern— 

Potomac Val—ist gu Mgt SE | Atlanta-Birmingham Divis—|; {| || Ist 6s g 19389_.......... J&Ja 105 | -.... 

Providence Term—See lst g 4s ded 1 1933_..M&S 68 75 State fin’ ASulliv 24340303 4) 80 oveien 

Prov & Worc—Ist 4s 1947_A&0O Car Cent Ist g gu 48’49._J&J| ~.... 92 |\Staten Ild Ry—4%s 1943 J&D| 80 | ----- 

ee ap gare east M&S Florida Cent & Peninsula—- Steub & Ind—See Penn Co 

Raleigh & Gas—See SeaAir Fins Ist gold 5s 1918____-_-. BEB! ccone 107 |\Sumter & Water R—See SC&Ga 

Ral & Southp—Con 5s ’65_J&D Ist 1 g ext 5s gold ’30.._J&J et Sousa |\Sunbury Hazleton & W B— 

Raritan River—1st g 58’39_J&J } ist con 5s gold 1943__J&J i ee Ist 5s May 1 1928.....- OO" t « -ceed 

Rogmns Company— } So Bound Ist g 5s’41_A&O} 102 | --... 2d mort te 6s’38 coup. M&Nja 114 121 

4s Jan 1 1997___-- J&J | Georgia & Ala 5s Oct ’45_J&.)| 9844) 100 |\Sunbury & Lew enn 

poy A 4s 51 op ’06_._A&O | Ga&AlaTerm Ist g5s’48_J&D| 99 1 Syracuse Geneva & Corning— 

W&N strctfs 4s red 105.Q-M | GaCar & N—Ist 5s g’29_J&J| 100%) -..-- 5s Mar 1 1909__...._ ee oe 

Baste 5 B 4s '09-Sept’09 M&s | Ral’h&Aug’sta—Iist 6s’26J&J} 110 | ~~... Term’! RR! Ass’n (St Louis) 

Phila & R—2d 5sg1933.A&0 ; | Ral’h&Gast’n—Ist g5s’47J&J| 102 | ~.... 1 34s 1939_-....- 104%| 109 

Ist 44s 1910_..-.-.- J&J | Seab&Roanoke—Ist 5s’26J&J| 10144) --..- lst consol gold 5s 1944._F&A} 113%) ---.- 
 ¥ ore J&J Deb 6s after July 1716 F&A} 100 -----|| Gen ref sf g 4s’53 op’10_J&J 96 
Con M 7s 1911 reg__.-_J&D Seacoast RR of N J5s’48_A&Oja 101 | --... St L Br Ist g 7s 1929__..A&Oja 120 
Consol mort g 6s 1911_J&D Sebast lst 58 "28M&Sja ..... 94 8t _ r Bge T—5s8 1930 A&O| 105 
Imp ext g 4s 1947__A&O Shamokin Sunb’y & lot es dge 68’29 op 09 F&Aja 108 
Cons ext gold 4s 1937_M&S lst 5s May 1 1912__.__. 101 104 /||Terre Haute & Ind 5s 1925.J&J| 104 
Term 5s g gu May 1 ’41 + 2d 6s g July 1 1925____.- wame tis | cess Terre H & 
Del R Ter p mon g 5s’42M Shore Line—See N H&H ist gu 6s Jan 1 1910_.... J&Jia 100 | -.... 
Ex p mon g 5s 1942_J a Sierra Ry of Cal Terre Haute & Peoria— 
Wilm&No ist 5s 08-273 & ist s f g 6s 1937___._. A&Ol 101 103 lst con g 5s Sept 1°42.._M&Sia 100 | .«-.-... 
Gen g 5s Aug 1 1932. oP 1 Sp Ocala & G—See Atl C L Texas Central—ist 5s 1928 en TOD 4 cccae 
& Rea Iron— Sioux C & P: Chic Ww Texas & New Orl—See So 
Col sf g4sext ’32gu F&A Sodus Bay & So—5s g’24__J me eee Texas & Okla—See M K eT 
Rens & Saratoga—See Del &Hud Somerset Ry ist & ref4e’55J&J) 95 | «---- Texas & Pac Ist 5s 2000...J&D/ 110 116K 
Beguisicen Val—See CB &Q 5% notes June 1 1911 guar_.| 1003%{| 100}4|| 2dinc g 5s Dec 2000_._-_ Mari <<.-~ 80 
ich Fredericksbg & Potomac— Sou 6 —_ |—_-See Seaboard A L Lou Div 1st g 58 1931.3) 95 102 
wh mort 44s 1940._..A&O So Car & Ga—See Southern Ry dewate Bee var 

Rich Hill—See K C Ft S & M So Indiana—lIst g 48s 1951_F&Aja 40 70 Mm notes’ em ccay Janie 9954; 100 

Rich & Mecklenburg—See So Ry Southern Pacific Co— O Gent lst 58g 1935.._J&J| 106 acune 

Richmond-Washington Co— 2-5-yr g 48 1910 opt ’’07_J&D| 97%) ----. To ee Div lst 58 g £035. -A&O O08 2 esace 
Col tr ate 4s ’43 opt_..._.J&D Coll tr 4s(CP) ‘Aue 1°49.J&D| -.---.- 90 Gen g 5s 1935. .-.-....- J&D| 100%} 103 

Rich York Riv &Ches—See So Ry Aust & Nor Ist 5s g’41__J&Jia 103%} 105 Kens & Mich Ist 481990 A&O; 87 88 

RioGrJunc—lIst gu 5s ’39-_J 3&0 Cal Pac—ist g 444s ’12__J&Jia 9934) --.-- st ag Div 4s g 1951.._F&A 77 87 

Rio Grande So—l1st g 4s’40_J&J 2d mort a3 ‘d erp t1..JaJie G8 {| ..... ier Peoria & Western— 
lst g 4s guar 1940_______ J&J Central st g 4s Se ( . J&J|; 83 84% 

Rio Grande West—t lst refde 4 48 Rote 749 -FeA 96%| 96% Toleds st L 

Roc! Pitts—See Buff R & P is 54_A& 93% 95 Pr lien 5 S60 oe 1°25..J&J; 79% 87 

Rockisl& Peoria—See ChiRI&P Ate d Aug 1 Pras eB oe) | seaee ist g 4s Apr 1 1950__... A&O| 75% 75% 

Rome W & O—See N Gat Be An 6s g 1910. et a ree Toledo Terminal— 
tland—Con 4s 1941._J&J Mex &PDiv ist 5s’31_ 10734) ...-- lst M g Ave 57 guar_.M&Nia 85 92% 
Benn&Rut 44s g 1927.M&N Gila Val Globe & eben Tol Walh Val & Ohio— 

Ogd &LChist °48_ ist g 5s Nov 1 1924__.M&N| 101 | ..-..- lst g gu 44s 1931 ser A_.J&J}| 104 | ----. 

RutiCanadist g gu4s ’49_J&J Houston East & ‘exas— lst g gu He 1933 ser B_.J&J} 10144) --.-.-- 

Car tr g 44s 1 to’17_A&0 pl tps 4 1933._..M&N| 102 106 lst 4s 19 oes wer 0, OT than 

arles Br a RR lst guar g 5s Mar -M&N| 102%) -....|/Tom Val ist So "a6 A&O} 93 100 

Clair Mad & St L Belt— Houston & Texas Central— Toronto Ham & Sule 

Alton Bri lst g 48’51_J&J 1st £ 5s 1937_____- 09%} -.... mi ee EF: ee Om .. .< 90 

Johns & amplain— Co: f gold 68°12..A&Q0| 110%) -.... ridge 5 58’15.M&8S/ 103 | .-...- 

st g 5s March 1 1944. Gen gold 43 1921.____ A& 92%) 95 Ulster & Del con 5s 1928..J&D| 105% ; 

8t J & Gr Isl—ist g4s Ry NWDiv6s g’30M&N; 111 | -LLL- || 1st ref g 48 1952.._..... A&O| 80 89 

8t Law & Adiron Ist —- Morgan’s Louis’a & Texas— ||Union_ Pacific— 

i 7 >” ess £0 1st mort 7s 1918_.__- A&O| 122%) -...- lst Ry &lg4sg1947__..J&J| 102%; 1032 
8t Louis Al & T H—See Ill Cont Ist g 6s 1920___.__..- et sanhe | Conv 481927 —s ______. J&J; S8%| 98 
8t Louis Br—SeeTermRR Ass’n North Sal Ry g 581929. J&D| 102%| --.-... | Ist & tetas Ine’ 2008(w.i) M&S} 96% 96 

it Louis Brownsv & Mexico— jan ofCal i’; gu1938A&0;} 113%! 115%) Oregon Railroad & Nav— 

lst g 5s, 1910 -....-- &N 0 mn & oy! lst 2 1927_J&J| 10239) -...-. || Cons g 48 1946___.._- ee 
5% notes 1910 ____._.- SA ‘ArPass & gu 48°43._J&J) 86 87 || OregSh Line ie F&A| 118 120 
SB&Lé Oreo a8 Mobile & O So Pacific Br 6s 1937...A&O|} 127 rR ENa, | ist consol 5s g 1946_...J&J}| 112%) 114 

StL Kan City & N--See Wabash South Pacific of Arizona— HI Ref g gu 48°20 digs 07..J&D)| 93%) 93% 

S8tLouis Memphis & Southeast— = g 6s Mar 1909_____ J&J; 101344) 101%)|| Utah & Nort 
lst g guar 4%s 1909 opt J&D st g 6s Mar 1 1910___J&J| 102%) -...- i| it 7008 exe ‘at 4% to! 333 44 a 98 98% 

8t L Mer Br Co—See Term RR southern Pacific RR Cal— i Consol, ak: 926...J&J| 10734} ----- 

8t L So—See Illinois Central lst g 6s ser E & i, oe * ig ate re |\Unjted N J RR & Canal Co— 

8t Louis & San Francisco— ist con g 5s gu | || General gold 4s 1923_...F&Aja 102 104% 
Gen mort g 6s 1931_____- J&J 1st con ref g hss arid) 94% 9434'| General gold 4s 1929_...M&S/a 101'%| 103 
Coll trs f g 6s 1920 _____ F&A So Pac N M ist 681911__J&J|  i1:234 -.--|| General gold 4s 1944_.__.M&S} 102 | ----- 
Gen mort g 5s 1931___.__ J&J) i04 8o Pac Ay: [st g 48’°37_J&J $4 “884 || Gen Ist g34%s Mar1’51_M&Sia 90 | ----- 
Eq no 5s Feb ’09-Aug ’17.F& Alb Texas & N O— || Utah Central—See Rio Gr West. 

Equip g notes 4s Ser B Feb ’09} Sabine Div Ist 68’12_M&S| 104%) -....)| | Utica & BI R—SeeN YC & H 

to Feb 1 1913________ F&A) Consol gold 58 1943_..J&J) 96 | -.... Valley (N Y)—See Del L & W 
notes 4s Dec’08 -’11. 460) b 6% Dallas Div 1st g4s’30_F&A\ja 92 93 | Vandalia RR— 

Coll a g 58 1987..... A& Southern Railway— HT Con g 4s 1955 Ser A....F&Ala 6%) ----- 

Col tr g 5s 1911___.___- 1st consol gold 5s 1994__J&J| 101 102 || rB1957...-. _-..M&Nia 96% 97% 

Cons g 48 1996 ___.__..- J&J Develop & Gen M g 4s ’56A £0 73 livers ee & Pacific RR— 

Coll 444 g notes 1908_..J&D Coll tr 5sAp’09 opOct’06 A&O\a 92 95 || Ist g4%s 1934 opt_____- J&JI 90 100 

4% e notes 1912 opt__.__F&A 5% ge notes 1910______. &Ala &5 88 ||Verdig Val Ind & W—See Mo Pa 

Birm Belt Ist g gu 4s ’22A&0 6% conv g notes 1911_.M&Nia 98 98%) Vermont Valley—5s 1910_A&0 CEE) | ances 

Sou West Div g 5s 1947_A&O Eq tr g 434s Dec’08-De'l4 J&D\b 633%) 6%) yume Midland—See So Ry 

8t LW & Wg 6s 1919._M&S Equip trust g 4s Ser L Southw 5s 2003_-.... J&J|} 100 | -..-- 

Refunding g 4s 1951____J&J eb ’09-Feb ’21_____- F&A\lb 64% . ;|Vioks Shreve & Pac— 

Bt Louis Southwestern— Equip 44s Aug 1 1920 F&A\b 64% Prior lien 6s g Nov1’15M&Nia 104 | -..-- 
Ist g 4s 1989 certfs ___- E Tenn reor lien 5s 1938_ aes Gen 5s May 1 1941___-_- M&N ee 
2d g inc 4s Nov ’89 cert_ Ma lst Mem div g5s 1996 - llwabash-—1et 1d 58 1939.M&N| ----- 109% 
Ist consol g 4s 1932. ___- J&D | §t Louis Divi Ist g 48 1951 ie 2d gold Dbithedene F&A Ses6). ana 
Grays Pt Term g 5s ’47_J&D | Aiken Br Ist g 4s 1998__J&J Deb mort 6s ser A 1939..J&J| ---.-| ----- 

8t Paul & Duluth—See Nor Pac | Ala Cent Ist g 6s 1918 __.J&J Deb mort 6s ser B 1939..J&J; 50 | ----- 

St Paul & Des Moin Atlanta & Ch Air-L— Certificates of deposit... __ “ss a 
Ist & ref g 444s 1936___F&A Ist M 4% ext Jan 1910J&J Equip § 5s Mar 11 per Basis! 64% 

G T—See Milw LS & W 1st Ri M ext 4 Jan’10J&J Eq 24s Dec 'u8-'1 J&Dib 7% 6% 
8t Paul Minn & Manitoba— Inc M 4}s ext Jan’10_J&J ist lien toon c Se) 1954. I&J 52 ‘ 

2d now Ist g 6s 1909__._A&O aa é Danville 1st 45°48. J&J Istref &ext 4s 1956 .___- J&Ji 59%) 5934 

Ist consol g 6s 1933__._._J&J rt), I inate nacional Col tr g notesSsMa: ay. 008 M&Niao 94 88 

Ist con red to 444s g’33__J&J Ate ad Ist gu g 4s’49 A&O 44% notes 1910 om. ~~ GR 0+ <n) coowe 

Dak ext Ist 6s g 1910_ ;- Her AtiTenn&O—1stM6s’13 A&O Det&Ch ext Ist g 5s AS acon 

Montana ext Ist 4s ’37__J& Aug South g 5s 1924____J&D M div ist g 4s 1938343 a ee 

Pacific Ext Ist 4s€ 1940- es Char Col & eg 1909 J&J Tol & Chic 4s g 1 woes) / cocne 92 

East Minn — 2d M 7s 1910__ _A&O OmahaDiv ist 3s g *41A.&0 aman’ 85 

Nor div Ist g 4s 1948 _A&C Col & Green Ist 6 1916 J&J St Louis Kan City & Nor 

Minn Union Ist 6s 1922__J&J ETVa&Ga—Div g 5s’30.J&5; 104 |  ...- St C Bee Ist 6s 1908_ ae OG i sages 

lst 5s July 1922______ J&JI Consol Ist g 58 1956._M&N| 109%) ..... Wabash Pitts Terminal Ry— | 

Minn & Wes Ist g 5s’11__J&J Ga Mid Ist g 3s 1946_...A&O} -..-. 62%4|| Ist g 4s June 1 1964... J& 50 50% 

Mont Cen 1st ed g 68’37__J&J Ga Pac Ist g 6s 1922____J&J| 1105%| -.... aes June 1 A. 5-5 sap Fi” ear 

lst guar gold 5s 1937__J&J Knoxv & O Ist g 6s 1925_J&J| 110%) --.-. Warren RR—See DL & W 

Wil 7 8S F ist 5s g 1938_J&D L & N So foint g 4s. See LEN Wash & GCelum Riv—4s ’35 Jés 4 «ae 

8tP & N Pac—See No Pac. Mobile & Neon! tr 4°’22 M&si 85 86 
@ Purchaser also pays accrued interest. 6 Basis, k Last sale, {In London. m Nominal. s Sale price. 
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RAILROAD STOCKS. 
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Bonds and Stocks. Bid. | Ask. Stocks. Bid. | Ask. Stocks. Par.| Bid. | Ask. 
w on Cent—See Nor Pac Cincin Ham & Dayton..---1 00 Nash Chat & St t Louis.....- 110 | 120 
Wash Ry—See Maine Cent Preferred A......... ----100 Nas ie & eae pga 38 180 185 
Wash O & W—See Southern Ry Preferred B__..- ---100) Nari RE of Mex—Pref.....100) -----| -----. 
rminal Preferred ° Eagle. ---100) aa > ctfs of Dep 47 4845 
lst g gu 334s 1945_....- F&A} ...-.-. 91 New Pe -100) -....) -..--|| 2d preferred....... hingeul. cabins 
Ww ford Min Wells & Nor— Cin New On & Tex Pac----100 Tr Co ctfs of Dep 16 17% 
Ist gu g 5s 1930..__.... F&Aja 90 98 Preferred......---..-.-- 00 Deferred ._-.----------- Mr W545 2-4s- 
West Jersey & Sea re— Sandusky & Cleve pref--.50 New Haven & Derby (Guar) 100} --.---} --..-- 
Co: g 4s 1936...-.... ee ee Cleveland mn & Colum..100 NY Bklyn&ManB Lamy Gu).100} 98 110 
Cons 3348 g Ser B 1936..-J&Jia 92 93 }4||Cleve Gn Chicago & St L..-1 NY Central & & Hu ver.100| 106 106 
Cam & At con 6s 1911...J&J} 101 | -..--|| Preferred._........-.-.. Dividend eee S ‘in London.|! 111 112 
Cons 5s 1911... .... J&Jia 938 | ~.-... Cleveland Lorain & Wheel’g.100 New York O & St Louis..100} 3634) 39 
Jersey consol 6s Nia 10234| 103 po eh Rea ares lst preferred_.........-- 90 100 
West Maryland—4s 1952..A&0| 724%) 74 |\Cleve & Pitts (Guar Pa Re) ,-5e 2d a VRE Fem 68 75 
Gen lien & conv ¢* *52.A&0| 42 45 Betterm’t —< (GuPaRR)50 New York & Harlem (guar)..50) 315 325 
Balt eerie § *36--M&N| --..-- 110 |\Colorado & Southern......- 100 NY © Jersey poet eagented . . 198 oe) 6a": ae 
lst M West Ext gis’38M&N| --.-.-- 110 lst preferred............ & West (Guar)...100) 116 122 
West N Y & Penn—5s1937_J&J| 111 | ----. 2d pre SS ERE 100 New York New Haven & H.100) 142%; 143 
Gen mort gold 4s 1943..A&0O} 90 | ~-..-. Columbus & Xenia (Set), - N Y Ontario & Western....100) 42 . a 
Income g 5s Apr 1943..Nov1| -.... 30 |\Concord & Montr’l—Class 1.100 Norfolk & Western Ry.--.- 100} 74%; 75% 
West Nor C uth’n Ry. oo Fae neeceshé -|| Adjust preferred_...-...- 100; 8034; -..-. 
Western Pac Ist 5s 1933_.M&S} 82 83 CD Dibcacccckdccdcue 100) No Garetine (Guar So RR)..100) 150 160 
Western Pa—ist g 4s 1 J&Dia 10034} 101 Gets EF accccnekdsenatell 100 Northern Cent (new Seti -- 380 if. ee 
West’n i 8°1B..ARO) ccace| «oe-- ‘Concord & Ports (au Gin) 100 North’n N H {ous B&M).-100js 140 | --.... 
Western Transit YC ‘Conn &Passumpsic—Pf(Gu).100 Northern Pacific Ry---.--- 100} 144 144% 
West Shore—See NYC & HR Conn River (Guar B & m)..-38 8 North’n | RRof NJ RG Erie) 100} 8&9 95 
West Va & Pitts—See B & pole Creek Central...... 100 Northern Securities Co Stubs.__| 11244) 125 
West Va Cent $i} eae North Pi lv (Gu P&R)_.-50)d 10044; --... 
lst gold 6s 1911.....-.. eae Cuba RR pref... 00+ -0<«08 Norwich & Worc’ter Pf (Gu) 100)s 201 | -..-- 
& Ir Ry bo § 1030, FEA 99 10i  ||\Danbury & Norwalk (Guar — len Mine RR (GuCen g}-108 95 105 
WwW Lake Erie a ~7 & Mich oF Guar). 50 Old Colony _—. YNH&H).100) 186 188 
lst consol g 4s 1949....M&S; 72 | .-.... Pref (Guar C H ) ae 180 195 ||Ontario & Quebec. -..--..- 100\/ 147 150 
L Erie Div ist g 5s” 104 109 |\Delaware & Bound 1 B (Guar) 100} 190 200 ||\Oswego & S Yen DL &W)50| 210 230 
Wheeling Div Ist g58’28_J&J| --.-- 102 ||Delaware & Hudson.---.-.-.- 100; 171 172 ||\Pac Coast Misc Stocks 
Exten & im mys g5s1930.F&é&Ala 97 | -..-- Delaware Lack & West...-. 50) 500 520 |\Pennsylvania Railroad. ----- 50| 12534; 12534 
pesestsens chet + > ----J&J) 88 | -.--- Denver & Rio Grande...... 100} 27 27 34||Peoria & Bureau Val (Gu)..100} 160 175 
heeling T aN EAL ccose| ccccel] Pretesved.....0--2---<ese 65 68 ||/Peoria & Eastern.-.--.----- 1 17 20 
WilkesB & Tastee N Ys &W Des ss & Fort Dodge. i 8 13 |/Pere Marauette RRinew ans 10 12 
Williamsport &NBranchRR—-|  # #$| ~~ (|i Preferred.......--.--.-- me | weaned lst preferred (new stock) -100 Lo | ween 
lst ref ves 4\%s 1931..-J&J @ 95% ----- Detroit Hills & 8S W (Guar) 109 $0 96 uiladelphia & Erie........- 50jd -.... 65 
Willmar&S Falls—See St ,aay Detroi . & Mackinac Ry.--..100) -....) -..-- Phila Germ & Norris (Guar - 780 ak 145 | 146 
Wilm Col&Aug—See AtCoastL; = | || Preferred....-...-.-----100) -..-- 97 «||P bila & Trent (Gu Pa RR).100|_ -.--- 247 
Wil & Nor—See & = Tol & Ironton Ist pref_.100)  __.-- 25 ere ess & L Ere Sold 32 35 
Wil & Weldon—See Atl Coast jerred.........----100) ....- 10 PREMPON... --< cna snseka d 60 68 
Winona & St P—See Chic & NW pulath's South Shore & Atl..100) 14 15 ||Pittsb Cin Chic & St Louis..100; 70 73 
Wisconsin Central Com — Pretested... .. onuicdnve sat .23 2434) Preferred... ....--<-n0+ 90 95 
lst Mtg g 4s 1949__..... 84 84}4/|East Pennsylv ae P & R).50\d 67 | -_.-- Pittsb a} W & Chic oneser 168 170 
ne 1st series g 581909..J&J) 100 | -..-- imira ’msport (Guar).-50\dk 48 | -.-.- Special rg ae LA o2---"= 158 168 
Wis & Minn Ist6s’16-M&S;} 102 Pref (Guar Nor Cent)... - 750 77}4)\Pittsburgh & Lake Erie_..-- Beers 
Marchiicld South East’n Div rie—Common 24 ||Pittsb McK & You b (Gi)-- “60 120 126 
ur mon ist g 4s bot M&Nia 80 4n Fistsb Shawmut & Northern 1 3 8 
& Lake eet 912..J&J| 100 30 ||Pitts Youngst & Ash Det 100 aeetennl |) bid 
wise & Mich Ry— reef TE HE © seoduastinll mopeo (Sues uar)... 210 240 ||Providence & Springfield...100) -.-.-- oanet 
isc Minn & he — Erle & i Pits ty ).-50) 150 170 ||Prov & Wesguetes (Guar)..-100/s 260 285 
ba = 3 g4s Oct 1 1950..-.-- A&O\ia 62 65 ‘erre 3 il eens * 60 80 Providence mS 6 Bus Sek eacke 
Wi Val—See CM & St P. Ped lakh inwehcale tn nes blileial 50} 80 100 Quincy RR Bd; re ge Co Guar).100) -..-.) <2... 
Wo er Nashua & Roch— phgmurs pee ba fh ws ooh 128%) --.-- ilroad Secu 
4s Jan 1 1913.......-.- J&Jia 96 | -.--- FtWayne & Jack—Pref (Gu)100} 135 145 4% Ill Cent Stock ctfs 1952_.| 92 96 
43 Jan 1 1930.....-....- J&Jia 96 | -..-- Fort Worth & Den C stmpd.100) 90 100 Wt Gi on cadccecosa 50} 129%; 129% 
On 1 1904.......:. A&O|la 96 | -..-- Georgia Coast & pee 20 25 1st preferred iiacho national 86 88 
Yosemite Valley— Georg RR & Bank Co .- 1s 239 235 SS Sart oa 87 88 
ist sf g 5s Jan 11936...J&J) 94 98 |iGeorgia Southern & Florida. 100 eu <td Renessiner ES Saratoga (Gu). ido 180 190 
First r= -<--------100} ---.- 80 ||Rich Fred & Pot—Common.100| 205 230 
RAILROAD STOCKS. Par. Secon ferred........ 190 mihi a 60 Dividend obligations. -.._- 100} 202 215 
Ala Gi South’n com.--.-. 12 17 _‘|iGrand River Valley (Guar)..100} 102 115 g ome area -100} 235 260 
Proferted ..... ..-.- 50 54 |iGreat Northern Ry—Pref...100| 138%| 138% SS RS 100} 235 260 
AlaNOT& PIcA pret 4 4%|| Ore certificates. ......-.--.. 67%| 68% RUE? & RY & 6 Conn... 701d 60 61 
 ., ERIS £10) 5-16 7-16)\Green Bav & Western 100; 74 80 |/Rio Grande Southern. ..-... 100} 10 20 
ajbeny & Sus uehanna (Gu)100) 215 240 POM Meicnnbantoaqes 1000} ---.-.-. 77_ |\Roch & Genessee Val ---100} 128 139 
Allegheny & West’n (Guar).100} 130 140 OE aaa 1000} 1334; 14%||Rock Island Co_........-.- 100 17% «1738 
Ann — common........ 100) 15 30 ||Hartford & Conn West----- 100 9 41 a Sea 54%) 35 
ba osdimanie ieachact 100} ~-.--| 100 Berrisbur Loe MtJ & Lan. i d 91%| 92 ||/Rome & Clinton {Gu 7} r. H) 100 30 140 
Ark Oklahoma & Western..100) 25 | .--...- Hocekin: ley—Common..100) --...) -...-.. Rome Waters’ n & Og ( Gu).-100 115%} 123 
Atch Top & Santa Fe.....- 100) 914) 91% oy, trust receipts ..._- 82 85 ||Rutland preferred__....-.- 25 30 
I sonia hw 5 s-n:ee soa 95 954s|| Preferred__.-.-..-.----- 100} 80 87 ||St Joseph & Grand island.2-100 ¥ 12 20 
Atlantic 1st leased lines rent tr. .|x7 103 107 Preferred, trust receipts... . 83 85 1st pref ferred Parris 100} 38 44 
Atlan & Char Air L pents..-2ae fe Me eee Huntingdon & Broad Top..---50\d 10 12 2d preferred. ..........- 100} 19 25 
tlanta & West Point:-.--. 100} 135 145 EE at concedcn dune 50\d .__.. 42 \ist Louis : Brid e 1st pref....100} 110 120 
tlantic Coast L Co a Ct..100) 214 218 Ilinols ne 100} 139 139}4|| 2d preferred_.....------ 00; 55 70 
tlantic Coast L RR com..100} 91 92%|| Leased lines (Guar)_-....- 100} 95 102 |\st Louis ¢ & San Fran 1st pref 100 42 47 
UE sccccanscsdcus Go 101 | .-.... Stk tr ctfs—See RR Securs Co 2d preferred.....-...... 100} 26344) 27% 
— Coast Line— -100} 92 Os eae 100} 17 18 Stock trust certfs for 
Augusta & Sav (Guar) ieee 100} 105 108 fe REN S 100) 35 36 & East Illcom.100) 115 150 
Bait & Cumb Val pe Jackson Lans & Sag (Guar).100} 82 93 DEL. cumancwas OE science 130 
od Sa West’n Mary'd)-80 Old -----| ~-.-- Joliet & Chic “(Gu C &A)_...100) 150 160 ||St Louie Southwestern... 100 i6 17% 
Guar West’n Maryl’d).50\d .....) -..-.- Kal Allegan & Gr Rap (Gu)_100) 133 | oe.  jeipieGeteR 100} 4244) 43% 
ommon......- 9544; 95}4||Kanawha & Mi eign ccataiiainil 100) 35 42 Saratoga &Schenectady (Gu) 100} 160 0 
i niki ekn men oiieall 84 6 receipt 35 42 |\Seaboard Air Line (undepos) 100} -----| -..-. 
oe & Ascoctons o.-- 100 fe (und Donk: <cecel conse 
Cr GAG, See 95 55 60 |\Seaboard Co common...... 100 7h 7% 
ib . N 2 C).-100)z 218 25 26 ist preferred............ 100} 30 
Bost é jose | spaad B&M).100) 210 57 58 Sf ea 100} 13 13% 
Boston & Maine........... 125 130 | 2. Gainey 50) 110 120 
I iis ees ccm xz 149 5 7 Southern Pacific Co........ 100} 105%) 106 
Boston & Prov (Guar O ©).-198 comne 23 ss S — [——eeeeee 119%; 11934 
Boston Rev Beach & Lynn..100! 115 13 18 |\So Ry—Com (vot tr ctfsext)100) 1944) 20 
Buffalo Roch & Pittsburgh..100 68 40 49 | EERE. du 50 
aaa 100; 102 a eee Mob & Ohio stock tr certfs._.| -..-.} -.-.- 
Buffalo & Susquehanna pref..50) -.-...- 50d 67 67%||\Southwest’n of Ga (Guar). «100 -100} 105 106 
Camden & Burl Co (Guar)...25) 135 Preferred -50d100 | --... Syracuse Binghamton & NY 100) --.--| ----- 
Canada Southern. .-......- 100} 63 7 _||Little Miami (Guar Pa RR)_-50) | 2 21244 Syrac Geneva & Corn (Gu).-100 O8 y, coe 
Canadian PREC. <eccsccon 100) 177 177 4||Lit Schuyl Nav RR&Coal(gu)50' dz 80 is Terre Haute & Peo., com...100 5 10 
Ns. ccuunckocecd 100/} 10134) 10234/|Long Island_.-.......-.-.. 50 30” Loach eiesains Sans iede 100; 14 17 
Catawissa R Louis & Mo Riv peat (Su).-208 180 170 mR... a common..... an. 25.1. sone 
lst pref (Guar P& R} eee 50d 54% 55 ||Louisville Bridge Co..-.._. ae DEE, A ocncunanccaka ee Be 
2d pref (Guar P & R)_.__-50)d ~..-- 54 ||Louisv Hend es so L aE 10 15 |iTexas & Pacific._......... 00} 25 25% 
yuga & Susq (GuDL &W)30} 200 220 AR ER RE: 100} 20 30 ‘Toledo Peoria & Western...100) 17 204 
Central of New Jersey 201 205_ ||Louisville & Nashville...... 100} 109 110 /|\Toledo StL&W estern...... 100} 25 264% 
Chesapeake & Ohio 42%| “42%||Lowell & Andover_.....-.- 100) 210%) ..... La Preferred _....-----..2- 100, 57 | 58 
Chi: & Alton RR 23 25 |\Mahoning Coal RR-.----.... oy Sl ae Troy & Gr nbush (Gu N Y C).50| 170 180 
Prefe: 50 58%4||_ Pref (Guar LS & MS)_...50) 104 110 Cnee. Pacific—Common...100} 163%| 164 
Ohic Burl & Quincy. -_- 160 | 225 ||Maine Central quar-...-... ioo| 192 | _.... OS ap la menereenice. 00| 86%| 86% 
Chic & t’n [li—Pref_....100) -..-- 150 ||Manchester & Lawrence....100) 240 | -._.. United NJ an & Canal Gu.100) 245 246 
Chic Great Western com 6% 6% pezune & merce. - te ae 30 ||Utica & Black River (Guar 188 155 | --.-- 
4% a 50 _ 58 ey bo taal (Guar)..100) 138 | —__.- Utica Chen & Susq Val (Gu). 135 145 
5% pref A div in cash 25 27 “ —% . __ See? 15% 17_ _||\Valley RR (N Y) (Guar ms 115 | ----- 
4% pre! 8% oil Cont to etfs of dep -.--... 16% 1634|\Vandalia RR..-......-... 100} 78 88 
ic ind & Louis 40 90 chigan. ES. 100; 100 95 |i\Vermont & Mass (Guar). 135 | s.--- 
icago 145 145% Mine ill & Bchuy- Hav (Gu).50| 58)<} 5834||Wabash Railroad_........- 12 13 
referred 157 160 |/Minneap & St Louis Com...100 28 + a ERS EARS 26 27 
ee 3054 290 Mii St Tres 133 135 Warn RN Fou BAN ) les | i787 
Teferred nnea © M.... 5 arren u D 
Ohic Peoria & St L—Pref—  Easbescem tigate a 147 Ses Western Maryland. ......-_. 12%) lt 
Deposited stock..-......... % 2 ||Missouri Kansas & Texaa.22100 32% 180% West Jersey & Sea Sh—Com.50\d 49 50 
Undeposited stock. ........- 56 2 PE. os cna cucuccas 63 64%||Wheeling & Lake Erie com. 9 10 
Chic RI & Pac Ry.---_-__- 105° | 110 ||Missouri Pacific._..--_--_- 100; 58!) 58%|| 1st preferred__.........- 16 17% 
Chi St Paul Minn & 622100 134 138 ||Mo Riv & No West, pref_...100} -..-.| --... preferred. ........... i 11 11% 
See: 100) 155 165 {Mobile & Birm pf (Guar)...100| 65 75 ||Wisconsin Central......... 1 24 
Chicago Subway Co........ 100; 2034; 23 ||Mobile & Ohio—See South’n Ry Preferred vot tr certs....100} 43%| 44% 
Chic Terminal er Co... 3 5 |/Morris & Essex (Guar)_-.... 50, 175 182 |{Worcester Nash & Roch.-.- 138 | ----- 
oS eleeepegeipant 12 15 ||Nashua & Lowell__._.___. a Te Pee. "Wrightsville & Tennille, com.25! 25 30 
@ Purchaser also pays oad interest. 0 Basis. da Price per share, not per cent. & Last sale. tin London. m Nominal. s Sale price. 
xz Ex-dividend. y Exrights. - ” . . ma: To 
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STREET AND ELECTRIC RAILWAYS 


In response to the request of man > my we have changed the order of arrangement of the Street and Electric 
Railway Securities contained in the follo The previous practice was to group them by cities. This was a satis- 
factory and logical arrangement so long as the hice remained distinctly local enterprises and confined to the limite of 
—— city. But with the introduction of electricity as motive power most of the local systems have by degrees been 

ormed into interurban roads, some of them covering wide stretches of territory and re numerous cities and 
towns. In such cases the reader might look under several places ene finding the one under which the road was given. 
To obviate this difficulty, we have recast the entire list and arranged the roads all in alphabetical order according to the 
names. Where the title is that of a street (like Third Avenue RR,), the securities will still be found grouped together 
in most cases, it being possible to do this because the controlli com any usually bears the name of the city where it is 
located. Thus the New York City lines will be found under the ork City Railway, the Philadelphia lines under the 
Philadelphia Rapid Transit, &c. Cross references will assist the vender i in finding any particular security. 

Prices marked thus (a) indicate that the purchaser has to pay accrued interest in addition to the price given. Prices 
not marked are flat prices—that is, the purchaser does not pay accrued interest in addition. 
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Bonds. Bid. | Ask. H Bonds. Bid. | Ask, Bonds. Bid. | Ask. 
| 
STREET RAILWAY BONDS ||Chicago City Ry— Des Moines City Ry— 
AkBed & Cle—See N Ohio Tr&L 7 | Ist g 5s 1927 op’12 rcts.._F&Aja 101 101%)| Ref g 5s 19210 op 906....A&Oja ..... 95 
Albany & Hud 5s, 1943..M&S\a 35 | 37 writ Junction RR— D M St sfg 6s ’08-’19...A&Oja ___-.. me 
Albany Ry—See United Tract | tg gu 4s ag r *10..M&Sia Pre 95 34||Det United 81932 0pt..J&J| 69 
Alton Gran&StL—See EStL&S lonie ilw Elec R = tr g 5s Feb 1510. .F&Al5/a -.--. 95 
Altoona & Logan Val Elec yer Back g 5s July 1 1919__.J&J Rieowes! « cnshe ~ Elec Ry ap! 58 '16.J&Dia 90 100 
ja 91 94 | >... ee BEDE wcwce| conce eta Fn 1st 5s ’24...J&Dia 92 99 
k 97 97% Div ary 1925 guJ&Jia -.-..| ~..-- = int ist ¢ 65°21 “F&A\a 85 91 
@ 92%| 95 lon ago & Oak Park Elec Ry— eo & L Orion 
a 92%| 95 | erry St El 1st 5s 1928 gu.J&Jia ..-.. 81 2 Roe a Rr 20. Jai b<eon 97% 
\\Chicago Railwa ays Co— so a wages © Belle Isle— 
} is meus 1927 __...optF&Aja 99 +444 1928____. A&O| .---. 96 
| m M g 4-5Series A’27.A&O\a 87%) 88 Det Mena” 1 short Line Ry 
| Series B 1927 ____..- J&Dia 77%) 79% pte eelen 1933. .... &J\a 91 96 
Series C 1927 __..... F&A\a 77 78 roit & Northwest— 
— -----|| Col g notes 68'13 op ’11_F&Aja 100) 100% vat g 4}4s 1021 1921 0p 1911.M&N ia .....| 92 
cN\a 60 | ----- Chicago Union tion— g °22_.F&Ala ..--- 102 
Chic Cons Tr 4}4s g ’39..J&Di\a Sosec) - akeen Det & £1 Huron 326 oD #11 --J&D cacee 92 
:0\a esece || Ch Elec Tr 6s gu °14___F&Aja .....| --... re Line— 
81 83 || Cicero & Proviso 5s’15.M&Nia@ ..---| -.... lst 1950. i in ihek aad J&J\a 80 84 
N Elec gu 6s ’14_..F&Aja -.--.| .._.- Ra aR Ist 5s g ib -Masia aneae 100 
a 98 100 Ogden St istg6s 1916. M&Nia ..... 95 Detroit & Lake St Clair Ry— 
99 101 |\Chris & 1 ayn Ist g 5s 1920___...... A&O\a 90 95 
cero & Prov: U Det Sub Ist 6s 1911 -.__- J&J\a 100 101 
Reese! cent nD &T Trac oo Oo oe. tae -22-- 90 |\Det es ap ae & Jack—} 
a s97%| 98% South Ohio Trac 5s’20_.M&Nia 90 Diet We gi dckcovnkd F&Aja .-.... 72% 
8 owean ne SS Se hee 1a. edie 100 ogeee eo 55s iO ---- BES io 106 
Bac Cin Lawr & Aur 5s 1919_...J&Jia -.--.. 95 6s 1924._.____. Aja 100 pocee 
Bal Gin New & Cov 5s g 1922...J&Jia -.-.. 104 Doylestor & 
BaltCatons&EIM—SeeUnRy & || 2d .* July 1922........ J&J\a ..... 103 EB & B—See NYCityRy— 
Rainey eee —See Un Ry& So Cov&Cin Ist M 6s ’12.M&Sja .-_--- 108 ||Duluth Superior Traction Co— 
Ba yee yy & El 2d cons M 6s g 1932___.. J&J\a ....- 120 Duluth St Ry ist g5s’30.M&N\a 95 08 
c—See Un Ry & Newp’t & Day ped A ee enseel <nweee Duquesne Trac—See Phila Co— 
Beaver Valley Traction— Citizens’ Ry & Lt—See Muscatine Lt &|Trac E Cleve RR—See Clev Elec Ry. 
n 5s 1 opt....M&Nia ..-.. 101 |\CitRy L& Pm wore Hews & OP |Ry Ei |\Eastern P lvania Rys— 
Berks Te St Ist g 5s 1922..J&Dia 98 10044 ||\Citizens St—See Ind Tr & Ter Ist m g 5s 1986. ......J&J| 88 95 
Binghamt Ry 5s ’31 op ’11_M&Nia ----.-. 101° ||Citizens St—See Memphis St Ry Eastern Wisconsin Ry & Lt— 
Birm Knox & All—See Phila Cit RR—See United Rys St Lou Ist M g 5s 1923 opt-_-_-. A&O\la 90 05 
Birm Ry Light & Power— Citizens’ Tract-—See Phisa Co. E Middlesex—See t & Nor 
n ref g 444s ’540p’09_A&0) 89 90 |\City Pass Ry—See Reading Ter Easton Cons El 5s 1949...M&N\a 98 101 
Birm R; ~<a Ist g 58 ’24__J&J| 100 103 City & Sub—See Port (Ore Ry. Easton Palmer & Beth St Ry 
pe St & NYCR 1 ag ag er gs A ag +) Ist g 5s Dec 31 1918.._.J&Jia 98 | -.... 
Boston Bron y11935M&Nia 9744) -----|\City & Sub—See Wash Ry & East St Louis & Suburban Co— 
be I End deb p sige g’l4 pee @ 101 101 34|\Clev Elec cons 5s g 1913_._.M&S|\a 93 95 Coll trust g 5s 1932 opt -.A&O\a 94%) 95 
bath dae F&A\a 9734) 9834) East Clev Ist M 5¢1910..M&Sia 95 100 Alton Granite + a L Trac— 
cha A, {O17 REE F&A\a 98 99 Cl City Cable 1st 5s ¢ e- J&Jia ..... 98 Ist cons g 5s 1944_____ F&Ala 92%) --.-- 
46 T006.. . 2 ccc M&Nia 98 99 |\Clev Painesy & Ashtab Elec— Edgefield St—See oNashvRy AL 
4s Aug 1 1915.______-- F&Aia 98 99 Ist gold 5s July 1 1922_._.J&J a ....- 95 |\Eighth Av RR—SeeNYCityRy 
Bost & Nor ref g 4s ’54____J&Jj@ ..-- 84 |\Clev Pains & East 5s °16_.A&Oja .....| ~---- Elec 4 2 vy, R Tr 
Georget Row&Ipsw 5s ’20J&Dia --.--| ----- | Consol 5s 1918_.__.____- DE cktent. ecadn me Au = Fy 
East Middlesex 5s 1918. _M&Sia@ ...-.| .-.-- \|\Cleve Southw & Columbus Ry— z Pisint&en} See Pu 
LowLaw&H Ist g be poe eens 100 101 Cleve & Southwestern ‘lrac— Elmira Water ee t & RR— 
—- & Sub 5s 1911___.J&Dia@a .-... 100. || =1st &con5s’220p’13_._F&A\ja 78 82 Ist g 5s Jan 1 1949______ J&J\a 97 100 
nn & Bost Ist oo 2734 TaD a 100 101%) CiberEly &Ober5s g’19_M&S\ia 92 100 aso El Co coll tr g 5s °32.J&J\a ----- 92% 
iKemion con 5s 1 +. ag a 97%) 100 || Clev&Fly g 6s 15 op._M&Nia ___-- 101 mM in. notesJan’13.J&J15\a4 .---- 96 
Boston & Worcester St | ne Ely & W 5s 1920..F&Ala __.-- 8 o | Ene See Cleve S W &Col 
Ist g 44s Aug 1 1023 RRA a 96 98 | ber g 6s 17 ep._F&Aia ... -- 101 le OM Motor sfg5s1941_A&O0\a 98 101 
Braintree Weym’h—See Old Col} loteve a Loungniows & East Ry— Evansv & Sou Ind Tract— 
Bridgeton & “Mill vill le Trac— sla Clev & Chagrin Falls El RR Evansville El 1st g 4s ’21.M&Nja --.-.. 81 
lst g 5s 1930_-_......... J&J\a 100 10234) Ist g 6s 1916 op ’06___.M&N| -...-| --.-- Evansv& Princt Ist 5s’23.A&O\a ----- 98 
Bridge Whit & Rockand—See |Old Coljony || Slev Fast—Iat ee 19_ er “ Sie ee | Fairmount Park Trans— 
Bristol County St—See Taunton & Plawt \\Columbia RR—See | 1st g 5s 1912 op 1902- aS n 80 85 
Bway & 7th Ave—See N Y C Ry i\Col Buck Lake&New’k — | \|\Fed St & PleasVal—SeePhila 
Bway Surface—See N Y C Ry VT T). aeons M&Nia ....-. 99 \ Ferries & ClH—See U RRs Ze at 
Bkn City&New—See C I&Bk ||Col ol Del * aaa Elec RR— Ft Pitt Trec—See Phila 
Brooklyn Rap Tran—4s ’45A&0O| .---. 10074) yey | eee M&Nia ..-.-.- 100 ||Fort rrr Light & Traction — \. 
lst ref g 43 2002_______. J&J5| 75 75% one die (Ga) Electric Co— | \|_ Con SeDecl 5°44 op" giles intowel 90 
Brklyn City—I1st 5s °41_.J&J| 102%; ~...- | 1st coll g 5s 1933, o pan ARes O cnune 92%) FtWay te lem let 5s °35 sudeu 100 
Gr’p’t & LorSt 68 ’10-.M&N| ---.-| _.--- Columbus Ry & Lig \\Ft W_Van Wert & Ti mn fene-— 
Wmé&Filat 4s July ’41_F-A| -----| -..-- 60"| Cen Market Ist g 5s (922. _J&J) @ ...-. 101 | Ist M g 5s 1930 guar-.--_- Jia 93 95 
Bklyn Hghts Ist 5s 1041. A&Oj\n 95 || Col Con St 1st g: 53 gu % “S| " + Se 101 | Ft Wayne & Wabash Val Trac 
Brooklyn Queens Co & Sub— | Col Ry Ist 4s 738 o -Q-J 85 Ist cons g 5s 1934.._.-._- M&S\a 85 90 
Ist m g 5s 1941 op ’16__J&J| ----- 91 Col St Ry Ist 5s g1 39 “Sela 100% 103 |\42dStM &StN so 
1st con 5s July ’41__.M&N 85 90 i om — Ist 5s g 1933. J4Die 102 103 ||Galveston en ic Co— 
Jam & B ist 5s 1930_._J&Jia ----- 88 \\Col & 9 Av—See N Y City let Sag BY, 1940 o Nion .... 92% 
Bklyn Un 4 = 1950...F&A; 100}4) 101 ||\Compt Hits & Mer Ter—See UalRys. ||Geary St Pk %e 0 Ist 53. 21. neo 80. 2] sanee 
ey Oe! ameee k102 Cone Isl&Bklyn 48 1948_..J&Jin 70 80 ||GeorRow&Ips—See Bos & Nor 
Kin, Eli: ist 4 4s a, OS eS een } & N Ist con 5s oe --- 400 n 90 100 ||Georgia Ry & Elec 5s 1932_J&J\a 100 101% 
Stamped gu ranteed_._____ 80% 81 ‘conn Ry & L 4s 195 oo tend @8%) .-.-- || Atlanta Cons St 5s 1939__J&J\a 103 ee 24 
Nassau El—ist 6: 5s 1944._A&O 96 ----.|| Stamped, guaranteed opt’l 98%) ----- || Georgia Elec Lt 5s 1930...J&J\a 96 98 
Ist g 4s Jan 1 1951_____ J&J ee epee \ConRy (New! av)deb4s’54 -_J f&J\a 87 88 Atlanta Northern Ry Co— 
Atlantic Ave re A i A&O\a 95 200. {| Ze as EEN... on sicsndcos J&J\a 87 90 || Ist guar 5s’54,op’09_..J&Jia 95 100 
Consol M 5s vd Bi. A&Ola 92 98 | Deb 4s 1956 | See &J\a 87 90 ||Grand p Ry Ist g5s’l16.J&D| 92 | ----. 
Bklyn Bath& Eb a3. ‘A&O n 95 100 | aA | 58 --2 1930 _..F&Ala 75 | .«.... ||Grand sy | Gr Hav & Musk Ry 
Brownsville at MH +2 Phila Co,. Tr(NJ ae ayy Ay A | 1st g 5s July 1 1926__.__- rf &Jia 75 90% 
Buffalo st rys—See Inter Tr ed dg See Col R: \Greenp&Lor—See Bklyn R T 
Burlington a) Ry & Tight— Cross St—See Int Tr (Buffalo). Greenwich Tram Ist 58 3731. J&Jjai04 | -.... 
Ist g 5s 1917 gu _______ BGOIS ocn0x 102}4/|DallasEl Cor col tr Ly '22.A&O0\a 75 85 Hart Man & Rock 5s 1924._A&O0ja 104 | .~---- 
ee-Son, Ang Interurb Danville St Ry & Light Co— \Hart & em ty g1921_..J&Jia 95 100 
CalStCableRR lst 5s £ "15_J&J|; 1004 -.--- || Ref gold 5s 1910-1 35. ARIG CB. -| wwoi- \Hart St Ry—ist g 48 1930_M&8\a 97%} 100 
ay d’n &Sub—See PubServCor | Danville Urbana & Champ— Havana Elec—Ist 5s 1949_F&Aia 95 | -~---- 
= Ry g 58’29..M&N| ..-..| --.-- ist 58 1 _ , _ ee M&Sia ..... k 95 Consol Pty gt, 1952...F&A| -..-. 85 
Gen on £ & he” epeeemaa MRE DarbyMed & Chest —See PhilRTr Helena ht & R “7 
Claib—See NO Ry &L Dartmouth & Westport St ww 1st | gi 5s Sept 1925 Phiia eT Deseo 90 
Stew sieen Ist g 58’22.M&S\a 99 100 Ist g 58 1915.-.--...- A&Oja 103%4| ----. Hest &Fait—See 
Canton-Mass Ist tg 5s’20_M&N\a 99 100 ||Dayton Cov & Piqua Tract— Bette" ‘lacony & F mee Ry 
Can-N Phila g 5s '23 optF&A\a 99 100 || 1st g 5s 1922______.___. A&Ola __-.. 95 § aden Satta detl an 94 96 
Capital Tr Ist a vA 1920..A&0; 11234) 113}4)|Delaware Co & Phila—See Un P| & Tian/s. Honolulu Le Trans & oe oe 
Cass Av & F’r Nt oy oo Denver & Northwestern Ry— ist g 68 1927 0p 1917_._._.M&N| -.-.-- 109 
= Ist & coll g 5s 1932__.__ M&N| 95 98 ||Houghton County Street RYT : 
Cen tral Elec—See K sesh Den C Tram—Purch g 5s’°19A&O\a 95 e7 1st g 58 1920, option.-_---. J&J\a ..--.- 90 
Dent 3 Market St—SeeColR Oy '| Con Tram con g 5s 1933..A&0)} 95 99 ||Hous El 5s 1925 op 1910..F&A/a 90 95 
tral || Denv Tramway— Illinois Central Traction— : 
IRy—SeeUnR ot Bl j Consol 6s g 1910___.... J&J; 99%) 10034) Ist M g 5s 1933 we Ete. Sunie k 05 
tral t: _ Fi 1911...J&J\a 09%) 100}5|/Indiana ——a Trac— 
n Cons Ry Gas & El Denver Tram Co— Gen & ref ¢ 58°26 op ‘11-M&N|\6 -.... 95 
Consol g 5s 1999 _______ M&S| ...-. 90 | Istimpggu5s’230p’08_A&0\a 96 98 Te > Co umbus & Sou Tr— 
Ch city, Ry Ist g 58 1923_J&J| 101 | «-.... H st M g 5s Feb 1 1923....F&Ala 99 100% 
Ghatt Rys—tist con 5s8’56.M&N\a 92 93 | 


























@ Purchaser also pays accrued interest. k& Last sale. mn Noma! ss Sale price. 






































































42 STREET AND ELECTRIC RAILWAY SECURITIES. [VL Uxxxvit 
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Bonds. | Bid. | Ask. Bonds Bid, | Ask. Bonds. Bid. | Ask. 
Indianap & East 56 1927_..J&J@ 90 95 |\Market St Elev Pass—See Phila Rapid | Transit|\N Y & Queens Co 4s g ’46__A&O'an 73- 81 
Indianap & Green Rap Tran— Market St (San nye. United; RRs. Steinway Ry—ist g 6s ’22 J&Jia 95 105 
ist g 5s Jan 1 1929_.__.. J&Jia 96 10034||Maryland Electric ee OT) s0a_ A. NY &Stamnt'd—ist ¢ *31_A&0\a 102 | -.-.-. 
polis & Northwest Tr— is ots gues fe lred.A&Ola 26 97 |\Norfolk & Portsmouth Tract— 
ist diahsp 1923 opt__-.-... M&Sia 86% 92 Balt & Ann S L 5s 1031 ALO 9855; 9954) Ist M g 5s ee gens dt J&D) 90 94 
a & theast Trac— wb fh Electric Cos— = “; t— 
1 5s | ae J&J3} .2..- 85 Boston & Nor—See that co. aegee ag Or ge 91%} 92 
helbyv & sethea 1st Old Colony—See that co. _Novfol t ist py neage Henbe 105 
8 ee ee 1 1932_..... S&JSia ..... 97 |\McGavock & Mt Vernon—See sty roy 
ae Sn Se. Nash Ry & L. “on Riot adle wows 85 
Istsfg5s Jan 11933_...A&O0\a 924%; 93%) Mgmoeis Street Railway— North Chic—See Chic Un Trac. 
Indianap St gen 4s iees- eG 84% 85 Con M g 5s 1945____--... J&J; 90%) 92 \North End St—See Wore Con St 
Citi t con 5s g 1933_M&N a 104i 106 Citizens St RR Ist g6s’16_J&J| 108 110 \Northern Elec Co (California)— 
Indiana Union A i | Meriden Electric RR— | istsfg5s1955opt 1914 A&O| ----- aiee 
July 1’33 op ’08.A&O'a 78 81 Mer Horse RR ist 5s ’11_A&Oj\a 97 | ----- {Northern Ohio Trac & Light— 

Indfana Nor Ist g 5s ’33_A&0; 94 96 Gen M g 5s 1924.__.__.. J&J\a 102 | .-.--- lst consol g Gs ion see tinct J&J|G@ .--.. 80 
In peroerouge- Rstre pol Co— Metrop-Crosst—See N Y CityRy Ist consol g 4s 1933_.__.- J&Jia 65 wocce 
Coll trust g 44s 1936... A&O 6835 68 %||Metropolitan RR—See Wash Ry} & Elec) North Ohio as g5s1919_J&Jia 97 9 

Interboro Rapid Transit— Met St RR—See DenverCity |Tram. AkronBed &Clev a "15.M&S\a 97 101 
Conv 6% notes 1911. -M&Nija 101 101 %||Met St Ry—See Kan & ay, &L ||Northern Texas Co—tIst 
Ne ciey notes, a op 1909. Ma a@ 98% yy |iMet St Ry—See N Y Ci y Ry \ H 5s 1933, opt 1909-13. J&J @ 95 97 
NYCR Metropolitan West Side “L'— 6% notes May 11911__.M&N\a 97%] 98% 
naan Traction (Buffalo) Ist g 4s 1908. = a a a al dl F&Ala _...- + ja \\North Hud Co Ry—See Public 
Coll tr 4s 1949_____.____. J&J;} 6534) 65%|| Exten g 4s 1938______--- J&Jia -.. Service Corveme. 
Buff Ry lst con M 5s g’31_F&A'\a 105 106 }4||Millvale “eine. % Sharps—See \North Jer St—SeePubServ ons 
Lad cat Le A&Oja 104 105 44) Bary ia Co \Northw El Ist g gu 4s’11_.M&Sja -..-- 87% 
Cress St td lst 5s £4e nee @ i04 105% '|M & Lt—5s 1926._.F&A 99%) -s--- | Union El (Loop) 5s 8 "45 _ Ase atawe, 100 
Buffalo Trac Ist ae a fF 3a. Ret & t 4% $3 ver! @ 92 94 |\No —_ St—Ist g 6s °23._A&0)a 102 | ---.-. 
Buff Bell & Lan 1927_J&Dia -_.-- 1014%4|| Milw Cy RR Ist 708..J&D/a 100 101 Oak d Tract Consolidated— 
Bee ee ese ee. edie dosss! 108 Mil Lig! t Heat & Tract we ! Gen a concte ie ae J&I| cone.) 95 
Buff & Niag Falls Elec Ry— jot ¢ Se gu 1090 ey ‘Nia 100 102 || Oak '‘lran let consf5s’32J&J} 98%| ---.-. 
Ist M 5s g 1935__.__..-. J&J\a 102 105 W Si 7 dees 09. eon (O° 102 Oak Tran ist cg 5s '31_..J&J .,  yeers 
2d ms g 5s ’21 op ’01_.J&Jia 102 | -..-. Minneapolis Oak Tr Co con g 6s '18..J&J| 112%} 115 
Lockp Ic Ist g 5s ’20._J&J\a ..--- 99 City Rapid as a Ogden St—See Chic Un Tract. 
Inter-State Rys—Col tr 4s Mob Lt & RR— ist g5s’37.J&D/} 100 101 |Old rpyeg & by — 
1943 op 1913._.._...-.. &A| 36%) 37 Cons g 5s 1941___.._..- M&S} 96 97 || Refg4s1954.__._._..._. J&Jja ..-.- 82 
Interurban Ry & Terminal— Mob St RR—Ist 68 g’23.M&N/ 102 103 || New Bed Middieb@Brocki'n— 
Ist g 5s Jan 1 1928_.__.. Q-Jia .--.- 105 ||Monongahela St Ry—See Phila} Co. l 1st g 5s Jan 1 1920_.-_-_- J&Jia 95 100 
Jackson & Battle Creek Trac— Montreal St Ry 43483’22...F&A)} ~.... 100 } So Shore&Bost g 5s 1919_F&Aja@ -....| ----- 
lst g 5s 1923 opt 1913_..J&J\a 94 95 |\Montville St Ry—5s’20._._.M&N| 102 | ----- Braint & Wey g 5s oy MMe .....| “o<can 
‘ackson Consol Traction— tAuburnCable—See CinStRy. Br’ge Whit & Rk 58 We Bee es 
Ref g 5s 1934 guar opt M&Nia ----- 96 ||Mt Wash St Ry—See Phila Co. Omaha & ery Bl St Ry— 
Jeckpoaville El 5s 1927 opt 5 MeN “es 93 Mineehasttolare Wayne— 1st consol g 5s Wages J&J\a 95 9844 
Jamai os _— Rapid |Transit || 1st g 5s 1935 opt 1025. -J&J a 95 97 Cae - le (San Fran)—See 
Jer City Hob & Pat—See Public! Service} Corp. [Muscatine Lt & Traction ited R 
Kan City & Lt Co Ist lien Citizens Ry &L 1st g 5s "i7A&O a 92 98 a... Waten Power & Ry—See|Portlan|d Ry. 
tet g Se 18 3 opt _.__.M&N 15ia 94%) 9634)|Muskego! n Trac & Li Orieans RR—See N O R ve lt. 
Central Elec g 5s 1914.-_M&Nia 96 99 Ist g ee 1931 opt uM 11 M&S 95 9834||Pacific Elec Ry g 5s 1942..J&J| 104 105 
K C Cable ext g 5s 1911._.A&O\a 97 9y¥ |Nashville Railway & Los A ag S* ous ry} 21928..J&J| 100 102% 
K C Elev , 4s g’d’22_..J&Jia 84%! 8534) Cons g 5s 1953 op 1908... J&J 97%) - Paducah — 
G’t’d 6s, 1922_______... J&J\a 105 108 Ref and ext 1968 ..J&J 87 90 Col trust old 5s 1935 _.M&Nia ...-.- 80 
KCé& Westport Belt— Nashv St Ry 5s 1925--.-.-. J&J| 104 106 ||\Park & Cliff House—See United 
Ist g 5s guar 1926 op J&Jia -_.--. 95 Edgefield St ‘Con k 1920..J&J| 110 112 RRs (San Fran). 
Met Corrigan iss 5s 1916__J&J\a 103 108 MeGavock & Mt Vernon— Paterson Ry—See Pub Ser Corp. 
Met Lh. da 5s g 1909__._.M&Sia 99% Summer St Ist M 6s’26..J&J| 114 117 ‘| 'Peekskill Lt & RR—5s + Uy: a 93 97 
~*~ As 11910-.M&Nia 98%) 99%) 2d pak ty Ay FR 119 121 ||Penn & Mah Val—See Mah &|ShenR ly & Lt. 
= 3 ear estern—Ist refg re Nassau El—See yo Rap Tr Pensacola El Co ist 58 ’31. FRA n 90 95 
B sad ey ap inte a 90 93 ||Naumkeag St—See Boston Nor. M4 s Tract—See Phila R T. 
Bklyn Ra Newark Pass Ry—See Public y— 
Eneeville F Railway & Light Service “Midi Ist & ref 5s’09 to’26 op Bree 96 97 
Cons M 5s 45 0 . a ae New Bed Middleb & Brock—See Phila Coatesville 2 * oa an tx 
Knoxville Trac. 56-7 AeO aie 104 Old Colon M g5s Mch 19340p......M&5/ ----- 93 
Kokomo Marion & W Yee New Bedford cS Onset Ry— Philadelphia Compa i — 
[st g 5s July 1 1933____. J&J\a 81 833%4|| Ist g 5s 1922________.... J&I\a ..... 95 1st co trust 5 52 @ 1949, Mas 104 105 
Lackawanna & Wyo Val RT Union St = “Ge Cons mtge colltrg §s’51M&N| 97%) 97% 
Coll tr 58 1951_.... ... F&Aia 85 92 |\NH & Centrev Ist 5sg’33._M&S/a 105 | ----- Col tr 6% notes ’09-’18 . MED b6%| 64% 
LakeSh Elec Ist con g.58 "23 IJ&J\a 90 9744)IN H St Ry Ist 5s g’13__..M&S\a 100 | ---.. Central ‘Trac Ist 5s 1929._J&J\a 104 106 
Gen g 5s Feb 1 1933__._._F&Aja -..-.) -.... Edgew Div ist g 58 ’714._J&D\a 100 | ---.. Citizens’ Trac 1st 5s 1927 A&Ola 105 108 
Lor Glev 5s ’27 op ’17_J&Jia ...-.- ----|| Winchester Ave 5s°12__.M&Nia 99 .-.-|| Duquesne Trac Ist 5s 1930 J&J\a 105 106 
Sandusky Fremont & So— Consolidated Ry—See that co] under |“C.” || Fed St & P V 5s May 1’42J 4 a 104 107 
lst M 1936... - J&J\@ ....- 95 |\N J & Hud Riv Ry & Ferry: | Fort Pitt Trac 1st 5s 1935 J&D\a 103 105 
Toledo mont & Norwalk Ist 4* 1950 opt_...--.-- M&S\a 72 80 || Gas Cos—See Gas Secur, p. 44 
Ist_g 5s 1920 opt 1905_.J&Jia 90 97%4\\N O Rys & Light Co— —, Etna & Sharpsb— 
Lake St El—See Chic & Oak Pk. Gen M 4s g 1935___----. I&JI 70% 71%) 1st g _ __, eee. M&Nia 102 105 
Lehigh Valle reat— Canal & Claib Ist 68’46._M&N| 118 el Monon St Ry 5s g 1928._J&D\a 10244) 106 
lst M t- "35 opt-._.M&Sia 9434) 96 N OCy RR—Gen g 5s ’°43_J&J} 10344) ___-- Pit ist g 5s ’29.M&S/a 102 104 
ist M g 4s Dec ’35 n..a a 77 80 N OCy & Lake 5s 43...J&J} 105 | _..-- || Mount Washington St Ry— 
Cons g 4s 1935_____..._. Les a Lanes ee 52 Power-house 6s 1917_.._.J&J| 101 | _._-. | 1st & coll tr gu 5s 1933. A&O/\a 102 104 
beg r Tr 5s ’ -M@S$ié .....| -..-- New Orleans & Carrollton— Pitts Alle & M gen 5s ’30_A&Oj\a 103 105 
Lew Br & a th Ist g 68 sia: M&Sia_ 94 9 Cons g 5s Feb 1933... J& 104 Pitts & Bir Tr 5s g 1929.M&N\a 103 1 
Y Cijty Ry. Edison El 1st 5s 1929___J 93 97% c 6s 1931_.M&Sj)a 107 110 
Lex & Sent Ist 67 DT ARG Winsacal Sane N O Pow-House Co 5s ’41_J&. 94 100% Brownsville Av 5s 1926_F&Aja 103 1 
exington (Ky) & Interurb R: Orleans RR Ist 6s Apr’12.J&J} 102 | ____. W Liberty 1st g 5s 1930_J&J\a 102 106 
Coll tr g 5s 1956_____..- Fé 85 95 2d 6s Apr 8 1912______. I&I . oe Pitts & Charleroi 5s ’°32__.M&Nia 10134} 102% 
on Ist g 5s ’49_._.J&D 94 96 St Charles St ist g 4s ’52._J&J 91 100 Pitts Trac 1st 58 1927__..A&Oja 105 108 
Lima Electric 4 & Lt Co— a Cin New- SoTrac Ist&coll trg5s’50A&O0ja 95%) 96% 
Ist cons g 5s July 1 1916_J&Jja .....| 96 ears & Me PS Suburban Rapid Tran St oo 
cons g 5s Apr 1 1925_A @ 8i 83 peak te Ae dPtRy &EICo, lst * __ _. Be AaAgee &Sia 104 106 
Lima R Fane g 5s 1916_.J&Dia ___.- 93 1st g 5s Nov 1 1938__..-.- M&N 75 a e 2d Ave Tr 5s 1934. _J&Dia 105 107 
Lindell — Rys| (St Lojuts) Gen g 5s Mch 1 1941____. M&S} -..-. 80 || United Traction 5s 1997-.J&J| 104 106 
=— Rock R ze Citizens Ry Lt & Pow— WestEnd Trac con 5s ’38. J&J\a 103 105 
st g 5s - op 1908... A&O 99 seit bei was ar 5s 1940____. M&N; --.--- 85 Philadelphia Rapid Transit— 
tktont © Olcott—See Inter|nat Tr |(Buff). |New any ed & ——| —_ my | Media & Ches St Ry— 
Lorain & Clev—See LakeShElec See B #38. op ’16,gu-J&Jia 96 98 
Los Angeles Interurban LS ge New Yor city Ry matter v Pass Ry— 
California Pacific 5s 1941_J&J} -.... 99 Bleecker St&FF ist 4s ’50_J&J 75 85 Ist g + ieev Fs iota hel M&Nia 94% 95% 
Los Ang Trac Ist 68’15..M&N| 105 108 4 Av 2d 58 ’14..J&J| 93 100 Union ction— 
Ist g 58 1938___.__.... J&D;| 100 101 Con at 1943__..... J&D) 98 99% Elec 4 Peo Srey om ase 92%; 93 
Los Angeles Pacific Co— Bway Surf RR Ist 5s’24__J&J| 98 104 Hest Man & F 5s 1924_M& 106 107% 
Gen con M g 5s 1 i | «tne 86 Cen town Ist 6s’22.M&N| 100 114 i le’ ats ue oe 
Los Angeles Pacific RR— Christopher & a ee Ry tr ctfs 4s 1943 F&A 94%| 95 
1st consol 5s 1931____. A&O|} 102%; 104 Ist ext 48 1918_______. &Ojan 80 85 || Phila Ty ol 4s Fb A ey F&A) 104%) 104% 
Los A Pa RR Cal—5s ’43_M&S/ 100 .-|| Col & 9th Av let Bs 6377 Mas ie Sea 96 || W Phila Pass 2d 58’26.M&N| 108 cnuee 
Los Angeles & Pasadena—See| Pac Eljec Ry. Dock E Bway meer Pate e yas 1004 Ist 5818 _J&J\a 101 102 
Los Ang RY 5s g age a at ma Sc ech ist 5s gold 1932____.-.. J& 90 95 | M _, BEES “J&J\a 89 90 
Louisvi Nor Ry & Light— Cert indebt 5s 1914__..F&A 50 56 Pitts 4 ‘ leg A. ne Sao Phila Co 
Ist g 5s 1925 —sa 1910. i . ie .-.--|| Eighth Av cert ind 68’14_F&A| 100 105 ‘Pitts & Tr—See Phila Co 
Louisville Traction— 42d St M&St N Ist 6s’10_M&Sia 92 96 [Pitts «& Charleroi See Phila Co 
Cent Pass Ry Ist 6s ’08__M . bh 2d M inc 6s Jan 1915__._.J&J| 40 50 ||P McK & Con—See W Penn Rys 
Louisv Ry con M 5s g ’30_J&J\a 107 108 Interborough-Met—See underI Pitts McK it & Greensb Ry— 
2d a. se 1940_____ a 99 101 || Interb | Rae oy under I, Cyt). Saaenaey &J| 90 92 
Louisv City Ry con 6s ’09_J&Jia 100 | ..... | LexAv&PF’ylst5s g ’93_M&S| 96 100 ||Pitts c—See Phila 
Low Law & Hav—SeeBost &Nor! 4 Metropolitan Crosstown— Fortand (Me) RR— 
Low & Sub—See Bost & Nor. | 1st 5s April 1 1920_____ A&O\an 75 85 Ist g 444s 1913____-.... M&Nia 100 101 
& Bost—See it & Nor | Metropolitan Street Ry Co— 1st cons g 34s 1951_____- J&J| 80 85 
— henge & Light Co— | Ref 2 4s Apr 1 2002 ase Se | Skee a 5 & Cape Ry— 
outs 5 & 53 op ’08...J&J) 91 |  ...- Tr Co ctfs of dep----_- are. } st Mg5s Nov 11915..M&Nia 100 101 
Mahoning 4 ; Soenacion Ry & L—! | Gen coll trg 5s 1997 _._F&A; 81 52%) ‘Portiand > | 
Penn & Mah Val 5s 192 -M&Nia 96 100 || Second a Ist 5s 1909__._.M&N 93 96 || Ist & ref g 5s 1930 op_.._M&N OO | aso 
Youngstown-Sharon Ry & L— | Con g 5s gold 1948 gu.__F&A 81 85 || City & Suburban Ry— 
‘Eh Ee Jarl 9644; 98 || South Boulevard g 5s ’45.J&J\a 60 85 || Consol g 6s 1916 yr &S\a ..---| ----- 
Manchester (N H) Tr L & Pow—| | | South Ferry Ist 5s 1919__.A&O\a 90 100 I Cons ae 4s 1930 op 1915_J&D\ia 86 | ----- 
1st con 5s 1921_______.. A&Oa 87 | 100 | TarW P & Mam 5sg’28_M&S 70 90 | — Water Power.& Ry— 
Manhatten Ei con 4s g "90. A&O| 98 | ._...| Third Ave Ist 5sg1937-..J&J| 10634) -__.. I g 6s 1932 0p 1912._._J&Jia 98 | 101 
Manila Elec RR & Ltg Corp— | || Ast cons gu g 4s 2000._..J&J; -. --| 61%) Portland aa & Ore Ry— | 
Ist lien & col tr g 5s ’53_M&S'a 80 | 84% Contes Trust Co ctfs_--_- oe ee i} 6s 1921 op 1911F&A15| ja 100 | ----- 
Manila Suburban Rys— } | || 34th St Crosst Ist 5s ’96_._A&O\n -._-- 85 ‘Bowell dos See Un RR\(San Fr) 
ist M s fg 5s guar 1946__M&Sia .._-- | 90 | >ath & 29th St ist 5s ’96.A&O} 15 40 a ort Securities Co— | 
Manistee (Mich) Light& Trac— | | Union Ry Ist 5s g 1942__F&A\a 85 90 || Deb g 4s 1957 op ’17 oh: M&N a - 82 
Ist mort g 5s 1926 ..-... J&Ja 90 | 95 Westchester El Ist 5sg°43J&Jia 70 | 8&5 || RI dub 1st 4s 1950__J&J| ja 85 ~~. == 


Yonkers Ry ist 5s ’46_..A&O’'a 75 ‘' 85 United Tr & E) Ist 5s 33. M&S'a 103% 106 
@ Purchaser also pays accrued interest. & Last sale. nm Nominal. s Sale price: 
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Bonds. Bid. Ask. Bonds. Bid Ask Bonds and Stocks. Bid. Ask. 
Public Service Corp of N J— Third Ave—Geo NY City Ry West End Trac—See Phila Co 

Grate Corte 35 00, 0% parpet__ie 70 71 bg he se tr Lg Fy a = sibee 

p BA Tb &Nia 95%) 9634) Ist ue iieg 3 Demet M&Nio ...-- 95 wen eet jeey > oan zeae Se. 

. en Sub Ist 5s 1946__J&J\a 101 105 |/Tol oo a a 

Cons Trac Ist 5s 1933....J&D/\a 103 104 |/Tol & ind i hy Bs ae) yy ees bP on RRS A&O| 97 98 

Eliz Plainf & Cent J Ry— Tol RB; 1509 J&Jja ..... 79 Pitts McKees & Connells RR— 

lst g 5s Dec 1 1950....J&Djia 80 89 Tol nS y— onseO8 sets peS SEN 97 1st cons g 5s Jan 1 1931_.J&J| 10144) 102 

Gas Gas Secur p. 44 hea &Jia 85 90 ia Pass—See Phila R T 

JC. Hob & Pat 48 1949.._M&Nia 69 ors & “eo > ot ba 26-3 a 60 64% ||West Side St—See Mil El Ry&L 

Newark Vapomy a Railway— To "15..J&J\a 924%} 9734|'Whatcom Co Ry & Light— 

New Pass con 1930. Jad a 107 108 Toronto t Ef y 48 stiv2i Fe Ala 96 6 lst M g 58 1935_..._.--. M&Nie ....-. 92% 

‘N Hud Co Ry Ist 6s 1914. st @ 107 «.«---|| Trenton & N Bruns—6s ’3 rs eset pees Wineling Siac 5s g 1931.._J&Jia __... 4 

Cons M 5s 1928.____.__ J&Jia i07 | .--.. ta ~ Ry—con g 5s 38 a 9% 100 Wheel Ry Ist g 6s 1922. _M&Sja 100 103% 
2d 5s extended to 1924.M&Nj\a 100 102 ||Tren Ly ¢ Hop od 743. 38 @ 95 100 /||Wilkes Barre & Hazleton RR— 

Nor —— Ry 481948 M&Nia 70 71 TLcity ty By + 1st coll tr g 5s 1951...M&N 15 78 82 

Paterson Ry—Con 6s g’31J&D/a 114 115 Coll tr s ‘if 5s 1923____. A&O\a 88 95 Col tr term 5s,’45,0p’10.A&0;} 90 +] 

2d 6s Oct 1 1914 0p__.. “*! Serre Troy City Ry—See Un Tr(Alb) Wilkes & WyoVal—Ss ’21_A&0/| 1024) 104 

RapTrStRy Ist M 5sg’21.A&é0/a 106 | -._-- 28th &29eh ery t N BS dad Wilkinsb&E Pitts—SeePhila Co 

So Jersey Gas Elec & Twin City. Rapid Transit Co— \Wilm & Ches Tr g 5s 1918_A&O|a 92 97 

Guar g 5s Mch 1 — a 94%) 96 Minn St R 7s g 1910 op.M&Nia 101 | --.-- WincpestesAv Hav St Ry 
t Sound Electric Ry — 2d 6s g Nov 1 3... Nia 100 | ..... Winnipeg El—1st ref 5s ’35._J&J| 100) 162 
lst damm g 5s 1932 op---F&A 1D sininante 95 Con 5s g Jan 15 19. _J&J 15\a 102 105 Lhd & Conn Eastern-- 
Conv g notes 5s 1911_..F&A/| -.-..-. 97 St Paul Cy—Ilst g 6s ’32_A&Olja 112 Ist s fg 434s 1943._____.- a 98 103 
Conv g notes 5s 1912._..F&A| --... 95 lst cons 6s g ----A&Oja 112 Wore Con St 444s g 1920.._M&Sia 90 95 
ma Ry & Power Co— Cable con Bs t §. 1937_.J&J 15\@ 103 North End 5s 1915-_--_-~- = apo 
[st aa A&Ola ..... 95 G £ > eee a 103 Wore & Clinton Istg5s’19J&J\a 98 | ---.. 
t Sound Power Co— Minn St & St a City— Worc & Marlb Ist 5s’17_.A&Oja 98 101 
ist g gu 5s 1933 op._._-_. pS poe 9744) Geng 5s 1911_-__._-.-.. Jia 100 | -..-- Worc&Southbist 444s ’22._M&Sia 85 | ..... 
ertown Tr—See Leh V Tr Cons guar 6 8s 1928_._A&Oja 101 103 ||Worc & Web istg5s1919 J&Dia 90 98 
id Ry—See Det United Ry Underground Elec Rys of rss Yonkers cigs A ~; Y City Ry 
RapidTr St Ry—See Pub Ser Cor ae profit-sharing 5s '08_J& 38 42 |'Youngs-Sharon ab oe Mah& S|Ry & L 
Reading Traction 6s 1933_.J&J} 110 | -~---- nion Depot—See United i (St Lo|uis) Zanesville R Light & 
City Pass Ry Ist M5s’09._A&O| ---... 102 Union Elev—See Northw Elev Ist cons g 5s Oct 15 bia <&0 D. sntied 100 
Womels—Ist5sg’25J&J; 100 | ---.-- Union by i N Y City y STREET RAILWAY STOCKS 
R I Sub—See Providence Sec Co UnionStRy (NewBedford, 32) Par 
P—See Va P & Pow Con g 5s 1914 _____..... J&J\a 102%) «-.-- Albany & Hudson RR--.-..- ae 8 
Rio de Janeiro Tram L & P— Union Co 7 Indiana— a Rae | ne 20 
lst £58 2 epee J&J} 86%) &7 Ist g 5s July 1919_.___.. J&J| 8834) 90 ||Allegheny Tract—See Phila Co 
Roch a4 & Lt 5s 1954 oo - SBs @ 95 95}4||_ Indianap North’ 58 1932.J&Jia 88 89 |)/Amer Cities Rys & Ltcom..100) 3834) ...-- 
y cons 5s g 1930_.A&Oja 103 108 ||United Power & Tran— PRONITOE «6 bin onesies 100} 78 
2d Se g 1933.......... J&Dia 98 101 DelGod Phila t tr ctfs 4s °49_J&J 60 70 ||American Railways Co-_..-.- 50\d 45% 46 
Roch Syr & E Ist 5s 1945_M&Nia -.... 9634||_ United aye S ctfs 4s ’49..J&J; 64%) 65 ||Auburn & Syracuse Elec RR.100) .....| --.-- 
Rockford & Inter-Urhan Ry— United RRs of San Fran— Preferred .. ....--.-..- BE <soaccl ondbe 
lst So 1883 ap 1907....A&Oja@ ..... 98 S tg 4s Ap mil 1.1927, eS eee 70 |\Aurora Elgin & Chicago....100) ~~... 35 
d & Freeport ist u Ferries & rohit om! 191 ---Bee | 2 eos YY eee 100} 78%) 82 
5s 1933 op aft Feb > 10-M&N iO onees 974|| Market St ayer 105%| ..... Bangor (Me) Ry & Elec....100| 82}4\s 83% 

Rock B & J istg5s’30guA&O0\a 95 97 Market yah st ‘, g rig. ne5 105 106% ||Birm rm Ry 14 Light & Power....100! 40 50 
Sacramento Elec Gas & Ry— Omnibus Cable ist 6s’18_A&0O| 107 113 || Preferred............... 100 80 stboe 

Cons 5s Nov 1 1927_____ M&N| 95% ----. Park & Cliff Ho Ist 6s’13_J&J| 9334) -.-.- BieeckSiaPulf'y—SoeN Cy Ry Ry 

w-Bay City Ry & Lt— Park & Ocean Ist 6s 1914_J&J| 100 ----||Boston Elevated RR--..-...- 133 185 
tr g 5s 1923 op_____- M a 80 87 Powell St RR Ist 681912._M&S| lu3 | _.--- West End Street Ry ener d 88 
Secinaw Val Trac 5s 1920. F&Aia 95 | ~..... Sutter St lst g 5s 1918_M&N 98h} ----- Preferred 8 per cent_...-.. ee a 
re as—SeeG: ’8,D. Unit Rys & Elec (Baitimore)— Boston Suburban Elec Cos... -... 10 10% 
St Charles St—See N Or Ry & L 1st consol g 4s 1949_____ M&S| 875%) .---.- OS RST Reagan 55 56 

it Joseph Ry Lt Heat & Pow— Incomes g 4s 1949 op ’29_J&D| --.-.-. 534||Boston & Worcester Elec Cos-. 1044) «.--- 

lst g 5s Nov 1 1937._._. M&Nia 96 973}4|| Inc fund g 5s 1936______ J&D| 70934; 7054|| Preferred ..................| ....- F 
St Lou ble—SeeUnRys(StL) BC &Ell Mills 5sg gd "EBA. cancel > saeho B’way & 7th Ay oe seem i, 

St L Cable& W—SeeURya(St L) BaltCity Pas 1st 5s -M&N} 102%} 104%/|Brooklyn Rapid Transit__..1 53%| 64% 
L & Mer—See Un Rys (St L) | Balt Sparrows Pt — Brookiva. 3 }eeeeerere 180 190 
St L & Sub—See Un Rys (St L) st gu 434s 1953____- F&A} 90 91% Electric Co ae dancal isague 

St L Tran—See Un (St Balt TracCo lst M5s’29.M&N;| 110 | .«.--- cllitse ‘Cable RR Gan F Fran)100| 75 106 
ph City—See RT No Balt Div Ist 5s ’°42_J&D| 113 | ----. pamngen he — fe Oe ib Ser Cor' 
id Frem & So—See eShEl Cent Ry con Mg5s1932.M&N| 100 | ----- Camden & Trenton._._....- | — 
San Fran Oak & San Jose Con— Ext & imp 5s 1932___.M&S| 104 | ---.--. Capital ae (Wash D ee 128%; 131 
QOon 5s May 19 1938_._.M&N19} .....| ----- City & Sub" Ist 5s 1922_.J&D| 108 109 |\Cent Crosst—See N oe . 
SFO&SJ Ry Ist 5s 33 J&J| 100 100% Lake Ro El Ist 5s ’42._._M&$| 115 116 |\Cent Pk N&ERIv— SeeN CyRy 
2d M g 5s 1933 sf_...J&J| 87%) ----- Md Elec Rys—See under “M” Char Con Ry Gas & Elec Co.._50) ~-..-. eevee 
San Fr strest rys—See respec cos Unit Rys (Phil )}—See Unit P&T Cppeyencos® hebeaye Sebate 100; 20 5 
Sao Paulo Tram L & P, Ltd— United yg! of St Louis— SS rr aers 100 70 75 

Ist g 5s June 1 1929_...J&D) 96 | «~~... Gen 4s Fy ath 1934_._._._.J&J| 79%) 79% peed Cit Fr; PAS 100} 175 180 
Savannah Elec Co - g’52_._J&Jja -..... 80 Col tr5% notes,’09,op.’08.J&Jja 100 101 ||\Chi & Oa k Ry....100 3 3% 
Schenectady Railway Co— Baden & St L Ist 58 ¢’713.J&J3ja 100%; ----- eS a 9 10 

lst g 4K 1941 pom y 1911. M&Sja100 | ..-... CassAv & F Gds Ist 5s ’12_J&Jja i101 10144||\Chicago Railways— 

Consol $e "53 guar.__M&Nia 95 . .--|| Lindell Ry 1st 6 5s 1911_F&Aja 100 101% Pesiidipetion ertts Seri....| 9 100 
Schuylk c—Ilst Bs 104 1943_A&Ola 92 | -..-- Comp H & M Ter 6s ’13._J&J\a 105 106% a at ane mail 39% 40 
Scranton Ry—lIst 5sNov’32J&J| 9734) 100 Taylor Av 6s g 1913___._ J&J\a 105%) 106% Series 3 Reh Ri Raianmndiniied 23 24 

= trg Bs Nov 1932__._.J&Jia 93 97 St L Cab (B way) 5s 10 M&N\a 100 | --_-- | Rina PE EE TEP 12 

on Sep sy ctfs—See Am R; South Elec Cons 6s 1915_M&N\a 105 -----|\Chicago Union Traction— 
Ist 6s g’32_.M&N| 106 2 Gen g 5s Apr 1 1916_.__F&Ala@ -.._.. 104 Com Cent Tr etfs dep stpd . 3 a 

Scran Suburban 6s ’09__.M&N| 100 102%4|| Union Dep con 6s g 1918_J&Dia 109%; 110 Pref Cent Tr ctfs ot Sy $e ses 10%| 13 

Scran & Carb Tr Ist 6s ’23_J&J\a 105 112 St L & Sub ist Bag 1 1921. oon a 103 103% Chris& loth St—See 

Scran & Pittston 6s ier a 105 112 Gen g 5s Apri 1 23 gu_A Ola 89 90 |\Cin Dayton & Tol Tr com.100 emai 25 
Seattle Elec g 5s ’30 op_..F&Aj@ 10244; 104 StLCab&W Ist M 6s’1 LiMaN pee 107% .——— & Hamilton.-.... xe 60 

Con S refg sf 5s, 1929. "F&A @ 94 97 Pet mal 4 Meramec 6s g’16M&N\a 10634) 10744|| Preferred _....-.._-...-- Ml... seece 115 

19M TE boom 97 98 St Louis Trans Co 5s 1924.A&0/a cin New & Gov Li & Traé---1 nh sents 76 

5% Ee notes Feb 11911__F&Ala 96 98 |/United “Rys InvestmentCo— | | ___ || Preferred _..............100] -.... 86% 

Seattle Ry 5s 1921 op M&Nia 101 103 Ist lien colltrsfg5s’26.M&N| 72%) 72% Cincinnati Street Ry......_- 181 136 
Second Ave—aee N Y City Ry United Traction (Albany)— Citizens’ Pass—See Phila R T 
Second Ave Tract—See Phils Co Deb g 4%s 1919__..___. M&Nia 95 96 | Citizens’ 5 ay la Co 
Sedalia Ls & T Ist 5s 1926..J&Dia 90 96%); Cong 4%s 2004_______ ._ &Dia 98 100 |iCity Pass R: see Reading rs 
Sharon & New Castle Ry— Albany 4 con M 5s g 1930J&J\a 105 107. |\Ci ty Ry (D tDeyton. 0 Ohio) -_ — 190 

Ist g 5s guar 1931______. J&Jia 98 101 Gen g 58 1947_._..___- J&Dia 105%) 107%|| Preferred_...........--. 190 155 160 
Sto loux Sity Tr | Tr Ist g 5s 1918, wos ae 100 Sy 1st g 6s "19_ aan a 107 109 |\Cleveland Ry...---.------ a. Te. L. come’ 

south Cov & Cin—See Ci & Cov = g Ss _ eee: Nia 107 109 |\Clev Painesv & Eastern....100) --.... = ane 

30 _Boulevard—See NYG Troy city Ry 5 Ry 5s 5s iia ALO @104 106 |\Clev & So West Tract.._... Sl . ecene 7 

jouth Elec Ry—See ¥ Gtr Ry a (St L) See PhilaCo | re TeaSs , = 60 

buthern Light & te tone Unit Tr & El ake Prev Sec Co Columbus Del & Marion....100} __.-- nuibee 

Coll tr g 5s 1949 ee M&S eet “sami Utes, & gj Valley Ry— ‘Columbus pone... e K% 97 
Seuth Ohio Tr—See Cin Day &|Tol {| ~~ || Ist g 44s 1941__.______ & year 103%; 104 

thern Trac—See Phila Co UtieaBe tL let ge 1939_M&Nia Co Hey. @ Li Go ($86 pal)--100 63 
South Ferry—See N Y City Ry aaa a 2 Goney Island «. R....100)n 100 
uth Jer G E & tSee Pub Ser} Corp Utica & Mo Ist g 5s 1910._J&J mn Ry & ting .......100 66 

h Sh & Bost—SeeOldColon Virginia eng ag & Power— pe RY et iS ik PE, 1 73 76 
ide el a 1924 ry 10_J&J\a ..... 94%4|| Ist con g 5s 1952_____- J&JI Sl eck Cons Trac of N J—See e- ‘ 

Southwest Missouri RR— Richmond Pass & Power Co— Contin Pass—See Phila R 

& ref g 5s 1931____M&Sin .-.-. 100 Ist cons g 5s Jan 1 1925 __J&J 87 91 ||Dallas Elec Corp ps - Ne 12 15 
Southwest Missouri El Ry— Rich Trac ist 5s g Nov’25 J&J| 1003¢\s 102 Preferred Cade kdpedices+ 100; 47 53 
Ref & ext 5s 1923_____. M&Sjan ....| 102 ||Wash Alexandria & Mt Vernon Dayton & Western common.100} 100 125 
Spokane & Inland Empire RR Ist g 5s 1955 op______-_- M&Sia 97 97% pl ie I SE i ode 116 
Ist & 5 926 opt M&Nia 93 97 4||Washington Balt & Ann El— Detroit United Ry_.......- 38 41 
omacene qi RY & tt Co ist M g 5s 1935_._..... M&N 72 73  |\Duluth Superior 657277100 30 45 
ll tr g 5s 1933 opt....J&Dia 91 93 2d M g 5s 1930........ M&N| 61 65 PR atic cer bend 100; 65 76 
SpringSeld (Mo) Ry & Light— Wash Ry & Elec g 4s1951_J&D} 81 82 ||Eastern Penn Ryscom  ..1@O0jn 11 16 
ist lien ref g 58 1926... J&Jia ----- 98 Anacost & Pot 5s 1949_ 3° AAS 5 | Easton Consol Elec ($25 pd). 50\d 25 30 

Steinway Ry—See N Y & Qu Co Capital Trac—See under Pea East Read’g El—See R’d’g Trac 

tub Rap Tr—See Phila Co City & Sub 5s g 1948_ F&A| 100 100% _— oe Louis & Sub..-..... i- 38 39 
Perk ieee ENE. Columbia St ist 6s 1914-A&0} 10934| --.-..|| Preferred.........-._-_- 74 75 

jyrac Rap Tr Ist g 5s 194 a 10156 103 Extension g 5s 1914__._A&O} 103 104% Binh h Av See N Y City is 

2d mtg g 5s 1930__._____ J&J\a 97 Metropolitan Ist 5s 1925_F&A| 108%) -.-.. A Sc Co common _..-1 40 41 
Tacoma Ry & P—See Puget Sou - Tec — Wes Tower Co—) * tH PRORRETON . £ ce neng- scarce. coon 87% 
Tampa Electric Co— Consol & coll trg5s1929_.J&Jia 98 105 Fatrin tP rca tiadSee PiilaRT 

Ist Mg 5s1933sfop _J&Dia 94 95 6%g notes tL pay g 10. J&Jia 99%) 100 t Park Trans_-__-_.. BOS cannes 8 
Tar’n W Pl & Ma—SeeN YCityRy Waterloo Cedar Fafls & Nor Ry Fed 31 St & & Pleas Val—SeePhilaCo 
Taun & Brock Ist g 58 ’17_F&Aja ----- 100 Ist g 5s 1908-1922 op_...A&O!' Basis| 544% ||Ft Wayne & Wab Val Tr..100} 14 18 
Taunton & Pawtucket St Ry— Watervliet Zuenpike & RR—|See Un'/Tr (AS) pRB SE 100) 55 65 
Ist g 58 1921 J&J} -.-.. 100 bs pany ner eniage a Hy NYCyRy 42d St & Grand St Ferry—See N|Y City |Ry 
Taunton St Ry—5s 1914. J&Jja ___- 100 ||West Chester (Pa) St Ry— 42d St M & St Nich Ave—See N/Y City |Ry 
Taylor Ave—See Un Rys (St | Louis) | Istg5s Aug | 1932_._..F&Aja 97 99 |\Frankf & Southw—See Phil R T 
Terre Haute Trac & Light— |W Chic St—See Chic dey te Galveston-Houston Elec Co 100) 25 30 
ist con M g 58 1944__.___M&N| 92 95 \West End St—See Bosto Pe ee anos nce 100} 83 R85 
Terre Haute El—5s 29. J&J'ia 96 } Geary St Park & Ocean RR.100° ----.- 49 





@ Purchaser also pays accrued int. cAssessm’t pd. d Price per share, not perct &k Last sale. n Nom. s Sale price. z Ex-div y Ex-rights 
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Stocks. Par| Bid. sk, | Stocks Par| Bid. | Ask. Stocks. Par Bid. | Ask. 
Georgia Ry & Electric Co...100} 70 | .--.-.-. ew bog Cit oncluded Rhode Island Sec-—See Sec 
ne ba wikis nh hi 77 84 42d S rae Ave...1 100 30 .-.--||Ridge Ave Pass—See PhilaRapT 
Phila R T Metropolitan Street RK...100) 26 37 ||Rio de J Tram L&P.100' 66 66% 
Grand Rapids Ry-.......-- 53 55 Ninth ae guar 6%.....--. 100} 100 130 |i/Roch Ry & Light preferred.100| 86% 90 
eS See 80 82 Second Ave..........-.- 100; 40 95 ||Rochester Street Ry pref...100| 97 97% 
Green &Coa .* ME BUR coticcesesessue 198 110 130 ||Rochester Syracuse 6 ere aes Se 
Halifax Elec Tramway Co-. 100 102 pS Ieee 42 42h OS 5S Er ee: 1 weet eens 
Havana Electric Ry..-.... 00; 33 33 Twenty-third St guar as 250 825 aw-Bay City Ry & Lt.100) 30 35 
Co RE 2 ee 80 &0344||Ninth Avenue—See N ¥Giiy K iy t Jos ae Lt Heat & Pow. ..388 34% 35 
Hestonville M & F—See PhilRT nee ‘i Aang 8 | Trac._1 20 ee. ee 80 85 
Holyoke Street Ry_.....-.. 100} 160 17 Norfolk ny, Bs Light... 26/d ..... 17 {San Fran Oak & San J C prio eaeal ” Tweens 
Houghton County St Ry =e 20 22% Northampton ( ne) t Ry. 100 145 155 Paulo Tram L & P Lt 100) 15% 156 
92%||Northern Ohio Tr & Light..100 16%| _. --|Savannah Electric Co_....- } 15 
North. Tex Elec Co com....100} 29 32 <S EERS OS Eee 50 
, eee 79 82 |\Scioto Valley Trac com. -..-. 100; 15%] ----- 
North Jersey St R aa Se & 8 =—— Ree 100; 80 ae a 
North Western El Thieee) 106 deca 15 ttl ° Electric Co......... 100; 78 80 
Preferred (voting trust)..100, -.... SO § Veeleemd ......:......-: 1 98 
ey Ohio Traction—Common...100) -.... 40 Second Ave .NY)—See N Y —_ Ry 
: 254| 1336]| Preferred............... 95 100 ||2d & 3d Sts Ry—See Phila Rap 
interborough-Metropolitan Co— Omaha & Council Bluffs....100| 60 | —-_--- ixth ye od ty Ry 
Gosgncn vot tr ctfs..._.. 108 12 1234||_ Preferred............-.- 100 .- --||So Jer Gas Elec lic Servicje Corp 
Me einhets bane ne 34% 34 34)|Paducah Tr & Lt com._-....100) ..... 15 |\Soutn Side Elev ev (Chicago) ..100 43 séboe 
International Trac (Buffalo). 100 35 BE wc thane sobed 50 uthwest Mis bie OE SLY Side 
eo, , EE 2 eR 55 60 ||Pensacola Electric Co,com..100) ~--.- .20 aenaee & Inland Empire RR— 
Interstate Rys............ 190 rare.  @f -" - eras ee 75 ae na st — 100 35 40 
Interurban Cb eee eee ee Philadeiphia Co (Pittsburgh) 50/d 3844) 38%/|_ Preferred c 70 
jackson Blee com...100) -...- 80 SR err d 40 41 pemnesels ( 79 
TSS AR SIR Co 95 senane “ae PE 50 |\Syracuse 75 
Jer City —_ : 1e Fed PSC. Citizens Traction._.....-.. d 57 60 fe 98 
ansas City Ry & Lt...... 100 34% 36 ederal St & Pleasant Val..25/d -.._- 26%4||Tampa Ele :Co 105 
pS PEORIA ES 7 76 Pittsb & Birmingh’m Tr-._ 3235} 37 erre Haute Trac & Light..100) ...| ----- 
Knoxville Ry & Lt—com...100| --.-.| --.-. Traction pref_..... 50\d ...-- 45 Prefe 101 
nm hide odd hides heed a ..---||Phila Rap Tran ($42 50pd). 50\d 14 14%4||Third Av N 
Kokomo Marion & West Tr.100| 28 36 Citizens Passenger guar__. 50|d .....|s 30534||13th & 15t ap 
Shore Elec common...100 5 6 Continen Pass RY § pd) 50/d ..... 8 129%4||Toledo pewnns Green & So.100)  -..-- 35 
Preferred old stock._.... 00} ee... 58 Fairmount Pk ad a 5Old ..... k 63%||Toledo & Indiana__....-..- Ml Aexiect «puts 
Preferred new stock._.......| -..-- 55 kf’d & Southwark Pass 50/d ..... 8 388%, Toledo Rys & a DOs ence 100 10 
Leb Val Tr com vot tr ctfs.. 50/d ...-- 10 Germantown Passenger... 50/d ..-.- s 11934|/Toronto Railway_.-.--..-. 100} 106 106% 
Preferred vot trctfs ... BO\d ...-. 13 Green & Coates Sts ($15 pd) 50 -City =~, & y & Light pre pref...100| 76 78 
Lexington n & Interurban Ry. 50 Hestonville & Fcom...- Stree City Ry 
Preferred - 50 ee Sa nciy Rapid Transit...-100 89 91 
Little Rock y Pass Ry ($23% pd)50 eee ee es 
Preferred eGray’s Fy ($25 pd)..50/d .... |k 874)/Union Pass ene ed alnen) Fila 3 ap Tran 
toad lel tion. ..... “Bo 88%! 89 ||Union StRy(New M aE 
idge Ave Pass ($28 paid)..50/d ..._- k 270 |\Union Traction of agian, 100 19% 20% 
Mass Blectric Companies _..100 guar__..... hagaaics . 275 pS Ee: 100 89 
A _ 15th Sts Pass Ry...50/d _... |k 275%4||Union Trac (Phila)—See Phila} Rapid |Transit 
Memp! nis Street Ry com....100 Pass ( 5-6 i” sakes 210 — aaneere of St Louis— 
Pref 100; 6 Onion  Treetion ($1744 paid)50\d 49% 750 Sommen, voting trust ctfs.100 21 
Manhat Elev By id ae-g 138 140 West hila Pass guar_.....50/d@ _..__ k 217 LS ee eee 100} 61%) 62 
Met St RR—See N Pittsb & Birm—See Phila Co. nited Roe & Elec (Balt) com 50\d 104%; il 
: Migwo West Side El I Chie)-- 00 ae Fe Portland (Ore) R L&P, com}00 58 = nited Rys Investment Co.100 = 16 
Milw Elec Ry & a pret2100 95 Presidio&Fer RR(San Fr) 22100 | eee United Trac—See Phila Co 
Montreal Stree id acenmated 100, 178% ence rities United Trac & Elec—See Prov |Sec Co 
Nassa my eer yn Rap Tr nited Trac & Electric...100) 94 98 |/WashingtonAlex&MtVernonl00} 45 50 
Nashville Ry & Light...... 100! 22 -----||/Public Service Corp of N J_. 81 82 ash paltiepom SAsnaeees 190} 10 10 
a 100; 64 --.--|} Camden c Sub ( ne aspen 14 Ry & EliCocommon..100| 34% 35% 
pad Bedford & Onset Ry ---100 ictal k 32 Conso! c 0 eH 68 69 pen he 824%) 8 
Inv & Sec poet gu 100; 74 79 Jer City ‘Hob & Paterson ..100 25 45 Leberg o> Water Pow Co.100|} 120 135 
New ah s & Light Co....100 12% 13% tek Jersey Street Ry...100 ee! Sane West t Ry—See Boston Eliev Ry 
Seabitewetnonad 100' 30% 33 Rapid Transit St Ry Co...100| 235 245 “a-- ‘Ohie y Reets....100} ....- 19 
Nee ferred Cit; » ee ersey Gas Elec & Trac .100) 121 123 DL. <2: keen teuded seeek x 54 
Bleecker St & Fult’n 1 Ferry 100 18 24 t Sound Electric Ry...100| ..... 37 i: West Penn Ryscommon....100} ~.--- 37% 
Bway & 7th Ave Guar----100 110 130 _ | lapeGaapeirae. 100} 86 7%4||_ Preferred .....--.. --..- mal F296) scane 
Central Crosstown 7%__.. ees 90 130 Raliways Company General_.10\d 4% 5 |/W Phila Pass—See Phila wy" = 
Cent Pk North & East Riv. 60 100 St Ry—See Public Ser! vice Tp. Whatcom County Ry & Lt..100) 38 40 
Semopher & Tenth Sts. -100 85 120 |jReadin p Traction MLSE Boe 2 | ...-. Preferred _._----..----- BON) Sens 87% 
pny "ee eae 00; 240 260 City > See: 50\d 150 155 ||Wheeling Traction. _.....-- 100 een 75 
42d St & Grand St Ferry._.100' 225 300 Fast Reading. Flectrie Ry_.50\d 75 eae. innineg Flectric Ry ------ 100| 171%) 171% 








a Purchaser also pays accrued interest. d Price per share, not per cent. 


k Last saie. n Nominal. s Sale price. z Ex-dividend. y Ex-rights. 













marked are flat prices, 


MISCELLANEOUS SECURITIES. 


Prices marked (a) indicate that the purchaser has to pay accrued interest in addition to the price given, Prices not 






























































































































Bonds. Bid. | Ask. Bonds, | Bid. Aak. i Bonds. Bid. Ask, 
GOAL, IRON & Br BONDS. | LackSteellst g5s’230pto’06 A&O} _. ..| 95 | Union SteelColst5s’52gu J&Da 99%) 100 
Ala Steel & Shi yy ey, Tenn| CI & RR | 5% gnotes 1910 0pt....M&Sia 93 9414||0 S Steel Corp— 
Beech Creek Coal & Coke Co 5% g notes 1909 .....- M&Sia 95%) 96% Col trs f 5sApr’ 51 op ’11Var.ja 11134) 113 

Ist sf oe g oe 5s 1944 op’07J&D| 72 75 Lehigh Coal & Nav—4s’14Q-J) 102 | ~-.-..- || Coltrsf 5sApr’ 51 not opt Varia 11144 113 
Bethlehem Steel Corporation— | Railroad, gold, 4s, 1914..Q-F]/ 98%) --.-. || Coll sf g 2d 5s’63 op’13_M&N;} 100%] 101 

Beth St 1st ex '26gu J&J| -.---. 83 | 6s extend to 4s g 1914_..J 9634) -..--) Vandalia Coal— 

Beth St pur m Aug "98 Q-F/ 114 | ----- i Consol mort 7s 1911_.._J& 107%} 109 | Istsfg 6s 1930 opt.___- J& -.-| 106% 
Bon Air Coal 2d ser 6s =“. 105 108 || Gen Mg 4s May 1924__Q- 102%) -----|| Victor Fuel—listsfg5s ’53- Jason’ = 90 
Buffalo Iron a t... AS Epi &O} 100 102 jj Funding 4s g July 1 1948_J&J} 100 -|Va I Coal & ry" wee 1949_M&S| 96%) 98 
Buffalo & Su | Maryland Steel 1st 5s 1922_F &Aja 101 | Webster Coal & Co 

ist g 5s 193 — Dee 0 707 J&D) 97 = osong Riv Coal—6s 1949 A&Ola 11134} 112 i ja sf g 5s 1942 “? aide M&S} 84 $84 

Deb g 5s Jan’26 op 1910M&Sjia ___- IN Y usd &WCoal-6s ’12_M&S} 98 | ----. iE a LIGH], GAS & 

Clairton Steel g 5s ’09 to 13 JEsb 545% 1% INY ewi kes- B Coal 68°33 MEN} 10 | ----- WER RONDS. 
Gol Fuel & Iron—5ssf’43_F&A| 9 | Nova Scotia Ly a arr... Elec coll 5s 2007 F&A| 69 70 

Conv deb 5s 1911______. yO Seine: | Ist Ms fg 6s 1932_..._- J&J) 104 109 oer Lt & Tract 6% notes A&O} 110 115 

&IDev 5s Ap’09(c. -) By | e Spee || Consol g és Oct * ore A&015} 101 10334) Ati’ta Gas Light 5s g 1947__J &Dia 100 econs 

Col Fuel Co 6s gen kL _ & eres |\Pennsylvania Coal & Coke— ||Baltimore Electric Co— 

Gr’d Riv C&C g 6sJ’ly’19 neo i eee || Istsfg 5s — 119320p_J&J} 90 9435) Ist g 5s Jan 2 1939____- J&J} 87%) 89 
@olorado Industrial— Cons ist & colltrg5s’53M&S| 38 Bay City Gas Ist g 5s 1920_J&Dja 95 98 

lst at gu 5sserA &B ’340opF&A} --... 72 (Penn Steel Ist 5s 1917_._.M&Nia 100 |k 10246) Bay Counties Power 5s ’30_M&S} 102 | ----- 
@ol& Hock C&I ist g 4 17 J&Jila 78 90  Pa&Md Steel Cong 6s '25.M&S$} 111 112 | Binghamton Gas 5s 1938-.A&0O} 95 100 

Coll trust gure m &msf 6s |'Pitt-Buff istsfg5s8’340p’l4J&J| 10134) 103 |Binghamton Lt Heat & Power— 

Oct 1956 red_.._____- J&Jia 95 101 }4|/Pittsburgh Coal Co— | 1st 5s July A —_ ot. 13h os whee’ 1 
Gonsol Coal (St L) 6s 1911 M&Sija --.--- 100 | Istsfg5s 1954 0pt_____- Ja}, ...-. |Boston ElL1 m 5s ’24.M& 108 110 
@onsolida Indiana \PWh& L ECoal istm4s’31J&J} 15 . | Bridgeport ‘Gas L as 1952. Jase 85 94 

let s f g 5s 1935 opt.J&Dia 82 87 Pleasant’ Val Coal 5s 1928._J&Jia 85 ----- | Bronx Gas & Elec— 
Consolidation || Republic Iron & Steel— se ) aa J&J 

Ref g 44s 1934 Opt...M&N| 92 93 || Ist &colltrg 5s’34opt-A&0O} 96 | ....- || Brookline Gas—5s Augl’13 F&Aja 100 | ..--- 
Gontinent | *Surehen & Pitts Coal & Iron— |BkI’ nUnGas!\st con5s g ’45 M&N 

lst sf g 58 1952 op '06..F&Ala 95 100 Purch-money g 5s 1946-M&Nia 100 | -__-- Deb 6s elon oy 1907) M&S} 137%) ----- 
Dominion Coal Co, Ltd— \|Sloss Iron & 8 Co 1st 68’20-F&A| 101 106 || Buffalo City Gas g 5s 1947_A&O) 

Ist sf g 5s 40 op 1910..M&N| ----- 91 | Cons 44s 1918_______-. A&Ola §8 9214 || Buff + Ble R eee 2s 39. doe: 

Dominion Ir & 8 - 1929_..J&J| 77%| 78 |\Somerset Coal 5s 1932 opt_F&Aja 86 92 || Buff & Niag F: 
Fai ae 92 |\So. Steel ist sf g 58°30 opt_M&Nia oti, > ecsmsllie lst g 5s Mase ioliih star ninavida T&A 
98 99 34 ||Sun Crk Cocol tr sfg58’44.J&J| -.-.- 80 ‘Burlington jig ® — Light © 
ee eee Su nday ag AO 12_J eee ot gu ino das EE aecsiaie 
ooo Susquehanna Coal 681911_.J&Jia 98 | -.--. Butte aK & Po wer— 
(Temple r 1st & col treds’25-J&Jia 983s) 100 ist g sink fd 58 1909-51_J&D 
ae Ea 99 |TennCI & RR. Geng 98 99 ¥4)\Cal al Gas & Elect Co 
wha & Hocking C & C Co— 
suet "51 So 706__J&J) ----- | AlaSteel &Shipbuilding— | | __ |\Chic Edison Deb 6s 1918..J&Jia 100 | ----- 
Le Belié iro Works— Ht guar fol -----|| Deb g 5e 1910 guar. -_-.-. 

“5 mg ‘08 ; Dee 1924_...J&Djas102}4} 108 || Cahaba CMCo Ist6s’22_.J&D) 106 | 108 || 1st g 5s July 1926 op 10 A&Oja ----- 

| De Bard C&I Co 6s1910.F&A) 100 1 ----- 














Purchaser also pays accrued interest. 





















b Basis, k Last sale. nm Nominal. ¢ Sale price. 
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MISCELLANEOUS SECURITIES 45 
{ 
Bonds. Bid. | Ask. Bonds. Bip. | Ask. Bonds. Bid, | Ask. 

Cleveland Elec Hluminating— Nat Light Heat & Union El Lt & Pow Co of St L— : 

st g 5s shy aes F saci a 99 105 pad t, Tet das 1935 31935 M&Sia 85 87% 5s Sept 1 eae M&Sia 99 ation 

cote ce apri ible” Aa&Ola 03 | or GityGee Pars eaeatoe 90 | 98 Bet otes Janis'Oo, Jao 15 (0100 | 10036 

pri 1919... a Ola % & no anl15’09, -|a 

Qolumbus Elec 6s 1922_.._.M&N/ 102 105 G&E ake e rete 87 90 ||Union t Heat & Pow, Ce. 
lumbus Gas Co Ist 5s g’32 J&J\a 490 101 ||\Newark Gas 6s Apr 1 1944.Q-Jia 127 128%4)||__ Ist 4s 11 18...M&Nia 85 93 

Cofamebs = ie.) 2 -) Newark Conpoldased Gas United Elec a6 f * homer alt— 

gs ie ashied A& 90 95 Cons g 5s Dec 1 1948.. J&Dja 104 105 Ist ne pt 29_._M&N bate 92 
Com*wealth lec bs Me 43 M&S : 101%; 101344)|N Leadsn G& Elec g 58°27A&0} 102 | __... Unit Elec AN Ia 1949. J&Dia 66 _ 67 
Coens —— (Mich 2d m 5s 1929.....-.... A&O|; 90 | .«.-..- United Elect: +4 Securi 

5s Dec 1 1924____- 96 98 |New Milford PowerCo (Cony Coll tr g 5s 1933 to 19387_F&Aja 97 99 
Conso Gas ‘st Balt 6s 1910. 12 103% casi Ist 8 fas OS Ala 98 101 ||United Gas ec 0} a 
hig 09 110\|\N York City—Consolidated Gas Ist coll rg 58 1922__....J&J| 95 97% 
Gn 4 Wey} ao oan 283 93 94 Conv deb 6s 1909______- &J| 147 148 ||\United Gas & El (SF) 5s’32J&J} ~--.. 100 
iis tree opt 07 J&Jia 93 96 6% notes 1909._...__.- Ala 100%} 10114||United lllum Co New Haven— 
Gold stts 4 s 1013 op J&J\a me 1: wanes N ¥ Gas Elec L H & P Co— Ist 4s Feb 1 1940._____- F 88 oats 
(Balt lst g 5s Dec 1 1948_._.J&D) -.... 10234||Utica Elec Light & Power Co— 
& ease Tee Pr; at 5 75 76 || Pur mon col tr 4s 1949F&A 83% 85 Ist g 5s Jan 1 1950______ J&Jj@ 100 | 12. 

Consol Gas N J—5s ¢ eo a 85 90 | Ed EL MI,NY ist 5s’1O0 M&S) 102%) --.-- Utica Gas & Electric 

Consolidated Gas fot a. unider N |Y City lst con g 5s —_ ..--J&J} 104%) 112 Refg & ext 5s 1957_--- -- J&Jia 95 98 

“ent Gas Pittbureh)— Mt Morris 5s & "40M&Sia 97 103 valeg Counties Pow 5s’30M&N| 96 | «-.... 

nancial F&A) 95 98 || Central Un Gas 5 5s g’27._.J&J| 96 100 ert (0.) Gas yr —_— 

oonsiu L H & P Co (Eliz, N Hs | Equitable Gas Ist 5s’32._M&S} 101) -.--- “ist g 5s 1935 opt 1910-- Aso @ --2.. 100 

sea I es eee New Amster Gas 5s 1948 _J&Jia 95 98 /||Ventura Co Power Ist 6s’36Mé& 9734} 100 

Dallas Gas nist eee op.M&Nia __... 96 | NY&ERGas—Iistg5s’44J&Jia 98 103 ||Vermont Power & ite— 

yee Electric Co— | of Ee" See J&J\a 87 94 [st g 5s 1927 gus f_____ M&S! 95 100 

5s 1921 opt. 1906..M&Sia 96 | -.... | NY& Neca Lighti ng. Washington Gas 4s’ 27-29. J&J| 9834} 103 

nat as&El—ist g 5s’'49 M&N| 87 90 | Gen g 4s 2004_______- J&Jia 80 85 6s Certfs Ind ’23 op ’08..J&D} 106 108% 
Prior lien g 6s 19180 "08 A&O\a 99 101 || Northern Un Gas 5s1927M&Nia 85 91 ||Westchester Let Ist g5s’50J&D} -..-.- 102 

mrt rl g 5s’23_J&J 9934; 100 || Stand’d Gas—list 5s 2. — a 100 104 N Y Sub Gas—isteoe 49M&Sia 99 102 

1913 to 1917 * tJ&J) ..... 95 ||N Y & Queens Elec Lt & Pow— |Western United Gas & Elec— 

Detr Gas con Ist g 5s "1 eer lst cons g 5s Aug 11930 F&A} 89 95 || _Isté&ref 5s g tole to’50_.F&Aja 92%) 95 
Detroit Edison ist g 5s °33_J&Jia 974%) 100 |N Y & Queens Gas— |Westingh El & Mfg 6% notes’10ja 92 98 
Buluth Edison ia lst & gen = g ran opt Fah  eree Beets Se | Walker Co Ist g 6s amis --409 a@ 92 100 

lst gsf 5s Mar 193 -M&Sia 96 | -.... NY & Rich Gas < ee : a 97 Conv sf g5s’31 opt 12..J&J| 84 84% 
Buecne Lt 4 Pow he oliet a NY ay BT TY e' Sub —" Wilkes-Barre Gas ~) eerie Co- 

sf 1956. & 92%, 95 Gong. O68 1013 .. 42.05 « M&Sia 100 | -.--- Cons g 5s 1955 opt. _-_-- J&J\ --.-- 98% 

Edison Elec t Pctts 5346 A&O| 106 108%||N Y | Sub Gas—See WestchLt Williamspt Gas—teh 5s’39F&Aja ....- 100 

Edison Lt & Pow (S F) 68’21Q-F| 102%)  -.... Niagara Falls Power 5s’32.._J&Jia 9234; 9354/| Willimantic Gas & Elec Lt © 

Electrical Securities Corp— | Deb g conv 6s 1910... Ad&Ola 9154| 94 | Ist 5s 1923 0p 1913.._. J&J| _--.. 102% 
SS Hf 05 Se TOES ov at EA 90 93 Can deb g6sSerA conv’11A&O\a 915%; 93% Saingten, DAO Fé Tee 
Equit Gas (Memphis) 5s’29M&Nia 96 100 Can deb g6s Bn-conv’l4 M&Nia 92 96 ey sieeapliliee ss A&Oija --.-- 100 
Ejultable ye] & Electric. Utica, Can deb . 6s SerC 1914.M&Nia 92 96 wy om alley Gas & Elec— 

g 5s Pian eee: A&O\a100 | _____ Niagara Light, Heat & Power— g. van nent 1910 J&J| 84 88 

Equit Ill Gao Phila LS ‘- Fg 107 110 lst mort fF ~ ae M&Nia __._- 102% TELE mae’ TELEPHONE 
ansville Gas & — Cons & re 5s '25 opt - M&Nija _____ 100 BO 
lst g 5s. 1932 opt 1912. "jad a 94 98 ||Northern ate ta, 5s 32_J&D) 92% 96 ||Albany Home Tele "6s ’27__J&Jia 90 95 

Gas & Elec Co of Bergen |North’n Westchester 55. JeD American 7 ¥ Teleg ere 
Cons g 5s 1949____..--- a 95 100 ||__ Ist con m g 5s 1955-_-_-_- 81 87 Coll tr g 4s 1929________- J&Jia 88%) 89 
Gen 5s Nov 1 1954__--_- 85 90 ||North’n Westchester Conv g ey 1938 ‘ - Dm M&Bja 92%) 92% 

General lee 348. 43 opt F&N| 80%) 83 Coll tr g 5s, 1938 a. . Mes Bh) sscc>. 97% gold notes ..---J&J\a 100%) 100% 
Conv g 5s 1917...-..-..-- 12644; 127 |\North Hudson L tH& Ho- Bal ‘ezephone of Canad 

Gr’d Rap Edison 5s g 1916M&Nia 95 97 ken, N J 58 1938. A kOe ar Deb gold 5s of 1925 ____. A&Ola 102 103 

Gr Rap Gas L Co Ist 5s’15 F&A) 94%) -.... North Shore Electric Co— Cent Un Telep 6s 1909-16 ..J&Jj@ .----) ..... 

Guanajuato P & Elec Ist g 5s 19220p 1912._.._A&O\a 94 95 5s g Jan 1 1909-1919 ____. pS RRS Beet 
ist sf g 68 1932 opt....A&O) 95 101 ||Northwest’n Gas L&Coke (Chic) Ches&PotTel cons5s’ - J&J| 103 104 

Haverhill GSCo ist 5s ’29_J&Jia 90 95 g 5s Dec 1 1928__-____. .F a 94 96 |\Com’cial Cable—4s g 2397.Q-J| ----- 90 

ree “We roe Norwich (Ct)Gas&E g 5s’27_J&Jia 100 | -..-- Cumberland org Tel 

lst g 5s Jan 1 1927 eS - salle aaa 9634||Norwich (NY) G&E 5sg’31 M&Sia@ __._- 95 lst sf g 58 1918__...._.- J&Jiani0l 103 

n 49. 10444)  .... |}Oakland GL&H 2d5s 1916- nar 102%) ----- 5s Feb 1 1920_____- F&Alan 99 100 

=. River Electric Co— Ogden Gas 5s 1945_.__-_-- M&Nia ..... 91 ||\Cuyahoga Tele ep fe 581919_._..J&Jia 77%| 783% 

5s Dec ’18 ‘31. -M&Nia ....- 70 |/Omaha Elec Light & Power— Home Tele Teleg (Los An- 

Biudeon ver Elec Power Co— Ist g 5s 1933 op 1908.._..J&Jia 96 | -..-- prise a0 ey 5s 1933. J&J\a 80 86 

g gu Ss Jan 2 1944..F&Ala __ .._ 60 ||\Omaha Gas Ist cong 5s’17 F&Aja 94 95 Ist refg 5s 1945._..._-. &J\a 79 

ans ver Gas & Electric Co Ontario Power Company— Kan C Heese Tele 5s ’23_.J&Jia 82%| 83 
lst Ref g 5s 1929_...__ M&Nia 95 100 lst g 5s 1943 op to ’13__.F&Aja 92 95 |\Key. Tel ist g 5s’350p 3 | 97% 

Hudson Ww Pacific Gas Impr—4s 1930.Q-M| 82 |§ 8734)|Kinloch sane Dist Telep— 

Rigg 5e guar Jne 15 35 A&O\a 70 75 ||Pacific Light & Power Co— lst M 5,58 ier? J&J\a 86% 
Hudson Riv Water Power Co— ist g 5s July 1 1942 ....J&J) -...- 95 ||Kinloch Telephone 6s 1928 F&Aja 1044 105 

1st g s f 5s 1914-1929...M&Nia 70 80 || Guaranteed ..-........-.. 94 100 ||Louisville Home es 

Indiana ting 4s (w i)...--- 53 60 /||Paterson & Passaic Gas & Elec. lst and Telep & Satna tea J&J\a 60 69 

indiana & Michi Consol g 5s 1949______- M&Sia 101 31023}4|| Maryland Telep & *Teleg— 

1st M 5s 1957 opt -.---- a 92 96 Pawtucket Gas 4s ag eee iD 4ucen bt) 5 DS iain bbs Sut &J| 95 98 
Ind’sGas—lst con g 5s’52_A&0\a 89 95 |\People’s GL & Coke, C | Met Teleph & Tel 
Jackson Gas 5s g 1937 _-__-- A&Ola 85 93 lst con g 6s 1943______- &O} 117%) ~.... ings’ May 11918____- __ _M&N an101 | 102 
Kans City(Mo)Gas 5s’22_.A&0O} 94 |  .._.. Refunding gold 5s 1947 - ys 102%| ~..... Mi 4 Kay ea! 1924_F&Ala 95 98 
es ys 6s 16M&Nia 80 91 Chic GL & C Ist g 5s ’37- 10244] ----- wey tt & Te! 

| Seen J&Jia 70 75 Goneum Gas Ist g 5s 9638D 101 103 

Keneeee Gas & Electric Co— Mutual Fuel Gas g5s’47M&N| 100%) -..-- ben hae r 1916; 

lst g 5 suse 1 1910-’30_.J&Dja 100 101 ||Peoria Gas & Electric Deb 5s 1919-_- 
Co Elect a t & Power— Ist g 5s 1923 op 1908... J 97%) 101 4s Jan 1930. 

lst gold 5s 1937-......- &O} 102 105 hila See under St & Elec R,y Securiities. NY & N J Telep 5s 

Purchase money 6s g 97 A&O!} 110 111 ||Phila Elec—Tr ctfsg4s’49_J&J| 68 oi N Y & PaTelep & 

Bklyn Edis Ill cons 4s’39 J&J| 88 92 5s g tr cert Ape 1 11948 _.A&O} 101 101 lst gold 5s Feb 1 1926... F&Ajan100 
Knoxville (Tenn) Gas Portland Ore) Gas 58’51_.F&Aja 98 1 Gen 8 Fd g 4s Nov 

5s 1933 op 1913 ..-A&Ola ..... 96 ||Potomac Electric siower Co— Pacific Telep 

w - e Gas g 58s Ma noes * -F| 101 101% jst g Se 1929 *BSa oa Bit the De &D} 105 -----||_ lst& coltrafg5e’370p’22J4&J|; 96%4) ..... 
Ref & ext g 5s 1934____. Dt nai 101 ms m g 58 193 J&Jia 94 96 ||Postal a of Texas— 

5% g notes 1911 opt ’06-. R&A | Ree (Peers: Quine nity) G&L bel 1929. M&Sja _...- 100 ist s f gu g 5s 1928______ J&Jia .....| 100 
La Crosse Gas & Electric Reno tN (Nev) PL & W 65/44 3&3) ----- 103__|| Rochester Telep lst ¢ 66°20. 5&J/a ----- 100 

lst ae ay ye 21 op ’11_J&Dia ____. 100 -_M& 100 101 Gen 5s 1983._._..-.-..- 65 75 

Gas & Elec Lt— Roo = 44s "20 0p" 1. as in 95 99 ||South New Eng Telephone— 

lst M g 5s Feb 1 1920__.F&Ala 96 984|| Rome yl 3 an 1 1948..___ ae 
Los Angeles Edison Elec Co— Ist 5s g 1931_.........-J&Dia ...:. 95 ||Toledo Home Telep 581922 J&Jia 84 87% 

Ist &ref g 5s k, o 07. -M&Sia 97 100 Rutherford é Boiling Spgs $0: — City Telephone Co— 

a gaa case cacia tna oe eee: a 3088 14 oF 3 '38 toe nonndl “eéaoe 

5s Jan 034 ...5J43} ..... 101 Ff ~ ik i1éman @ <cane 100 z 8 8 Teleph be |, Meyer J&Jia 75 76 
me... Ane eles Lt Go guse'24 | ei 100 sede, Gas Ist 6s 1937_J&Jia 85 90 &TCol tr st 58’°32_J&Jia 95 | ..... 

— e le Lighting C 20— St P Gas L—Con ex 68 ’718..J&Jia 101 | -.... wE%, g notes May.1 1900. M&Nja_100 100% 

a 5 he klar bet eS terete lt tee J&Jja 102 105 Wess Union. 

Lowell 1LtCor Ist 5s g’14 J&Jia 100 101 Gen g 5s 1944___._____- -M&S a 92 95 paseral § ny cur 68 1938_.J&J| 8734) -...- 
Madison Co (NY) Gas & Elec— San Diego Cons’d G Fae &REM4 4¥4s Sera M&N| --.- 88% 
Ist g 5s Jan1 at 2 opt - aes Deane 96 c.. refg 5s Apr ’35 0: t...QJ 85 90 Spar 6 te OOD 2SerA M&N| 80 81 

nGas&Elec O\a 99%) 106 cisco G t— ual Union 68 1911 _M& 99 101 

Madison River Pover— “Gen m 44s 1933_--...- Mé& 90 92 Northwin A g ions 1934_J&J\a 91 95 
ist M 5s 1935 gu opt....F&Ala 94 96 (Seattle Lighting Co— Ss. 

Mankato Gas & Elec L’t Co— Ist g 5s 1944 . 1910_.__M&Sja 96 | -.... aatiiioa Water (Tenn) 58’°00J&Jia 99 100 
lst g 5s May 1 1920 opt_M&Nia _._.. 10234||\Seattle-Tacoma Power— Co ES J&J\a 99 100 
Corns & refg 58 ’35 opt..M&Nia~____ 100 1st 58 g 1925 o 1910 _J&Dia 95 | ..... Birmingham(Ala)Water Wk 

Memphis Light & Power— set Un t re Ltg-— id 58 Aug 1 1939____- eseee| 100 
Ref g 5s Jnly 1 1930__..J&Jla 96 38 g 4s Dec 1 1943___._- J&Dia 63 | - 68 /||Blue Lakes Water ist 6s’°38M4S mens 

Mexican u ht & Power— So.Bend & Mishawaka Gas— City Water (East St Louis, Ill 
ist g¢ Ss 1083. 8 f.......- F&Ala 86%) 87% mos te.1086. om. * alll J&J\a 95 97% ew m g 5s ’45 0 soe cannes 100 

Mil Gas Light—ist g4s’27M&Nia 89 9144||Suburban Gas Co o Consol Water S of Uti 

Gas—Cons 6s 1910-30M&Sia ...-. 100 Ist s Wa Apri'6200/07 A&Oja ...-. 95 ist g 58 Jan 1930...._- J&J\a 94 96% 
General Electric Co— wer ater Let & — Contra Costa Water 681915 J&J; 99 | ~.... 

Consol g 5s Dec 1 1934._J&Dja 97 98 lst 48 May 1931 __-.__- Nia 60 | ..... Gen M 5a 1915......__.. J&J| «--.. 92% 
Mo Edison Flec 5s g 1927__F&Aja 975%%| ---.. Syracuse Gas g 5s Jan ’46..J&J\a 100 | -..-. Denver Union Water 5s = J&J| 93 96 

Mo Elec Lt 6s 1921__..-Q-Mja 110 --.--|\Syracuse Light & Power— Hackensack Water Com i 

uri River Power Col tr 5 ae J&J 65 72 Ist g 48 1952 Bont $1912. &J O64 1 was 

Ist g 6s 1920 opt es -M&Nia ..... 105 ||Syracuse Lien’ 'g Apna See Te A wees ingpangere * ter Co— 

Monongahela Light & Pow Co— Tacoma Gas Light 2d & Jul r TOIL. ery O100. 1: cuscu 
ist g 5s June 1 1949 __.J&Dja 101 1024) to: 1 19e8 - - ORIG ~ cane 96 }4|| Lack Valley fog Fh __ RF (erode 

Montreal Lt, Ht & Power Co— Toledo tine Elec & Heat— Louisv Water Co “0. Pan 8: 800 1 emeen 
Ist &col tr 4 44s’320p’12_J&J 93 96 Con Ist g 5s 1935_._._-- A&Ojla ..--. 75 CIDE Vcikne ndnicednitl Jad 100 
Gold 5s 1933 op 191 A&Ola 98 100 ||Topeka Edison g 5s Sept 1930 Metro Water, K C, 48 1919..J&J; 40 50 

Municipal Gas & Elec. Roch- - red 1915- _J&Jia 90 95 || Morris Aqueduct 4s 1915. F&Ajan _...| 100 
Ist M ¢ 4%s 1942 0n'1? A&: la 93 6 Trenton G é& Ei Co ¢ 53"49.M&S\a ey Sas N Hav Wat conv deb 4s’ 16 Jadla 360 | | :csees 

Nassau Lt & Pow Ist 5s’27A&O\a 96 734)\Troy Gas 2d 6s 1923... .. &Aja -.... 105 ||OaklandWaterCo—5s g’d’15J&J} ----- 90 

Consol 5s 1939... .-._-- &Nia 106 | «--.- 
@ Purehaser also pays accrued interest. b Basis, k Last sale. mn Nominal. s Sale price. 






























































































































































































































































































































MISCELLANEOUS SECURITIES | VceL, LXXRVIL 
Stocks. Par.| Bid. Ask. Stocks. Par| Bid Ask. Stocks. Par.| Bid. | Ask. 
Per |share Per |share. || Per |cent. 
Ww onctaane 2 gees acide REAL ESTATE TRUST AND Southern Au Tel (Cust) = 85 89 
Webb 5 ae ---100} 80 105 LAND STOCKS. Sor cere & ‘elep..100} 108 112 
Whitney Mfg Gort ee Sedans 100} ..... 140 Toledo H ane 2 T me....100) 70 75 
Albany Trust (Boston)....100)a 80 90 ||US Telephone Cocommon..100)d 38 45 
MINING a re. Annee Realty Co_......-- = 105 115 | Pasleee......------. 75 90 
A bs Sal d i aes” PSE 15 ||Western Telep & Teleg Co__100 Bt Be ect 
y .|| Barristers’ — Tr one). 100 a 65 Te 2 Been tced..------- oa Ey een 
y 9% ee ares Bost ---100j@ _.___ 85 ||Western Union Telegraph..100| 55 56 
96 Trade ag Te TrCBos)100la 95 100 
DE ccnacihaaaminbsicadoct mdeoal’ neonate tr Gord Rent Tr (C a See. 1 oneat 
38 osto! Boston) -_---- 3 3% rere, GUARANTEE & SAFE 
y 8154|| Boston Tr ( -1 @ 1030 | 1070 DEPOSIT STOCKS. 
Am Gold Mining Co (St L)...10\n 5c.)  ____. Boston Stor Wareh.(B --100)a 102 105 
d 25 28 ||Bromfield hey (Boston) -100)@ ____- American Surety .--------- 50) 157%] --.... 
? 25 49 }4|| Business Real Tr (Bost). Ree 7 ||Bond & Mortgage Gessentas 100} 295 305 
SE ~cscnccqeésoenéee 25 3% 4% Central 1 Building Tr (Boston)100/a _____ 100 ||\Casualty Co of America =~ aa 110 125 
NR SRIRESePR AS E EI 25 60c 80c.)|Century Sept 180 190 ||Chicago Ry & Trust Co. 110 111 
pS rr ae ok Bae Chicago R E "Trustees (Chic) i000 ete a 775 oy. (aeay, N ¥).100 2 EE ieee 
Atlantic. ._......-----...-.25} 14% 154||City Associates (Boston) -- -- 500 550 Colusntia Ti le (Washington) 5i@ 3 | ____- 
Balaklala Copper.....-..-.-.10) ._._. 8s 2 1-16)City R tees (Chicago)1000} ____. 850 delity & Deposit of Md. 50/d 125 126 
Batopilas Mining-..-.-...-.-.- 354 34||\Claverly Tr (Cambridge) -- _.500\a ____- 480 Kentucky TEE suits wee o's | i Se eee 
Bingham Consol! Min & Smelt. 50 40c. 60c.||Congress St Associates (Bost)100)a 90 99 ||Lawyers’ Mortgage Co-_-_.-- 100} 197%! 205 
Bonanza Development Co-_-- 50c. 60c.||Congress St ‘i Tr Pogvon 100 _ Weed 75 Louisville Title.__._...-..- |. ee 102 
Boston Consol pper Gold Copley Su on Wharf Bost)100\a 90 100 pat hd Casualty Co_.._.-. 25\d 66 67 
woe J Co Ltd Rects....-. £1 13 1874 |(Coy roy uare Fe ( oat} loole epuiienda 70 || Mort; St eee 100; 95 100 
Britannia Mining ......-----.1] -___- 1 a B aes Ties t (Bost)_100)a _____ 80 |\Nashville Title Company...100) 80 ‘90 
British Columbia Copper -.-... 5 7% 8 Delta Bula Bldg Tr Gone ere ia ings 55 National, Safe De Coot i i ft) eee k 145 
Butte Coalition Mining ---.-.- 15; 27%] 274||Dwelling House Assn (Bost)1000\a 600 700 ||National Surety Co_-_-...-- 1 | eee 
Salumet & | SSeS 10} 124 125 ||East Boston Land (Boston) --_- 5% 6 ||N Y Mort & he 138 143 
Salumet & Hecla_.....-...- 25) 665 670_ ||Ensley Land Co_____...-_---- 3 4 ||Real Estate Title Ins(Wash)100} 80 |  _._. 
Gentennial _..-......----.-.- 25} 341%4| 3434) Essex Street Trust ti ~ et a 70 80 ||Rhode Island Safe Deposit -- Rt eee 
Center | Creek Mining Co_._._- 10; 1.50) 2.10)|Factory Buildings Tr (Bost).100ja 80 90 ||\Safe Dep & Trust Co of Balt_100) 435 450 
I nS ie risishatuneiene = 3 3% y Associates (Boston) -----_- a@ 3500 | 3900 ||St Paul Title & Trust Co-.-_.- ae 20 
Columbia OE Oin 8.50} ...-. aymarket Trust ity 70 80 ||Title Guar Trust (St Louis).100} 44 | _ ___. 
Consolidated Mercur Gold -.- 8 42c. 44c.||Hotel Bellevue Trust (Bost cana 40 ||Title Insurance Coof N Y-...100] 105 115 
Gopper e Consol ee | 80 80 }4|| Hotel Somerset Trust (Bost) 100)a -.... 70 |\U S Casualty_......-....- ae 200 
0 e&C mane acne 2c./| Hotel 1 i. Soames (Bost) 100)a 95 106 ||US Fidelity % Guar Go (Md) 100} 110 115 
Cripple Creek ‘Gonsoildated 2221 3c.) 34c.||Hudson Realty -___-...--_- 100} 100 110 ||US Title Guar & Deere io 109 100} 60 80 
Cumberl Copper 5 8 8% Huntington n ¢ am Tr (Bost).100\@ _.__. 85 ||Wash n Safe Deposit Co 100) ____-}  _._. 
lestaroas 10 ||Journal Building ay emesiaee --_-- 50 || Was! ) “ais rt set 
esac 7c.|| Kimball Bullding Tr (Bost).100)a 45 55 Westch ¢ “& Bronx Tit&MtgGui00) 145 150 
1} 6%c.| 7c.||Lovejoys Wharf (Boston) 100j@ ____- 100 
100; 99 102. ||Manhattan Beach Co_--_---_- 1 2 6 
Dominion Mo od (new) -.... 10 2 2 3'|Merch Real Tr (Boston)i000la 600 800 MESCELLANEOUS STOCKS. 
Douglas Copper-.--.-.-------- 5 3 4 cipal Tr (Bost)100ja 90 100 ||A Booth & Co _..._.-..... 100; 22 2434 
Elkton Consolidated aceanouns 1) 59%c.| 604c.|/Old South Bid ( ) pi Pee (eee 100} 85 89 
PE. cciusumaconness = 2 2 dock Trust (Boston)_...100ja 70 80 ||Adams Express -_.-.....-- ie ee ee 
OSE eae 38%4c.| 39}4c.|| Pemberton Bldg Tr (Boston)100/a 55 65 ||Alaska Packers’ Assn ------ a 
Federal Mining & Sinelting 100 80 95 co ¢ >) Saeage Tr (Bost) 100)a@ ____- 8&5 ||Albany Safe Depos & Stor..100) 115 j —_-_. 
ES abasic conde 81 85 ngs Tr (Boston).100)a _._..| 85 ||Albany Refin’g & Wareh’e. 100) 40 50 
Franklin (L 8) ae 144%) 14% Sy bcya RETr {Bos}! 00ja 90 100 || Allis-Chalmers Co 100 12 
Gold Dollar Consolidated ____. 6c. 7c, ate Associates (Bos)100\a 80 95 Prefe: 36 
Goldfield Consolidated Mines_ io 6% 6% Realty Associates of Bklyn_.100) 115 120 ||American a 25% 
Gold Hill pper aE ESE gouthiStreet one Te (Boston 1 a 100 Prefei 
Granby Cons MS & P___-_-_- bo 105 ||South Termin Boston a 60 75 ||American E 21% 
Granite-Bi-Metallic (St L)...10 -| - 20c.||State St Associates (Boston) 1004 a oe Feqmeres 78 
Greene-Cananea--..........- - 11% 11% State Street = Bos) 1 75 85 ||American 150 
Greene Consolidated Gold Co.10)- . %.- . Suffolk Real Est Tr tBost). 1000)a Risiieai 8v0 ||Amer Brake S Shoe & Fdry 47 
Greene Gold-Silver Co_.....- 10] 18%{c.| - 25c.||\Summer Street ‘Trust et ee 100 87 
Bdge Cape - 1 |/Terminal Hotel Tr (Boston).100ja 80 85 ||American Brass----- 112 
Quan: uato Consolidated ----. ee s 2] Preferred............... 100\ja 75 90 ||American Can Co--_. 6 
maolidated ..........- SAPO ghee a Texas Pacific Land -1 72 75 62 
dew ms Mining ......-.-. 100} 84 100 ||Tremont Building Tr (Bost)_100/a .____ 100 ||American Car & Foundry --.100 414% 
pope aes _ Se 10 n 8 ee Laman ay Trust Bogen} 100)@ __..- 90 ferred 10344 
a (new stock)......... u 27c.| 27c.||Univ Associates (Cam) 100/a -.... 95 Anertoan Gs 72 
Isle Royale gees Mining Co.25) - 24%) 25 Western i Estate Trust..100)a 97 103 100 100 
jack Pot 4}46c, Winthrop Bldg Tr (Boston) .100ja ___._ 50 ||American Cement Co 1 35 35% 
can Chicle Co__...--- 100} 198 207 
4 97 
357 
92 
i 130 
TELEGRAPH & TELEPHONE 212 
; STOCKS. ” 
rey By a Telephone...100} 45 | 55 ||American Glue..........:.100/n 80 | -.... 
Amer Wireless Tel_10)d ....-| 10c.|| Preferred.......--......100)n 125 j{  .... 
gr enaigaiiget 2, 10\d 15 
2c.|| American Dist Teleg (N Y)-_-100) 00 47% 
% Ane ee SS & Cable (Guar)- by 60 69 ||American Grass Twine Co_.100)- 8% 8% 
Consol Copper 5 ies Am Telep & Teleg Co___._.- 127%4| 127}4||American Hardware Co. -_-_- 100} 107 112 
Novede Utah eerietee Smelt 10) 3 7-1 344/| Bell Take hone ° Buifaio---100 91 95 ||American Hide & Leather_.100)- 4 4 
Newhouse ee 10 6% 634|| Bell Telephone of Canada__.100)  -_.-- 136% aaa 100} - 20 22 
New _— 5 eabhenetl eadedl) esta Bell Telephone of Missouri i asinintl 13l ||American Hosiery Co_-.---- 25id 190 |  ..... 
Nipissing 834||Bell Telep of Pennsylvania__100| 9934) 100 ||Amer Ice Securit om 85 inn cl 100| 30%) 30% 
Ni 88 4\\Cent Dist Print T & T gg + a 110 112 ||American Linseed Co------_- 100} - 12 13 
PTR cncneacansane El wcasidl) cosa Central & So Amer Teleg_..100} 100 i. ~~ eee 100} - 23 26 
CO 80c.|\Central Union Telephone...100) 30 | __-.- American Locomotive -- ---- 100) - 57 57% 
Ol 42%%|\Chicago Telephone __..__..100} 146 148 Te eee 100} 106 107 
¢ 4\4|\Cin & Suburban Bell Telep..50) ____- 170 ||Am Malt > common ....100 7 7% 
as 115 ||\Colorado Telephone-_ | eee Pref i ni ance h 45 46 
Trott t Silver & “Copper - cael 10] 27%| 28 ||\Commercial Union (Guar) ---25 . a eee: American ee 100 jk 115 
armacist Consolidated -- --- 1 3c.| 334c.|\Cumberland Telep & Teleg..100) 116 |  _____ American Pacumatic Service. 50 5 5 
hoenix Consolidated --..-.- 5 60s ..... Cuyahoga Telephone common.50/d 25 , ae 6 Re ene - 13 14 
ligrim Consolidated .........1) --.--| ..-.- mmon, vot tr cts-.....-.. d 25 28 ||American Press Association. ao8 Ree 06 
Be oe RE | eee pane: a 50id _.-.-- 45 ||American Radiator Co---_- 150 160 
Portiand _ ._- anos 1 1.01%4||_ Preferred, vot tr ctfs_----.-.| ----- 40 | SS ene 100 120 127 
vaegyt Copper Mining -..... masher weeksh = Dominion Telegraph (Canada)50| ___-- 104 ||American Screw Co--_....- = aie 130 
Prince A eee ay 3c.||Empire & Bay bea ay Teleg..100} 50 60 ||American Sewer Pipe Go kal 133@ sawxe 
Qulckativer Mining Co_....- 100) - & % Freakie Tel pe (Guar --100| 40 50 American Shipbuilding - _-._ 00 47 48% 
RE cies Ainge ciate 100 1 5 ||\Gold & Stock Guar)_.100| 90 eS — Sia: 100%} 101 
aioe roves ani i saiebnicicines tc ect 25\2 95 96 ||Hudson River Tele hone...100) 35 40 Amer pa oS Securities Co 
6 ETE 25 4% 454||Ill & Mississippi Telegraph -._ 50 65 75 fe: eries B....... 80 81 
Rose Ls een Ripe lisa as 1} 7-10c.} _-__-||Internat Ocean Teleg (Guar) 100) 90 100 ||American Smelting &Refin’g.100| - 99 99 %4 
8t soem 1 ->---------]0| 13%] 1434||Kan City Home Telep__-_-__- ae me | ihe? 100} 108 109 
Santa Fe asi & Copper) _..10 2 24|| Keystone Telephone vt tr cite «BR. Te eee American Snuff Co. _-...-.. 100} 175 210 
MES. fA Snasac..- 550 -25 55 Preferred ............... sf eee ye ~ wie 100} 90 07% 
ge ESS 1 16 pone Long Dist Teleph..100| 63 64 ||American Soda Fountain--__100 ----- 
Small Hope Mining Co-_--_-___20 75¢ uisville Home Telephone_100| ___-- 34 lst preferred.........._- 100} - 10 20 
meee SE VE 25) 76 77 ona Wireless Tel Canada__5id 1 Fe eS ee ae 2 
T Fike Saad natant 25| 3714| 37%/||Mexican Telegraph 100} 200 230 ||American Straw Board Co_.100) ___--| ----- 
7 Tonopah pan Min n en - 1 7% 754||Mexican Telephone & Teleg. old 2 2%4|| American Sugar wnOenS . 2a 136%| 137 
—— Ext Mi AiR IITO 72c. 77c.|| Pref 10\d 5 644 New preferred - 125 130 
Ra ie ae ag er 20 20% Michigan State Telephone..100| 47 50 || American aupend | Co pref.-.. 5d 4 4% 
Uni ion Copper Mines .___.____ | ES) Peete Preperred_. . ...<.... 00; 85 86 - || American ; _ eRe: | 340 345 
Union yd Land ¢ « a, es pe Missouri & Kan Telephone. -106 28 35 ne SE 94 94 
. ad hoes P Maken soaks 00 11% 1234) Montreal Telegraph. _.______ i< 137%| 141 ||American Type Founders __.100 38 42 
mae | s 31 |\Nebraska Telephone _  » ae Peeeeted..............2. 100} - 94 97 
Univer States Coal & Oil__--. 25| 2614; 2634||New England ‘elep & Teleg_ 100 eS Geer: Amer WaterWorksGuarantee 100} __.--| ----- 
Utah Consolidated .._._..__- 5| 4744) 47\4|N Y & New Jersey Teleph 100) 110 114 ||Aiserican Window Glass....100; ...--| ----- 
45 45 %||N Y & Penn Telep & Teleg__100} __---| ____- Preferred __.___-- soc OD. 2.24 eee 
5% 6 ||\Northwestern Telegr (Guar)_.50) 95 105 ||Amer Window Glass Mach - 1 2 | scess 
83c.| 85c.||Pae & Atlantic Teleg (Guar).25| 55 65 Preferred..........-...- 100 5 10 
\% \4||Pacific Telep & Teleg_-....100| 12%) 13%/||American Woolen.....:.-.100} 23%| 25 
i %|| Preferred....-..-....... | 80 | 82 Mt ake, on. a 100; 92 | 03 
6% 7 || Providence Telephone-_--_-_. eae American Wringer.--_-...._. 100|) 37 | ----- 
143 145 ||Rocky Mt Bell Telep ____-_- O28 4 cleue | Speerepeaaa S00 wisce 110 
8e.| 8c. American Writing Paper... 100 1% 2 
25% 234| ig 7 eee Tee 17%) 20 
a Purchaser also pays accrued interest. 6 Assessment paid. c 2d installment paid. d Price per share, not percent. m Ist installment paid. 


n Nominal. 





o Anaconda is now dollars per share. 


s Sale price. z Ex-dividend 





y Ex-rights 
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| | 
Stocks. Per| Bid. | Ask. | Stocks Par| Bid. | Ask. | Stocks Par.| Bid. | Ask. 
Associated Merchants,ist pf.100/ 90 | _.... Hooven Owens Reatschler pf100| .__.. 100. |Penn Traffie...._._._...-- 2i4\d 2% 
2d ob a ke AE pray = ~~ pape Breweries_100)  ___.- 5M Pijebargs Brewing ©o-__-. .. 50\d 225% 23 
/ Oi _ i a. Se ee ip: > Ba eae a re * tae 43 
Babcock (The) & Wileox Co- 100 94 98 || Houston Ou ESAT PEP: 100 7 8 Pittsburgh Plate Glass Co...100} ---.- 107 
Betmers Warehouse Co....20) 20 | ....-. | en, RES Re 100; 35 40 ||Planters’Compr’ss trust stk.100) -....| ....- 
Barney & Smith Car. ae a 2sce< 50 ||Huebner-Toledo Brew -----. 100 4% 6 ., eee es Eee 
ferred 1 130 | eee: 100) 25 30. ||Plimpton Mfg Co + pammteg << 70 | ennee 
50 ||Hutchinson Sugar Planta’n - 50 17% 17 %| Pneumatic 8 le 1% 
122 \ Hydraulic Press Brick -100} 10 1044||Po eee,” 100 ies. % 
125 || Preferred......... 1, emieiel st preferred __ 23 29 
136 || iineis Brick Co 33% 34 2d preferred __ 1 3 
102 '|Independent Brewing .......50) --..-.- 7 |\Port Costa Water__ PS) Sees ae 
wnigtnl OS eee 6 25 =||Pratt & Cady 00; 165 180 
DE i eetenied sv ctatateed \Ingersoll-Rand common....100} 50 | ----. |Pratt & Whitney pref 95 102 
Rm... Printing Co (Tenn) > 100 105 \ Preferred sacihinstedealiltsiaaieemeoe | 2 ie eee — h. wea Car Co 1 35% 36 
3road Brook Cot (Hartford)..25\d 23 = |International Banking Co___100) 96 102 eee 100; 9545) 964% 
Srooklyn Ferry Co..-_.----- 100) ..... \\Inter Button Hole Sew Mach.10 3% 3%) [Procter € Gamabieda(aew a 340 348 
3runswick Dock & City Imp 100} 12% 1278 \Internat’l Construction Ce -100) ._--. 7” | WR 6s 36 ob bean 190 200 
3urr Index Co (Hartford) -- P "25 i eS Pee Internat Harv’tr com tretfs.100) 55 l Pulm Company. .....--- 100 163 166 
vo See 100} 19% 12054 | | Preferred stk trctfs. . 100) 103% 10334! {Pure Oil common _--__..---- 5\d 5% 6 
Calif Fruit Canners’ Ass’n---100| 9914| 100 |\Inter-MerMar com st tr cfs.100 6% 7% BB «ena aereteis 100; 92 — 
California Wine Association.100) -.-_-- 48 || Preferred stk tr ctfs 100; 20%! 21 ||\Quaker Cate pe 100} 123 128 
Calumet & Chic Can & Dock100) 48 | --... | International Niekel ------- is 90 100 Oe, eae 100} 98 98% 
Canton Co a ae co 100; 85 90 epee 75 80 Railway ! Steel Spring Co.._.100 43 44% 
Oasein Co of America, com ..100 1% 3 | \International Paper Co com. 100 10 10341 I oe en ie kil 100; 9034) 103 
se ER pS 100} 50 60 She Menyisteigdaial 100) 55 57. ||Reece Button Hole Machine..10)@d 9%| 10 
Case p Remeeeee Sapna ets 125 .----||International Power Co ....100| ___.- 30 |R 1 La Horse Shoe- -- _- igs 19 
oe ek eee 100) 125 130 ||International Salt -.--.---- 100} 14 18 jj | * RSE, Seeraes ee 82% 
Central Fire Works, common100 8 15 International Silver_._....- 100 6 10 Raval ‘Baking Powder com..100} 140 150 
eS 100; 50 Ot. 1 PE cocuscécaecce 100} 53% SB. | PROee. noc an csc 2008 100} 102 104 
Central Foundry--.----.--i09 2% 2%4|\\Internat Smokeless P &Ccom50\s 544) --...||Rubber Goods Mfg Co pref_.100| 85 95 
Preferred... <-~...--.- 100) 1434; 15%) Preferred.._-_.....--...- OM iinet k 58 [Safety Car Heating & Ltg..100| 114 118 
Conceal ei banners 1900) 28%| 28% International Steam Pump-..100| 25 2534 St Louis Cotton Comp-.----- 100] «~<<- 50 
BD TPIS 100, 96% | Pee... ccc | T \|\St Louis Transfer.......---100| 54 55 
ua ton rGontea Paper, pf.106| 110 120 ||Interstate Inv Tr Ltd__-.-- 100 100 |\Savannah Brewing Co--_--- ST. wt meek | wseed 
esebrough Man’f’g Co...-106) 400 430 (Iola Portland Cement Co....25\d “9416 25%4|\Sears, Roebuck & Co com..100 35% 40 
Chicceo Auditorium Ass’n..-100| 10 ee... ee 25\d 21 ee. Seas 00 |; 91% 
—= Brew & Malting ...£10 a” a. J R Montgomery Co.-_....--. 2 Bee Shultz Belting ___.- - aah 
hie Si ae £10 3 4 |\Johns-Pratt Co............100|] 250 325 (Silversmiths Co..... 100 
Chic Tene Ry én Stk Yds_.100) _...- 149 ||Kansas City Breweries com_100 5% 7 |Simmens Hardware- 111 
|... arene ee: 3 ee So Renee ree 1 30 40 || Ist preferred__-_-- | eeece 
nm i Tool_...100) 25% 27+ || Kansas City Stock Sante. -- 90 92 || 2d preferred __-__- Sonn, RERPON | susinn 
uipment “a--3 10\d 8 1736) Kennard Carpet Co__....-.- 100\jn 140 | 2...) Simpson Securities --...-..- 1 16 | 30 
Cin 44 arehouse Co.100)  ___.. KF. OO prea. Ow a ee POs conn ccnanks<we 1 | ssnee 
Cincinnati Union Stk Yards- . 90 100 ||\Kentucky Wagon _._...-.-- = i ocenie 150 |\Singer Manufacturing Co__-1 420 450 
eee aoe 100 ||Keystone Watchcase com 120 125 | Sioux City Stock Yards comi00| 38 40 
City Anvesting ES i00 55 Ru 44 [Knickerbocker Ice Ce (Chic) 100 Rae Viton: REE 100, 91 | 93% 
Claflin (H _B) Co -...----.-- 100) 9 i , ROS es EE siikanuall, atonal ismvth tt Hartford)_..100) 215 230 
is  puaieesed RP Sere 100| 90 98 |Lake Supester — eieeanaee 100 6% 634)[Spring ¥ ater Co_...100|) 26 26% 
ad pre a EE 100; 90 95 |Lansten Monetype -_...-.-- 20\d 113% i2 ||Standard alley W: Ne EEL GM, 100; 25 | 35 
Cleveland&Sandusky Brew.100) -..-.. 10 || Liberty Mills r a 40 ee.  -eeieyeegepe 100} 100 | 120 
Preferred. ........ . fe. peers ||Lit Brothers — ae | Se ere ||\Standard Cordage_-_-__....- 100 1 
Cleveland Stone Co_- 100 102 |\Lerd & Taylor ais iota Salita @ 100) 125 135 Standard (Flour) Milling-..100 8%| 10 
Conse! Car my we F -1 25 oO i. Preteves..--.-.... --100} 100 103 i. . , resi 100; 38 40 
Cons’d Cotton Duck Corp----50\d 7 8 ||\Lorillard (P) preferred_....100) 125 135 | Standard Oil of — Jersey.100| 625 635 
ee ttiraemme ne 2 50\d 244%} 25 |\Louisville Public Wareh Co.100) 40 100 | Standard Screw com-_-..... 138 77 84 
Conse rare TEE 100, 15 30 ||Louisville Tebacce Wareh’se 100! 53 | _ _-- || Preferred_____-- 93 96 
Lt ERE 100; 50 60 i Ol  ,  RS 100) 115 120 |\Standard Underground Gabies 00 200 208 
Sonsolidated Ice (Pittsburgh) 50)d _.__. 6 || Mackay Companies -.-_--.-..- 100, 68% a |Stanley ey he Brit)100) 225 | -_... 
\, . pee eteys ee meee ee EE 106} 68 ||Staniey hg (New Britain) 26) 49 51 
Consel Ry Lt & ae = hem 2)! \Mackey-Nesbiit Dry Geods Co50} .....| -.... ||Stetson (J B), com -_-.--. 198 — 8 332 
Consolidated Rubber s.--e alg 6 |\Madison Square Garden_...100| 10 1 ee ee k 187 
Preferred. ....--.--.---- 100| 15 25_ ||Maison Blanehe Ltd ._.---- ec. 8 4914|\Street’sWest ‘iStabietarLinel 00 28 2856 
Consolidated SteamshipLines100| 1-16 ¥%|Manhattan Transit ___-__--- 20d 1% 4) SHOE... rem nc enn 5. 97%| 98 
Consoi’d Storage Battery-..100| -____| __._. ||Manufactured Rubber ----- -- ey Me 4 cama RR EMER oe | 10445| 104% 
Gorn Products Ref’g com..-100) i944) 1934/| SS eee gt ee \/Tenth &Twenty-thirdat Ferry 100 30 
_, SS SSO eee 100| 77 |\Marin County Water (al) ..108 54 60 | Torrington Ce—Common A..38 d 21 23 
Crescent City Slaughter-H’se_50 ——— m4 (raus)......-. 1% 1%| erred 5\d 26 
Curtice Brothers Co... ..--- 100 ae eee” ee Be: Trenton Potteries 8 
oO ee eee 60} 1 P ‘Mergenthaler Linetype-_.-.- 100) 205 210 rred 55 
Delaware Division Canal |Milw & Chie A ome ay (Ltd)£10} 18 ey Bisenine ae 40 
D H Holmes Oo, “ eaeeniads Minneapelis Brewing Ce.__.100) _____ 175 ou. Bag & Pape 8% 
De ang &E Mn cwncas 7 oR Rees ethics 110 rred 62 
Denver Union Water..----- 100) 48 Monongahela Water ....-.-- ete 19 paee ‘Consiruction Co 100 
Preferred certfs......-.-.- 100 Morris AE SR 100 75 | Union Dairy Co (St Louis) __100 145 
Diamond Mateh Co, Ill_.--- SY ree, 00} 165 175 || Union F 20 
Distillers’ Securities Co 7 Mount Olivet Cemetery --_-- 100; 90 95 ||Union San ateri: 110 
du Pont(E 1)de Nemours Powd— Nashville Warehouse & Elev 100 25 35 ||Union Steck Yds So Omaha 100 89 
NE io wi catacan 4 100 Nashville Woolen Mills ....100 95 ||Unien Switch & Signal 81% 
4 pesca recsensess National Biseuit Ce_....._- 100; 884; 89% eee ee eat 
SS eee ees 25\d 70 3 eee 1080} 116 118 ||Union Type Writer 61 
Eogtmen oodaik Oth ¢...-.. 0 60 |\National Candy -......-.-- 100; 16 7 lst preferred 110 
ES 4) 1st preferred_...........100| 100 ---..||__ 2d prefe: 105 
Electric ic Boat Co eer 100) 15 in |. . ees ess || Unit "Bank Note Corp 65 
DER cc encaci ae ccsesE «neesh cansel National ~ ee ee — Astin 72%||__ Preferr 5 54 
Electric Bd &Share Co pf- BR eae 108%! 109 ||United Boxboard & Paper..189 ‘4 % 
Hectric Vehicle Co.._.. |Nat meee & Thacket pet 104%| 10%||_ Preferred 100 2 2% 
Ee Sa . ees 5 te ll gmat 100; 75 77 \\United Cigar Mfrs com 39 
is | National Watch Co_..100) 145 | |Nat Fertilizer (Nashville) -..100 25 35 erred 95 
Ely Walker deg Goods....- 100 83 | apa 160; 70 90 ||\United Fruit Co. 134 
30 Pregeveea ........... a | ational Fire-Proofing Co.. 50\d 3% 314|| United Shoe Machinery Corp— 
2nd Preferred ___.....--.- A Te D. inaen TIE onan ckne cence Sod ie Common trust == Ae Dae 25\d 56%) 57 
Fairbanks Go, E & T__....-500/n ___.. 300 INational. Glass pref _....... 59 ies dresagies, Preferred trust certfs_.____ 25\d 28 28% 
Farmington River Power ---- 525 es 1: ‘National Lead --.. 2722222 863{| ~87_ ||US Bobbin & Shuttles com_-100| --.-- 70 
Far & Ship hie Wareh Co..100) __... 30 ee 100 10234| 10234||_ Preferred. .._.-......... Sa men ete 116 
ee eee ae 100 cae a 90 Nationa Machine eee “E iee ewes. lv B Cast | Iron Pipe & Fary -.190 2634) «-.-- 
Fay & Egan Co (in) pret--100| i30°"| 127 |New Inks Gotten Yare soma_tos| G57 | “8077 By ~ Sees cp ee 
an n) pref... |New m Yarn com 60 ||U0 mvelope Co.......... 100 occen 
Federal Refining 100) ..... “6aiill ng a eee ie &8 ||, brelerred. -..----------- 100 St ae 
ew Haven Water Co__...._50\d 94 | ___.. il a RE. 
Genera: Asphalt, tr ctfs 00 6% 614 |New Jersey Term Dock &impiee Bio eM WER | nq Ss oT abe oS ae) a” fi eae 
Prefe: , tr et 29 30 New Senne Brewing -..--.- 75 ||US Leather (eld)_.-.....-- 100 6 25 
General Chemical 60 65 Pr AANA EY 106} 69 71% ||__ Preferred. -------22 2222. 1 103 115 
Co . ee 100} 92 100 |NO Water Supply Te RRR Benito Us Playing Card Co....... 1 125 135 
General F Raliway Signal Co..100) 17 20 ||New York Ai (a. rake... 100; 83 $3%4)|U 8 Printing Co_____.._._. 834| 86 
a eek SE, Seeenh eee ey RE SOUROD occ cc ec BN | caceal) /odmam ius Realty ke Improvement.100) 50 51K 
Globe. Wernick SOR SLOTS 5 00} 100 110 Pre _ ree SARA 00 72% 75 | g. Reduction & Refining -_100 10 15 
, ae eee ee 100} 115 120 ||N Y & East River Ferry_...100| 40 60 | a dk od 00) 27 37 
Gorham Manufact.Co., pref_100} 108 112 ||N Y & Kentucky Ce _.____. 100) 166 170 ||U 5 Smelt. Refi & Mincom..50/d 41%) 41% 
Gottlieb Bauer-Straus Brew 100 3 4 . , See ae 100} 10334) 107 || Preferred -...........__- 50\d 45%) 46 
Grey & —_> Nashv).100| 88 90 |\N Y Transportation Co_.___- 20id 4 1 EE inc nanan onew ae 100} 34%4| 35 
a ad. ioe tek 100) .....| 20 ||Nicholson File Ce___....._- 100} 170 190 | is i pgea -aitbhe halk ae 100} 100%; 101 
RAS: ge eat es Niles-Bement-Pond, com. __160 80 TDM: Bel Mh cakes onstiebecs 100; 70 72 
heim Expleration...100| 168 172 SRE aR 100 102 veceoline Chemical Go_--100| 28%) 29 
Hi ensack Water Co......_ a 30 1 cesce Norfolk & Wash Steambeat_ iss 260 300 I den 4 ten 4 nod nid 100} 108%; 110 
RE a 25; 102 -----||Norfolk Silk Go ays Ses -----| 100 |/Vulean Detinning Ce._._...100 4% 6% 
Hall Signal Co___.-._...-- 100} 40 45 |\Nerth Amerioan a> est) 63 64 Sn cad agacwe 32 55 
_ —c = "77100 . he oe Old Deutaten Serament 1 fg Epos woo 30 
ae — lr Oh ee . 01 stiiacts cial Naa aadinhin aoc Dasihie-enes } 
Hartford Carpet - 129 32 Otis Elevater 100 34 33 Woeskingven et am 
Se erred 95 a 
Havana Tobaeco Co z 10 10% Podiae am Be 7 <ieehia Waterbury ws M J) Di een | 
BESTE Ee c Coast Co-_- 80 I 
Hawaiian Gom & Sugar _____ 95%4| 96%'|| 1st preferred __- 1 Wolo m 
Herring Hall. Marvino(new)100 35 45 Hs referred -100| 70 90 sibach Company ee | 
Hoboken Land & Improve’t.100) __...| _____ Pacific Mail Steamship 1 24%| 26 ||Western Stone (Chi 
Holyoke Water Power_-__._- 100) 325 375 |\Peck Stow & Wilcox’ Co....25| 47 50 || Westinghouse Air B 
Pennsylvania Salt Mfg......60,d 101 | -.... Westingh ‘AutoAir &&¢Coup. “100 ie Gree 
| Winchester R Arms fo__..100) 900 | ~-.-.. : 
| , Worthington Pump pref....100) 102 108 


d Price per share not per cent. k Last sale. mn Nominal. o Ex-stock-dividend. 3 Sale price. xz Ex-dividend. y Ex-rights. 
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STATE AND MUNICIPAL BONDS. 


It is not the custom in quoting municipal bonds to include accrued interest in the price given. 


{nterest must in all cases be added on. 


by 8 [a mark thus 


(*). 





Hence this accrued 


There are a very few instances which form exceptions to the rule—that is, where 
the prices given are flat prices, the accrued interest having been taken into account in making them. These are indicated 


gures in the column “to net” indicate the basis on which the securities sell or the interest tate which the securities, 
if held to maturity, will net to the purchaser at the present market price. 


























































































































to . Te 

Bonds. | pia. | Ask. Net.) Bonds Bud. Bonds Bid. | Ask, | Net. 

ABAMA \E Hartford—4s’240p04A&0; 98 roe eee 4s op 1906__A&O} 98 99 Ps 

4s See. Class C July 1 East Hartford Fire Berlin 3748 opt after ’09_J&J}; 9144} 92%) --. 
Gigs asnpelepend J&J| 10334| 105 | ...|| 48 Oct 1931.....---- 48 opt 1905.. A&O| 983gf 995<| --- 
334s renewal Jan 1956_J&J) 95 100 | --.|\Greenwich—4s 1 : open 4s of 1901_M&N| 9935} 100%| __- 
4s mcy funding 1920J&J|* 95 | ----- Be || Hartford—4s 1918.-. | 148 Spee BR OSE: J&Ji 90 92 as 

Birmingham— | 488 Water 1918_- .||Frankfort 344s of 1901_M&Sjd*87 | ____. ies 
6s Refund 1923-_-_--- F&A} 105 109 eid p44 g July 1 1954__._J&J || Hamburg yearly from 
5s Improv 1921_-...M&S} 104 108% oo" 3s Town (untax) 1909_J&J 1906 optional 1909_J&J/} 99 10034} ---. 
5s — See J&)} 100 | -.-.. .--|Hartford School Districts— = i eae M&S} 82h] 83 one 

Jefferso nn \aon.t senna rl 4s Arsenal 1917 ...-.| ---||Havana—Iist 6s 1939_..Q-J} 105 108 vied 
68 yo i, CS EP tese-) deena 4%)|| 4s 2d North ’24 op ’04.J&J S ae sy Sheree -J} 104 107 maine 
5s July 15 1920____- ee eae 4%|| 4s South 1927_.....M&N| 98 | ____. ..-||Munich—4s optional__.1911} 9834] 9934} --- 
4s July 1 1931_-_-- J&J} 99 | 103 | ---|| Sout 1926 aa i oe ee ..-||Stockholm 4s 1941_F&A 15} ee 

n Co— | yo748, South, 1931 -——-! &N} 93 | -222. -..||Vienna 4s g opt 1910. A&O 9534{ 9634) --. 
5s Ju aly 1 719 op ’09_ J& Same Cente 5 || Meri Awe = 09 to ’11_ Man oe 3 as... ee — ty 3 y) 4s 1909 - 99447 100 eae 
5s July 1 1929 opt ’19_ 5E3\0 5%| 4%% --- | Meriden a a ft | i M&N!} 9934} 100%) --. 

Mobile— || 334s 1917 to 1924__.M&N| 91 — ee on: Si4s optional A &0 90 91 aide 
5s 1909 to 1919 opt__M&S| 100 | --..-. eo Middletown—4s 1922__.J&J| 98 100 .--||Prussian 3s of 1902- 83 84 eae 
hi Refunding 1937.A&0} 98 9844) --- —_ pa opt wees? = 93 100 ---||_ New 4sirr bef ADi'18A&0 100 101 pAb 

s Wat & Sew '39__J&J|) 96 100 At Ff —Seeee 9 95 —  } Se aiweee A&O}| 83 84 at A 
is mprov 1921_-._-_- M&S} 92 95 ---| New Britain— State of Jalisco Mexico— 

Mob Bee UO PGAT saad.) ocs<. PSS. 4s July 1 1927....--. F&A| 99 | ____- iin 6s gold A RE Fay 102343 104 ot 
5s June 1911_._.---_- J& 100 101 ---||_ 344s Sewer 1924_____ J&J| 92 .---.| ---|| 68 gold 1920-1930_._..F&A} 10234] 104 ouee 
5s Refund Mar 1928 M&S} 100 103 | ...! oe Britain po || 68 silver 1938 b iinite o J&D| 49 50 <a 

Mont mery—6 et: 2A 4cn8c} .~.-- 5%) s Sch 1929 op ’09_F ee ak CANADA 

6s Jan ee SES BET acca] sacce 5) New Bowe teee 19 Oe Nes .)6Olo£ ..-||3}448 Ref Nov 1 1913__.M&N|b4% 435 masts 
$e ag ) -* eee CS a eee 5%); 4s Sewer 1910-1925_._A&O} 100%) ____ . ||Guelph—5s 1910___-_J&D 31/b5%% 5 len 
4s Water 1928.._.-_A&O; 95 100 5 | 344s Oct 1908-1924__A&0} 9644) ____- | ee a aa deb ’20- Pe b 4, 5 one 

Montgom’y Co—5s ’35-A&O} 100 05 | 5%|| 4s Town 1939_.-_--. S45) 105%) _....| -.||_ $82 1017......... J&D31\b 5 4.85) ... 

5s W '27 op ’10 M&N/04%%!| 44% = 3s Town 1910-1929_J&J! 9634) ____. «ait Me Balen 1920_._M&S} 64 95 een 
ARIZONA || New London—4s 1919__J&J| 100 Snes. Lise — rainage 1930__M&Nj .-..- 98 . 
6s Funding Jan 1913__--Jan} ----.- " 34s Sewer 1911____- fan ae lt éC.....- | ra rainage — 1°20.J&3] ..... 97 > 

63 Funding 1942 op °12-J&J|b434% am: sf Inacio an May °35-J&J| 100 | -7- >| lIMontreal as ee Fee 7 

8s Funding '53 op 1913 _J&J| --.. | ----- 3340 (Town) 1918_..A&O} 92 | _____ | ..-|| 4s reg May 1927-22 M&N ou jen 

— 1924 op 1919 to 34s Water — --sa8 92 acco | oneft Se 2 ee on. EE aceecd coc an 4 

RE M&N| .-- Tso wae 1930....-M&S| 100 | -.._.| --.|| 4s May 1 1944-...--M&N BG 

ke RL A Act (been- | enaca -50)) Town 3s 1925_-_-_.-- J&J| 92 --.- | -- ||. 3348 Rfg May 1930._M&N/ .....j ..... 4 
5s 1955 op 1910__.-_- i. es arr 4.50'|Orange—4s g Fund ’25_-J&J| 100 | 2. _ | |New Brunswick Prov of— 

Tucson— 5s Water 1950 J&) - | seek 4.50) Waterbury— | \ 3s Jan 1933 _.__- O73} o2--- 884) --. 
444sW WMch10’38.M&S10) ----- 100 has 4s Sch 1927-46 op ’12_J&J| 100 aces | <o-|) <a e an SOR 16/D4%%} ----- sine 

34s 1909 to 1914____J&J| 93 z |} .-.|} 48 July 3 1930....--.- I&I/DAKWZE _._-- aie 

ARKANSAS 4s Water 1919____-__- &J| 100 | ae i 4s 1932 op 1902. ____- &IAMGAE --.- |. 

Helena—Judg & refg 5s 1909 | Willimantic—4s 1924._A&0| 100 | | --.||_ 48 1932 op 1902...F&A 15|/b4¥444q -....| -- 
i. 2a pS ew en DELAWARE | Nova Scotia Province of— 

Little Rock—5s July ’09 Aug \48 June 1 1932... .__.. mr 101 a eee 4s July 1 1919_____-- J&IL4AWM = 
5s School 1909-1928_A&O} 101 | 102 ---| 3448 Hosp ’15 op 06. . J&J| ----- | soos \4- id) 4s Jan 1 1920_____.._J&Jib4%%} ___-- nfl 

8t Pay Levee Dist— 38 Dec 1 1927 op ’02_-- de eceee aon \4- 10! 4s May 1 1920 L eglecRtic ME&N|b4 4%) __.-- oat 

| Fea ae J&J} 102 105 ae |New Castle Co— } Ottawa City 
p> Bel + cescecenunas J&JI} 10236) 105 ---|| 4348 H’way Im’26-34.J&D) ----- Sama 4 .20)| 5s ‘Sch Dee 3 30 ’09_J&D 30/b 4% j 4 ve 
|| 48 Refund Dec ’10 to ’24_ | ~"7""|4.10||_ 334s Sew Sep 26 "28_M&S|b 4.10] 4% Z 
CALIFORNIA i] Ph 1914 to 1920____J&J ae — City 444s 1914_.J&J} -----} 120 

4s Depot Jan 1 1912--__J&J as — x Co—4s ’09 to ’22_J&J . aa 4. 10] 4340 1022.... ....... J&J 100 

Alameda—4s ’08 to ’41_J&D) --.--- eecra 44) ‘Wilmington—os 709-11 M&S ---- |4.10) aie sé ag OGD......0 GE, conan ae 4\% 

Getie-4h4e ¢ duty 18 1908) 444s St & Sew 1922__A&O} ----- | ____.|4.10]] £2: ee Ge pee 4% 
2, eae A eee eee 4. 40) 4s St & Sew Apr 1925_A&O! ----- 5 Zon 7 s Jan 1 1931....J&Jj -.. 85 i 

Los Angeles—5s ’08-’09 Ae a Es 4.2 | | i ais way 2 wes ie 4% 
4i4s 1909 to 1935....J&Jj --.--| ----- 4. 35 DIST OF COLUMBIA | | Prov 5s 1908____.-_- PERT. cicensd odio 
4s W anl Cy BO ae ee ‘. 25, |3.65s Fund cur 1924_.__F&A] 110 | _____ | ||Toronto— 4s Ape i | eS Gears 436 
4s g 1909 to 1930_-__.- ao oteee faseecinan F IDA | | || p 7 as) | oe SE stanel. sume 4 
3%s Water ’08 to’41_A&O} ...--| ----. i. 25, Duvab Co—6s ’32 op ’12_J&J| ----- ee i ke ee oe Se 4\% 
3%s Sch 1909 to 1944 seb Stsan -----|/4.25|, 54s 1932 op 1912___M&N| ----- an 5 i 334s July ; RS came x pecans Paha 14 

me ene te... Dec <....| .-.-- 4%|\ Jackson Co. | 8 July 1 1914_.... SOE ccvce . | 4 
Oakland—5s July 709 DEL noses? tomes \4. 30) 4s Court H’e, 1936. M&N| 92 er es | winnipeg A June 1734) .. ao. se 
Comes School Dist— | || Jackson ville— | GEORGIA 

4s July 1909-’44______ Jas) ...-.- ---- {4.30} | wd i 4. imp May 15 ’24.M&N) ._.._) ..... | ee 7s University "32 to °46_J&Jj .....] .... 
Pasadena—4sJan’09-’42.J&J| ~-- ---. |4.20}} mpt Jan 1936 - J&J) 105 .| ...)/444s, ref’g 1909 to 1916_J&J} _ _. 3.60 

Pasadena School District— | West—5s Oct ’55 op ’35) -..-- _| ...||444s Act of 1884-1915__J&J| 105 107 ae 
4%s 1908-’22 - . Sept. aes Miami 5s 1936.-_..-- &J| 104 | = eee MET ‘aeoel canal 3.60 

Sacramento—4s Ja’09-’45 op| -----| ----- 4%) la—4}48 Impvt 1936 | ||4s ~~ S| See Otis Met, ahecel aokem 3.60 

San Diego—44s '09-’41 J&J) -----| ----- 4 40) |). Jae ae ~~ eee 100 | ...|/33}4s May 1 1915____-- MO - ceuncd aenen 3.50 

San Francisco—3 4s g July 1 \|\St Augustine—6s 1937 - M&N| -__-- --. | ---|/33¥s Jan _1917-1935_...J&J| -....} ..... 3.48 
1909 to 1944__ ..-..- MD 4accch xaes- 4.35 eee es it...... | 7 Sees } Athens—65s 1922______ me Ff cence oe 

Santa Barbara—5s f Sch || 58g R June l 7920. | ER ee '4,70||Atlanta—6s Cap 1914_.J&J} -.-..) -.... 4 
1909 to 1941_____. DGGE sscaa} dance 30) H || 5s to! eS ee eee 4 
44s g Aug 1 i943" F&A ea Tea es 44) caemen GOVERNMENTS | || 44s Redemp 1916_..J&Jj .--..} ----- 4.40 

Stockton School District— | |B | | 48 Water May 31 ’23__J&J| 64.25) 4.10) -.- 
vee? 1900 to Be ..Jas) ..-..| --..- 4.60 War “Joan 2%s j=0..9 99% 100% | in — 1915__-_-- ae © adie lise 

ANADA—See last coljumn tihispagie. | Cons 244s op 1923___- 8634} 863{) .-.|| 58 1921_______.__.. ER ees: =e 
||Chinese Sostepent 5s_.A ri 104%; 105%! -- || 434s Red May1’24_.M&N/ 103 | -...- eines 
COLORADO |\Cuban 6s of 1896._...-___- 97 100 a 4s refunding 1934..._J&J| 97 
4s 1922 op 1912____-._- M& 95 100 Be) 5s g toaa op ’11__.__M&S/*104% 104%) -- || 348 A ril 1930... .-. 88 
Boulder—4}4s 1919... rex 97%| 100 | __.| “Internal” Rew. s. "13 areneeree —5s Jan ’21_J&J} 100 
affee Co-— optional -..._. 28/* 89 | 90 ‘ atham Co—5s 1909-19J&J| 100 
5s ref ’23 - ln 13_..-M&S} 100 | 102 | .--||French 3s we 9634 97 | _. |Columbus—Ss 1909-._.J&J| 99 

Colorado Spri | |\German—3%s opt....A 91 92 soca tS cewek dadiam ns ca 101 

= Water 1911 it op’06. M&S; 100 | --| ---|| 34s perpetual --____- 914%, 9234 ...|Macon—6s Jan 1910___Q-J} 192 
py By 119120p1902__| -  --| 100 PO eee ee Is 83344 84 -.|| 5s Jul a ™ ee ae - a eee «= 
f’g 29 op '14___M&S| 95 met nae | _ New Gere AGT Lee 100 101 a 4s Oct 1926_.____- a pense saat 
onan 34 Oct 1919_._.A&O} 105 | -.--- oan — Territory of— Rome—53 usd ras yt 3 Te me § asa ae 
mver School District— 8 Imp 20 op 1910_J&J} 993%) 100% : esis cents 3 eee aie 
434s 1917 op ’07_.__- J& 99 100 ---| 3 s Imp ’21 . 4 1911_J&J| 98 | 99 “7: Savatinah 6s, 1909__..Q-F/ 9934} 100 | .-- 
4s 1922 op 1912____. M& 974%4| 100 | ..-|\Japanese Govt 5s_____- J-D| 9734 9834! -- 5s July 1 1913...._.- “= eee oath 

GrandJun: 120p’07M&N| 98 | 100 | .__| eee & -F&A 15|\*cv04, = 9034! ---| 
6s Water 1923--..._ A&O) “.-5<5 110%) 5 | ais | £ 1925 op 1910 (2a | IDAHO 

Gunnison Co— fi ON as contin 0/*c89 | 89%4| ._.||5s 1915 optional 1905___J&J) -----. « sener sh beet 
4s vse =. 1909 cone A&O| 84 90 a as£ "ba oF 709. ys Dat 81% 2 ...||Bannock 09-16 _J&J ee ee = 

Lake Co || 48£ 31 op after ’21__|*c79 79%| ..-.||Boise City—5s Imp July 1 
4s Nov’ 1981 ¢ op 1911_A&0} 80 84 = ‘Puilippine Islands— ||_ 1922 optional 1912___J&J} __.--| ----- 4% 

oun L Pur ’34 oO 14_Q-Fi* _ __ 110%) -.-||Boise City School District— 
meee Genes. ....FRA! ...66] «4505 aoe 4s Ws & Im ---Q-M| 108%, ---- + 5s Nov 1925 opt i ae eee 6 

Pueblo— || Philippine Railway— Lewiston 5s 1922 op ’12_J&J| __._.| ----- 4, 
6s Water June 1914._____ 105 06 ee 1st g4s ’37 sf op gu_J&J\* $4 96 | ...|/Oneida Irrigation trict —| 
5s 1918 op 1913_-_-- J& --..-| 1014} ---.| Rus 4s g gu ’57 op 2 Tl oe me °° | fe a eee ooo 
KW "14 0p 706A&0;} 98 ae Sa | 4s of 1902_...__ t Q-) 82 84 ..-||\Shoshone 

Pue School istrict— 5s May 1909________ M 99 | 100 .--|| 581915 to1924o0p ’'15_J&Jj .....| ----- 4.38 
5s Nov 1917 op 1907_M&N/ 100 | -..-- .--|\Sao Paulo, Brazil— 

Rio Grande Co— mm. - 58, 1911_J&D) ____. | ee ILLIN 
5s 1919 op 1909__-_-- F&A| 97%/ 100 ay is wedish 4-344s ’20_F-A| 95 | 6&6 ban Chicago—se Wat lzoptM&N 
4s 19 he Se ach F& Oe 4 whens ..-||\Switzerland 4s optional. Se aces: --. .| ---|| 48 g River 1915 .. .... 
nidad—5s’l2 0p °07.A&0| 95 | “98 | _~-| United States of | Imp ’09 to 24. "Ja&J 

Victor—5s 116 op ’11_F&A;| 85 90 | ...||_ 5s of 1903 op 1 .-M&N| . 95 96 aed or at bg 1921 os 

CONNE United States of Mexico— } 4 g 1910-1925_______ J& 

38 = ne n Oct 1910_.A&0O} 98 | -...-.. ---|| 5s g Refunding ’44_ _Q-Jan| #c__..| 9936) -..|| 4sgJu 1900 to 1924 Jas 

Bridge 5s con sil loan of ’94_ A&O) | 49 ..-|| 48g Gen’l Corp ’09-’25 J&J 
aigs Court H July "18. J&J) 104 a {eee J * 92%) 94 | __- Ge Water July 1909_J&J 
48 Corp Jnty 1919.__.J&J}| 99 8s Internal Loan ont ae t. oe geal 80 Park 4s ’09 Yo "24 J&D 

Bristol—4s herd '27.J&J| 99 -||FOREIGN, CITIES ETC. } } Lincoln Park 4s 1923_J&J 

et 1920_... J&J| 99 Amsterdam 4s 1900-01 ae 100 | 101 ---|| WChiePk 5s ’17 op 023 &J 
34s Oct 1941__.... £0’ 91 481904 —___ &J' 100 10) W Chi T 5a Juiv 1 °10_J&J 

* Flat price. 6b Basis. c On basis of $5 to the £. SRibtiaaeus oo. n Nominal. -s Sale priee. 
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To To Te 
Bonds. Bid. | Ask. | Net. Bonds Bid, | Ask, |Net. Bonds Bid | Ask \Net. 
= Sanitary District— Shawnee Co—4s 1924-M4&N/ .....| ...../4.24||Baltimore— 

5e ay i 1909to 1914.J@J) .... | ----. 3.90||/Topeka— 5s July 1 1916.._... M&N)| 106%} 107 _ | ... 

4 an 1909 to ’15.J&J| ..._.| ...- |3.90)|) 5s Aug 1909 to 1911_F&Aj -..--| -..-- 4} 4s Parks 1955...... M ---- | 10434} -.- 

4s 1 1908 to 1923.J&D) .._..| .-... 3.90); 4s Water April 1 '24_A&0O! -....| -_..- 4 4s Annex 1954....-.. J&D} -....| 10834} ... 

334s June 30 1918_._J&D) -....| -.... 3. 3%s Refund Tits A EARL Cioheeaet 4}4|| 4s Nov 1 1920_____- M&N} 102 | ..... ‘on 
ok Co—4s g '09-’23._J&J| ..... a _— a School District— 4s Water 1926_.____ M&N} 103 | .---- ites 
4s g O’t H Sept’09-25.M&S} -....| -.... 3.80) 45 Jan 1925.........J&J| .....| -.... 4%|| 3}4s July 1 1930____- J&J} 95 OS. A wert 
34s g 1909 to 1923 ...J&J} ..-..) ..-. 3.80) Wichita—6s 1915-.--..-.- "RMSE pees. 4%4|| 334s Imp 1940______- 95 hd aoe 

Peori * 3 Ts ft wanna pam o eandicestaiect || ae ae 44%)|| 3h 1945....M&S/ 96 ache I tent 

Peori: ZY ree eye $33 we wie ee eee 4%\|| 334s Refunding 1952_J&J|} 95 | -.---. ape 

Quin = Ret 1010. July oémial <enmines 414) Wic! ta School District— 3% 8 Jan 1 1927____-_- J&J| 90 & |... 
4s et 1 so | I gaat, 4%||_ 4348 July 1 1923____. cna al mak ..| 4% land— 

Rock Island— ||Wyandotte Cou 4s Water 1923_____- | a ee eer 
434s 1909-1912 & '17_M&S} ___._| _._-- 4.10 3333 Fund ’19 to 7-423 PETE PE GEO ERs: 5 

— 8 Bridge '24 to ’83.J&J| -....| ..... 5 4s 1918 opt 1903-_-_-__- PE toacsl saci nee 
344s Ref’g Sept 1920_Sept) _._._| .._-- 4 | 
| KENTUCKY MASSACHUSETTS 
INDIANA 'Covington— 334s g Oct 1918._______ 

834s Fund ’15 opt 10--_M&N/ 6 4% |to 434) ...|| 58 1920 opt 1910....F&A; -....| ..... 4 ||34s gold Nov 1923._..M&N 

as June 18 1909 opt ..--J&D) b 4% |to 4%! ...|| 4s Water 1927..____- 10144; 103 | ---//3 ay 5 aeee..<.-- 

Evansville—6s 1912_...J&J| 6 4% |to 4%) _..|| 4s eg me 1922_F&A! 10144/ 103 ---||34gs Water 1942__..___ 
5s Jan 1 1912___.-..- J) b 4% |to ai x ie or County— 3}48¢ July 1944..___- 
44s Jan 1 1912__._-- J&J| b 4% |to 4 ---|| 8g Fund ’09 to’24_J&J) ....-| ..... 4 |\3sg April 1 1909____-- 
4s July 1 1912__-_.--- b 4% |to 434) .-.||Frankfort— oe 6 Apedl el 

Fort Wayne—3 4s 1920 J&J| b 4% |to 4%) __-|| : 8 id ont Pe" "ee Rea gaes 4344|\3s g May 1929_______- 

4%s Oct 1913-.--.--. b 4% |\to 4% eae _ 3s g July 1 1939______. 
oFort y — | Bs 1913 to ee | PI, SAS 4.45)\3s het ead Jan 1 1941__J&J 

344s 1909 to 1914____J&J\ob 3.65\to 334) ___|| Lex Ar —4s Water '22.J&J 
Indianapolis—4s --J&J| b 4% |\to 4% ---|| 5s RR “aid 2018 ..... BOE. anal sensi 4.20)|Attl am ebb, 1924 _J 

4s March 1924__._._- b 4% to 434| 22.) 4s Feb 1945..-22272 at <.||" 3348 March pee 

404 709 to '12_J&J| b 3 to 4%) --.-|| hy —4s ) eas 

s City Hall 1936 ..J&J\ob 3.49\to 3.50) __.|| 5s yack Avs 1 set). 7A i ce nae: aan ater 1917...... 
indianapolis School it— ee - 0 beet e+ as MD ? Vance .--||Boston— 
101941 ..2.-- J&J| b 4% |to AX ---| 4s A eRe ---|| 4s Water 1919__.... 

am: Me 1938_._.-- J&J\0b 3.49) to 3.5 ---|| 4s Park =a Pa i FRSA ---|| 48 Park 1920.......- 

Jeffe | e ds Sewer July 1 10387..J&3J} 98 | ..... ---|} 4sJuly 1936........ 

3163. Reta’ 1908, Maen b 446 |to 5%) ---|| A} 9934) 1004} -..|| 4s Tunnel& Sub. 1948J&D 
Logansport—4s unding} i} e Ref'e 1940. M&N 89 90 | ...|| 344s Water April ’17.A&O 

1915 optional 1905. Ma b 4% |to E% dasa featin 1943_J&J| 89 90 | .--|) 344s Junel 1923__... J 
Marion Ref ’27_.J&D) b 4% ito 4%) ---|| ewer & Par 1941_J&J| -..-- 82 | .--|| 334s June1 1924_.___ 

oe Fund 1909 to 0. J&D) b 4% |to 4%, co) cCracken County— s June 1 1932__.._J&D 

034s Bridge 1924 ___J&J\ob 3.49\to 3.50) ---|| 5s Ref 1933 op 1913- CE beer cases 5 3}4s June 1 1934_.... 

New aay we 1915__J&J| 6 4.60/to 4%| ..-|| 5s Ref 1933 op 1923_M&S) --.-- wena a 3s July 1 1935_.... 

Richmond—4s 1927.._..M&S| b 4% |to 4%/ ---||Owensboro— 334s June 1 1943_ 

& Joseph Co— | || 4s Water 1931 op ’11_J&J| 96 i00 | ---|| 3}¢s June 1 1944__.. 

8 1922 to 1924...A&O/ob 3.49|to 3.50) ...|| 4s Street 1930 op ’15_J&J| 96 100 | ---|| 3s July 1 1945...-- 

goat Bend— | || Paducah— 3s |. ares 
ads | aS 0b 3.65\to 3%{| _..|| 4348 1918 op 1898_._.J&D| 100 | ____. .--||Brockton—5s 1910_...A&O 
03s April 1912____A&Ol\ob 3.65\to 3 ---|| 48 Oct 1 1920.-...-- Ae Se 1 cscs -o-|| & ~ ae 

eSouth Bend 00 — 3 — 1932__-"M&N| 92 } _~--- nee 
ai6e 1909 to 1916____J&J\ob 3.65, to 3%) __. LOUISIANA Brook 

Terre Haute— 48 State 1914__...._.__ JéJ\* 95 | ----- ..|| 48 Water 1909 to 1923.3&J| 100 | ..... pale 

8 July aide J&J| b 12 jto 4% --- la Levee 3.15s 1909 to 1910..A&O} -...-} -.... 4 
und hay 1 Mois. M&N| 6 4% |to 444) --..|| 5s Ref 1949 op "1939. Mas _ ae ---||\Cambridge— 

ott Haute School Dist— H ||Baton Rouge— 4s Water Dec 11917_J&D} 101 | -.... ooo 
4s 1908 to 1914____- A ob 3.65\to 33% ---|| Impt 48 45 0 opt 1915.J4&J|*_.-..) ..... ---|) 344s Water May ’25.M&N| 94 | ..-... ian 

a || Bossier District Levee— 3s Bridge 1941.___.. F&A| 80 | ....- ace 
Se C H 1918......-. J&J| b 4% |to ri ---||_ 68 1922 opt 1912_.._.M&N/*...../ ..... .--||Chelsea— 

Vigo Co—3%s 1919.___F&A| b 4% |to 4 pee (Caddo District Levee— 4s Park Oct 1936_...A&O} 99 j ..... mene 

Vincennes —45s 1911 to 713) 6 4% |to 434) ---|| 6s 1922 opt 1912____J&D/*___-.| -__.. .--||Everett—4s Sew 1929.M4&8S;} 100 | ....- eon 

||__5s 1951 op 1941 _-___- J&J|*_..-. 110 .--||Fall River— 

INDIAN TERRITORY \||Fifth District Levee— yay 4 Meg 1909__M a 
Ardmore—5s 1922....M&N| .....| 102.66) _..|| 5s 1950 opt 1940____- Been <cel pened one s School 1 A emery Sa <2. éomt ove 
Muskogee—4s W W Sew || 6&8 1952 opt 1942_____ | ES RIE pew te ater June 1923_.J&D/ 100 j -..... ena 

and School 4026 ....-BOe 101 102 |---| Lafourche Basin Levee— se — Feb 1930_F&A) 93 j -...- how 

5s Nov 1 1924__-_-- M&N ----- 103 ---|| 5s Jan 1954 op 1944. _J&Jj#11U0 | ..2.. oil ry 
| | Lake Borgne Dist Levee— Reg April 1 1922. .A&0 oo? ew ae 
10WA 5s Dec 1952 op 1942. 3&D ee eae oni Bis ater 1926.....J&J| 94 | -...- eon 

Burlington— | New Orleans— Gardner— 
4s Aug 11924 ..._.F&A; 96 omens ose 78g DS & GS 1922.34) —— — 4s Water 1909-1934_M4&N 

Cedar Rapids— ie Premium _....-_- #231%{| 23214) _-_|iGloucester— 
446s 1909 to 1918._._.J&J) -.--.| .---- - Ss Premium (dr num)-_ 30 aaa ---|| 3s ba i to’31_A&0 
4s 1909 to 1919.____ a | oases 4 || 4s Funding 1948__-_A&O ---||Haverhill—4s 1927_...J&D 

Cetar Rapids School Dist— | | 4s Construction 1942_J&J 10154} --- “_ oke—4s g 1927__._J&J 

344s Sch ’11 op ’06_._J&D} ----- | cones] + i 4s te = Sewer 1950 id 1908-1932. _.J&D 

Counall Bluffs— | a Se 3 ee J&J\* 98 ja ee Lda 
i%s Ref 71 18 o} op ’03._A&O} -.... Leah sng | 4 ‘Greate Dist bs oe ea en apts 4s i 2 0008... .2.64 
Council Bluffs School Dist— | Plaquemine Parish E Bank— Leominster—4s g 1926. A&0 
4s Sch 1912 op 1907__J&J|b 436 |to 57) .--|| 58 Oct 1952 op 1942_A&0|*__--.| -.... ---||Lowell—4s Water 1920.M&N 
Dallas Co—4s '09 to ’12-J&J} ----- | -----| 4 wert District— Bad Lynn—4s Juiy 1927....J&J 
ee | | | 6s 1912. M&NI#105 | ._-.. .--|| "84s April 1 1982..--A&O| 90 
pee Sanat... Bae pease; eae | 4 | D 6s 1 | =< seose | -----| ---||Malden—4s 1924. .___ M&N} 100 | _.... omnes 
oa Moin } \|Port of New Orlean 3s Water July bee Pe a pee cone 
4s Funding 1016....MG&N| -..+.}.~..-. |4 || A 6s Septi 1914... M&S Moaneo=| secon ---||Mariborough—4s 1915.J&Dj 100 | _.... amie 

Des Moines School Dist— | || B 5s Sept 1 ee ey ees eam ---|| 48 July 1926.......- Ne ge ee ace 
4s Nov 1 712 a . °° ee ee 4 | ~ — A&BB ~~, Medtord=—4e $00? A eect a nee 

Dubuque—4s 7_...F&A\|b 4.25) 4.10) .-.- Ce &0}*108 | ..... ---|| 48 Feb 1930_.____.- . 2 eee mae 

= » Oity—a4e 5 1028-23 ae 4 | snrevepori— Melrose 4s June ios Jad ME écast a 

Sy FS 4 || 4s Pav & Imp 1934___J&J|*....-) --..- ---||Methuen—4s 1928._._. BOO Wécne- ‘eins 
in oe | Mi Co— 

Serial » 448 Dec ’08 to 18 | -.---| -..-- 4 | MAINE 4s 1916 to 1921_____ J&D} 100 | -.--- cand 
Muscatine— 58 June 11919....._.. SRD 1 | ...ns -- -||Milton—348’09 to’32_F&A} 92 | -..-- ions 

434s 1908 to 1918.._.A&O) --.-..| -.--- 4 |\4s July 1 1917..--.____ Jam kee | .un6e ---||New Bedford— 

4s Ct House’12to’21_.M&N| --.--.| --..- 4 ||38 Oct 1 1908 to 29....A&O) 95 | -...-. ---|| 7s 1908 to 1909____. A&O} 100 | _...- oo 
Ottumwa— || Aroostook Co—4}4s ’15_J&J} 100 | ..... ---|| 48 Water Apr 1’26..A&0/ 100 ]| -...- Fs) 

4\4s Ref’g March '17.A&O} -..--| --.-.|4 || 4s C H June 1915...J&D} 98 | -__.. ---|| 34s March 1 1912 _.M 06 jf -.--. seats 

‘olk Co—3%s Court House \|\Auburn—3}4s 1925....J&J| 90 | -.... ---||New — 

Oct 1 1908 to 1917__A&O} -.--. 3.90) ...||Augusta— 34s Water ’09 to’34.J&D\ ..-..} ---.- 3.90 

4s 1910 to 1924____- (ye geepees 3.90) .. || 4s we 1909 to 1919_F&A} 98 | -.... .--||Newton— 

Sioux City— || Bango: 4s Water Aug 1935..F&Aj 101 | -...-. 0 
5s 1917 opt 1915....M&N| ---...| ...-- 4 || 4s er 2 1006. ..,., M&N| 99 | -..L. ---| 34s Water 1926.J&Dj 94 | -...- ooo 
4s Jan 1919 op 1914__J&Jj --.-.| ----- 4 | Bie Water 1909 to’10J&J| 97 | -..-- ---||Nort Ban be 

Sioux City School Dist— Ba - a 3s aa te 1899 to 1926..J&J| 95 | -_--.- cost 

__._ eee ae DE sandal eboed 4 | S Ref 1921 op 1911_J&D;) 97 | -..--. .--|| Pittsfi 

Woodbury Coun | Belfast —4s ae we OF I cancd =a Se tae bis canal 

34s Retunding 4 1914 re (eee 4 || Gardiner Water District— Quincy—4s ’08 to ’37..A&0} 100 
Seoe16e.......... eas, WS | -..< wins 3468 Apt 09 Lk A&O| 92 
KANSA I Kennebec Water District— Salem—4s 1909 to 1920_J&D} 100 

Atchison—4s Ref 1913_J&J| ---.-.| ----- 5 34s g May 1910-’'25.M&N| 90 | __..- ..-|\Somerville— 

Atchison County— Lewiston—5s 1917_...A&O/} 106 | ____. ---|| 48 July 1909 to 1919..J&Jj; 100 | -..--. omit 
5s Refunding” Dc nasal acini 4.75); 4s g Oct 1927... .. AGG! 100. | ..... .--||Springfield— 
af gg 1929 op 14.J&J} -----| -.-.- 4.75 wre 4sg bad a aoe fae 3 1°18_A&O/ 100 | -_.... gee 

Emporis 4s g Ref July 11912.J&J) 100 | -.... Pee 1917.J&J| 100 } ..... oonitl 

8 Dee > 29 Op "WO... FOR nnn sak wonsa 4.60) 3%se Ref July 1922..J&J} 94 | .__.. suai aie 1309 to 1918..J&J; 97 j ....- “ee 

Fort Seo Port’ ana 5 Brid Dist— 3s ool 1925_.... J&J}) 944] -...-/ ... 

8 a 1035 Raat seat, ee wantin amie 4.60 4s a. to ’39..M&S)} ._--. 95 | ...||_ 8s Sewer 1930_..... yt ead wee 

Fra Ge wensel, enone 4% poctiene ater Dist— woo ee J&D| 109 §{ -.--. Bas 
Etchison os 1909 DREGE  cnnimel, gonen 4% A ee re F&A} 100 102 | -..||_ 34s Sewer Dec 1’30_J&D} 92 | ----. ae 

Kansas Cit Rockland-—3 8 Be. oheiges SS. | apece ---||W faa 
6s Ref Out 1 1 1915...F&A/ 110 Washington 4s W 1933_A&0} 100 
LE i Re 105 wee Le. 8 Li 1933 es, cea a eee .-.||Waltham—4s 1911_...A&0} 99 

Leavenworth—5s Ph, <toas y 1 1927) 10044) --_-- 4 sie aly” r11918.A&0} 99 

Fund Jan 1914___.J&J} -..-- wage 8 Sept 1 1935 S25 M&S} 90 | -...- ain swe t _.. eer J&5, 95 

44s Bd Ed ’09 to ’21_J&J} --.-- tbrook—4s 1915_...J&J| 98 | -...- .--||Waterto ~~ dt °09-34_J&J} 100 

avenworth County— 8340 1000 & 1909 to 1929....J&J| 95 fs 

6s Ref July 1 1900...J&J} ...-.| ...-.. 4.25 MARYLAND Wi 

5s Ref July A os wana abet ---- |4.80//334s July 1919 op 1914- 425 99 101 ---||_ 348 Road ’08 to’10.J&D} 97 | -.-... aia 
~— ck Coun 3s Jan 1914 pees _ ae 95 97 ont wae £r 
B 8 Refunding 1 1910. F&A chan tlh (eines de 4. ¢.25)Annapolie— April 1938-_-_...- BOL] ----. | coe 

Fund '9% on 15 = O21, 41 and "KO Ta! _____ rome aise June 1 1929. ASD 93 sa 























* Flat price. —— n Nominal. o Under a law approved March 9 1903, and which went into effect April 23 1903, bonds tesued after that 
date by State or municipal corporations are tax-exempt and these sell on a better basis. 

















































































































































52 MUNICIPAL BONDS (VOL, LXXXVIL 
To To |} To 
Bonds Bid | Ask | Net| Bonds Bid | Ask | Net| Bonds Bid | Ask |Net 
—| | 
see Fores 0% page 80 le sae inary HAP I say 
Vv page | 3. uly 1 --3Gd} ----- 
3.40 34a Hlospt tal 1909-1925_J&J} ..... 
MICHIGAN 5s Seminary 1941 J&J| -..- 3.40) | Berlin Ref 1917...M&N| 100 
Co.—5s Road 1922F&8| ___.. 4.30 --- ||Cass Co—4a 1918 op’08..Jan} 9934! 10034) ___|\Concord—4s 1923__-_~- 160 
rict— || Dade || 3348 1924 to 1920----J&4 95 
48 t 1914 &19385.-A&O) ..---|) ....- 4 || 5s ag 1914 op 1904_Apr/ Basis 4/4 to 4 | Dover—4s 1909 to 1916_J&J| 99 

Battle — || 48 July 15 1919 op P 909. Feb1 | Basis 4| & to 4 4s April 1 1912._____ Bee fey oance peers 
6s Sewer Oct 1910...A&O} -....|} -..-. +.05||Han Keene—4s 1914 to’17_A&0} 99 nocee| ose 
6s Water 1915 to’17_M&S$| -.---) -.-..- .05|| 44%s 1917 option ’07_A&0O| -....| -.___ .--||, 34s Water’09 to’13_J&J} 98 | -.-.- aimat 
8348 Pav Sept 1712.-M&S| _--- ~*~ |4.05 Henry Co— ||Laconia—4s 1924... a eee 04 

Bav City aay)’ ae r aos ede 1917 1917, op 1907..A&O/Basis 4| 14 to 4 |Manchester— 
ic: cies anche sitessias A | smite 64.40 | ...||\Jackson Co— || 6&8 velar r Aug 11913_F&A/| 108 | -.... mines 
J eee Ja5} .--.- 64.40 ---||_ 48C H 1909......... &J| Basis 4) to 4 og ie 1 1913....M&Nj 101 | --..- eco 

Bay Count ||Jefferson City School Dis | 4s Water ¢t 1917 337-3 &45 Bee | ascun cae 

Fund Dec °08-"09_J&D)} ....-) ....- 4.30)| 4s 1923 option 1908._J&J| ~..... ----. /4.25)| 334s Fund April 1’19A&O} 94 | ----- one 
4s Ref Au —_ Ween adapt ocon 4.20)|Joplin—5s 1914 op ’’09__J&J/ ---.-| -..../4. 25||Nashua— 

Benton Har | Kansas City— 4s 1911 to 1915__... PC Fk ae “ie 
4s Park Jan 1 124-33 en AS 4.50), 5s g (Westport) 1916.J&J| 105 _ eae Oe eee 4% 

t— | 4348 & Water 1915...J&J| 103 ||\Portsmouth—4s 1914.M&N;} 99 | ..... ante 
4s Sewers Apr 1’22_._A&0/b3347,| 3.40| ---|| 4s Water 1924.______ J&J| 100 || 48 g School 1923_.-_- i eee ase 
3.65s Pub — 1918: ed b3% 3.40 | --.|| 4s City Hall 1910....J&D} 100 | -.... .--||Rochester—4s 1922....J&D} 100 | ---.- ane 
844s Park 1930... M&S|/b344.%| 3.40 | ---||Kansas City School Dist— | Somersworth— 

aba—6s’09 to’10_J&J) ....-| ..... || 48 ro Fh TE stednena ee gee ie 4s 1908 to 1918_____. A&O| 100 | -..-.- ace 

Gladstone—444s 1919_M&N/ ....- -----| 44%|} 344s Jan 1923_...... J&J| 95 96 NEW JERSEY 

Grand Rapids— || 334s July 1925....... J&J| 95 96 ee *||Asbury Park—5s 1924_J&D} ----- 
4\4s Water Jan 1°12_J&J) ....-| -.--.- 4 ||Kansas City Park ens ——_ City—5s 1925_J&D} ....-. 
one Flood Protec’33. mas PEE. pees 4 | Setegeeaes * eee 100 | -..|| sg Water 1926__..J&J| --..-. 

sSewer&Sts’09-11M4&N| .....| --.-. 4 (Lafayette = Sis 1921 opt $3 | a ater 1930__..... J&3J| o-0-- 

arket reg 1916. M&N; ...../ ..--. 4 1906, 1911 & 1913_._J&J|Basis 4|to 3.65! Atlantic Highlands— 

Holland 4s Ref 1912-’23Feb) ....- 04.30 | _--||Pettis Sag | 4s g Sewer July 11928.J&J| .-.-- 

ial $0 *38-GS) ....-. 04.25 | ---|| 4s 1918 option 1908_M&N|_ 9934! 100 | -- lpengee g 1911___.J&J 

Kalamaz /Ralls Co—4s’13 op ’08_F&A|Basis4\% to 4) | 6s Funding 1928.---- I&J 

1969 to to 1912. .... RN wananat cecae 4 St soe oes || 444s goid Sept 1916..J&J} ----- 

lamin 68 1913 to’23_J&D| ..... b4.30 | --.|| 4s Aug 1923_....... F&A\Basis 4|}4 to 4 ||Bergen Co— 
4s Water 1920_......J&J| ..... 64.30 iw Jose oh Mecho District— 4s 5 Bridge ’10 TY ee eee 4 

Manistee—4s ’08 to’12_A&0} .....) .-... 4.40) “i i\) | oe @ME& 99 100 ---||\Camden— 

Marq ss pt... Tt: aamael sanee 4.40) is 1920" op 1910....- J&D| 99 100 | -..|| 434s Water Jan 1923__J&J| ..-..| ----- 4 
Bhs aay ee EE “albaiel sarees 4 Louis— | 4s Paving 1929____- M&N| «---- acnewk © 
os | 4s Renew ster 1911.M&N/ 100%; 10034! ...|| 334s 1909 to 1934__.M&N} -----| ----- 4 
5s Water 1909-1925._J&J} ....- b4.30| ---|| 4s Renew g 1912__..M&N| 100%4/ -_-_- ..-||\Camden Co—4s 1944...J&J\b 4.15 4%) -.- 
4s May 1 1934_......M&N/ .....| -..-- 4 || 4s Renew £ 1913....A&0| 99 ee Veal ~— May— 

Muskegon School District— 4s Renew g 1914._..J&D} 99%! 101 ---|] Ee "ee See 
See July 4s Renewal g 1918___J&J! 101 a ee East ranged ee ee 4% 

Muskegon 4s Insane Asy’m ’28.A&Ojn101 102 ---| 4s Water 1933__...- BE ances cancel 
434s Jan 1 1932__...- J&J 3.65s Ren June 25’27.J&D) 96 9734! - B48 Water 1933....A&0O} -..-..| ..-.- 4 
wosso—4s Ref’g 1920_J&J 2.65s Renew g 1915.M&N| 98 pttayt 7" rate eth—4s — op.._J&J| 98 100 ake 

Port Huron—4s Ref’g 1919. 3%s Renew g 1909__J&D| 99% '35_M&S/ _..-- 4% 

Jan 1 1932.......- J&J 344s Renew g 1918._J&D} 95 ssex Co—4s ss ----F&A| 101 ales 
3s Park July 1 1920.J&J || 3s if April 1 1922_.A&0O/ ..... 4s g Park 1938___..- F&A) 101 aes 

Saginaw we" Co— ital 1946__..F&A/} 101 | ---.. tei 
4}4s Wat Mi May 1725.M&N) .....| ----- 4 | 4) ° 1909 to 1917...J&D} 100 | 101 | ---| 3.658 ark’15to’35_F&A!| 96 | -...- pea 
4s Sewer July 1918...J&J) -.-.-) -.... 4 ||\Sed ||Guttenberg—5s Ref April 16 
3}4sWater eh10°0 ME wosnck canes 4. 10| 4igs, 1927 option 1907_J&J|Basis 4|% to 4 | 1918 to 1918__._-__. Re, BRR 5 

St Johns—5s 1914.....A&O} ...../ -..-- 4.35 |Springfield— ||Hackensack — 4s g eee 

Sault Ste Marie— | 3368 1921 op 1906_...J&J|Basis 4/34 to 4 || _ 1909 to 1913________ oe ee ae 4 
6s Water Nov 1913-M&N/ __..- 64.30 | .. || Harrison—4s 1930 J&I 4 
5s Ref’g April 1 1917 AcO nitinin, 564.30 | ...| MONTA 
4s Bridge 1°20.3&3| ..... 64.30 | -- If Agri Col ’20 op N05... .J&d —— 
4s g July 1 1932___..- J&S5| ..... 64.30 | --.||Beaverhead Co— 
ayne Co—4s 1910.._.M&N; -....| -.._- 4 \ 5s 1919 o tion 1909_._J&J} ..... 
34s May 1 1914__-_M&N) ...2--) -..-- |Bozeman—65s’19 op ’09_J&J} ....- . 

Wyandotte—4s 1934.J&D) -....| -...- 4.30) Butte— : 

|| 6s Oct 1912 opt 1902_ sad ane : 
MINNESOTA Butte School District No. 1— . 

8s State | F’d July 1°21.J&J} .....} «..-- ana 448 1924 option 1918 Jes! ....2 ° 

Braine Cascade Co— 912 D . 
5s Refunding 1917... A&O Siueal soane anid > t. 1 ‘option ae” en | ae: 344s ridge" eS eee: 4.10 

ouse ’22-A&0} ..... aanenl aati “| semey Cl 

Grow Wing Go 02°08.15. pened Bier ees "8 és “On of option 1 ee” | AS ae \%) 2s Water M May 1 '18--M&N asenel sce 4 

Duluth— Deer Lodge | 7 July 1 1913_..__.. BE) ascca) wena 4 
sh Water&Light ’26.J&J) -..-.| .-...- 4.30)) 5s 1919 option on 1909. .J&J SS pe 4\)| 2 Floating Feb ’09._F&A| -.-..| ---.. 4 

8 giuly 1 1926....J&J| -.-.-| --.-- 4.30||Great Falis— H old Assess 1924_M&N} «----| -----| 4 
aoe We ~ SY: Ge eee 30) 5s Water 19134718...J&J| -....| ....- 4.35)| Bs ater June 1°21_.5&D) -----} -----. 4 

at A t, 1936.-A&O AS eties ie 4.30||_ 4s 1923 option oy RE RE Re, 4.35|| 5s Assess April 1916.A&O} -----| ----- 4 

Duluth Ind Sch Dist— \|Great Falls Sch Dist No, 1— || 53 Water 1916. .___- BME cicoph snnae 4 

_ &: . ees M&N/ 100 | --..--. ---|| 48 1925 option 1915. mae og) 4.40) 4 Water 1925_____ J&J| 101 
5s Nov 1 1913.-.-.. M&Nib 4.50) ----- ---||Helena—4s Ref 1916...J&J} -....| .... 4.40/| 4s Water 1932__..__ A&O| 95 
43 1934 op i ites ae A& 4.50) ---.-- ---|| 5s Jan 1 1916 option 1906_|7.....|) .._.. ---| i, ESE J&D) 96 

born s Ditch mason opens Dist No 1— ||\Long Branch—4s 1935_J&D} ~---- 
1019-1918 .......... Re ee tae ---|| 4s 1909 to 1922_J&J} .....| ..... 4.35/|| Mercer os «allan BG cncan 

Hennepin Co— wiry —— i 3348 At Ane Seperate RO accce 
4s Ct H Apr 1924..A&O} _...-/ ...-- 3%|| 4\4s Ref none (34°10. te pee 4%||Midd 

Mankato 0s BB cecON cccas| cacce ---||\Lewis & Clar . || 3s Brideo "22 te°SR. FRR ....-} <ccce 4 

Minn 54%sCH 0D to ot oe 434 || Manse clair— 

ier ark ie Tu, 1918..343 ee pets 3.80|Missoula 4345 24 era We cect cee 4M s School 1932--.--- Ons een 4% 
4 ee bate accenl seoom 3.80)|Missoula Co— 8 Co—4s8’35 op’05. MO. anscet <ogan 4 
11085 oneal PEPE) GSE. 3.80 4s Ref 1921 opt 1911_F&A/ ____- Ee Newark ORE E, POOL on 
rH i Scat a RE pes = | 3.80) wy Bow Co— se Water 1016....P&A) .....| ....- 4 
3%s School, Jan 11929J&J| 93 | -.... Fund July’17 op’07J&J| .....| ..... 4¥) 4 Refunding ee ee re 4 

y Co—b6s 1915.._J&J} ..--- eae 80 | Yellowstone On oe ATE eee» EM wien! Gane 4 
4s Ct H 1916......J&J| ...--| -.... 3.80) 5s Ref 1918 op 1908._J&J} _.._.} ....- 4\% es Track Bee 64. FEA) ...--| conse 4 
Si4s May 6 1921....M&N| -----| _..-. 3.80) . 3. 35s High Sch 1917.M&N/ -..--.} -..-- 4 

8t Louis pr age B 19 no 5 ental sight | NEBRASKA ——s (assumed )— 

8t Paul—5s 1909_..._- 100 | ce— 4s Sewer 1934...J&J} .....| --.-- 4 

be behow May 2°15. MEN 105 i BAB _..||New Brunswick— 
Asta ae: M&$§} 103 || 48 Refunding 1922.__M&N 4% 
ar 3). weneee <4 fe en BU ee ee Pee .-.||Oran 5s ’23 to’32___J&J i 
BERR cg M&N| 100 odge Co— sSewer ’15 to’21_A&0O 4 
Bie A yy? ar 30 1922. “MEN i Pee se Ret 1919 op 1909_M&S; .....| ..... --.||_ 48 June 1909 to 1909_J&D 4% 

Sout ‘aul—é6s 1919. PET Scthme) euteiaas 4.85|| Douglas Co—5s 1911...J&J} ..._| ..._- ..-||Passaic— 

oellweter be Cae: wannal, odin Sf | sae _. Setar geet aie --.|| 4348 1918 to 1917....J&Jj .....| ...-- ai 

bee 5 —waellen 10°S.280) -...-| -...- ---||Fremont Prec’t (Dodge Co 334s 1909 to 1920_...F&A} -----| ----- 4 

a | | pe, BRE 5 ---|| 48 Ref 1919 op 1908.M&S/ ..._.| ..... we assaic Co— 

Grand Island— 4s July 1920 to 1924. _J&J| -.-..| ----- 4 
Sremsserrs 4s 1925 option 1910_J&J| _....| ....- aan Peterson <0} 1909_____ Ss Renee ag 

és Aug 1 1916 __..... F&A) ....-) ...-- 4 ||Lincoln — 8 1933 to 1944... M&N/ ---..| ----- ‘4 

4s Sta oo ti 919_..._ MED Gachat, enone: a ps by Avg 1914....... F&Alb 5%) 4% me. C Hall 23 to’82_J&Jj ~--..| ----- 4% 

recall July 1 Sd a co | EEE eae 4 s’09 to’19 op’08_F&Alb 5 4 ac Perth Anb oy— 

ts ef 1919 on 1909_M&Sib 5%) 44%) ---||_ 434s Water 1922 0p 1907__| .-...-} ---.- 4% 
laiauadairshanet J&J) -....| -.-..| 4%||Lincoln School District— Plainfield— 
Ss Retund Sepi 1927.M&S} ....-| ..... eal 4348 1924 opt 1909.-M&N/ .....) -..-. 4% io i9 1913 to 1934__.._- po ees pee 4% 
és Jan 1 1 Ry option. 44) ieten® cases ctoal ‘8s City Bell 1912....P&A iy ie ...|| 48 A j 1922 a M&N| 80 90 | --- 
5s 1909 to || 44s A&0 ---|/South Oran 

Meridian—és 02 ae 1909 to 1944__._._J&J| -..--| ----- 4% 

444s Feb 1 1935 1 J&J ---|/Summit—4s 1933_....M&Nj| --.--| ----- 4 
rf Le nding 1918. Mas aie ..-||Trenton—4s 101 SA oases abet 
Ge Ap aon Omah aha School District— 4s Fun REEL, ancos| amsed 4 

Mey 3 ee 5 | eee ee Scene oe 34s Sch 4, 1 1920- 7 peel pears 4 
oo toa8 op 1909. Mes --.||_ 4s Jan 1919 CREA ona OF | ...-. .-.||Union Co—4s ER cocec] -scae 4 

Natchez—6s 1 -- -|\South Omaha— Vailsburg—See Newark. 

Vicksburg—5s 1916. Fa@a Ghahenek, tetrad 4.49) 6s June 1915... ... RE ad 4%\|Weehaw oa —abee “i. A&O}| ..---]| ----- 4.20 

Yazoo City— 434s 1924 opt 1909.__J&D} .....) ....- 4\% 
6s June 11 1909 to 1924 | -....] --.-- ---|\South Omaha School Dist— NEW MEXICO 

Yazoo Delta Levee District— | 5s July 1 1923....... | BS ee 4%{|\\6s Prov debt 19 op ’09_M&S| 100 | ---.-- =<5 
6s 1947 option 1917..J&J| 108 | 110 | -.. 6s Ref’g 1923 op 1 Bo SEM. annne 4% 
43 1952 option 1922..J&J| 91 Oe bake NEVADA Milit Inst ’2 op 705._J&J} 100 : 

\|4s School April 1915, J&]| -----| ----- 5 |\5s Ins Asy’25 op’15....J&J| ----- 
4s Uni verity Nov 1910_J&J} .....| -.... 5 |\4s Ref June’33 op ’23.._M&S)| ----- 
Reno—5s ’24 op ’1900._J&J' .....' .....' ... 4s Bidg 1929 op 1919__M&N) ...-- 
* Flat price. 5 Basis. n Nominal 


















































SzPr., 1908.| MUNICIPAL BONDS 53 
To To : To 
Bonds. Bid. | Ask. |Net. Bonds. Bid, | Ask, |Net Bonds. Bid. | Ask. |Net. 
Bernalillo Count: Ni Falls—4s Nov 1921) ..---} ----- 4 ||Cincinnati = Dist— 
68 Fund 1922 ps 9 1912-J&J| w2 | _._. ---||_ 3548 1942-1945____. SOT 5intd) Gctce 4 4s 1936 op 1906-_---- eee Ce 3.85 
6s 1931 op 1921_........- SUB: 4 ossce .--||North Tonawanda— 3s 1940 Gp 1018. . -AGD . 44600) 2558 8.85 
Vegne— 4s Water 1924.____. BOG scccdt cia 4 lev 
6s Ref 1917 op 1907..J&J| 100 | ---.-. .--||Oneida Co— 5s Library 1918.._.. cc ee ee 3.90 
34s Feb 1909 to 1928 F&A) ....-| ...-- 4 4s Sewer 1910 ...... il ssesel iene 3.95 
5s ome | joet SO : a 95 .--. | ---|}Onondaga Co— EE FOB 6005s oe) 20544) oceed 3.90 
3s July 1909 to 1929_.J&J) .....| -..-- 4 48 teGrmery 5000... . ROG <ss<e] “Ses<e 3.90 
4sg High e. 1958 ..M&S} 109 | 10934} _.- 4s Water 1920_____- Pe ees Pee 3.90 
38 g Jan 1912_........- &J| 97 99 | ...|| 334s Feb 1 '15-24__Feb 1) ...--) ....- 4 4s Sewer 1925_.....- SRE acowsl sacbd 3.90 
 , aS J&J\b 3.10 | 290 | -.- cod tg 1909-22._A&0} ....-| -..-- 4 a Park 1920... ....- ABO) coose| css 3.95 
B08 208B..2 oc sncassee- J&J\b 3.10} 2.90 4s Park 1931 _...... ry. Banga Pes 3.95 
EEE nacdnodenonsdiek F&A\b 3.10 | 2.90 | ...|| 78 1909 to 1913-_...M&N)| -..-.| -.--- 4 4s Sewer 1919 ____.. MA wcnsi) cotta 3.90 
Alban Pe ae A 0d eee bocce 4 ark 1924 _-_____ BE dc cou Shope 3.95 
6s Park 1915 to ’19_.M&N/| __._.| .....|4 ||Queens Co—4s 1917_..J&D} -..--| --... 4 Grade Crossing ’30.A&0O| -----| ----- 3.90 
5s W’sh P May 1°20_M&N/| ___--| --..-|4 || 48 1927 -...........J&D} -..--| --.-- 4 |\Cleveland Gch Dist 4s, 
et: roe = 1990 % 1930_M&N April 1 1922__..-.A&O| ---..| --..- 3.90 
Co—4s 1911...M&S} .....| .....|4 || 4s Fund June 1 1914.J&D} -...-| ----- 4 Cutten in Cineian ati)— 
se 909-1925_..... &A Loothl saasene 44s Water 2d ser ’’22 A&O! -----| ----- 8.85 
8 Aug 1 1 1925 _...F&A Roch b4 3.90) ___||Columbiana Co— 
3 b4 3.90) _-- « FundJul20 09 to’ll J&J} -----| ----- 
eet 1914 to 1925--J&D 3 b4 3.90) -_- 
1909 Bobas! a d4 3.90) _— ey Sewer ee es Se 3 
3 b4 sau)... 7D sane) SURE... AEM onace] seeed 3.9. 
aC H H 1038 & 1s... pt: eee + wae S B’d pow 1 ’21_J&J| 6 4%) 3.90) .__ era DE cteéel senha 3 
ee —— 1935 ......F&A| ....-| ----- 4 d ‘is Bower 83 op ’13.._M&S} ---..| ----- 3.9 
ts) ly 5s Marl 1909 to 2018 538 Rikieie | Sion 4 4sW at-wks’45 op’20..M4&S§/ ----- eccss| BPO 
7 4s Fund 1909-34___- Saddle] Siicued 4 3148 | 1932 op 1912_...J&J| .-...| -.--- 3h 
5s | 344s Fund ’14 to ’24_ sep eS oe oe 4 — us School — . 
mT ~Na , a - Bray eooee 4 1926 __... 2 — oe 3% 
3448 Se (> ees Fouies 4 33 s Mar 1 1923____- Yee Ee 3% 
Rye—ss Meh 1013738. 7” septa meee 4.25 ie oge Cc 
Saratoga Co— S§ 1908 to 1920 ____- OS ee Bee 3.95 
3s Feb Ly | Ea ieee: Eee 4 4s Refund 1908 to ’26A&0| -----| ----- 3.95 
Schenectady— Dayton—5s age 1915 -. ASO coeds! sopes 3.90 
4s Water 1908 to’15_M&N| }4.30/4.10%| ___ 1909 to 1918 ___.__A&O} -----| .---- 3.90 
3s Water Feb 1909..F&A| 04,.30)4.10%)| ___|| 3s Water “09 to to 715. Se ecces| one-- 3.90 
Syracuse— Dayton Sch Dist 
4s Water 1920____..- J&J| b4.15| 4%] __.||_ 4s March 1920..___- eee eee 3.90 
4s Refdg 1929. __.._. J&D| 54.15 4 _..||Defiance— 
334s Water 1928...__ J&J| 04.15 4% 7"\|” 6s 1909 to 1915 _____ NS Feeen Poe 4 
3s Water July 1 1920_J&J| 64.15) 4%| || 4448 1909-19T6______ BEE, saene) se oeae a 
Troy—4s _— pL? ae SS eee ee 4 |\East Liverpool— 
43 Wate Spee MEE deack] <sueu 4 4s — 1940 op ’20_J&J| -----| ----- 4 
| 3%s Ret 1909 to 1914.F&A| .....| --.-- 4 |El 
Utica—4s 1909 to 1919.Jam.| .....| ...-- 4 4s Water 1909 to '23.F&A| -----| ----- 4 
344s Nov 11908 to’35Nov| -..--| --.-- 4 4s Water 1924 to ’38_ s&D peess], eeane 4 
Watertown— || Fostoria— 
314s Sewer 11 to ’27.M& a heey 4s Mar 1925__.._..- SE aeenck oe ece 4% 
4s Water Sch Sew’38 MeN 101%} 101%| ___||Franklin Co— 
nt—d est Seneca. bs Def&Bdge’09to’13 M&N| -----| ----- 4 
78 ay 1900 to 19138._J&@J} .....| -..-- 4 Sewewer A Apr e°SS-SB.AGO) .22<-} caste 4.35||_ 4s Bridge ’09 to’11__.A&0O} -----| ----- 4 
oe Reg 1910_-_M&N} -.-.-.| ----- 4 ||Westchester Gallipolis— 
8 Redemption ’12 to ’21| -....} ----- 4 3s June ’27 & ™..£63 ene | epee 4 5s Water Feb 25 '14_F&A| ----.| ----- 4.10 
Fat way—d 48 1930 to 1935... .. F&A| ..---| ..... 4 4s Redemp Aug 2520 F&A| ----- See 4 
5s Im 1909. est *: ae Ses 4 4% san Sewer 7S - Pee Breen 4 ||Hamilton— 
Flatbush—d—6s 1911_M&S} --.--| ----- 4 Certificates 5s, July 1 ’08_| 10044; 100} __. = bea a7 709 to "18_F&A| -----| ----- 4 
Fulton 3.40 ’09 to’29 _J&D)| --.-.| ----- 4 ||White Plains—  . ees M&N| -----| ----- 4 
Geneva—4s Water ’26.A&0) -....| ----- 4 4s 1914 to 1928 _._.. WE cisticcdomaed 4.15 Ha ton 
Gloversville—3}4s '17.-J&D| ----.| ----- a 34s Water ioet .., -BGS OE cert 4.15|| 5s Augl’340p'14___F&A] -----| ----- 3.95 
Hem ad—d— ae ee 4 ||Yonkers—4s ’09 to ’25.M&S/ -....| -...- 4 4s C H June ’36 op ’16J&D| -----| ----- 3.95 
Her! T—4}4s '08-’"27M&N| -....| ----- 4 4s Water ’12 to 23° S eeneR, eeeuy 4 ||\Lakewood—6s 1920 _..A&O} -----| ----- 4.20 
Hornelisville—3 4s ’21_F&A| -..-.| ----- 4 334s May ’10 to ’24__F&A| _ ___| ---- 4 |\Lima— 
Hudson—4s Wat ’09-22 July! -....| ---.- 4 NORT 5s Impt 1000. == aa SEs eiehaie 


22 July 

. Jamaica—d_4s April 1 1917. 
Jamestown: 

4s Water M Mar 20 ’43_A&0 
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= Sewer 1908 to «£0 


'25_A 
4 | Refg 30 op ’25.A&O 












































































































| 
wee ¢oee ‘Lor 
g | 5s Riy Im ’18 to ’32_.J&J| -----| ----- 4 
4s a ¢ May 11909 to 1944) -....) ----- Lucas Co— 
414s Road 08 to '10_A&O} -----| ----- 4 
as Hrd 1911 & 1912--J&J| -....| -.--. uncombe Co— 4s C H 1944 op 1924_M&S} -----| ----- 3.90 
34s g Water ’12to’36 A&O} -...-| ----- 4 6s Jail 1915 to 1928..J&J} .....| .-.-- 4}4|| Madisonville— 
3s Rfd Jan 15 1914._ J&J) ... ..| ----- 4 |\Charlotte—5s 1929___..J@J| .....| --.-- out 5s — 2 op tictade: BR saccs) conod 4 
Larchmont4.30s ’13-’32M&S$| ..--| ----- 4.15 4768 Water Mar 1935_J&J| -..--| -.-.. .--||Mariet 
Long Island Durham—4}§s July 1’41 J&J} -..--| ..--- sau Bigs 1931 Se | ee ee 4 
7s Sept 1 ’09 to ’14__M&S) --.-.| ----- 4 ~\ g "1931. - NERS Sete .--||Marion— 
6s Feb 1913 to 1919..F&A| --.-.| ----- 4 Re ae J 90 93}4| _. || _5s Sewer 1908 | 0b EINE 602 eleven 4 
4%s 1 Ss SS Lae Pee + Mu. DOT. hxc wctce| cunb< 4.80)|Martin’s Ferry 
4s Water Sept 1 '20-M&Nj ---..| ----- 4 ||Mecklenburg County— 50 Sch 1926 to. 1944._._M&§/ -----| ----- 4.20 
34s WaterMay 1’20M&N| -----| ----- 4 | 6s RR aid 1920_.... eee aaa tr Co— 
Middletown—31gs ’31-F&A| ....| 12... 4 |\Raleigh—5s 1927... A&O| -~7~7| “7777| 222]|" $s 1900 to 1924_____- NM SONGS. ands 4 
Mount Vernon— 4s Jul as EE Geena J&J; 90 9344| ._.||Middletown— 
5s Tax relief 1911._.M&S —— 4s Park 1930 op ’20__F&A| -----| ----- 4 
4s School ’09 to 17..M&N Sch ist 4448 Sly ’31 -jiy3 Satan we F:..;. Norwood —Se Sept 1 Oe Boot cones] ecoss 8.90 
334s Sewer 1928_._.F&A shelby 3 eee DEE icncca) ancd< 4.80)) 434s 1925..--...... BEE: nvcosdliowenn 3.90 
Nassau Co—3s 1930._M&S |Wilmington— peepee BME éanadl. xasien 3.90 
Newburg—4s 1912 ____F&A 5s Fund Jan 1083. ..-287 ae! ee .--||Portsmouth— 
New Rochelle— ou July 1 1929..J&J} .....| ...-- ---||_ 48 1909 to 1924 _____ DEE ccna ceagd 4 
“ 1910 to 1930. ___- M&N| 64%/3.90 awed ORT AKOTA Portsmouth School Dist— 
8 1909 to 1933_..J&D|} 64%|3.90 | ..-||\48 Ref July _ Se Pees eee = 3748 1917 to 19223 ...A&O} --..-.| ----- 3.95 
as ork City— 4s Funding Mar 20 ’21_M&Nj| ....-| -..-- .--||Sandusky— 
7s W Farms. OS A eee 44\\4s oer: any 1 2088... JER cccue))ncon- ---|| 58 Wharf 1909 to ’26_F&A| ----.| ----- 4 
7s Morrisania i 4 ba am eet eee 4|| Burleigh Co— || 48 Paving ’09 to ’10_M&S} -----| ----- 4 
** May 1000 to 104 Man 4x\\ st ees een =~") =: 1 Pee Aug 1 "09 to ’10_-M&S 
ay 1909 to 1944._M&@N) .....| ----- Tan orks SS RRR (RESORT: anneal ug 1 ’09 to °10__M&S)| --.--- 
Ss Dock 1008... ...--MdN| <2222) <7. 3. |\Ward Co—4s July 1925.J&J| ____- “222: tz2] SS tie Dept’ to's Mas| 2. 
By Dock 1928. _-_- MEN sted. énoed 4.15 4s 1921-1925_..__... iS 
4%s Rev Dec 15 ’08._J&D} .- --| ----- 34||Akron—4s 1911_..-.-. eee Sereearen 3.90)|\Steubenville—4s 1924.._M&S} ---.-- 
4448 (old) May 1957_M&N} 111 111%] _..||Auglaize Co— Tiffin—4s Sept 1 1915--M&s soon 
(new) Nov 1957 _M&N} 111 111 .--|| 58 Bridge ’09 to 13 _.J&J| ..... ---.--/|3.95) Toledo—5s 1911 M& 
aietoldsme 1917 M&N| 104%| 104 ...||Avondale (in Cincinnati)— | 4%s Oct 1919_. 
4 nee ov 1917M&N al 5s June cree --. Seat BE <8: a 3.85|| 44s Dec 19 
48 1913 -M&N 15||Bowling Gree erro -A& 
4s Nov 19 ...||_ 58 Refg 1908 to" SN ee 4,20 4s Park July 1 1942-_J&J| ----- 
4g Various 1936 __.|\Butler |_ 3348, Refunding ’30_M&N| -----| ----- 
4s Various 195: Jaan 4348 Bridge y oy, © |S a cee 3.90||Toledo Sch Dist-—4s ’23 to’29| -----| ----- 3.95 
4s Various Ma 100 én) 1909-1916___..... MD canes) senee 3.90)|Van Wert Co— 
Hs) 4 ¥ 2:llcambri d 6s Rd 1911 to 1919_. F&A} -----| ----- 4 
334s g Exempt ’14-_M&N| 04.10) 4%) ---|| , a Ae 709 to ’10__A “ Pree ere. 3.90 ey town— 
334s g Pk 1916 Ex_._M&N| 04.10) 4%) ---) Ron es Re Tere -90 ark March 1 1914. {8 aa eee 4 
3s Exmt Oct 1915-M&N| 04.10) 4% = 2Toant bs Fire Oct ’08 to ’17_A&0O| -----| ----- 4 
34s Exempt 1922.-M&N| b4.05, 49%,|_--|| 5s 1915 to 1917.-----J&J| .....| ..--- Zanesville—444s 1909- eS tk el 4 
3448s g D’k 1927 Ex _M&N| 04.05) 4%| --..|) yy » beeto08 & 1910.3 6D SY DIY Yomabet he 10 
34s g Exempt 1941_M&N 90% 91% ---| 4s Imp 1009 to 1910. NT niheainiel. Bake’ 4.10 OKLAHOMA 
34s Exempt 1942._.M&N| 90 91 eam th - Fy ) TNT eee eee 4.10 |Canadian Co— 
3448 R T 1948-1950. M&N| 9034] 9134) - “||canton Sch Dist— || 4s Ct H 1922 to 1931.F&A} ----- 96.76} -.- 
HH g Exempt 1952-M&N bois 9144} -.-||_ 481917 to 1918 -...- BN sibel Sonwe 3.90) Loga: 
34s g Exempt 1953.M&N| 90 91344} --- ||Cincinnati— | 5s Ref 1919 op 1909..J&J| -.--.| 100 | --- 
334s g Exempt 1954-M&N| 89 RSPR MB) eS &N; 100 | ...-- .--||\Oklahoma City— 
Hite §. water Ex’54M&N; 90%| 91 “77 6s Aug 1909.____.-- &A\ 101 || 6s 6s Funding Y1015...-F&A -----| 104.02) -.. 
3s Exempt 1955..M&N| 90%; 91 aay a over May 1909._._.M&N} ____. 85) F&A ines 
3s St ge 1’54.._A&0|} 90%) 91 .--|| 581930 0p 1910__...M&N 85 nee 
Hd ov 1 1929__._.M&N\b 4.05 | eee 4s aus 5 De «tance &A 
3.808 Co"17-'21 Hx. -J&| --2--| -a--- £15 48S F'1941 op 1021 -_J&J a 
8s Armory 1909 Ex.M&N) ---.-| ----- 4%) 3.65 ¢ Feb 1937---__ F&A 85 oe 
38 School 1913__.... N| 64.10; 4%] .--|| 3348 Ref ’560p ’36.M&N/ __.__ d a Co— 
3s g Street 1916_____ N| 64.10 4 ---|| 3348 1938 op Ey SIRE Skinuel eande 3.85 4s 1924 to 1933....J&D} ---.. 100 | ..- 
g 1924 Ex..M&N| 04.05) 4%) ---|| 3 s Water 45 op ’25 F&A) .....| -..-- 3 85, Payne 
af RT 1950 Ex_.._.M&N}| -.... ecece |4.08) s Ref 1952 op ’32._J&J} -....) .--.. 3. rr) iiss Refg ’20 to ’29._.A&0O| --.-- 100 _— 
2lés Pk Ex ’290p'09 MAN) _----| _---- 4\\| ge Water 1080 ep 19 Faal 2277] 72277 3.85) 
* Flat price. 6 Basis. d Now part of New York City. n Nominal. 







































































































































































































































Bonds. MUNICIPAL BONDS 
sstorta OREGON ae. | 48. Net.| ‘Vv 
Astoria—68 1917. -...-A Bonds. ; YOL, LXXXVIL 
Dallas 2 th 60 1933-77~ a9} 1° Aberdeen—6 
i fy 69 1917-36-MAN —— 168% « it bs Oct 11908 to 1051. A&O Bonds 
8s Gc 1922 aannnee ps BS ee cuner Sewer July 2 "20-Jé2 9 VERMONT 1 4 
oo 92g-----29&3) 22222] 222 tlk Cots 1015 -"--Bean| - Barre 4s Water id- 
ee: Betta aewacryp see ater’ = 
Portland Sc’ D recor oee sores] ----- is tha 18-38) “| aig! eae 1922 op Stag "J&D 
dug tela .| 102 |... sg Sou Fae 1820 Vea) <2" i Bealbore—as ista--8) 
Sei tesa, _....343 102 | ....- “|| Yankton ‘5s Oct 2 1088-0ct) 7277. 77227] 45 || Middlebury 45° ioe taal be | 2 
4s Dry-dock 1934_-_- J&J Pei unenen 2. 14M lebury 4841 op’2is @ Recee pees 
8alem— Sie 403 Oe) 435 || op ’14.M&N | pe aed ler 48°19 Sop os A&O 99 ae SN 
eTpENNSYLVANIA S| Blac relENMESSEE olen | __ 0 aaa 1 1? 9: (heh hase 5g 
ry ty my 5 tet ee eke! fe | aoe Bi Redernption 1018. ree #100 a otis 1024. wet +4 er: 

g Feb 1912. ss ps Hc fe May 110307 MAN) TOU) “OF Bre. Te Be ae ie 
egheny—4s ik femme lama 3.50 J AR ~_oM&N] 22277] "9777 ie ew c ‘on --- 
4s 1972 ° "17 ie 1 1A Mee ioe 3-50 3s Settement (166) 1913 J&J|* 92 97 a = Tepid debt a oa J&J| 91 - 
3s 1908 eer 8a | \3s Seri ) 1913__J&J ; eferred ctfi ----J&J|* 91 ----| --- 

an }to 1981.....A&O eveeal sepsal gigq| Chattanooga—és" =m wn = ---| mi... wn coca. soneee- 92 | 92%) 77. 
Mis Comp 1019.....-83| | 3:80) be Apr 1p 1920... A018 Trt) 2) PS Street im g25- asl... 5 2 
altoon i832 9 opt i t io TaN vozee] <o2- 3.95 Se Agyl blie Imp 1987 J&J} ----- iaa- (182) “ge Perm Tn peveas.-2) 20] 88 | 2: 

toona—4s ’” <- eae ape 3.95) sylum 1 ee \4 32 mp ’26 o Pa 

was Ret’s July pt id Jad) 22222) 22o22 35, 4248 Brid 7... J&J) - ote ot 7 ots ee 100 
1916_ "1936 opt By Sneed Stn 3 Bl cee eurnPl ot. BER os) ee |4.40 efunding 1935 -<- BB eae 
Altoona Spa? |} - Kas Turupike 1922 ---.J&d) --_” | -2--- S40] 22 Wenn tes oT mare FP on 
Brad 4s 1911 to 1935 soee] sonee 4 i 416s Funded et 15 ase: | -=s./4. Man h ater be ye ee rte -en-e 95 eke 
dock se"0nta'ié MES wi 5s g Imp 1921 e1937 34D) 1633 \“isell Nevonet News abe eg os | 95 | -.- 
addgck 434s "O9to'16 M&S) -----) 27227 4 ng #8 June 1 1929. -- sae P| 100%. aol nent News asad eit: gal 95 | ..- 

ester ah0 1080 da) 22222) aan ig MEP, Ca 18 -Ja pie Brae aa eaing Paging 48-480) <== 102 | 2 

929 Jad) 22222) LILLE 2 efdg - i68°"| 1107 |4.50)| s Ren 1914 _A&O| i100 | 10 iz 
Sie i SD ----JEH ---2-| 200 4 g1926____- J 110 | 5s Renewal A&O} 1 ~--| 4% 
guns “a, 1931 BXA . Jas 4 py ry a 443 ise A Re | > General < 11911. re 100 fe --- 
Easton bch Din“? pci Lor tow: 4 ||Nashville—és *11_A30 M&N = 1. | se 1 1984. a - | 2 wise 
io i024 opt To14...-F A) |. 4 | 6s Water 1913. “A304030 rasl “ale mt 4 igse-mas| oo | 98 oe 
arrisb' hath ended en ee oe 1 6 wer Dec 1911_- b4.40 4.1 .-. Portsmouth ug’29 F&A = 
3468 = 4s 1930777343) -2777| ----- 4 I Seen ts 1922 _ re 04.40; 4 i Ae wore 3 Jan ’80- J&J 
lsburg o to 1925.--Mé&s ie Bei Beige 410, 4s Water ril 11923... A&O 34-40 4.101 ~~ 6s 1909 to 1914 ----I&J 
3s 7 5o 2 POP Res Bee 4 4s Sew ' oa Jed 40} 4.10] --- 5s 1920 to 1922.____- J 
= an be ad YS eS Eig ag de 
ages en ee 4 cr jas ~ oo ef’d’g re he 
Homest =F 1911... -F& 96 ae Mage 4s Jul z 1929. _J& 
nay -- _ 18 aed y . 192. 
Johnstown —e 3h op-RAN | 2727") 22 4. §¢Red Apa 1008 Roanoke ts 
ds‘1050 0 68 (21 op-M&N| ----.| -222- 400 ee oe See oe Imp 4s co— Ref 4}481986J £4 
| opt 1923...-M&S| -...-| ----- 4 ||Austin Co—65s 7"Je3| “90°°| 9277 eee ae. a 
ds Ws oe em Ipaenno 4 |[Besumont— 1930... -... $a-| ==“lceatems Contest 
i ietiees | | | ROY Belen Beane | ; 
McKeesport——58 W 09 xine Ged ... H 4s 1942 = > = J&D King Gon 55°36 — a 
Sehr *---7| 77 oe 05 | 98 | .../o1ympia 6s Feb 1928. 
eltuis Daten 4%\| 58 Ref Jan’39o0: ” 90 ao 390 op 710_J 
; 1938 J&J 434s 1939 opt pt’ 09 Apri see Oo- &J 
$4 Dec ’08 re &J |Dallas—6s, F’d? 09__Apr10| ~___- ae oe ‘und ?11 op ’01- 
3 4 Jas 75) "58 Wat Mg 1917 A&ObdaC % 00 | silent tye? 1912 OF June 1 
3 | 88 Phe er 1917... ‘A&O b43Z%| 416%) _ 0 mead Fd op ’02_ May 
3s | Aug 1928. nae see 4g |---| Se cee zee 
| 58g Aug 1928. --- | 444%) —-- a Sewer 19 ae 
+4 ‘1 19842--- Jed pts Water 1940--- TR&A|D49%| 436%) -2- ae Lib. Oct 15 °2 “Mes 
Pitteburg 08 to'°19. MaN ea ee 94° 33” ees 2 jos Mang 22° A&O 15 
's Fund debt 1909 is Co— eae 7 5 see rete 82F  nsg, 
4 Fd debt imp - ----- | | SNe Bape i 5 |ls ~ 8 DNol 434s 24 nee 
de May 1925.---- - sD) 22222) 2oc2 4.20 FE ee OSE a j ng a ylides ASO 
4s 1909 z= ior “Ic7MEN eltedt =e oe Waa 1929 op 1 ag og es 75! Bs Water = ag F&A 
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tions they are the latest obtainable, direct returns being procured by us where no periodic statements are required. 


BANKS AND TRUST COMPANIES. 


Quotations in this department are given per share, not per cent, except for stocks of New York City, Brooklyn and 
Canadian institutions, and are as near as possible for the closing day of the month preceding ihe date of issue, though often are 
nominal. An asterisk (*) denotes sales. The letter (h) prefixed to a price indicates that the figures show the book value. 

Figures of deposits, capital and profits for the national banks are from the Comptroller’s last call; for all other institu- 
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For the 


Olearing-House banks of New York, Philadelphia and Boston, deposits are taken from the latest weekly statement. 























































































































































































ALABAMA—Nat, banks last call July 15; State institutions latest returns. a 
Surplus Gross . Surplus Gross 
Capital. |@ Profits.| Deposits. |Par.| Bid. | Ask. Capital. |& plus | Deposits. |Par.| Bua. | Ask. 
Birmingham. $s $ $s Per |share San Fran. (Con.) S Per 
Amer. Tr &Sav Bk.; 200,000 64, 3,110,957; 100) 165 (185 Humboldt Sav Bk.| _ 600,000 160,837} 100). -.--- 160 
Bi ng’mTr & Sav} 600,000) 331,895) 3,698,294; 100} 190 (210 London-Paris N Bk 2,500,000) $20 000| $ 693, Pebs 4. sdcaleuehe 
Citizens’ Sav Bank 50,000 3, 380,000} 100).....-/-.... Market St Bent. x In of rece'i 
CommercialStateBk| 62,100 3,000} 211,502) 100)-.-.._ 100 Mechanics Sav Bk. y 15, \o7| 570, . as Sea Pa 
First National Bank} 1,000,000} 684,289) 7,038,800) 100) 200 (225 Merchants’ Nat Bk. -287| 1,196,575 
Jefferson Co Sav Bk 100,000 175,000) 1,300, 100) 225 (250 Mission Bank --_--_-) 34, 532) 1 "368, 139} - 
People’sSav Bk &Tr 75,000 64,757| 898778) 100) 125 (165 Mutual Savings Bk | "000| 9'575.000 
7 ers’ Nat Bank_ 100,000 3,696; 667,900) 100) 110 /|120 Nat Bk of the Pac_-_ 22 ‘076! 505.811 
Mobile. Per |share, | San Fran Nat Bk_-| 1 377, 512| 2,587,979 
Bk of Mobile, N BA 100,000 c69,793 1743) 100) 185 (200 San Fran Sav Union 1 005. 88. 26 +543 ,950) 25 
First National Bank 300,000} c627,167| 2,008,951) 100) 385 {390 Sav & Loan Society 8.268) 6. ate ‘069 
Leinhauf Bank’gCo. 150,000 135, 700,000} 100} ~--..|--.-. Seaboard Nat Bank) "80: 9¥7 817,905 
Merchants’ Bank -- 150,000 74.527 813,840) 100) i765 |180 Security Savings Bk 307, 502! 4 ,060,078 
People’s Bank _-_--_- 150,000 588,887! 2,516,612) 100) 485 (500 U 8S Nat Bank___-_-| 12.884 405 ,020} - 
Central Trust Co___| 250,000 85,642) 527,519) 100) 135 (140 Wells Far Nev Nat _| we. rm 19,432,644 
| Bank & TrCo_|} 500, 464,130) 1,826,424) 100 3 |205 Western Nat Bank_! Baas '736| 100 
ontgomery. Per \share. | Cal Safe Dep & T Co ds a Ree. ie 
Exchange Nat Bank} 300,000 88.646) 409,572) 100) 115 (|:20 Central Trust Co__-_ al 75,467) 3, 014, 078 
First Nat Bank ___| 1,000,000) 287,121) 2,168,054) 100) 142 /|145 rirst Federal Tr Co 1 Began bulsiness Jan./6’08 
Fourth Nat Bank_. 500,000} 280,469) 1,179,654) 100) 145 /|148 Mercantile Trust Co 1 ie 709) 6. 4 698 
Montgom’y Bk &Tr| 250,000 14,376| 459,737) 100) 93 96 Metrop. Tr.Sav.Bk. 119,000) 2,000} - 
New Farley Nat Bk} 200,000 41,803} 274,625) 100) 115 (|117 Union Trust Co_--- 1,143°610115 7836-790 00 
Alabama Bk&TrCo} 300,000 31,429 168,088) 100} 95 /|100 San Jose— | | 
Union Bk & Tr Co- 00,000 27 ,000 195.757) 100) 107 /115 ae eo nt: oa 1,941, Oo0 oS 
omm’ av e ES) ETS 
ARIZONA—Nat. banks July 15; State banks July 15 ’08. First National Bank 315,287 | 2 ,156;129] 100 --_-_- Sei 
San Jose S Dep Bk- 700, | 4,511,932} 30 ......|----- 
Phoswia— | Por lar, | Sooumtty Sova s--| lene tees ‘tas 20 Gree Saber 
F curity Sta ‘ .000| 11,359; 509,.489}_.._)......)..-.- 
Nat Bic of Arizona. 190.000) 114-004) | 721-371] 100 ----- 160 | Gard Bk @ TrCo.  250.000| _156"b21) 1,°68.4401 100 «~~. ”~ zazas 
Val Bk of Phoenix. 100,000 30;309| "743, an as Sian 100 
. CANADA,.—See last page. 
ARKANSAS—Nat banks July 15: State institutions latest returns. ‘ Fiat 
intie Meck pee COLORADO — Nat. banks July 15; State institutions latest returne 
Bank of Commerce - 100,000 167,540) 1,098,561) 25)----.- 62 Colorado Spr’g - Per \share. 
England Nat Bank 100,000 2,586 |) ee eee Sere Colorado Sav Bk... 23,617 Se, Se nwctunlesnee 
Exchange Nat Bk__ 300,000 31§2,257| 1,825,237) 100)... ... 160 El Paso Nat Bank 1$8,375| 2,093,170 
German Nat Bank-_ 300,000 361,487) 1,246 651) 100)_.___. 200 Exchange Nat Bk-_- 205,929; 3,474,381 
State National Bk-} 500,000 32,501) 828,521) 100)_----. 120 First National Bank 0,352) 2,579,764 
Little Rock Tr Co__} @100,000 46,000 25, | eee es Colo Title & Tr Co- 61,544) 1,580,526 
Mercantile Trust Co 120,000 38.697; 601,611)_.-.)...... 62 Den ver— 
Union sonied 250,000) 63,710} 850,810) 100)_.__-. 150 Capitol Nat Bk_-_- 175,884) 2,528,329 
Pine Bluff Per Central Nat Bank 18,600; 1,492,406 
Bank of, Pine . Bluft 100,000: 91,000; 580,000) ....|......]..... Central Savings Bk. 5,694) 1,610,965 
Citizens’ Bank ___.| 300,000 ek. oY eee ee eee Colorado Nat Bank n620,904| n15497249 
Cotton Bo 8 &TCo 75,000 25 + SE RE eee Denver Nat Bank - 729,1 9,260,'09) 1 
Merch & Plant Bk- 175,000 73,008; 686,812) 25)......|..... Denver Stk Yds Bk 29.02 514,097 
Simmons Nat Bk_- .000| 750.889) 17437,410) 100)_____- : Ath yee mi Bank very eK 
ni at o' mm ’ce A ’ ’ 
CALIFORNIA—Nat banks July 15 State institutions latest returns. US Nat Bank..__. 100'279| 2'428'596 
Les Angeles— Per |share, | Continental Tr Co-- 105,471 440,489 
American Nat Bk_.| 1,000,000 170,344) 3,284,129) 100|_- -|130 German-Am Tr 25 ,019 63 ,37 
Amer Sav’gs Bank 225,000 69,000) 1,545,000) 100) 105 j|-.._. International Tr Co 299,378) 3,608,261 
Bk of Los les _ 200,000 es »154) 100)--.... 15 Lead ville— 
B’way Bk & Co- 250,000 198 ,267| 1,389,927; 100) 130 /|160 American Nat Bank 21,357; 437,598) - 
California Sav Bk._| 185,000 18,186 12,32 Pe EE 135 Carbonate Nat Bk- 49,617| 2,222,146 
Central Nat B -| 800,000) 220,799) 1,714,265) 100) 140 /190 Pueblo— N 
Citizens’ Nat Bank_| 300, 411,507) 2,460,322) 100) 210 |240 First National Bank 305,187} 6,812,706 
Commercial Nat Bk} 200,000 30,621) 1,301,881; 100)..___. 160 Mercantile Nat Bk. 50,000) 1,035,905 
Dollar S Bk & Tr Co Merge/d in Park |Bank. Pueblo Savings Bk - 20,747! 1,442,053 
> Sav Bk_- 50.000 43,830) 1,133, 100} 200 |..... Western Nat Bank. 48,227) 731,544 
; now & Mer Nat ee eer oa ae 100} 260 (300 
First Nat Bank_-_-| 1,250;000| 1,529;000|12,411.498| 100| #35" |aio” | CONNECTICUT—Nat dks, July 15; other institutions July 15. 
Serm-Am Sav Bk__ 600, 316,317) 8,869,672) 100| 275 (310 
Home pings ial t 13,000} 670,490) 100) 112 |____. Per jshare, 
ntern’] Sav Ex Bk- 148 200 b : ‘825 Set.eer) 100) ....-..).2... Bridgeport Nat Bk. 215,850 293,237] 1,644,141; 50; 92 /|-..-.--. 
Japanese Amer Bk. 146.237 PRE ST SRE ERE City National Bank 250,000 323,754| 1,488,794} 100) 160 {-.--.--. 
Merchants’ Nat Bk_ 200.000) 537°38, 4,048,589) 100) 435 _. | Connecticut Nat Bk 332,100} 294,553) 1,390,941; 100) 162 |-..--.. 
Nat Bk of California} 500,000} 126.476) 2, 842 100} 150 (200 Fizst National Bank} 250,000) 334,623/ 1,613,399) 100) 200 j|-.--. 
Nat Bk of Comm’ce} 200,000! 27,204) 391,763) -..-)...... 119 Pequonnock Nat Bk} 200,000) 154,567) 954,486) 100) 146 |----- 
Park Bank __....- 200,000 20,000) 1,500,000) 100)._._. .. | Bridgeport Trust Co} 200,000 ,901| 1,034,858) 100)___._- ee 
Securi a a Bk} @850,000 452 ,537/20,347,189; 100) 24 300 Hartford— Per \share 
Cent: t Co- Merge/d in Park Bank, Aetna Nat Bank.--| 525,000) 767,489] 2,802,787) 100) 220 (|-..-.. 
Columbia Trust Co 164,700 2,886 ES Paes) Seeec ae American Nat Bk_- 600,000 38 1/604 2,143,279| 50) 67 |--.--. 
Los Angeles Tr Co_| 1,000,000 sy 952) 2 or7. 064) 100).....- Charter OakNat Bk} 500,000) 348.774) 1,644,160) 100) 125 | -...-- 
Merchants’ Tr Co. 500,000 4.987 627 272 City Bk of Hartford 440,000 99694; 981,842) 100} 92 j----- 
Metrop Bk & Tr Co} 250,000 38.362 $45,022 Conn River Bkg 150,000: ¥ 773,00) 30} 57 |- 
Southern Trust Co_| 1,000,000 220,000) 2,100 000 Far & Mech Nat Bk 500,000 187,331 979,634; 100} 110 [115 
U8 Nat Bank_____ 200, 69,124 "671 ,539 First National Bank 650,000} 404,257) 3,067,602) 100) 150 |..__- 
Oakland— Hartford Nat Bank.| 1,200,000 ‘ 3,500, 100] 136 |145 
Central Bank..___.| 300,000 Mt 500 8. ane .208 National Ex Bank- Ry 304,699) 1,384,775) 50) 63 |-.__-- 
armers’ & Mers Bk 70,100 1.351 300. Phoenix Nat Bank- 000,000} 640,424) 2,132,535; 100) 119 /|125 
First betag a Bank} 300, 288, 814 , 753, ‘990 Security Company -  300°000 133,489 1,625} 100] 150 |..-.-. 
H r Bank... ___ a100,000 5,000 200; 000} .. State Bank... _.-.-- 400,000 382,710) 2,150,036) 100) 150 
Oakland Bk of Sav_| 1,000,000 423 ,545/ 17,859,777 United States Bank 100,000 291,367) 2,114,007| 100} 400 
Sec’y Sav Bk &TCo 10,000 21,238; 947,900 Conn Tr &SDCo-- 300,000 3,650) 2,919,879] 100) 275 
State Savings Bank} 100/000) 134.131 1,062,844 Fidelity Trust Co - 100,000 73,140} 460,539) 100) 155 
Union Nat Bank___ 150,000} 120,247) 944,404) 1 Hartford Trust Co. .000| 352,749) 2,394,984) 100) 190 |__.-- 
Union Savings Bk_ ‘000| 350,000] 6,716,206 Rises Tet Co. 150,000 4,77 32, 100] 150 |----- 
ramento— New Haven— Per \share 
California Nat Bk | 1,000,000 350,000! 6,500,000{ 100|_.____|____- City Bank of NH-_-| 500,000) 128,454 66,107} 100) 139 ny 
California State Bk.| 1,000,000 ,000) 6,5: 00,000 First National Bank 500, 416,496) 1,677,194) 100) 170 
Farm & Mech S Bk_ 200,000 24,317| 1,050,459 Mechanics’ Bank _-| 300,000 95,29 812,4 65 
NBDO Mills & Co ,000} c605,104\c4,491,257 Merchants’ Nat Bk 350,000} 214,697) 1,473,713) 50) 66 |..... 
People’s Sav’gs Bk 266 500 98 ,.244| 2,000,494 Nat New Haven Bk} 464,800) 367,872) 1,218,911) 100) 185 AAG 
amento Bank __ 400,000 343,523) 4,267,536 Nat Tradesm’s Bk-_ 300; 000; 3°6,0'9) 1,465,047) 100) 175 /----- 
San Francisco— N H Co Nat Bank_- 350,000 410,032) 1,485,499) 10) 16 |..--. 
American Nat Bk__| 1,000,000) 519 674| 5,268 840 People’s Bk & Tr Co} 100,06 3,054 44, 100} 110 |----- 
Bank of California_| 4,000,000|10,513,839| 10,333,425 Second Nat Bank -- 500,000 543,667| 2,752,984) 100} 186 |. - 
Bank of Italy_.___| 500,000) 46,945) 1,494,037 Yale National Bank| 500°000|  259:124| 1:579;698 100| 133 136 
City & County Bk. 350,000 48,157| 1,541,249 New Haven Tr Co-- 200, 97,314, 448,198) 100) 125 | .-.-- 
Columbus 8 & L Soc 130,000}  101,8:2| 2,075,823 Union Trust Co-.- _- 100,000} 208,704! 1,559,094) 100|__- : 
» ‘ker Nat Bank_| 1,000,000] 2,035 ,929|16,893.x27 Norwich— Per | share 
Don’hoe-Kelly B Co| 650,000} 191,110) 2,631,176 First Nationa) Rank| 300,000 76,074 513, 284/ 100) 85 |-.... 
Bank| 3,000,000) 1,76! ,938/10,554 ,836 Merchants’ Nat Bk- 100,000 44,855 448, 100) 110 |_._.. 
French- auer Bank.| 1,000,000 128,017 tee 009 Thames Nat Bank-_| 1 Ty 000| 867,072 1,524, '277| 400] 166 |..... 
French Savings Bk 600,000) 98,291 5 617 Uncas Nat Bank. -- 00,000 24,954) 253,41 = ‘os Bis aad 
German Sa7 & Loan 61,000,000 1,424, 122 84, Sen; 9201)833! _....13900 Thames L & Tr Co. 10°00 67,584 534.688 a 
*Sule price. @ Capital paid in; authorized amount is larger, 6 This is capital paid in; seofhestans amount is larger; when full paid, par value 


will also be increased. 
© These are figures 


k Capital and surplus to be increased. 
issued before last call. 





r Ex-d 


ividend. 
c Figures are of date May.14 ’08. 


y Capital 


to be increased. 
n July 15. rFeb 14 ’08. 


d Aug 22 


’07. 


h Book value 


BANKS AND TRUST COMPANIES. 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 












































































































































































































































































































































CONNECTICUT.—( Concluded.) ILLINOIS—Nat. banks (ast cali jarplae Se netons July 16. 
Us 
Surplus Gross Capital. |& Profiis.| Deposits. |Par. 
Capital. |& Profits.| Deposits. Aurers— € 3 3 
Waterbury— PS Aurora Nat Bank.-.| 1 i. gee 1, a zee 
Citizens’ Nat Bank.| 300 000 131,290| 929,828 } secon See EE” + 22'570| 718,077 
Manufac’s’ Nat Bk. 100,000 05 414 1402 771 Merchants’ Nat Bk 1 * 94. 500 780,669 
Waterbury Nat Bk-| 500,000} 387.404] 1.176.549 ; : 
Golonial Trust Co.-| 400,000} 180/844| 3;429/990 ee 43,000) 1,000,000 
Waterbury Tr Co..| 200,000 1'555| -'162°437 Aurora Tr &Sav Bk} 100,000) 15,349) 87,710 
Chicago— : 
LAW ARE—Nat. banks last cali July 15; State institutions latest returns. | Bankers’ Nat Bank) 2,000, 1,340,562) 20,129,104 
umet Nat Bank. ’ 
pani ‘auc Sccaeier| pee aie arse 
ty Bank. ’' 55,5 
Wimington— Per | share. | Commercial Nat Bk-| 3,000,000| 4,308,976) 44,515,768 
Central Nat Bank-- 210,000 92,279; 480, as 100} 110 /|120 Continental Nat Bk_| 4,000, 3,499,030/ 67,707,135 
’B 200,000} 74,9 503, 50} 115 |125 | Cook CoStateS Bk| 5 4,369) "292,150 
First National Bank} 500,000} 327,664) 1,172 nth 100} 120 /|140 Corn Exch Nat Bk_|}3,000,000| 4,988,220/ 56,691,000 
Nat Bk of Delaware; 110,000} 137,374) °802.824| 100) 215 |225 Drexel State Bank_| 200, 48, 7| 1,482,619 
N B of Wilmington Drovers’ DepNatBk} 600,000} 369,344) 5,935,082 
and Brandywine- 010} 366,071) 1,413,851; 30) 83 | 88 | EnglewoodStateBk| 200 000 33,436| 723,431 
Union Nat Bank__-| 203.175| 511,667| 1,710,210; 25) 83 | 88 | First National Bank| 8,000,000| 7,852,087|104347089 
Equitab Gu &Tr Co} 500, 636,217) 1,755.058) 100; 200 |230 First Nat Englew’d| 150,¢ 66,144! 2,201,010 
SecurityT &SDCo| 600, 664,350| 1,990,869] 100 200 /|230 ForemanBrosBgCo| 500.¢ :179| 6,201,981 
in i ’ ‘ 0,000} 50 1 Bk| 1,000,000] 416, 102/11;122'951 
Go_| 300 140,000} 95 99 (105 22,9 
Hamilton Nat Bk.-| 500,000) 151,957) 7,140,654 
DIST. OF COL.—Nat. bke. July 15; other institutions July 15. pag tl ae ye one seri anes ona 
Live Stk Ex Nat Bk.) 1,25 355,596| 8,414,919 
Washington— Per |share peeanee RAW ¥ B i ,000 57,549) 1,183,136 
American Nat Bk_-| 500,000! 178,357] 1,962.569| 100] 166 (182 Mutual Bank---_-_-- 250,000 85,199) 2,203,355 
Columbia Nat Bank} 250,000} 282.832| 1,779,959] 100| 278 |__.-. Nat ‘BE oR Hepublic: 2,000,000; 1,257,860) 20,499,888 
Commercial Nat Bk} 500,000 28,687] 2,417,899] 100} 168 |180 eg ae City Bk _} 1,500,000} 458,563) 8,564,379 
Farm & Mech Nat-| 252,000} 395,701] 1,274,179] 100) 300 |---.-.. t Produce Bank.| '250,000 546) 734,126 
Home Savings Bk.| 100,000!  55,217| 2,099,200} 100} 290 (350 North Ave State Bk} 200,000} 61,68 36, 
Lincoln Nat Bank | 200,000} 54,751) 1,034,928) 100] 125 |131 | NoSideStateSaBk| 50,000 9,259} 405,977 
Merch & Mech S B.| 200,000) 38,497) 1,365,185]_...| 140 |.---- Oakland Nat Bank.| 100,000) = 38,754) 1,019,750 
Nat Bank of Wash.| 700,000] 461,827] 4,059,978] 100| 390 /|410 Prairie Nat Bk.-.-| 250,000} 79,984{ 1,705,729 
Nat Capitai Bank.-| 200,000) 215.727] 1,154,142] 100| 170 |_..-- Prairie State Bank-| 500,000) 61,372) 6,193,956 
Nat City Bank _..-| 309,000) c107,617|cl,312,6 00} -..-- 145 Ry Exchange Bank} 250,000 7,551| 772,254 
Nat Met Bank -_-_- 800,000 96,257) 3,865,642} 100} .-...|----. ty Bank. .... 6300, 121,014) 1,606,101 
Riggs Nat B --| 1,000,000} 1,676,505] 8,445,485] 100) .....|....- 30 Chicago Sav Bk_| 200,000) =—-_77,247| 1,032,704 
Second Nat Bank_-| 500,000} 240,617) 1,562,196) 100) 140 [150 state Bk of Chica ,000, 1,256,647|18,011,923 
Secu 3,000,000) 1,860,952} 6,670,911] 100] 217 (221 jtock Yds Sav Bk.| '250,000| °156,515| 1,865,646 
Nat Sav & Tr Co._-| 1,000,000] 532.918] 6,020,949] 100] 190 |193 Union Bk of Chic.-| 200,000) 45,6 "817, 
nion Savings Bk -| 200,000} ¢145.879)cl,282,798| 100] 235 [265 Un StkYds StateBk , 59, 719,248 
Union Trust 2,000,000! 323,560] 1,562,912] 100] 115 |1: Amer Tr&Sav Bk_-| 3,000,000) 2,561,429/27,330,319 
Un’ed States SavBk 114,075 16,008 205.710...) <os.- Secale mtral Tr Co of Ill_| 2 ¢ 1,001,601|12,766,724 
Bae Suey Heo] 1.000000 | 48-309 «a8 a4] 108) BPRS | SNEMARG MRCS) Sate Oto drr once: 150 oe 
ek wv, Raat vise "tus » beg | Citizens’Tr&Sav Bk} ° 50,000 8,212| '116,532 
Colonial Tr&Sav Bk} 600,000} 494,597| 2,890,537 
PLORIDA—Nat. banks last call July 15; State institutions latest returns | Drovers’Ir&Sav Bk} 200,000 +21 825,830 
| Fier tr & Bev Bi 3°000'000| 1,836;924/33,357; i33 
Vv * ’ 5 ’ 192 
Jackson ville— P are | Harris Tr & Sav Bk) 1,250,000 5,320! 9,670, 
tlantic Nat Bank-| 350,000} 344,134| 2,938,910) 100; 190 (210 linois Tr & Sav Bk| 5,000,000] 8,176,452/79,386,450 
A mett N |B of Ja of Jack 760.000 ,000 one ‘281 ae TT oe eonee Kenw’d Tr&Sav Bk} 200,000 40,380 592, 818 
Comme oa x 000} 100) 135 | ...-- Lake’y Tr &S Bk..| 200,000 ‘ 5 
lorida Nat <i 500:000 64,704| 2,106,192) 100) 110 |...-- erchants’ L& 8,000,000} 4,694,397/53,541,311 
State Bank of Fla_- 50,000 19,610! 701,903) 100) 110 {105 etropol’n T&S Bk} (750,000) 240,052 4°005,912 
juar av - , ,086; 100; 100 |----- Northern -| 1,5 ,861,871|25, % 
Guar Tr & Sav Bk 100,000 24'517 186,086; 100) 100 : he Tro Be. ).000 1,861.87 2 443,373 
orthw n le . 5, 
8 TES P ’s Tr&SavBk} 200,006 76,149| ‘901,134 
GEORGIA—N wu. banks last cali July 15; State institutions latest return Pullman Tr&SavBk 500,000 163,682 3,063,310 
t Co___- : 2, ,580,375 
Sine Stockmen’ Trust Co. '| 1,000:000| 1,067°214|12,687,473 
Sepaieee Kot BE... Ray ory United States TrCo| ‘In volu'ntary liqui/dation 
Gentral Bk & TrCor| 500,000 77/270 W Side Tr & Sav Bk} 200,000 41,344! 1,118,379] 1 
Fourth Nat Bank 600. 677 631 West Tr & Sav Bk_| 1,000,000] 190,249] 6,903,882 
Ga Sav Bk & TrCo_| gi61.520 36.742 Woodl’n Tr&SavBk} 200,000 28,320} 668,508 
ony oy _— 7300000 747901 Elgin 
0 at Bank-- : 47, 7 
Third Nat Bank__.| 500,000} 539,404 Elgin Nat Bank...| 100,000} —_66,330| 601,649). 
Guar’ty Tr & Bk 500,000! Began bu First Nat Bank_--- 200,000} 103,351) 766,001) ___ 
Title Guar & Tr Co 500. 161 Home Nat Bank--- 150,000; 120,697! 744,777 
Trust Co of Georgia| 500;000| 250; Union Nat Bank.--| 100,000 15, 400,000 
Augusta— : , Elgin City Bk’g Co 100,000} v79,614/v1,227,590 
aguante Savings Bk 50,000 77,687 Home a Bank 100,000 39,602} 677,938 
Georgia RR Bank -- 000; 364,781) 1,890,977) 100|-__.-_|_- ee eoria. 
Merchants’ Bank_--| 140,000] 164,908! '568'412| 100| ----- os eB oo BB ee 
Nat Bk of Augusta. 000} 199.465| 469,013) 100) 130 |140 | ComiGer Nat Bk--| 650.000) ° 400 error eae yt 
Nat Exchange Bank 000} 170,602] 846,537| 100] 125 130 | DimeSavings&TrCo) | 250, oo'ceal s’apt ane 
Planters’ L&SBk.| 50,000) 100,967; 952.816} 10 20 | 22 | First Nat Bank_-_- 000 , 5 
Union Sav Bank 30,000 75 50 25| 60 Home Sav & State- 100, 120,530 aa =. 979 
Columbus— . ; Per \share, | Lilinois Nat Bank--| 200.000 63,744 9,603 
Columbus Sav Bank} 200,000| 74,487) 699.842! 50 "| Int’rstate Bk&TrCo| 200,000 v 915 "9109,685 
Fourth Nat Bank 100'000 2" 329,122) 100) _....|..... Merchants’ Nat Bk-| 200,000; 180,197) 1,938,845 
Home Savings Bank| 100,000) 55.797 47, Rania dasa ~ Bank Me Peoria} 150,000) 362,880) v1876,328 
Merch & Mech Bk_-| 125,000} 100,182) 301;510| 100) ~----|7___- ockford— 
Nat Bk of Columbus} 200,000) 237,682) 378.777) 100| -----|----- core EL By hg By BB BR 
d Nat Bk... 250,000] 275,069} 458,369) 100) --_-.|_7--- Manufre Mat Bank.| 200,000 1552) 1,404, 
Par iar. | RRS Marek $05'90), sai a) 1,187 
American Nat Bank| 489,000/ 334,729| 1,813,934| 100 -..--| sn” ord Nat Ba , 530) 1,185, 
Gent Georgia Bank | 100: ‘000| 200 121:708| 100| 70 |7§ | Third Nat Bank..-| 250,000) 147,453) 1,410,220 
Citizens’ Nat Bank| 250,000| Began bulsiness Feb.| 1 1/908. bag mene a ae 219,005) 1,452,289 
Commercial Nat Bk| 250,000) Began bu'sinessAug.| 5 1/908. pringfield— 
Commerc’! & SavBk 0,000} 60,000 700,006) 100; 200 j210 | Farmers. a pemk| SO eet 275.810 1.007 208 
Fourth Nat Bank..| 250,000} 42,767) 1, 087, Bid 100] 110 /112 a Se oe , er ri Bep te 
ome Sav Ba: 50,000} 30,000 som i310 fiig = | Pee ee eek.) eee) ehaee 1 ae aoe 
Maco: ank i 4 > nco ank_...- f vil, 0383 i 
a | ier ‘202| 100| "1 Perlshere | Ridgely Nat Bank-| 300,000 860,000 61,544,775) 100) 277777 |777- 
nOhatham Bank...| 150,000| _50,126| _781,271| 100| 112° |115- | Sp’etield starch) ieee ‘ce ssn ae en) Gee 
ns’&South Bk} 700,000} 748,807| 4,874/601| 1002200 [202 | Sangamon L&T Go| 100,000) 079.0820 1386 8 0) ------|----- 
Commercial Bank __ 50.000 34.373 467,004 100 125 |130 | FirstT&SBk,Spfie 00,000 _v10,091) 350,626! __.-}_._-.-. -: 
aa i \ ; 102 (103 ae ; a cae : 
Germa a Ban on 300.000 307.776 1.866.777 190 188 170 ——. banks last call July 15; State institutions = — 
of Savann: 200, : 1 — . 
nMerchants’ Nat Bk} 500,000) 152.674| 714,125) 100| 115 |116 | Bankers’ Nat Bank) 250,000 5,049] 821,658 100) 100 {110 
NatBk of Savannah} 250,000} 403,590) 1,014,115) 100) 215 |___.. Citizens’ Nat Bank 200,000 58,776| 1,189,443 100) 170 (|175 
Oglethorpe Sav& Tr} @125,000) 111,347 90,098} 100! 152 [157 City National Bank 350.000} 263,037) 2,905,2: 100} 175 |190 
Savann’h Bk&TrCo|} 6350,000} 285,557| 1,089.173| 100) 146 |150 | Commercial Bank. - 75,000} 10,838] '298,323 100) 110 |125 
Citizen: Co 100,000 18,217; 50,823) 100| 105 |108 | Mercantile Nat Bk :000 6,184) 492,473 100) 99 | 95 
Sa h Trust Co} 6390.000) 223309} 596.467) 100 Old State Nat Bank| 500,000| 227,938! 2,666,171 100| 168 |180 
vanna ist Co 2 100) § y 9 ; . 
126 1128 | West Side Bank-.-| 100,000 18,955| 676,407 100) 125 |140 
IDAHO—Nat banks July 15. State institutions latest returns. Am Tr & Sav Bk__- .000 60,967) 1,434,230 100) 140 |160 
vd Evansv Tr&Sav 100,000 48,480 60 100} 130 |140 
Fort Wayne— i ad Per |share. 
Boise City— | Per \share | First Nat Bank_---| 500,000} 210,966] 2,966,376 100] 200 |220 
Bank of Commerce-| 100,000 . Eagles Sata aces Ger-Amer Nat Bk_. i 35,624 1,331,834 100]..__-- 106 
Boise City Nat Bk-| 100,000} 190,657 1,528,319 ds GER aie Hamilton Nat Bank] 200,000| 326,711| 2°661,823 100| 225 |...-- 
First Nat of Idaho_| 100,000/ 172,00 Ss seal Ae Old National Bank.| 350, 154,058] 2,354:214 100|_._.-- 140 
Idaho Tr&SBk Ltd} 200,000 12 090, arts ‘000! og OR HO Citizens’ Trust Co__| g100,000 3, : SO)... «stan 
Peoples’Tr&Sav Co} 200, 12,260} 820,821! 50|_-.---|----- 
| Tri-State L &Tr Co} 300.000) 48,754) 2,706,487 100) ____-’_--- 




















wh 


date May 14 1908, 


rice. h Book value. 


» May 12. 








a Capital and surplus to be increased. 
apital paid in; authorized amount is |: 


eJuly 16 1908. 


r. . 2 Ex-dividend. 
# Feb. 14 1908. 


0 Canital to be increased. 


y Stockholders voted increase of cap. to 1.000,000. 
r Formerly Maddox-Rucker Bkg Co. 





d Does not do a general banking busl- 
c These figures 





n To consolidate. 
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1908. BANKS AND TRUST COMPANIES 57 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 
INDIANA—(Concluded.) KENTUCK Y—Nat. banks last call July 15; State institutions latest returns. 
Surplus Gross Surplus Gross 
Capital. |& Profiis.| Deposits |Par.| Bid. | Ask. Capital. |& Profits.| Deposits. |Par | Bid. | Ask. 
By $ # Per |share, 
indianapelis— $ g 2 P. Covington— 
at Bank} 1,500,000 586,364) 5,561,626) 100) 150 /|----. Citizens’ Nat Bank. 200,000 d9, one 1,044,907; 100) 160 |_.... 
ank 500,000 263,199! 5,119,449) 100} 150 |----.. rs’ Nat; 300,000 207,5 0 940,000) 100|/.. ../200 
at Bank 300,000 47,263) 1,810,471! 100) ._.. |110 First National Bk. 300,000 165,92')} 1,287,722) 100) 170 |..... 
at Bank | 1,000,000 311,497) 9,555,099) 100)....-.}..--. Gerin’n Nation’! Bk 350,000 165,867 1,115,265; 100} 160 |..... 
at Bank | 1,000,000) 1,028,320) 7,355,353) 100) 227 |----- Merchants’ Nat. Bk 100,000| Merged in |First Nat | Bk. 
Nat 1,000,000) 65,149 5,898,064; 100) 195 |----- Covington 8 Bk&Tr y100,000 26,064 553,291; 100) 140 |-.... 
a reyes oe’anti 051139) pees 112 a People’sSavBk&T . 150,000 15,042 658,941; 100; 110 |--... 
no K | ’ | A409) LUD)... .,<- 
Trust eo 100,000 1,589 335,129) 100) 110 |---- Lexington— 
Trust Co 100,000 25,297 253,445; 100) 103 |...-. Fayette Nat Bank. 300,000 334,779) 1,098,356) 100 
t'Co”-| 1,000°000|  462'244. 6,148°279| lool i7077| 2277 Lex'ton City N Bk.| 500:000| n283°837\n1,002/000) 100 
0. .| 1,000.000) 2, : 7 ; n283, 002,000) 
Trust Co.__ 300,00; 220,627) 2, = 984\v 50 150 300,000; 106,071) 564,809; 100 
Trust Co_. 325,090) 57,050 2,704; 100) 105 *. 150,000 30,527 431,926, 100 
eae 600,000 533,640 1, 936. 219] 100 ay ane — —_ Bank. -| 280,000) 40,400 rape 100 
er |share uisville— | 
Terre Haute— | | Nojminal |prices | American Nat Bk..| 800,000) 202,619) 4,325,861} 100 
First National Bank 400,000 442,527 2,478,236 160 ni —< 250 Bank of Commerce. 800, | 256,277 2,933, 7 100 
McKeen Nat Bank.| 500,000 217,874 2,535,609) 100).----- 120 — 95 Bank - | 500,000} 516,245) 2:900;171| 100] 200 
Terre Haute Nat Bk ,000 79,204 , 980,706; 100)......|130 Com Bank & TrCo | 500,000 25,617 673, A71) 100 
Terre Haute Tr Co 200,000 102,555 645,817) 100) ..---- 125 ealeaeenes: Nat Bk ,000 e€21,067, ¢740,030| 100) 
United States Tr Co’ . y250.000 88,781 1,690,342’ 100 125 Franklin Bank.-” -| ysaype rs = 5.oaai 3, “_ ora. 100) 
ranklin Bank... _ | 100, | daoncolaannd 
10WA—Nat. banks last call July 15; State institutions latest returns. German Bank-.-.- | 250,000) ass’ To3| 4,360,581) “i60! 300 |370 
ed ee en bas 
Burlington— | | Per |\share, | Zetman Security | 4 y 
Burlingten Sav Bk | 100.000| —_6,077|-435,425| 100 100 [110 ° | Kenty Title Sav Bk) 250.000) 5,000) aL ios| peel a 
First National Bank} 100,000) 51,967) 813,100) 100|_____- 1160 | Touisy Nat Bug Co.| 250°000!  98'681| 1,932°523| 100| 140° "(145 
Ger-Amer Sav Bank} 125,000) 215,672) 2,293,225] 100| 150 |160 Nat Bkot Kemmcky| 1 45 000! 1,148°120| 6'806'184| 100! 185 
Iowa State Sav Bk 200/000! 197,740] 214135538! 100) 160 /175 at Bk of Kentucky) 1,6 oh 4) | See fegore 
Merchants’ Nat Bk | 100,000/ 129,579) 1,241,106; 100, 200 [225 | Somtheys Nat Bk, -) 750 0,000) 73,931 1,817,135 100| oo {138 
National State Bk |  150,000/ 173,687) 1,173,396 100) 250 |300 Third National Bk- 200;000 20/859 1.591.518 100) 11 110" [Lis 
Cedar Rapids— No|minal | prices | Union Nation yor ed| ° erry | 
Ged Rapids Nat Bk| 100,000] 160,067| 2,871,370| 1004250 |). evra Mang Bey Leer) s See'anel Taam eee 100 4 
Ced Rapids Sav Bk} 100.000! _ 136,779] 1,962°129; 100\k200 |____- freee ile Tra Co. | is 100| '232'034| 1°566°619 00, 170 
Citizens’ Nat Bank |Consol.wit h Merchan| its’ Nati Bk| | uisville Trust 206,1 32,08 966,619) 100) ..-... 
Commercialsav Bk 50.000 ora aged ae \hl 10 APS Pi U. B Pe wce Co eenee 350, 77,927 477,553 100 ae Pa 110 
Iowa State Sav : 0, eR: Sa Eee G we 745| 100) 120 2 
Merchants’ Nat Bk 200,000! 215,184) 3,610,973) 100)h2u0 |____- erman Nat Bank.} 100,000 56,047} 663, RR 
ae Sav Bank. 60,000 3h 980 - 578, 109) 100 hi co. Newport Nat Bank | 100.000) 55,554) 510,033) 100) 135 
Security Sav Bank. k 5 54,5) 100|h15 aaa e ee 
Am Tr & Sav Bk... y80,000 42, "307 | 1,480, 794) 100|h125 ete LOUISIANA— Nat. banks last call July 15; State institutions latest returns 
Fidelity Tr4éSav Bi Consol: wit/h Amer Tr! i& ‘Sav’ B | New Orieans— 
Council Bluff Per |sh Gonal fa Bk & TCO b00/000 582/437 6,014,404 
uncil Bluffs— er |share n ,000, x 
Commerc’! Nat Bk 100,000 23,081} 707,171) 100)_....-)-..-. Citizens’ Bk of La_-. 380.200 396,067) 1,727,815 
Council Bl Sav Bk- 150,000 85. Be te eee ee Pe City Bk & Tr Co... 150,000 39,934 2,260) -. 
First National Bk. ,000} 180,000) 2,500,000) _-__|- 22222) 2 222. Colonial Bk &Tr Co! y240,000| 82,809] 269,982 
State Savings Bank 50,000 36,007 a, ERE aR pene _ Bk 00, 359,754 3,040,584 
mmer rm’n 
Davenport— Per |share Tr & Sav Bank_-_} 1,100, ae 858,582/10,160,828 
Davenport Sav Bk- 300,000 306,244) 3,556,462) 100) 250 (260 Cosmop Bk & Tr Co 600,000 164,95 261,587 
Farm & Mech Sav- 100,000 47,859) 1,015,919) 100) 150 |155 Ger-Amer Nat Bk_-| 1,325, ‘000 76,314) 4,974,158 
First Nat Bank___- 200,000} 179,260'n1,062,355| 100} 210 /|225 Gen-Amer Sav Bank 
German Savings Bk 600,000 724,330) 9,159,670) 100) 360 (/380 & Trust Co. __.. 400,000 144,575 919,110 
Iowa National Bk.| 100,000} 788,520\n1,339,681| 100) 200 /|210 Int-State Tr&B Co_| 750,00u| 322,314] 2,394,634 
Security Sav Bank- 0,000 5,665| '245,129| 100| 105 |107 Metropolitan Bank_| 400,000} 262,098) 2,304,221 
Scott Co Sav Bank. 250,000 251,444) 4,021,053) 100) 245 /|250 Morgan State Bank 100,000 83,974 816,912 
Union Savings Bk ,000 4,201) 1,503,5 100} 200 (205 N Hibernia Nat Bk 400,! 31,340 934,932 
Citizens’ Tr & 8 Bk. 100,000 103,199 277,055) 100! 200 |205 New Orleans N Bk_} 1, : 526,980) 4,132,766 
Des Moi Per |share | People’s It & Bke| _600:000| 115/999| 2,459,280 
Ss oines— er |share y ’ , , 
eval Rte, Bank 199.000 at. tee 1 eee az pro 100 136 tears Bk a Ry a tary yr ge ve 
n ate Ban J 5, :981; 100/..-.-- Teutonia TrCo J ’ 228, 
Century Sav Bank- ,000 20,499 550,596; 100} 100 |..... I 8 Dp & Sav Bk 100,000 109,359] 1,412,713 
Gs asi SS] BELGE Bua a 18) 2 gE | bane cease 8 | Pama] Lee als Ca es 
s Moines Nat ¥ . ,862,5 Hiberni ,000, " 1 
~ —- Gay Bk Er oye Hh ae ais po ‘= 150 Cent: ral Traav vt In volun|tary liquid ation. 
rman Sav Bank. x »75% »312) 100) 100 |--.-. Shreveport— 
Home Savs Bank _. 50,000 19,242 818,851; 100) 115 [130 Commercial Nat Bk 100,000 290,000} 3,500,000) 100/_....-./--.-- 
owa Tr & Sav Bk- 50,000 2,795 3, 100} 100 |---... First National Bk _- 500,000 239,437| 1,886,940) 100)....--|..--- 
owa National Bk__| 1,000,000 108,237) 6,534,271; 100} 130 /|150 Contint’1 B & Tr Co! y270,000 97 ,000 TREE © sclesccndlonese 
Marquardt Sav Bk-| 80:00 13°475| 23°652| 100| 100. |77777 aciiatiaai tints laeee 
larqua av Bk. k 475 ,652| 100} 100 |.-... eer . ; 
Mechanics’ Sav Bk.| 50.000, 5,143} _372'832| 100! 100 |ii0 | MAINE—Nat. banks July 15; State ¢ 
People’s Sav Bk_-_- 100,000 105,007; 1,737,275) 100) 200 (225 
State Savings Bk_- y50,000 5,117 957,0 100} 100 (125 Bangor— Per |share, 
| Nags 2 ate Bk 50,000 41 146,138) 100) 100 /|----- First National Bk_-_ 300,000} 8300,064; #8882,592/__..|....--|----. 
Valley Nat’l Bk_-_- 300,000 77,590) 1,932,797) 100) 100 |120 Merchants’ Nat Bk- 100,000 248,627 BERT CO) AD cocccclennas 
yalley Savings Bk. 50,000 35,499) 1,057,045) 100! 150 |175 Second Nat Bank-_- 150,000 444,044 TR. 4c asscalenees 
Iowa Loan & tr Co 500,000 660, 187 07,167; 100} 125 |150 Veazie Nat Bank_- 100,000} In volun|tary liquid atio|n. 
Eastern Tr&Bkg Co 175,000 415,000; 3,300,000) _._.}_.----|----- 
Kenduskeag Tr Co. 100,000 Ee mm 4 ae Bee ee 
il, 210 bry 108 laeeapitianrde etd a ea 200,000 122,508} 1,288,768)... ~*esttorene 
Oy »Vod) 1LUU)..-.-- ‘ortiand— share, 
52,049 717,955) 100)...... 125 | Canal Nat Bank... 600 ,000 270,942; 1,033,180) 100) 105 (106 
104,247) 1,225,019) 100)__..-_- *150 | Casco Nat Benk_-- 800,000 323,689| 3,697,713) 100) 104 /|106 
46,687; 1,020,443) 100/.....-. 120 | Chapman Nat 100,000 60,579 1,417,251] 100) 120 {122 
39,078| 1,184,146) 100)-.....|--.-- Cumberland Nat Bk 150,000 65,599 588,227; 100) 100 (101 
144,554| 1,608,080} 100).-..-- 135 | First National Bk.-| 600.000 5,183} 2,217,806) 100) 105 [106 
125,706 59, | ea 140 | Nat ers’ Bank.| Merged in|Fidelitv T\rust Co. 
No\minal |prices | Portland Nat Bank 300,000} 296,697) 3,933,966) 100) 145 (150 
67,852| 2,240,455) 100) 180 |_.... Fidelity Trust Co__ 150,000 171,523] 1,273,962/ 100) 205 (210 
103, "921 2,335,824| 100) 115 |..... Mercantile tne ge 100,000 100, ,502} 100) 145 (150 
76,967 1,200,196) 100; 125 j|..... Portland Trust Co y250,000 550,915) 5,000,000} 100) 310 (325 
poy tt eeer is ite nae Union 8 D & Tr Co. 250,000' 219,753 207,054) 100) 150 /155 
curity Nat 171,897 2,913,511 100 140 _L.. | MARYLAND—Nat. banks last call July 15; State institutions latest returns. 
Farm L & Tr Co..-| 3001000! 30,000) 1,167'5411 100|_--.-./-77 7 
Calvent "Bonk 100,000 34 1,095,373) 50 eo” ” 
n on ofitonti. vert Bank_-___- r ,660) 1,095,373} 50) 60 |--.-.-. 
KANSAS—Nat. banks July 15; State institutions latest returns, Canton Nat Bank__ 100,000 e24,719 e508, 195 100 i a ee a 
Citizens’ Nat Bank/b1,000,000) 2,038,964/n6,815,392) 10) 33 34 
Kansas City— Per |3share, | Com&Farm Nat Bk 650,000) 151,455\n2,252,336) 100) -_.--. 100 
mmercia N Bk_- 250,000 157,293] 3,965,990) 100]. ...../-.... Commonw’Ith Ban 200,000 95, 2,300,000} 50) 80 |-_---.. 
bak | tssaeel aieenl Seaeel eels a PiomtMer Nat Bel  Seoco00| aesieia| Siseaizea| ‘sol 43. |-45 
Saas ¥ ‘ : - |-..-. | Farm&Mer Na’ 4 F 334, 
Wyandotte StateBk Absorbjed by Com/mercial N —_ nal Ba/nk First National Bank} 1,000,000 94,060) 6,231,407} 100) 120 |130 
J 57,052 297,7 we Téccud German-Amer Rank 300,000 135,000 x 100) 108 /|----- 
Kansas City Tr Co. 125 ,000 7,500 ee ee ..-.- | German Bk. of Balt 400,000 122,166; 1,165,603} 100) 102 j|-.-.-- 
Topeka— Maryland Nat Bk 500,000} 70,500|n1,678,460| 20) 17 | 20 
Bank of Topeka___ 210,000 211,941] 1,781,432| 100)......}-.... Merchants’ Nat Bk 1,500, 47 ,583/11,523,579| 100) 163 [170 
Capital Nat’l Bk___ 000 2,229 377,890) 100} 105 j|--... Nat Bk of Baltim._| 1,210,700| ¢436,412\e2,276,749| 100) 110 /118 
Central Nat’l Bk___ 100,000 7,764 889,774) 100)....--|}..-.. Nat Bk of Comm’ce 300, 321,879] 2,591,286) 15) 26 /...-. 
ts’ Nat B 100,000 88,867) 1,519,934) 100)....._)-.... Nat Exchange Bk-_-_| 1,000,000 671, "632 4,126,076) 100).155 /|----- 
exe State Bk- 60 000 7,000; 421,645) 100)..-.-../..... Nat Howard Bank. 230,000 91,687) 1,360,996) 1 12 |--o<- 
tial 100,000 29,967 Se, Peer Nat Marine Bank_- 400,000 196,197 2,673,219) 30) 39 41 
*Sale price a Capital ana surplus to be increased. b Capital to be increased. a Book value. . This is amount paid * 
rat, S value $100. We quote per share not per cent. 7 Ex-divi — v Capital paid in; cutertacd amount is larger. e¢Figures d 
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MARYLAND—{Continued). MASSACHUSETTS—(Continued.) 
| surpiue | Gross = | Surplus | _ Gross : 
Capital. ie Profiie.| Deposits. \P -| Bid. | Ask. Capital. |& Profits.| Deposits. |Par.} Bid. | Ask, 
| | = es 
Balt.—(Con.)— s | $s | $ | | Perlehare.| Holyo et ae eee $ 
Nat Mechanics’ Bk_| 1,000, 000)c! .070, 689) c6,190,110 10) 25 | 26 City on se Bank| 500,000) 195 257 950,462 
Nat Union Bk ofMd| 1,000,000} €530.437 c2.778.116| 100) 120 |122 Hadley Falls NatBk ,000 156,859 550,390 
Old-Town Nat Bk. 200,000 73,427 1,309,682) i SR lasses Holyoke Nat Bank_ 200,000) 236,762) 1,423,239 
Second Nat Bank _- 500, _ 704.279) 1,203,334) 100) 192 |-..-- Home Nat Bank...| 250,000; 141,340) 850,611 
Third National Bk- 500,000) 127,342) 2,659.32 | 100) 115 |--.-.-.. Park National Bank| 100.000 60,195 462,970 
Western Nat Bank-| 500,000! 528,662) 2,654,266) 20) 34 |...-- | | 
Balt Tr & Guar Co_| e800, :000) 2,120,524| 2,890,316) 100) 286 |295 Lawrence— | 
Colonial Trust Co--| e300,000} 110 (539) | 357,341) 50! 25 30 Arlington Nat Bank 100,000 54,037} 604,600 
Continental Tr Co_-| 1,350,000! 2,375.3:7 | 3,889,890} 100) 170 |.~... | Bay State Nat Bank} 375,000) 171,575 718,853 
Fidelity Trust Co- “| 1,000. 000| 509,467) 5,045,915) 100) 185 [200 Lawrence Nat Bank; 300,000) 106,2:9| 852,661 
International Tr Co| 1,500 (000) 1,076,707; i,578,494) 100} 115 (130 Merchants’ Nat Bk_| ,000| 206,087) 898,172 
Maryland TrCo,com) 1.000.000 14,949) 786,809) 100) 42 | 55 Pacific Nat Bank.-| 150,000 75,797; 449,598 
Preferred. --..| 1,000,000 (100, 80 | 85 | | 
MercantileTr&Dep_| 2,000,000) 3,675,949) 5, 896, 680} 50} 115 |-.--- Lowell— 
Safe Dep & | ~"600,000) 1:604°271) 100} 430 |...-. Applsten Nat Bank} 300,000! 140, 900) 800,000 
South Tr & Dep Co_| In han\ds of recei|y | } Old Lowell Nat Bk_! | 200,000 64,27 455,505 
Union Trust Co..--| 500, 000) 156 $10\ 625, 515) 50) Prescott Nat Bank_| Consolida ted with 0) nion Nat 
Frederick— | Traders’ Nat Bank.| 200,000 130,000) 3,056,000 
Gentral Nat Bank.-| 120,000 53,004 168,530} 25) Union Nat Bank_- =| 350,000) 244,08 2,104,875 
Citizens’ Nat Bank-| 100,000) 338,504) 2,512,791 100) Wamesit Nat Bank; 250,000 84.736) "346,069 
Far & Mech Nat Bk! = 125,000) 84,737 975,158, 25] Lowell Trust Co._.| 125,000 154) 1,296,057 
First National Bank 100,000) 39,130 184,290) 100} . Mid’lsex SD&Tr Co! 100,000) 30,074) 355,681 
Franklin Sav Bank - k104,624 28,274| 254,299 100! Lynn— | 
Frederick CoNatBk| 150,000! 95,701 423,508; 15) Central Nat Bank__| 200,000' 263,297) 1,688,217) 1 
Fr’k-TownSav Inst! 171.176! 114,385 865.399) 100) Lynn National Bk- 100,000) 269, 64) 1,217 ,378) 
anufae’s Nat Bk_| 200,000) 91,195) 1,067,303) 
MASSACHUSETTS—Nat. dks. (exe Boston) July 15; State inst. latest ret | Navignal CY, Bauk) Th oe DBu'314) 1,934,084 
| gpNay Lynn Depa tr Go| 100000! 21:00") 1488-000) 
y Boston— | Deposits of| banks date| Aug. 29. 1908!. Per |share. | XY"D o ’ 2,000) 1,488,000 
Atlantic Nat Bank 750,000) 568,996) 2,679,000, 100/*140 | _____ Security S D&Tr Co 000) 17U,297| 1,384,545 
Gomnmercial Nat Bk 250,000 25.817) 1.780'000) 100] 135. | New Bedford— | | 
ommercial Nat 50, 251, 739, |won-e } 9 x 
Eliot Nasional Bk-+| 1.000000 1.301007 10'038'000) 100] 183 Sai" | Reet National Bank! 1.900.000) 405454) 1.210.053 
Faneuil Hall NatBk} 1,000,000) (639. ode Ba'ssiooo| tool Soe (orn Merchants’ Nat Bke.| 1,000:000| 981.199) |B. 709.48s 
rst National Ban d ,000; 3,047 ,19652,881,000) 100) 305 |..... eo aa “ | r | “"go 
First Ward Nat Bk | '200,000| 175.510\v1,165,654/ 100| is0 |~~~~~ N Bed 8 Dep&TrCo| "200,000, 105,982| "927,729 
Ere Neh | 3:993 98) 5 39 99/00 90) fa SS |---| gBoabode Saal 
Merchants’ Nat Bk ,000, 4 12 | | | ' 
Metrop'litanNat Bk| 500000! 311.020 1.423.000] 100| ....{120 | Warren Nat Bank. 250,000) 104,219! 601,715 
sa Bk of oon a ne I 392.637 10.920 .000 Be TIED focnes Salem— | | | 
NatBk of Republic- erged| in Nat’ awmu H } } ' 
Ries Scere" | 230,09) 7bsi2. ner to io) 190 |... Aemnnete"as:| 300000 ERED oat 3 
Nat Rock Bk of Rox 300,000 435.716) 02,416 435) 100| 167 --- | Merchants’ Nat Bk.| 200/000) c227/220/c1,: 269.499 
Nat Security Bk-.-| | 250,000  809,797| 1,748,000, 100| 240 |----- Naumkeag Nat Bk_| 250,000) 2321196) 1,082,172 
= Shawmut Bank sae t beth hE Ro ion aa ot Salem Nat Bank._-| 175,000) ¢59.520) 599,707 
at Union Ban ,000, i ,639,000) 100/*160 |.-... 7 | . 
New Eng Nat Bk__| 1,000, 902,976) 4.126. ro eel 135 SalemSafeDe &TrCo| 200, =a 162, 297) 885,254 
Old Boston Nat Bk} 900,000} 327,057) 2,231,000) 100) 110 |._... Seriugfiela— | | _ Per |share 
People’ 8 Nat, Roxb 300,000 180.601 v1,607 ,440 100 6=6- |\eaaas Chapin Nat Bank. -| 58,899| 1.530 578! 100} 100 105 
Second Nat Bank. -| 2,000,000 Se cre eee eee) 188 S18 | ----- Chicopee Net Bank 400. ‘000| - 318,461| 2:749°492| 100) 150 [160 
South End Nat Bk-| | 200,000/ 57,667) »727,913| 100) 95 |. Springfield Nat Bk.| 250.000 416.408) 2.737.552) 100| 200 |205 
State National Bk_| 2,000,000) 1,674.6!2|10,465, | 100] «-... *140 Third Nat Bank | 500.000) 581,249) 3,462 183) 100| 210 (220 
Web’r&AtlasN’t Bk} 1,000,000 946,953) 4,384,000/ 100) ----- *140 Hampden Tr Co___| 200.000) 55.510) "903.43 1| 100! 100 /|110 
Meroe BA Eo:| 1 800880 1.SOL ROS LOT 258) 100) 8 laso’ | Spumetld SS Tr 500.000 gi2'809) $.370-930) 100) 200 [218 
Bay State Trust Co 500,000 647'649| 5.438.339! 100) _. ; nion Trust .. 500,000) 307,042) 3, 681, 621) 100! 155 {165 
de eis | ANU afk OLeatT ais 10H 568 P| pTaumton nang! gooogo| zo.sco) rzeaea| woo) 0 MAS® 
joston r_| 1,000, »784,280) Le ’ 3 29.379) 362) 2 ° 
City ‘Trust Co. .°-| 1,500,000) 8:146'594125:833\574) 100| 325 [850 | Machinists’ Nat Bk) 200,000, 148:627/427-135| 100] ia” |. 
umbia Trust Co_ ¥ 33, 334) 100} 118 |_._-- 7 "990! °652| 100| ____.lll0 
Comm’w’th Tr Co_.| 1,000,000 $35,459) 7,256,365) 100/*165 |.. Taunton Nat Bank.| 600,000 210.220) 738 652) 100) ..... 110 
Dorchester Tr Co 200,000 6,607; 537,387) 100) 102 |..... Worcester— Per |share 
Exchange Trust Co} 250,000} 10,760) 531,796) 109) 100 |-..- Mechanics’ Nat Bk.| 200,000} 212,813) 2,921,458) 100) 115 |__... 
Federal Trust Co__ 500,000 03,907 2,654,967) 100) *120 | Merchants’ Nat Bk_| 500,000 391,684! 2,523 1324} ee 150 
saperontionnt | Oy) 1 +a ter] vake'ees! oa te Worcester Nat Bk.| 250,000, 371.037| 3,360,230) 100, 193 |201 
r Trus ’ ” ’ ’ | i ead 257) > 
Mattapan D&Tr Go 100000 112,229 11923,335 he 140 Worcester Trust Co' 500,000 819,257) 8,527,220! 100! 250 
, ; 5 | 
Nee ee C85-| 1, do0'00| 2,285'920|17'000'288| 190) 300° | -?_ | MICHIGAN—Nat bis. las: call July 15; State institutions July 15. 
Old Colony Tr Co._| 1'500,000| 6/221;431/40,107,728| 100) ____|675 l 
Grete, Wrrt 3] 0800 Sopa Sass) 108 2" Lao | a Bencity re hee 
ate St Trust Co__ x ’ 673,713) 100) -.--- Ba: t nak. | 150,000; 161,569! 1,847,947) 100) -.--.. 180 
U 8 Trust Co_____- 200,000; 652,619 4,540,215) 100) a Bay pam Ms Sav B 0,000 40,000| ‘897/000|} 100! _.... 190 
tere  soo| 2 Pigg | Pepemeartce| Hehe] steel, et 1 ta 
_— ee e rst National Ban J $ 1,302, 2 
Beverly Nat Bank-_ 200,000 180,557 a 100) ..... 150 | Old Second Nat Bk} 100,000 21,987 617,294) 100) 38 85 
People’s Sav Bank_| 50,000 15,000} 700, GO 1B. lincon 
Brockton— Per |share Detroit— Per |share. 
Brockton Nat Bank 200,000 139,882) 1,468, 696! 100) 130 |-.-..--. Am Exch Nat Bk_-| 400 ,000 165 267} 2,696,955; 100) __._. 110 
Home Nat Bank-__| 200,000; 459,380) 2,151,150) 100) 200 | ----- Central Sav Bank--| 100,000} 63,674] 1,684,543| 100 _--_- 155 
PlymouthCoSD&T} 100,000 28,067; 564,822) 100/.--_--|----- Citizens’ Sav Bank_| .000 57.912] 1,579,730) 100) -...- 125 
Cam | | Por laters, | Somemrase: Rene Commas Beara eer | 100] fae 
8 . troit Sav Bank~_- 655,550) 8,097.297) 100; -----. 
Gharles Rie Na Nat ~ 100,000; 143,317) 7800, 716) 100|#220 A 14’7 | Det United Bk Ltd_ | 250.000 24,217) i 585, ®25| 100! 110 |..-«- 
Nat City Bk,Cam’ 100,000 4,470 435,290) 100|103.4h|25 '08 | Dime Sav Bank__.| 500,000} 280,737) 7,868; 100! 157 |160 
Cambridge Trust 000} 155,289) 1,156,329) 100|*113%4|J’e’98 | First National Bk..| 2,000 oo 1,064, 314. 18 at 030} 100) 150 {151 
Oentral t Co_..| 200,000 85,000) 1,000,000) 100) ____-_- -... | German-Am Bank-_| 250,000 69,769| 1,561,365| 100} 120 |.--.- 
Harvard Trust Co__ 200,000 142,907! 1,091,184| 100/*17044|Oct06 | Home Sav Bank-__| 400,000 336,210) 5,442,428) 100; _._. (240 
an Sav Bank} 250, 166.247| 2,378,325| 100, --.--|- mean 
E. Cambridge— Per |share.| Nat Bk of Com’rce.| 750,000) 384,854) 2,997,761). ._| 120 |i22 
Lechmere Nat Bk__ 100,000 123,354 516,384| 100/*180 A|pr’08 | Old Detroit Nat Bk} 2,000,000 722,780) 11. 250,987| 100! 145 |148 
Peninsular Sav Bk- 500,000 224 099; 5,964,252) 100) --.. (150 
Fall River— Per |share. | People’s State Bank! 1,500,000! 1,761,544 24° 957,485) 100) -.--- 225 
Fall Riv Nat Bk___| 400,000) 185.390) 1,423,260) 100) 132 132 State Sav Bank_-_.| 1/000,000|Consolidat ed with Pe|ople|’s Statje Bk 
First National Bank} 400,000} 428,94°) 1,280,089) 100) 190 |__ -_| Union Nat Bank---| 200,000] Absorbed|by Dime Slav. |Bank. 
Massas’it-PocassetN| 650,000} 412,815) 1,980,977) 100) 180 [185 USSavings Bank.-| 150,000 64,377| 1,140,901) 
Metacomet Nat Bk_ 750,000 314,786) 1,067,758) 100) 130 (|135 Wayne Co Sav Bk_| 400,000) 1,270,399)11. ‘274,326 
Durfee S Dep & Tr-_ 400,000 331,092) 2,119,336); 100! 185 |____- Detroit Trust Co..-| 500,000) 1 ‘Oll, 567| 2,476,745 
Fitchbur Per \nore.| Galea trate .| beceiel Soases| tenor 
— er jshare nion ‘us’ a ’ ’ , ’ 
Fitchburg Nat Bk. 250,000; 303,058) 1,517,843) 100)_____- Eas Grand Rapids— | 
Safety Fund NatBk ‘00, 131,544 767,126) 100|_____- . | City Tr & Sav Bk_- 100,000 39,227 261,302) ws 
Wachusett Nat Bk. 250,000 106,937 776.688] 100|_____- #95 Commercial Sav Bk. 200 .000 30. C00! 913,245) ‘ | 
Fitchb’g - D&Tr Co 250,000 148 876) Re 176: aes ee _.--. | Fifth Nat Bank __.Consolidatied with Commerc’l Siav (Bk | 
Gloucester— Gr Rat ide Nat Ric.| 300, 000 160. 876 3. 668, 362| foo 100| 180° |222- 
Tr pids Nat 668,662) 100; 130 (| __--- 
Cape Ann Nat Bk_- 150,000 132,884 RE Ra Cae Gr Rapids Sav Bk. 150,000) 93,796) 2,129 oer top 165 |----- 
Gape Ann _ 3 eee 240,144 2,619,223) - ane ee Kent Sav Bank | 500,000 154,124) 5,290, ‘030! 190 -- s-l|ecces 
Gity Nat'l Bank___ 250,000 163,149) 1,005 ,483| --_- EEE (eae National City Bank 600,000) 212'257| 2,149,447) 100) 150 |...-- 
Glou’ter SD&TrGo-| 200,000} 250,000) 2.303, 398 -- - - aeicrecdild itm eae Old National Bank-;| 800,000) 516, 941) 4,5%4,654| 100) 175 |----- 
| People’s Sav Bank_| 100.000 77,404| 1,891 »790) i’ 200 |-.-.-- 
Haverhill— | Per \share. | State Bank of Mich Consolidat ed with K ent Co. Sa\v. Bik. 
Essex Nat Bank.-_- 100 000 46.944 303,620, 100; 100 {|__.-- Michigan Trust Co.| 200,000) 92,096) . 985,112) 100) 300 |-.---- 
First National Bank} 200,000} 180,487 920,511| 100| 140 (145 Saginaw— Per share 
Haverhill Nat Bank 200,000 324,547; 1,378,946; 100/ 175 |_._.- Bank of Saginaw _-| 400,000; 457,804) 5.676.743) 100) 225 |----- 
Merchants’ Nat Bk_ 200,000 107,928 884,308; 100; 125 |... . Commercial Nat sa 100,000 114,977) 852,544) 100} 200 |----- 
Merrimack Nat Bk. 240, 221,509; 1.119.688) 100) -... (135 People’s Sav Bank-}| 50,000 74,130) 818,876] 100) 200 |----- 
Haverhill Trust Co 200,000 0,979 878,109; 100) 130 |_.... Saginaw Co Sav Bk! 50,000 101.272 936,934 100) 240 ----- 
Second Nat Bank._| 500,000! 3009'2) 3,438,683! 100! 170 |----- 
*Sale price. a Capital to be increased. d No ng does not do a general banking business. ¢ Capital paid in; authorized amount 


larger. k 


J 4 15 1908; h To consolidate’ 


is the 


so-called “‘Weekly De 





posits,’’ now formi 
n Dec. 3’07; v July 15 1908; r Feb. 


4’08 


ce May 14 1908 


capital on which dividends are paid. 


az Ex-dividend. 


y Trust compaaies’ date 





@m@@ittter™ 





SEPT., 1908. | 






























































































































































BANKS AND TRUST COMPANIES. 59 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 
MINNESOTA—Nat bks. lastcall July 15; State institutions latest returns | MONTANA—Nat. bks. July 15; State institutions latest returns. 
; Surplus | 
| Capital. | dite | Surpine | Gross | 
Duluth— | 3 $ | 8 | apital. ofits.| Deposits. \Par. Bid. | Ask. 
seen Exch Bk.| 500,000, 809,954 5,918,184 Butte— | BY | 3 Per jshare 
Nat Bank - 500,000) 131,332 2,063.018 Butte Commer’! Bk} cl00,000) _______- RE Bisco or te 
Du uth Sav Bank __ 100,000) 21,511 474,833 tirst National Bank 200,000; 542, 633]  3t, eee aeeee aaer 
Wigs National Basi 500,000) 1,269, 674, 6,638,804 100, 840 | -- iners’ SBk&TrCo) 200,000) ------- 207,348] --. =| 2227: ideas 
polis— | } er |share. | Silver Bow Nat Bk. 100,000) eS ape eee ekens 
East Side State B’k| 100,000 4,697 233,839 100).....- 10 State Savings Bank} 300,000) 558, 494! 2,659, "aatl SO acaachacees 
First National Bank} 2,000,000) 2, poy 604 14,622,570 100 210 j---.-. Daly Bank & Tr Co. 100,000 226, —_ 2,521, eet eee! ae ge 
German-Amer Bk -- 100,000 ‘177,690 1,880,984 100 ___-- 186 Helena— Per \share, 
Germania Bank - _- 50,000] 42,477, "444'828 100 140 |150 | American Nat Bk_-| 200,000} 1085, 130 1,724, 541. ee i et 
Hennepin Co Sav B. 100 000 117,634 4,063,719 100 175 /|200 Nat Bk of Montana 250,000 100,816, 2) 360, cob Ho amend aaie 
etreptit se aeetene 100: _ 22,273 258.008 100 118 150 | Thos Cruse Sav Bk-| 100,000) _ 55,442) 1,060,209| 100|------}-2722 
; a ’ 465 100 115 |----. Tnio A 
Minnesota Nat Oe oaate 000 500! : Serene tes ee em Union Bk & Tr Co_} 250,000) 162,231) 2,288 "742 im 

a’ of Comm’ce Consolidat'ed with N orthiwester a x at sBk NEB KA—. > ; institutt 
Northwest. Nat Bank| 2,000,000| 2 035, 409 19,145 596 520 RASKA—Nat. bks. last call July 15; State institutions latest returns. 
People’sBk of Minn.| '¢60,000 7,117, 483,610 Lincoln— | 
St.Anthony FallsBk| 200. 7:290 1,352,633 City National Bank! 250,000} 78, 797| 1,485,172 
Security Nat Bank_| 1,000,000} 1, 130° 884 13/427,702 First National Bank} 400,000} 208, {30| 3,803,654! 

South Side State Bk 50,000 53,171 472,694 _... | Nat Bk of Comm’ce| 150,000 60,234) 1,167,247) 
Swed-Amer Nat Bk ,000 396, 234 3,225,666 100 ......|*200 | First Tr& Sav Bk.| 50,000 7,984) 146,865) ___- 
Union State Bank. 50,000 208;002,....| 110: {..... Omaha— coal 
Minneapolis Tr Co_| 250,000 150" “000 100|. __..|160 | City Sav Bank__-_| 100,000 5,000} 875,000 
Minn Loan & TrCo.| 500,000} 230/046, 1,690,765 100) 135  |140 First National Bank| 500,000 674, 764/10,585,551| 

St. Paul— Per |share | Merchants’ Nat Bk-| 500,000} 330 1040) 6,006, 981| 

American Nat Bk_.| 200,000 59,334 1,254,231 100. _./*115 | Nebraska Nat Bk_-| 200,000) 102,341) 1,696,045) 

Capital Nat Bank__| 500,000} 107,041! 3,712,814 100 130 |-. -. | Omaha Nat Bank_-| 1,000,000) 434,599)10,524,828) 1 

First National Bank| 1,000,000} 1,089,707, 8,921,472 100 US National Bank-| 600,000; 543, — 9,373, 267| 

Merchants’ Nat Rk_| 1,000,000 677,479 8,067,817 South Omaha— | 

Nat Germ-Amer Bk! 1,000,000} 650,65 045,539 Live Stock Nat Bk | 100,000) 4, 590! 439, 546) er: 

Scand’vian Am-Bk.- 100,000 118,617) 1,261,447 E Packers’ Nat Bank | 150,000} 160, 708) 1,977, 106 

Second Nat Bank_.| 400,000) 318,427, 3,040,779 100 .__- South Omaha N Bk 250,000; 373,197) 3,029,4 

Stock Yards Nat Bk} 100;:000| 730,000 7800/000 100 i160 |_..-. | Un Stk Yds Nat Bk! 300,000) 1103,000/r3,299 ‘000 

Northwestern Tr Co ,000 67,580 d. |. HD sac. 125 : 

Security Trust Co__! ¢250.000 89,827 565,012 100 __ 00 NEW HAMPSHIRE—National banks July 15. 

MISSISSIPPI—Nat. bks. last call July 15; State institutions latest returns Manchester— | | | | Per \share. 
l l Amoskeag Nat Bk_| 200,000} 318,720) 1,348,272) 100) 250 |... 

Jackson— | | | Per \share | First National Bank} 150,000] 131,459) '480,101| 100| 150 |____- 
Capital Nat Bank- | 200,000) 67,109} 636,164/_...|_____- eee Manchester Nat Bk 150,000) 124/179} 1,278'811 100} 260 |.--.. 
First National Bank) 100,000 47,843 405,456 Sieh ehate ic ibe ot Merchants’ Nat Bk. 150,000} 74,979| 579,569 100} gt Rose 
Jackson Bank._.__| 100,000) 27,999 ey aa aoe Second Nat Bank 100,000) 72,669| 343,947] 100| 120 |_._-- 
Merch Bk & Tr Co. -| 360,000) 105,500; 750,000)_.-..|....--}-..-. 

Miss Bank & Tr Co-_} y100;000 | 40,620 301,130 eee ee NEW JERSE Y—Nat. bks. last eall July tbe eat sa an emer latest returns. 
| | er |share, | — 

Vicksburg— | | | Nominal, Camden— | | Per \share. 
American Nat Bank| 100,000, 47,707, 490,876 100) 135 (140 | Camden Nat Bank- | 100,000, 77,676) 1,455, 202! 100 #131 
Citizens’ Nat Bank. 100,000) 23,160; 246.160) 100) 110 |____. First National Bank} 200,000) 255,056) 2,163, 061| 100|*150 —, 
City Sav & Trust Col 56,000) 25,475: 432,678 100) 140 |160 National State Bk- 260,000) 270,473| 2,799, 645) icocateetiact 80 
Deita Tr & BkgCo_| 100,000/ 65,000, 550,000 100) 150 (175 | CamdenS D & TCo) 100,000) 829,070) 5,904, peed 25) ----- *365 
First National Bank) 300,000, 158,051, 590,564, 100 150 175 =| Broadway TrCo..-| 100,000, 25,000) — 225, ~---lonnee 
Merchants’ Nat Bk_| {000} 243,039! 532,792) 100! 350 |____- Central Tr Co----- 00,000, 230,784) 1,713, 970|" pn Bat as *80 
People’s S Bk & L.| 50,000 70°084' 494,452, 50| 2u0 |____- Security Trust Go--| 100,000) 141,527} 2,113,711| 100) Daten 3 #215 

| | _Elizabeth— | | Per |\share. 
Ces gtikaco, ‘oteug $ERt| « SaeS8| $0) Go. | 
. taste ‘lizabethp t g Co F 7 5, 25 
MIESSOURI—Nalt. bks. last call July 15; State institutions latest returns, National leony Bk. 350.000 699,217| 2.631, ‘sar moo. 115 

Kansas City— | j Per |share, | Union Co Trust Co- ,000 142,415| 2,668,887) 100) 150 |..... 
Cent. National Bk_| 200,000! 76, oe 1,377 447) 100) 160 |-.... Hoboken— Per \share. 
Corn Belt Bank____ 100,000, 41,659! 100] 120 [13¢ First National Bank} 220,000) 608,309) 2,480,012) 25) 380 |.-.-. 
First National Bank| 500,000) 1,182, 387 25,138;152| 100] 535 |-.--- Second Nat Bank--} 125,000) 208,470) 2,215,892) 100) 310 
Gate City Bank _-_-| 100,000 10,901} 708,559} 100} 105 |110 Hoboken Trust Co- 00,000: 94,114) 1,223,337) 100) 200 |--... 
Ger-Amer Nat Bank 50,000 71,140} 910,330} 100} 175 |200 Hudson Trust Co_-| 500,000) 1,150,000/12,191,000) 100) 570 {600 
Int-St Nat Bk Kan_| _ 500,000 767,849) 7,042,751| 100) 325 |335 | Jefferson Trust Co-| 100,000) —_ 43,389) | 662,965) 100) 150 |---.. 
ae = of oy ey 2.000.000 ees 621,161} 100] 126 |127 = Co pe J_..-| 500,000} 821,234) 3,672,047] 100 2 od 

a’ of the 90,000 76,529| 3,697,097; 100) 125 /135 ersey _—— er share, 
New Eng Nat Bank 500,000 575,429|10,244,104! 100) 321 (327 First National Bank 400,000} 1,212,340) 7,086,941) 100) 299 00 
Security Nat Bank. 100,000 25,000 273,347; 100) 130 [..... Hudson Co Nat Bk 250,000 719,292! 2,474,985) 100) 340 {365 
Traders’ Bank ___- 100,000 94,701| 2,843,527) 100) 225 /|235 Merchants’ Nat Bk 200,000) Began busjiness Aug.) 3: |1908. 

Union Nat Bank_--| 600,000, 769,849/12,474,63 "| 100) 285 |300 | Third Nat Bank- 200,000) 364,617) 2,222,128) 100; 270 | -_-. 
Western Exch Bank} | 100,000, 114,157| 1,377,739] 100} 250 /|260 aes: .Tr| 100,000} 67,859) 2,661,529/ 100} 180 }2i0 
Commerce Tr Co...| 1,000,000 97,141| 5,046,415} 100) 95 | 96 | Commr’l T 1,000,000} 1,908,383) 9,182,510) 100) 275 4300 
Fidelity Trust Co__| 1,000,000) 1,152,957) 6,698,754) 100) 235 |245 Greenv Bk & TCo.| 100,000 70,610} 1,330,575] 100) 230 a 
Missouri Sav Assn. 950. 00, 1,303,273} 100} 4°00 |450 Jersey City Tr Co-- ,000 92,294) 1,609,645) 100) 150 1/175 
Pioneer Trust Co-_ c267,500 337,369) 1,565,756; 50} 92 96 Lincoln Trust Co-- 150,000} 283,632) 1,050,043) 100) 250 (275 
US & Mex TrCo__| g500,000 246,000 d. tase 100 | Mercantile TrCo_.-| 100,000} —_ 48,037 bos here ae 

St. Joseph— Per \share, | N J T Gu & Tr Co-_- 500,000) 1,221,251) 5,834,339) 100) 360 (395 
Burnes Nat Bank_- 200,000 54,937| 2,531,824) 106) _..-_|100 Pavonia Trust Co__ 00,000 50,483 667,598 100) 100 (115 
ist N Bk of Buchan- People’s SD & TCo} 200,000) 187,231) 5,626,730) 100} a 

GR Ge hades e601 500,000 358,429) 5,446,415; 100) 200 /|210 Union Trust Ge..< 500,000 135,401; 1,352,609|....) .--.. kB ene 
German-Am Nat Bk 00,000, 97,979| 4,135,927) 100} 105 |120 Morristown— z ‘| Per |share, 
Merchants’ Bank_. 200,000, 104,241) 1,804,287) 100) 15 175 First National Bank 200,000 314,150 2,743,013 100) 275 
8t Jos Stock Yds Bk 0,000' 75,000) 2,750,000] 100} 125 |150 | National Iron Bank| 200,000 65,779) 1,333,622) 100) 110 |---.. 
Tootle-Lemon N Bk. 00,000; 156,339] 4,232,065} 100} _____|_____ Morristown Tr Co__| 600, 1,377,007} 4,402,453) 100|/*450 {500 
Missouri Val Tr Co. 100,000 20,000 680,000; 50) 50 60 Newark— Per sa 

aSt. Louis— Per |share, | tsssex_Co Nat Bank} 1,000,000) 1,414,179) 7,775,019) 50) 145 /155 
Boatmen’s Bank___| 2,000,000! 1,620,517/11,989,828|} 100} 219 |220 Mfrs’ Nat Bank _--- 350,000 3 3,200 2,073,858) 100) 220 |... 
Bremen Bank-_--- 100,000} 478,749) 2,452,959) 100] 450 [520 Merchants’ Nat Bk.| 500,000) 644,647) 3,281,812) 100) 240 {250 
Cass Ave. Bank___ 100,000 23,379 651,123) 100) 130 {135 Nat Newark BkgCo-| 1,000,000) 1,786,352 7,177,100) 50} 160 {170 
Oentral Nat Bank__| 1,000,000 107,067) 7,411,893) 100) 102 {105 National State Bk 500,000 461,769} 2,769,935) 50) 95 |{-..-. 
epee Bank__- 100, 20,176; 364,097) 100) 117 |122 North Ward Nat Bk 200,000 29,167) 2,874,269) 100) 340 |...-. 
City Nat Bank___- 200,000 38,962 978,294) 100) 113 {115 Union Nat Bank__-| 1,500,000} 2,190,320)1 60,543 100] 365 |-.-.-- 
Franklin Bank____ 600 ,000 648,317) 5,966,291] 100) 295 |... City Trust Co___-- 100, 44,390 986,125; 100' 130 
German-Amer Bk__| 1090,000} 52 6,831,802) 100} 190 /200 Federal Trust Co__| 1,000, 854,314) 5,085,115} 100); 185 {190 
German Savings Int 500,000} 1,343,317| 8,809,589] 100) 450 ([---.. Fidelity Trust Co__| 2,000,000) 6,714,339/12,760,083) 100 675 700 
Grand Ave Bank _- 100,000 7,8 361,445; 100} 102 [105 Ironbound “ 200 ,000 112,090 773,554| 100 155 |--5-- 
Intern’! Bk St Louis' 200,000} 206,221) 2,486,373) 100} 220 /230 West Side Trust Co_| 200,000) 221,494) 1,699,083) 100) 185 |-~- 
Jefferson Bank ---_| 200,000 65,3 ,090,721; 100 ..-|155 New Brunswick- Per share, 
Lafayette Bank ___ 100,000 972,747! 4,019,464) 100} 750 |1000 | Nat Bank of N J__- 250,000 379,507| 1,925,784| 100) 225 {250 
Lowell Bank_-____- | 100,000 8,420 261,287; 100} 95 /|105 People’s Nat Bank - 00,000 131,161 727,956 200 {2 
Manchester Bank _- 100,000 100,777 874,931} 100) 240 |.. .. | New Br’sw’k Tr Co. 100,000 91,210 987,245 
Mec-Amer Nat Bk_| 2,000,000) 2,993,079|26,049,024| 100] ___-- 300 Passaic— 

_ LacieGe Nat. | 1,700,000} 1,833,362/14,962,173| 100} 300 {310 Passaic Nat Bank __ 200,000 280,484} 1,303,719 

Comm ’ce) 10,000,000 18,669/49,910,801) 100) 222 [223 Hobart Trust Co- -_- 100,000 69,382 "85 2,480 

Sectheon: nSav Bk| 206,000} '386,442| 2,833,179] 100] 237 |----- Passaic T&SD Co_- 00,000 48,401) 1,969,736 
South’n Com & Sav; 100,000) 116,574 97,078} 100} _... _. | People’s Bk&Tr Co ,000} 140,000; 1,800,028) 100) 215 |-.--.- 
South Side Bank___ 200,000 202,197| 2,274,968} 100} 230 40 Paterson— Per jshare 
State National Bk_| 2,000,000 818,067|11,744,773;} 100} 197 {199 First National bank 500,000 647,212) 2,335,157) 100)._.--- 310 
Third National Bk _| 2,000, 2,265,834/28,906,141; 100) 296 (300 Paterson Nat Bank 300,000 32, 1,900,009} 100)... ...|270 
Washington Nat Bk 200,000 10,067 746,241} 100} 90 (|100 Second Nat Bank _- 150,000 241,830) 2,139,900; 50) 400 j---.-- 
R’wav Sav Tr Co__| 100,000 736,720} 71581,292| 100) 150 [155 Paterson Sav Inst’n 750,000 476,875)|11,811,295) 100)... .. {550 
Commercial Tr Co-| 100,500 1,136} 742,409) 100)..---- .... | Citizens’ Trust Co_- 0,000} 211,630) 1,433,728) 100).._--- 00 
Commonw’Ith TrCo | 2,000,000} 3,904,637) 8,875,287! 109} 279 (|280 German Am Tr Co- 150,000 42, 1,459,000) 100) ......4----- 
Farmers’ & MTrCo| 100, 7 eg See Seer Hamilton Trust Co. 400,000) 350, 2,700,000) 100} --....)...-. 
Jeff .-Gravois Tr Co. 100,000 710,731) 7263,352| 100) 115 |120 Paterson SD&T Co 200,000 216,612 3,169,626 i eer 500 
Lincoln Tr & Title_ 500,000) 731,920 766,655; 100) 190 |125 Silk City SD&T Co- 200,000 146,027; 1,533,135 100) _. .-}240 
Mercantile Tr Co_.| 3,000,000] 6,511,972|19,989.411| 100] 298 |300 Trenton— | _ Per }share. 
Mississip Val Tr Co! 3,000,000| 5,417,107/15,873,821| 100} 269 /271 Broad St Nat Bank 250,000 265,477| 1,674,629) 100; 150 j--.-.--. 
StLouis Union TrCo| 5,000,000) 6,633,247|20,256,828| 100} 360 /|3%70 First National Bank 500,000 321,266) 1,903,135) 100) 160 }j..... 
Savings Trust Co __ 98,900 71,69 7162,256) 100) _—_--}.--.. Mechanics’ Nat Bk. ,000 745,307| 4,631,604) 50) 120 4125 
Vandeventer Tr Co 50,000 72,627) 1251,619) 100) 104 /|110 Trenton Banking Co 500,000 434,461| 3,933,480) 50).....-}----. 
West 8t Louis Tr Co 100,000 76,191} 1r205,602! 1 115 =|'20 Mercer st Co__ 100,000 52,810 382,742| 100)..... }..--. 

Trenton Tr&aS DCo .000 202,804! 2,272,468) 100}_..._- - 
* Sale price. a Trust companies date July 15 1908. ¢ Capital paid tn; authorized amount islarger d No deposits; does not do a general 
banking business. g Amount paid in. Book value. k Nominal ® These are fienres issued before last cal) r Ex-iv. y Capital to 
be increased. ¢ Figures are for Aug 22 1907 eFeb. 14 ’08 n Dec. 3 1907. 


r May 14 1908. 
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Surplus Gross Surplus Gross 
Capital. |& Profits.| Deposits. |Par | Bid. | Ask. | Capital. F Profits.| Deposits. Par.) Bid. | Ask, 
Albu querque— $ $ Per |share. N.Y. Py (Con. )| & $ z Per |cent, 
Bank of Commerce - 150 000 59} 1,299,919) 100). ---}-.--- & Trad Nat.| 1,500 000) 6,256,310|25,140,000) 100) 540 (----.-. 
First National Bank} 200,000 62,000) 2,500,000) 100)...._-|----- | Interboro Bank__--| 200,¢ In voluntary liquid) atio!n. 
nvernational Baa. 2,000;000| 1,325°914/10,403,000| 100] 175 ”|1857~ 
ing Nai | 2,000, 325, 493, 
SEW YORK—Nat. banks except N.Y .C.J'uly 15; State institut’s June 17 08 Jefteroon Bank... ; 500 oC ) ss 880.700 127843,100 100 170 180 
= . y Na -| 1,000, 566, 800} 100) 500 [-.... 
Albans County Bk.| 250,000! 124,099! 1,077,184) 100| 180” [200 | Lincoln Nat Bank-| 1,000'000, 1,176,167|16,041.600, 100] 485 |_---~ 
First National Bk --| 600,000) | 252.734) 7.131 '562| 100) 155 |160 ttanCo,Bk of} 2,050,000 3,203,500/40,300,000 50! 200 300 
Mech’nics & F’rm’s’| 250/000! 1,225,991! 1,642,179] 100] 550 /|560 Market &Fult NatB} 1,000,000} 1,600,487 8 81i,000) 100) 240 |~-... 
‘at Commercial ?k.| 1 000) 1.810,694/17/422, 113} 100) 370 (375 Mechanics’ Nat Bk_|k3,000,000 3,705,724/30,027,000) 100) 248 (255 
N Y State Nat Bx__ 500,000 680.817/1 1642,288) 100) 270 |290 Mercantile Nat Bk_| 3,000,000) 2,437,857 6,816,100) 100; 120 (130 
Albany Trust Co.-_| 400,000) 246,723 4.745, 431 100| 185 /195 | Merchants Ex a ghee asel cen tasins'iea bon) eel tas lias 
‘ : erchants’ Na ,000 ,000) 45, 198,000) 
Union Trust Co_---| 250,000) r333,734/r3,117, — 100 ye ~~ Metrop’ 3. Bk gt a 1 a0 000) 2,059,400 10,950,300) 100 375 iz 
oe eet ree reo an Ban ,000,000' 1,095, t,412,600) 
Net Bk of Aaburn.| 200:000| iosisor| 204.270 Ege ee Mount Morris Bank; 250,000) 250,100) 2.953.300, 100! 200 |_.___ 
Rae Re Bry , ' Per |share | Mutual Bank... | 200,000, 317,900) 3,861,800, 100| 285 300 
City National Bank| 200,000/ 113,681| _ 678,853| 100|-.----|..--- Bank... _. 500,000, 365,900) 4,~08,200, 50) 195 205 
First National Bank| 400,000} 295,938] 2,123,952) 100/#215 |----- New ew Netherl d Bk | 200,000) 229,100) 1,470,000) 100) 205 (215 
People’s Bank —-- 100,000, 66.229) | 597.790] 100) 160 |i6 ” | NY SPuMY Net PE! » doo-o00| 37208; ss0|29"a84"600| 100] 300 |3ia™~ 
Binghamton Tr Co- 300,000} 332,754) 2,646, 906, 100|*200 |..-.. of. -| 2.000.000) 3,226,340)22,383,000) 
Night & Da Bank. | 200,000)  220,200)s 2,430,300, 100; ----- 260 
yBrooklyn—Prices| are per cen't, not per s\hare. | gag Wa Bk :- -| | £300'000! 469,700] oe ag 100; ----- 500 
o Am, Na o ,000, n liq\uidation. | 
Deposits of Broveelvn bank|s reported inet and are lof Coll ent, | Northern Bk of NY| 1,000,000 301,50:|86, 560,600) 100] ==. 155 
3orough Bank 117,800|s3,109.630! 100) ----- 130 Pacific Bank_--_--- | 500,000) 840,500! 3,226,000) 50) 230 /|250 
Sroadway Bank ___ 402'300! 3.589.000! 100| 375 |----- Park = Nat...| 3,000,000) 9,437,457 105008 000) 100; 420 (425 
Brooklyn Bank... ae of. People’s Bank----- | _ 200,000) 466,500| 2,203, 000) 25) 295 |305 
‘rst National Bank 302,800\c 2,530,400! 100| 250 |... _. pneais Nat Bank~.; 1,000,000, 564,367 94,000} 20) 150 {160 
Home Bank 52 "400| 848,102! 100} 100 |----- a Bank.—--_. | 100,000) 409,200) 3, :726,000| 100) 575 |...-. 
Homestead Bank 54, 300) ak 408) see 4...) 3 Preduie Ex BkN Y) 1,000,000! 657,200) - = 200! 100) 150, (160 
Manufact's’ Nat Bk 752,440| 6,608,000! 30) 420 |----- Public Bank. ---.-- 100,000; 33,800/s1,500,000) .--| ....- — 
Mechanics’ Bank-_.| 1 810,000/12.862,800! 50! 220 (240 Riverside Bank_...| 100,000 Merged in| ‘Sete |Bk o| it N.Y.) 
5 327 800 3 Royal Ban 100,000 37,000} $129,000) 100) 
eee. - 921995! 6o7e'000) 100) 330 |aga°~ | Seaboard Nat Bank | 1,000;000| 1,610:774|26.582.000) 100| 340 (350 
National City Bank 564,700! 5,256, 50} 240 |305 Second Nat Bank--| | 1,000,000} 1:698; 940/11, 109,900, 100) 350 |____. 
North Side Bank__-_ 205,600! 2,184,000) 100) 330 |-.-.. Sherman Nat Bank! 200,000 53,990) 905,100) 100) 135 [..__ 
People’s Nat Ban 00,000| Began busi|ness |Aug2 0| 1908. | State Bank __.___- 000,000! 771,700/12,473,000| 100] 210 |230 
t Park Bank 43, 8517,139) 100) 155 __.. | Twelfth Ward Bank} 200,000 183,400 81,828,700; 100) ...-. 300 
Terminal Bank... 16,000! $133,527 100) ae 130 Twenty-thirdWdBk} 100,000} 183,900| 1,831,000) 100) 190 | esas 
aUn Bk of Bklyn. 2h-8 00,000 Began busl| ness |Aug 17/1908, | Union Exchange Bk) 750,000, 824,800 8 221 "500| 100) 175 jon--= 
rookiyn Trust Co_| 1 2,021,617|15,901,465| 100) 390 |400 Wash’ n Hts, Bk of-| 100,000; 201,i 982,000, 100} 230 |-___- 
Citizens’ Trust Co__ 54,657 1,135,954) 100) 125 |135 Wells, Fargo &Co_| 100,000 35, 82,777,000) 100)-__---/____. 
Flatbush Trust Co- 217,027| 3,113,538) 100| 240 |255 | West ‘Side Bank. --| 200,000} 718,300] 4,769,000} 100) 600 |___-- 
n Trust Co_| 1 1,533,304! 7,373,138) 100} 190 /210 Yorkville Bank ----! 00,000 369,900) 4,392,400) 100) 400 (425 
Hamilton Trust Co. 75,407| 6,107,213) 100) 270 (|280 Astor Trust Co----| 1,250,000, $284,027|12,596,844| 100 0 {310 
Home Trust Co... - 285,173| 1,537,160| 100} 90 |100 | Bankers’ Trust Co-| 1,000, 1,178,364|28,181,791| 100) 440 |460 
Kings Co Trust Co. 1,744,380) 12,610,452) 100! 435 (455 Bowl’g Green Tr Co; 1,000,000) 2,585,196/12,524,231) 100) 330 (350 
Lafayette Ir Co | & 193'600| 2'875,900| 100/ 125 |... Broadway Trust Co| 700,000) "362,800 2°453,600| 100| 125 135 
ng I Loan & TrCo| 1 71,755,496|r7,581,214| 109) 250 |__--- Carnegie t Co_| 1,500,000) :400| 7,097,900] 100) 162 |167 
Nassau Trust k 68,150) 5,444,873) 100) 160 (180 Central Trust Co__-| 1,000, O00|r1 5001. ‘691 768160,067) LO0}17T00 (|... .. 
People’s Trust Co__| 1 1,292,224|16,633,977' 100| 260 |280 Columbia Trust Co-| 1,000,000) 1,166,074 a ee 782; 100} 200 10 
Williamsburg Tr Co Reopened |Jne 22’08|____| 100 |----- Commercial Tr Co_| 000} 292.7 203;L00/ 100| 145/155 
Buff Per |share. | Commonw’Ith TrCo| 250,000! 210,000 500} 100) -- _.| 85 
of Buffalo__- 8728,401| 7,264,400) 100; 250 (265 || Empire Trust Co_ 500,000/r 1,090,957 |r9,631,944| 100] 340 |__ __ 
Central Nat B ae 52, 051 1°350,568 100| 125 |. .-.. Equitable Trust Co! 3,000,000) 10,067,387/20,115,160; 100) 360 (370 
izens’ Bank ____ 271,537) 2,017,101) 100) 240 (255 Farmers’ L & Tr Co} 1, ,000) 6,074,257 /99,340, "106 ro 
Columbia Nat Bank 1,030,012} 5,100,33: | 100) 300 | _.... Fidelity Trust Co 750,000! 60,034| 4,131,589) 10°] 190 |_-_-- 
an-Amer Bk. $202'857| 4,205,090! 100! 2u0  |_---- Fifth Ave Trust Co_| 1,000,000|r 1,547,017|r13,654714| 100| .---. 415 
Manuf & Trad Nat_| 1 1,422,490|13,954,696 100) 275 (300 | Fulton Trust Co__-| ,000) 6,454,278) 100| 240 |..._. 
Marine Nat Bank._| 1 1,145,927|17,521,984| 100| ----- 350 | Guaranty Trust Co_| 2,000;000'r6,760,960/r54079,363| 100| 450 |475 
Market Bank______ 34,587; 993,239) 100) 120 (130 Guardian Trust Co-_} 500, 000' 522,100) 3,212,000) 100) 160 [175 
People’s Bank__-___ 249,415! 4,119,958; 100! 150 (165 Hudson Trust Co_-} :000) 623,600) 1,480,900) 100} 125 (150 
Third National Bk 106,160} 2,924,975; 100; 105 [120 International TrCo| 500 aes In mass of recei vers. 
Union Stock\ ds 36,279; 641,896) 100} 100 (110 Italian-Amer Tr Co.| 00,000 45,624) 504,864) 100) .----|..... 
Buffalo L T&S D %o 09,000} 2,689,885; 100) ----- 125 Knickerbock’r TrOo| 1 1,200 a0 713323,007|r35705,811| 100) ----- 310 
Commonw’th Tr Co 7 343,919|75,720,588; 100) ----. 200 Lawy’sTit In & TCo} 4'000; 000! 5,675,100 8,269,800 100} 195 |200 
vy Trust Co-.- 417,171 6,988,146 BED. wanes 300 Lincoln Trust Co__! 000;  423,709/ 8,090,889) 100) -... |195 
Elmira— Per \share | Manhattan Tr Co__} 1,000,000, 1,989,:00/16,077,700| 30) 350 (400 
Merchants’ Nat 3«- €32,137| 433,868) 100) -----}-.... Mercantile Tr Co__.| 2,000,000|r6,887,176 737625, 926} 100) 750 (800 
Second Nat Ban__. €253,927\e 2,644,734) 100) -----|--... Metropolitan Tr Co.| 2,000,000)r7,429,707|r23 368017 100} 505 |~..-- 
Chemung Cana\lTCo 3¥6,339| 4,086,110) 100) -----/.--.. Morton Trust Co_ 27000;000, r7,202,404|732,385736| 100| 400 |420 
Mutual Alli Tr. 500 000! 528,500\r4,069,578| 100| 160 |170 
utu ance 4 7528,500\r 4,069, 
ag York Cit Prices are |per cent, n\ot share N Y Life Ins & T Co} 1,000,000| 3,598,192/36,764,187) 100|/1000 |---.. 
Deposits of W. Y. City ba are rep\orted net |and \dace A\ug.29 New York Trust Co. een nob hd = 36,641,652 = eos eae 
| andard Trust Co- r 712229,482| 100} 325 |-.-.- 
for b and t\rust compa\nies | in ¥. Title Guar & Tr Co_| 4,375,000/r7,825,724/r25044,761) 100) 395 (405 
page 170 wal | be found im oury.| and] tad."| See. | rust Co of Amer,-| $Oen.oo0) Obes tOoeget aes] 100) 208 |e 
‘ er |cent, nion Tr Co o .| 1,000, 275, i 
324,224 |c 2,248,243) 100' 170 |----- U 8S Mort & TrCo-- 2,000,000 74,222. 239)r27,211803} 100) 325 50 
4,887,700/30,861,000) 100| 510 (525 U STr Co of N Y_-_| 2,000,000'r13243,}29'r66104,848) 100|)1000 (1075 
N :017,000/ 28,622,700) 100| 225 (230 Van Norden Tr Co- 1'000;000 1,625, 304 6,143 ‘083 100} ----- 275 
Absorbed |by Astor |Trus|t Co Washington Tr Co- 500,000) 1,141,307 8,907,705 100} 400 j.-... 
138,957 58, 100} 118 (125 Windsor Trust Co -- 1,000,000) "302 1901) 9, ,500} 100} 130 (140 
781,800; 3,220,000) 100) 320 (335 Queens Borough—| | 
95, 1,351,900! 100) 300 |___-- Bank of Long Isl’d | 500,000) _ 375} 4,118,428} 100) .-.-..|----- 
150,423) ¢438,407| 100) -----/--... First Nat Bank--_| 100,000! 44,500 548,300} 100) -----/----- 
iets sane ten = 4 a Queens Co Trust Co 500 000) 8 148,676/s1,527,227| 100] 130 |145 
’ ’ ’ 155 
146,800) 1,850,700) 100) 170 (185 Rochester— | Per |share. 
5,104,992/91,734,400} 100! 240 [.-... Alliance Bank - ---- 275,000! 305,263) 5,701,665! 100) 300 25 
1,013,073/ 7,226,000; 25) 300 (305 Central Bank --__-- 200,000) 246,876 3,313,728} 100} 200 |-.-.--- 
90,000|s 1,499,500; 100| 200 |___.- Merchants’ Bank--| 100,000! _ 131,760] 2,593,755! 100! 200° |225 
5,714,609/32,211,000; 100) 405 (415 Nat Bk of Roches’r) 1, .000| 1,247,644/10,767,026| 100) 200 (220 
1,173,570/21,331,000) 100) 147 (152 Nat Bank of Com 500,000! 221,747! 4,497,427) 100) 140 |150 
25,065,447 211595 800} 100) 300 (305 Traders’ Nat Bank- ,000! 601,049) 5,363,675) 100} 205 |212 
701,671; 4,960,000; 100) 215 (225 Fidelity Trust Co_- 200,000) 92,957) 6,491,452) 100) 300 |350 
fou 00 dono 168 193 gag Gemeee LCG, SURO Nan gee Sang 18) 25 and 
’ A oc 0 ’ ’ ’ v4 
15,239,120/167 709600; 100) 164 (168 Security Trust Co -- 200,000) 232,219/10,848,854; 100) 550 |--.--- 
wee conte nen aoe = tT 4 Union Trust Co--_- 200,000 115,459} 3,729,443) 100) 150 |160 
5,183,100/51,354,000| 100 315 (320 Syra } Per |share. 
7, $140,7 eS eee Commercial ial Nat Bk} 500,000 ¢284,797\e1,584,978] 100) 145 /|155 
38S Tegan ar) 95 888” | Ean 198.083 Sat catch aaa at] 188 SP 
5 400) 100) ~..../..... erchants’ Na J e287, €1,309, 
168,400 82,700; 100) 165 (175 Nat Bk of Syracuse. ,000} ¢303,539\e1,613,929) 100) 150 |155 
2,117,500|13,177,000} 100|3800 |_.... Salt Springs Nat Bk .000| ¢108,431/e1,218,022) 100} 130 {137 
445, ,407,700| 100; 300 (350 StateBk of Syracuse! 100,000) n360,999\n2,958,306| 100) 425 (500 
16,689,876) 126826 200) 100} 690 (710 Third Nat Bank_ 300,000! ¢160,454/e 1,067,405) 100) 150 |..--. 
28,700) 4,461,600) 100) ---.. 175 Syracuse Trust Co- 300,000} 336,669) 2,670,799) 100} 225 | 235 
3,339,900) 27,515,500) 100} 197 /|205 bo p Co of Onon 100,000, 494,365) 8,948, 100} 800 /|850 
2,428,994) 8,083,090) 50) 315 (325 Per | share, 
1,122,224) 7,319,000} 100} 290 |-.... el Nat Bk 150,000; 381,949 02.7 100} 325 |.-..-- 
+200) 3,585,000) 75) 180 (135 National City Bk- 300,000} 230,327) 2,615,697| 100) 160 (165 
871,000) 3,942,600) 100) 475 (500 NatStateBk of Troy 250,000} 318,067) 2,226,094; 100) 200 {210 
928,400) 5,508,400} 100) 500 |____. People’s Bank- -_--_- 50,000 91, 575,336) 100} 190 /|200 
4, 6,568,960! 100) 240 (265 Union Nat Bank__-_- 300,000 120.051; 1,396,907) 50) 115 {120 
Northe|rn Bk. New} York. United Nat Bank-- 240,000 A £ 5 00} 310 |--.-- 
at 9,684,190/79,808,090| 100| 475 (485 Security Trust Co-- 200,000} 154,694, 2,705,833} 100} 190 /|200 
Amer. 87,700! 8277, a Sears Troy Trust Co--__-_. 200,000) 201, 069) 1,797,027} 100} 190 |200 









































* oan price 
z Ex-div. 
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fCapivel to’ be reduced. 


b Cap. and rat to be increased. 
15 1908. 
une 30 ’08. 


e ‘May 14708. 
8 June 17 ’08. 


d Capital paid in; authorized amount is larger. 
Dec. 19 ’07 
y Trust companies’ date June 17 1908. 





h Book im. 
a Formerly Mechanics’ & Traders’ Bk. 
7Formerly Jenki: 
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NEW YORK—({Concluded) OH1IO—{Conciuded). 
Surplus Gross Surplus Gross 
Capital. |\& Profite| Deposits. |Par.| Bid. | Ask Capital. |& Profits.| Deposits. 
Utica— $ ¥ $ Per a ¥ 
First National Bank! 1,000,000) 1,197,457) 3,864,377; 60) 138 /|142 Citizens’Sav & TrCo| 4,000,000, 2,717,446|36,450,882) 
Oneida Nat Bank _-. ,000) 0,819} 1,513.755| 100) 220 /|231 Cleveland Trust Co_| 2,500,000) 2,641,184/20,743,057 
Second Nat Bank -- 300,000) 230,431; 1,114,982) 100) 180 (200 Depos Svs & Tr Co. 300,000 688 .38y 
pada Nat Bk..| 1,000, 306,282) 1,711,574) 50) 62 65 Comm Sav & Tr Co|M AY Citizens’ Sjav. & Tr. 
Citizens’ Co-_- ,000) 139,767) 1,700. 100) 1 170 Forest bow A & Tr. 56,5 2,181,797 
Utica Tr & Dep Co. ,000 458,650) 4,775,284) 100) 300 (32: Guardian Sav & Tr. 1,000; 000 1,052,872)12,518,316 
Watertown— Per |share.| LSh Bke & TrCo-.-| 200,000 61,527! 3,023.544 
City National Bank 100,000 59,567) 654,189) 100/150 State Bkg & TrCo.| 500,000) 189,964) 2,540,820 
J gy? Nat Bk} 250,000) 295,668) 1,443,2%2! 100/250} Alpprox | Super’r Sav & TrCo| 500,000) 615,684) 8,420,484 
Nat Bk Co. 100,000 90,024 53,978] 100/190 Union Sav & LCo.| ¢750,961 1, 409,314 
Notional Union Bk. ,000) 110,649 866 694) 100)150| vialue Woodl’d AvS & Tr.| 350,000) 274,495) 3,660,057 
Watertown Nat Bk. 200,000 217,688 1,102,613) 100/210 
Westchester Co— ‘er |share. Colum bus— 
t. Vernon—tist N. 100,000} 122,659) 2,257,710) 100) 200 |.._..| Amer Sav Bk Co... 50,00 13,710 
Mt Vernon N Bk} 200,000 24,420| °358'831|_...| 100 |110 Saati’ City Bank.| 100,0¢ 547! 573,611 
weet Vernon Tr Co 200 ,000)e 261; +733\e 1,833,232) 100) 225 /|265 Citi t ome de 100,06 146,707) 1,344,259 
City National 300, 98,187) 1,275,766 
"Wat City Bank -- 200,000; 122,659) 1,708,005) 100) 200 (250 Columbus SavBkCo 50 51,026) 536,91 
N Rochelle Tr Co. 200,000)¢ 28,577)/¢1,637,802) - 1385 (145 Columbus 8 & Tr Co 510,06 ,987| 1,041,259 
Ossining—ist Nat. 100,000 50.227; 463.522) 100|_____- 85 Commercial N Bank 300,000} 219,348) 2,875,892 
Ossining Nat Bk- 100,000 38,819 609.272) 100} 175 |...-- Deshler Nat Bank. 300.000} 7151,197|\n1,890,800 
Peeksk Hayden-Clin’n N B. J 7,2 2 
Westch’r Co Nat. 100,000} 240,634) 1,918,082) 60) 175 |----- Huntington Nat Bk 
Pleasantville— Lincoln Sav Bk Co- 50 
Mt Pleasant Bk __ 25,000 15.790) 365.279)....| 130 |..... Market Exch Bank. 100 
‘ort Chester—ist N.| 100,000) 177,063) 709592) 100) 145 |___-- Nat Bk of Comm’ce| 200 
Mutual Trust 300,000 0} 1,053,785) 100) 1 110 New First Nat Bk__ 500 
Rye—Rye Nat Bk. 50,000 41,567 585,617) 100) 150 | -_--- North Side Sav Bk. 25 
a sd 100,000 40,317 3, el i eae Ohio ~— Bank 400 
White Plains— I c25 
Citizens = 100,000 26.347 204,014) 100) 100 |-..... Union National Bk_| 750 
Cent Bk WestcCo 125,169 757,742) 100) 175 |-..-.-. West 25,000 10,489 212,2 
unt: Co 100,¢ 102.7 26/e 1,595,089} 100) 150 |_..-- 25,000 15,71 231.59 
First Nat Bank __ x 66,77 769, 100) 150 (175 State . Bk aA Tr Co. 200,000; 113,157 862,787 
Yonkers—\ist Nat __ 150, 75 483 PE oye, ee */130 Gale iene Lary gape 400,000 J 803,051 
Westches’r Tr Co, 300,000 179,112) 2.250.033) 100) 135 (145 io Trust Co....- 500,000 »352| 2,205,229 
NORTH CAROLINA—Nat. bks last call July 15. State inst. latest returns. on— 
ob wees NaS) 18-08 
n Na 
alei Per |\share. e Y "B73. 
Gitizens’ Nat Bank_| 100,000) 163.147; 44,225) 100) 210 |_._.- Fourth Net Beak -| 900/001 200'7921 1.467:908 
Comm’! Nat Bk-_-| ¢100,000| 118,862) 676,992) 100) 175 |-...- erchants’ Nat Bk_| 200.000} 82541) 9*1.103 
Bkg&Tr Co} 100,000 14,787; 502,949) 100) 105 |_._-- Teutonia Nat Bank.) 200,000) 75,534) 527,975 
Co.-} 100,000 3,380; 100,650) 100)....-- 100 | Third Nat Bank..-| 400,000) 255,157| 1,370,845 
AmerieanNatBank| 100,000 g24| _92,84slay 7| 1908. |" | Winters Nat Bank-| 600,000) 258.031) 1,002,728 
Murchison Nat Bk. 500,000| 294.751] 2,356,352 Yoo! 150° |-...- a ‘ seen tacanes 
Sonthern Ne at Bi 200'000| 126°770| 1,242:668| 100] 147 [Zaza Tete 
Atlanictrabke Oo 0,000 36,427} 627°185| 100| 197 |... Sommer) Bax BE Oo-| ,200,000) $1,080) 1.104.287 
Wilm Sav & TrCo_| 100, 142,745| 1,316,098' 50' 115 '..... DollarS Bk & TrCo| 500.0 176,411| 2.246.776 
NORTH DAKOTA—Nat. dks. July 15. State inst. Dec. 3. le PY 
Fargo— | Per |share. Home Sav Bank Co 250,000 140,675! 1.719.905 
@ommercial Bank_-_ 50,000 7,764 252.441) 100} ..-..|....- Market Sav Bk Co. 50,000 14,967; 370,259 
National Bk_ 50.000} 16.001! 332,744) 100) -----|--2-- Mechanics’ Sav Bk. 25,000 7,3 187,991 
National Bank} 200,000} 102,290) 2,027,8: 0) "ae Merch & Cl’k S Bk-| 150,000 ‘ 1,314,948 
erchants’ Nat. Bk 100,000 33380) ‘652°2 100 MG: PRES Nat Bk of Comme’e| 1,000,000} 273,458) 4.330,8 4 
Northern Trust Co_| 100,000}  40.307| 412.437| 100\._....|-.._. Northern Nat Bank} 1,000,000} 276,237| 3.161.478 
Ohio SavBk &TrCo| 600,000) 357,473) 3,614,029 
OHIO—Nat. bks. last cali July 15: State institutions latest returns. Second Nat Bank..| 1,000,000) 1,102,467| 5.488 .030 
Secur’y 8 Bk &TrCo 250,000) 57,708) 2,096,375 
Cincinnati— Per share | Tol Sav Bk & TrCo| 300,000! 336,979) 1,936.! 
—_ aa. eee 00 fi: pe yt soe ese- yo Continent’ITr&S8 Bk} 200,000 2,097)  70%,217 
a -=- . 01 +365 538 Union Savs Bank.-| 250,000} 208,791| 1,012,407 
ton Ger Bk 200,600 241,797) 2,097.722) 100) 190 |.-... 
Citizens’ Nat Bank- ,000| 2, 088 253 5,836,359' 100] 225 |250 Youngstown— 
Cit Bank..--} 100,000) 106,163) 1,818,426) 100) 240 |-..-. Commercial Nat Bk} 300,000} 166,314) 1,631,865 
umbiaB.&8.Co.| 100,000} 143,917/ ‘631.139| 10) 250 |_-__- Dollar Sav & 1,500,000 0,000] 7,700 000 
Gosmop Bk &8Co_| 250,000 99,572| 1,228,828) 50) 160 |____- First National Bk_.| 1,500,000] 1,047,583] 4675.313 
Futh-Third Nat Bk| 2,500,000) 1,074°0:3|13,5;0'815| 100] 35077 300°~ | Yohoning Nat Bk. Touune| | Astonl * eel ood ioe it 
a ’ ’ , Vi ’ ’ ns 10u, j j met ie 
First National Bank| 5, 1,728,727|17,973.953| 100) ---.- 959 | Younest 000) 18,0u0| 681,000 5/110 
Fourth Nat Bank_- J 1,932} 3,184,421) 100) 280 (310 
{ an Nat Bank. 500 000 741,274) 5, 6 190) 320 |--.-. 
Heer Rs Hase| 560983 aah. 3°9 4.09034) 199,389. (ana aaa ae 
arket Nat Bank_-| 500, ¥ .000, K — , ; ‘ . , 
Merchants’ Nat Bk_| 1,200; 398.247| 7;899,005| 100| 185 |190 | 2XLAHOMA—Nat. dks. July 15 pos 
Metropol B & T 75,370 S868; 108,608) -}......|--<.. 
North Side Bank_- k50,000 23,119 355,87; 60) 120 |..... Guthrie— 
Pearl St Market Bk 100,000 2,446 131,666) 100) ..... 105 Guthrie Nat Bank- 150,000} 140,557) 1841,802 
People’s Bk & Sv Co 200.000 11,347 366,272) 100) 120 |-.... Guthrie Sav Bank. 25 ,000 6,300 250,':00 
Prov Sav Bk & TCo| 1,000,000) 495,247) 2,776,431; 10| 170 _._. | Logan County Bank 25,000 2,091 171.749 
cond yy SB&TCo| 500,000 172,175) 1,468,660} 100) 115 /|120 Nat Bk of Commerce 100,000} 138,407| 1548,563 
f nd of Bank__- 500,000 1% 6 bo 5,854,664) 100) 265 (280 Oklahoma State Bk 30,000 5,000 300,000 
8 De 100.000 906,419) 100) 190 |..... 
ard Ohio . & 794 ,704 Br ‘330 Ye i Cees ee Muskog 
Stk Yds Bk & TrCo. 100.000 19.+93) 390.525) 100) 125 |_.__- Commercial N Nat Bk 200,000 858,384! 1.434.319 
Third Nat Bank_-.|Merged in | Fifth-Thir\d Nat Bk. first Nat Bank. 250,000 79,0/0| 1,588,935) - 
UnionS B & TrCo_| 500,000) 2,425,210/14,399,968| 100! 800 |-..-. Muskog'eTit&TrCo c68,000 20,600). ...... 
Unity Bkg&Sav Co 250,000 26 ‘987 496,351; 100) 110 |-.... 
West End Bk&TrCo| 50.000 8,507; 211,006) 100)____-- FoR hat McAlester— 
mm GermanBk 250,000} 960,859) 8,327,802; 100)/...--- 800 amer Nat Bank--- 100,000 28 964 213,145) .... 
Cent Tr & S Dep 500,000} 538,713| 7,120,760| 100) 240 |----. City Nat Bank--_- 50,000 15 671; = 173.940 
Cincinnati 1 500,000, 326,350) 4,511,454) 100) 250 (290 First Nat B of McAl 100,000: 47,141 279 ,682 
Cle veland— Per |share. 
Amer Saving Bk Oo 50,000 17,687; 341,594! ___| Suspe|nded. Oklahoma City— 
Bank of Cleveland. 50,000 25,000; Opened May 9) 190s. American Nat Bank| 100,000} 769.574)n1,271,410 
Bk of Comm’ce N A} 2,000,000) 1,545,860/12,0)7,043) 100! _....|----. Colum Bk & Tr Co. 200.009 25,8 '9 . 2: oe See? ees 
Central Nat Bank.| 1,000,000) 630.430) 7.491.594) 100)..____ *170 | Farmers’ State Bk 50,000 4.525 BORO. jocases| comms 
Cleveland Nat Bank! 600,000) 101.384) 2,273,123) 100) ----. *108 | Okla City Nat Bank 100,000} 18,247) 482.670) 100)....--}-..-. 
Clark Ave Sav Bank 50, 6,507 SE inl. ..slocucce .... | Security Nat Bank 100,000; 713.040) 447,815)...-j_.----}-.--. 
Cleve v & LCo_- 250,000 50,327 PERCE! Mn cccndloudas State National Bk - 200,000} 100,872\n! .378,624| 100)-.-.--}..... 
lumbiaSav & LCo; 100, S2.377| @b7,766) 66)...~-.).-... Western Nat Bank. 100,000} 43,017; 897 ,021)..--|--...-|-..-- 
quity Sav LCo__-_| 200, 38,204; 656.747)..../......|..... 
& Mer 100,000 657 ,24 Gs <-sgelsdass 
st Nat Bank_.--| 2,500,000) 1,109,161)/24,385,040]._..| 180 184 
qareels A La 5 eye 9855 a eit rs ee FRE: *220 
-Am Sav d » i i CR Pees eal 108: i . 
Lincoln Sav & B 50,000 11123) §28°411/ 100 OREGON—Nat. banks last call July 15’08; State institutions July 15 '08 
Lorain St Sav Bk 100,000 815. 
Metropolitan Bk Co Portland— Per |share 
National City Bank! 250.000 Lumbermen’sN.Bk} 260.000 11,177} 1,180.444] 100}.....-j..... 
Nat Commercial Bk} 1,500 000 Kirst National Bank 500,000} 1.137 837|10,928.117) _--|-.----}----. 
StSav &TCo! 200000 Ladd & Tilton Bank] 1,000,000) 521,397/12,042,.616/ .___/....--|..... 
ople’s Sav Bk Co 200,000) Merchants’ Nat Bk_| 250.000} 300,130) 3.177.101] _--|----2-] 2222 
leveland Bk 150 268 421 F Merchs Sav & Tr Co} 150,000 67,839) 301,878)...-)..----|-.... 
United Bk & SavCo} 500,000 24.314] 4.128.498| 100|-.---_|_---- ScandinavianAmBk 00,000; ....... | AS aR iene 
Union Ni mk _.| 1,600,000 ors net 10,843,763) 100) 168 175 | Security Sav&Tr Co 500,000 318 684) 4.955.128) 100)... j_.. 2 
Cleveland Bk: 94,012 6,404 405,003} 60)......|...-- United States NatBk +See 496 827| 7.616.448) 100)__.._. melt 
B’way Sav & Tr Co. 300.000' 348.057! 4.975.689! 100!____.- vi Portland Trust Co_ » 47,339) 1.369.469) 100)_.....}_.._. 
*Sale price. h Book value. a Capital and surplus to be ay c Capital stock paid in. ae amount is larger & Capital to be 


Amount paid in Ex-dividend. New stock a These are figures issued before last general call, i Aug 3 ‘08. 
9 Des. 3 07. a May 14°08 * June 17 08 me Feb. 14 1908. r July 15 1908. 4 To consolidate h To consolidate. 
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PENNSYLVANIA—Nat. bks.(except Phil.) July 15; State inst. latest ret’ne PENNSYLVANIA—Continued. 
’ { 
Surplus | Surplus Gross 
Capital \@ Profiis., Deposiis. |Par.| Bid. Ask. Capital. E Profiis.| Deposiis. 
Allegheny — $ |. $ |_| Per |share.|  Philadel.—Con. $ : $ 
Bk of Secured Savs_ 125,000; 121,000 1,070, ae |----- Hamilton Trust Co.| 400 000) 144,542) 1,354,219 
First National Bank| 350°000| 150,737) 1,102,337| 100|------|----- Holmesburg Tr Co| 125.000 255194, 155/202 
German Nat Bank. 200,000 899,967) 3,026,232! Bs osaca oe industr’! Tr Té&Sav| 500, vu) 753,120) 4,059,570) 
Ohio Valley Bank -- 100,000 80,349) 127; 100)... --|----- ey Title ins 
Second Nat Bank _- 300,000 846,527) 1,101,306) 100) --- | eaeieety & Bate De 500 000 851,976| 8,211,859 
Dn ay Me Ly 1 o 700, 276,199) 2,260,754) 100)------ |----- paneer t Co of Pr Pia 2,000,000; 1,042,712) 1 1030/518 
Dol 1,000,000} 1,034 617) 3,066,300; 100)-----.|----- ven Tr Co...) use. 009) 14,934 3,070 
Manchester tes on Tr Co_| 9.780) 324,170 
Bank & Trust 250,000 75,877; 661,120) 50)----- |----- tand t tle & Tr Co_| 2,000; ‘000! 2,817,992) 6,684,086 
Maoty my Trust Co| 150,000 74, 337) 556 658) | ae |----- Logan ist Co 500,000) 125,0U0 559,732 
al Est SavTrCo) 400,000/ 129,267, 1,186,588, 100)... _- Reermiene Market ST & TrCo| 125,005, 35,042 $14,717) 
Work 8 Bk & Tr Co} 100,000} 675,157) 3,099, 1603) hates: |n-o-- Man: Trust Co} 250,000) 155,977/ 1,060,318) 
Allentown— } | Per |share Merchante’ Tr Co_ -| 600,000, 121, 7” 1, 180) 
Allentown Nat BK_| 1,000 000 775,210) 2,256,174; 40 67 | 69 Mortgage Trust Co_| 500,000) 308, 94,203) 
Merchants’ Nat Bk-| 200 000; 148,410) 1,402,043) 100; 210 (220 Mutual Tr Co _ _. 329, 100) 323,320 
Second Nat Bank.-| 300000, 489,140) 1,599,414) 100) 260 (270 Nortirn Trust Co.| 500,000) 1 109.787 6,006,618! 
Allentown Tr Co...| @150,000 5,776, 289,664) 30 44 | 46 No Phila Trust Co 150,000) 60,669 48 223 | 
Citizens’Dep&Tr Co| 125,000 28,889; 426,648) 25) 37 | 40 No Western Tr Co.| 150,000) 86,369 916,711) 
Leh Val T&S DCo} 4125,000! 340,972) 1,333, tie 50) 200 {225 Pelham Trust Co__| 150,000) - 48,057) 317,186! 
Altoona— | | Per \share.| Penn Co fer Insur| { | 
First National Bank bye 332,646) 1,824 987) 100, 420 (425 on Lives & Gr An) 2,000,000) 3,487 ,547/16,452, 764) 
Second Nat Bank -- 00,000 000| 98,207, ‘592; 370) 100, 200 (210 Penn W’h’g&SD Co, 441,100) 600,000) 282.978) 
Union Bank-_----- 195'000| 56,579) 237,905, 100) 140 (150 People’s Trust Co | 634.450) 25.432 866,815) 
Altoona Trust Co_- 250 000) 123.657) 1,374,788) 100 150 \160 Phil Mort & Tr Co-| 500,000) 80,56 32,349) 
Central Trust Co-. a240 500) 79.767 | 851,876; 100) 196 {210 Phil Tr SD&In Co_| 1,000,000) . 8i4, "377 6,779,774) 
Mountain City TrCo 162,962) 39.173) 194,865, 30 28 30 Provident Life & Tr 1,000,000) 4 A472 "850 7 ‘393.6 649) 
Real _ Ti & Tr Co} ona 35 808 | 246, 119) 100 itu /|120 Real Est Tr Co, com Seeks "316,702 3,489, 389) fea--- 
Eri Per |share. Do do__— pret} 3,193,900) 
First National Bank 150,000} 478,924) 2,834,177) 100\/-._- |300 Real Est Ti in & Tr) 1,000,000} 839,640) 3,114 1850] 
Marine Nat Bank -- 150,000; 401,547 1,437.37 (a Soe |300 Republic Trust Co.| 170,2s2) 51,216 a0. 947) 
Second Nat Bank-_- 000} 203,847; 2,046,422) 100) -.--_- |120 | Rittenhouse TrCo_| 250,000} 9,446 1,271) 
Erie Trust Co---.- 00,000; 203,197) 2,119,501) 100 ------ |t50 | Tacony Trust co -| 150,000; 129,340) 815.970) 
Secur’y Sav & Tr Co 200.000) 173 ‘224 840 248) 100) ..__._|169. Tradesmen’s Tr Co_ | 500,000) 226 ,4u7) 1,331,222 
ate | | Per |share. | Trust Co of N A_-.| 1,000,000| 366 097) 2,782,510} 
Commercial Bank __| @108,000) 66.730 289,789 RS | 65 Union Trust Co---- 000! 108,497; 1,589,814) 
East End Bank---- 50,000 35 OU0 376,000) 50).._.-- 75 United Sec LI & T_| 1, 000; 778,281) 1, = 1939) 
First National Bank! 100,000) d49v,000d1,250,000 100 425 {450 Wayne Junct Tr Co} = 1#:0,000) 47 823) 2,548) 
Harrisburg Nat B '000| d@378.851'd1.263. 079; 25) 58 | 60 West End Trust Co} 1,000,000) 1,111,327 3 EH 409) 
Mechanics’ Bank -- 100,000} _ 175,000} 1,030,000) Pri vate Bjank. | West Phila T&TrCo; 500,000) '333,291| 2°64) 773 
Merchants’ Nat Bk - 100,000} aise 2,710} 613,157, 100) 225 (250 Pittsburgh— | | 
CentralGuTr&SDj 125,000} 128,834) 568.307] 25} 50 60 Allegheny Nat Bk-| 500,000! v829,461)12,444,863 
Commonwealth Tr-_ 250,000) 607 114 1,314 »284) 100| 225 (250 Allegheny Val Bk-_-) 50,000) 43,012 400,564 
Dauphin me Tr Co} 300,000) 307,819) 2,840,536) 100 ___.-- |200 All Nations Dep Bk) 75,000) 27,797; 356,150 
Beerepurs tr Co.. 000; 375,712) 2,38!,040, 100 180 |200 American Nat Bank 00,000} 237,200 59,332 
Securit Co.. Oe eel 34,912; 199 802 25; 30 |-..--- Anchor Sav Bank-- 100,000) 390,627 1,165,343 
Union Trust Co... 0, 70,487; 419,920) 100)... __/110 Arsenal Bank .... 100,900! 147,748 48,75: 
Lancaster— | | € | _ Per \share. | Bk of Pittsburgh NA} 2,400 000; 2,944,689/15,260, 
Conestoga Nat Bk- 200,000 325.459) 1,524,685) 100 26: (270 City Deposit Bank~ 200, 6,294) 3,073,129 
First National Bank 210,000 206.7 7 18; 352,814, 100; 220 221 Columbia Nat Bank 600,000} 1,136,102) 7,007,032 
Fulton Nat Bank _- 00 ,000 165,714| 1,138,806) 100) 183 {195 Commercial Nat Bk} g300,000! 244,926) 2,124,424 
Lancaster Co N Bk. 300,000 341,267) "857. "075 50} -..-.;130 Cosmopolit Nat Bk) 500,000, 155,583 06, 
Northern Nat Bank ,000 51.574, 380.898) 100| 130. |132 Diamond Nat Bank) 600,000 1,650,069) 4,291,485 
People’s Nat Bank-; 200,000; 138,914) 566,581) 100) 143 (145 Diamond Sav Bank! 125,000) 156,592; 950,269 
Farmers’ Trust Co- 225,000 613,230; 1,590,( 67) SO) ..... 240 Duquesne Nat Bk_- 500,000 46,464) 2,135,846 
Lancaster Trust Co} 250,000; 635,859; 4,131,104) 100) 380 (390 Exchange Nat Bk_-| 1,200,000) 831,362) 2,446,959 
North Tr & Sav Co- 125,000; 73,037, 698, "319 50| 60 | 62 Farmers’Dep N Bk-_| 6,000,000) 1,850,351 /23,702,577 
People’s Trust Co-- a125,000| 294,055) 2,477,739; 100 205 210 Farmers’ Dep 8 Bk. 100,000) 08,420) 4,791,747 
Union Trust Co___-| @150,000| 10!;058| '869:029) BD) <scael Federal Nat Bank- 1,000,000) 1,360,327| 3,192,741 
nPhiladel phia— its of| banks date! |Aug. - b, 08. | Per | ishare. | Fifth Avenue Bank 100,000 74,067 5,939 
Bank of Commerce - 200,000 90 SOL! 546,1 ae */130 First N Bk of Birm. 100,000} 193,396] 671.427 
Bank of No Amer_-| 1,000,000) 2,459,376/13,890, bon 100). _..#/285 First Nat Bk, Pitts_| 1,000,000, 2,244,147/15,776,548 
Centennial Nat Bk_ 300,000 "553,684 3,194.000} 100) ____- * 220% | Fourth Nat Bank. -| 300,000) 88,240) 652,446 
Central Nat Bk_ 750,000! 2,960.134|13,772. 000) Sl akan 410 Freehold Bank.---| 200,000) 1,081,965 2,235 324 
Consolidation | N Bk] Merged |in Union \Nat Bk | German Nat Bank. 500,000) 85,957! 4,382,799 
Corn Exch Nat Bk _. 00,000) 1,267,827) 17,661, 000) , #203 German 8 & DepBk; 100,000) 619,327) 3.702.676 
Eighth Nat Bank 275,000 "854.770 2,525,000} 100)___-- * 317 Germania Sav — 150,006, 499,127) 6,668,097 
Far & Mech Nat Bk} 2,000,000) 1 310, 969 11,090,000, 100,--.-- #145 azlew | 10.000) 7,545) 112,937 
First National Bank| 1,000,000) 3,005/11,441 000) 100)... * 200 Homew’d Peop’s 's Bk 0,000) 14,900) 290,192 
Fourth St Nat Bank} 3,000,000) 5, oat ,559/39,593 000) 100) ....*/275 Iron & GlassDolSav; 172,700) 347,676) 1,686,752 
Franklin Nat Bank | 1,000,000! 2,331,272)29, "895,000 ee */302 Keystone Nat Bank! :000' 916,459) 3,733,284 
Girard Nat Bank :_| 2'000:000| 3:795,594'35,8¥8.00 100|....- * 251 Liberty Nat Bank.| 200,000) 145,959) 900,942 
Kensington Nat Bk 250,000; 294,276) 1,212,010 §0)..... * 88 Liberty Sav Bank. -| 100,000: 18,549} 710,085 
Manayunk Nat Bk. 200:000| 349.791 1.627.914 100) ..... */251 Lincoln Nat Bank.| 600,000 885,194) 3,358,699 
Manufact’rs’ N Bk- 500,000| 369,278) 1,841,000 100)....- #115 Manufacturers’ Bk- | 100,000) 174,716, 583,756 
Market St Nat Bank} 1,000,000) 1,038,057) 7,460.00) 100/..-.- */165 Marine Nat Bank_. 300,000' 119,614) 948 389 
Merchants’ Nat Bk_| 1,000,000| 882,124.12 014.000! 100 _---- */155 Mellon National Bk 4,000,000 2,425,114|29,771,184 
NatBk of Germ’nt’n 00,000; 556,357.s2,695,453,  50|..... * 150 Metropolitan N Bk.| 400,000 62,86 499,263 
Nat Bk of No Lib_- 500,000 908,060 3,173,000 100)..... ‘#252 ag = le N Bk.) 1,000,000' 1,803,354! 5,534,690 
Nat Deposit Bank- 200000) In hands of receiv er. | Nat Bk of West Pa_ 500,000 5,480) 2,709,088 
Nat Security Bank- 250,000, 713,100 2,495,000 | Park Bank. -.....- 50,000) 20,290 74,010 
Ninth National Bk_ 300,000| 579,267! 2 O10 ,000 Pennsylv’a N Bk-. | 200,000, 164.762) 879,764 
Northern Nat Bank! 200.000) 183,011 1/4 94,000 Penn Sav Bank. -.-_-) 100,000) 44,120) 429,239 
Northwest Nat Bk. 200,000' 552,673 2,454,000 People’s Nat Bank - |k1,000,000) 1,778,189 r 686.831 
Penn National Bk.| — 500,000) 1,206,0°9 4,562,000 People’s Sav Bank_ |e. 000,000) 1,261,192) 9,307,985 
Philadelphia Nai Bk| 1,500,000) 3,497 ,597 42,182,000 Pittsb Bk for Sav- 75,000, 794,882)15,667.443 
uaker City Nat Bk} 500,000 447,952, 1,656,000 Second Nat Bank. -| 1,800,000; 2,250.187/12.097 324 
idge Ave Bank_.- 150,000 83,379, 957.491 Third National Bk- | "500,000 246,504) 827,188 
Second Nat Bank_-| 280,000! 488,112) ¢ 914,771) Union Nat Bank...) 600.000) 5,154,879] 9,425,667 
Sixth Nat Bank_--| 150,000, 271.790) 1,345,000 Union by ne 8 Bk_|h1,000,000) 428,840) 5,236,336 
Southwark Nat Bk. 250,000) 15!,175! 1,544,000 US Na: Bank. ---_| "500,000; 212.674) 695,223 
Southwestern k 200,000 155,177) 796.0 ae vad mony Nat Bk) 200,000; 167,447 917,213 
Tenth Nat Bank_.. 200,000| 109,884) 1,026,000 West Sav&Dep Bk-| 250,000) 323,472) 1 ,049,887 
Textile Nat Bank_. ,000) 84'572| °747,000 Bankers’ Trust Co_| 127,350} itl ee 
Third Nat Bank...| 600,000; 850,290) 4,319,000 Central Trust Co- -- 150 yoo 46,753) 467,031 
Tradesmen’s N Bk. 500,000) 774'376| 4,552,000) Colonial Trust Co I 4,000,000, 6,288,680) 8,642,240 
Union Nat Bank-_-_-. 500,000, 721,369, 5,203,000 Commonw’Ith Tr Co| 1,500, 000) 1,420,289) 1,977,786 
Western Nat Bank. 400,000! 161,785) 3,896, | Continental Tr Co _- 437,800} 124,317 264,326 
Aldine Trust Co--_- 192.393; 120.6%7 283,467) East End 8 & Tr Col 250,000} 124,899 881,2x1 
American Trust Co.| 200,000) 66,682) 383,637) Fidel Title & Tr Co_| 2,000,000) 5,084.557| 9,665,30 
Cent Tr & Sav Co.-| 750,000) 396,175) 2,687,846 Franklin Sav & Tr_, @192,405) 45,018) 210,823 
Chelten Trust Co -- 200 000) 110,139 5,034) Guar Title & Tr Co_| 1,000,000, 935,871) 4,220,3<: 
Colonial Trust 250,000 76,785) 932,288) Guardian Trust Co.) 186,275 96.758, 161,292 
Columbia, Ave ’ TrCo| 400,000) 335,342) 1,935,283) Hazlew’d S & TrCo| 165,400] 90.821) 423,478 
Commercial Tr Co.| 1,000,000) 1,827,597) 7.352,693| Hill Top Sav&TrCo} 150.000) 05| 1, 
Com’w’th Tilns&Tr| 1,000,000) 1,258,565) 4,910,9 Internat Sav & Tr_| In yp =, Liqut dation. 
Cont Title & TrCo.| 500 000) 3,512) 3,871,032) Land Trust Co-_- 600 ,0¢ 112,267 05 ,113 
Empire Title &TrCo 55,512) 6, 580) Mercantile Trust “Go, a701 ‘9001 241,659) 452,941 
Equitable Co} 1,000,000) 289.597) 3,398,962 Merch Sav & Tr Co} 250,000! o98.338 275,375 
orTr&S Fd) 300.000 42,390 7.1 Metrop Sav & Tr Co! 125,000) 3,081; 358.816 
fairm’nt Sav TrCo.| @161,252) 4 204,162 Metropolitan Tr Co} 125 ,000 18 989 154,263 
Trust was 125,020) 34,885) 23,7 Mt WashS & TrCo| 125,000 9,067 96,613 
‘idelity Trust Co_.| 2,000,000, 8,800,941/22,042,806 Oakland Sav&TrCo} 200,000 136: 564; 553,618 
Mnance Co, Ist Pf.| 1,707,100 } People’s Trust Co__ 250,000 90. 867,115 
2d Sees 1,786,100] {1,617,050} 891,884 | Pittsburgh Tr Co . ,000) 4,229,217) 8,636,556 
stMtgeGuar&TrCo| a134,700 c2,829 38,303) Potter Title & TrCo| 251,500 21,51 141,1 
Frankf ord Tr Co__ 125,000} 180,567! 1,831,042 Real Estate Tr Co__| 2,000, 2,082,428) 2,282,443 
Fran Co....| 200000 73 052) 23,872 Safe Dep & Tr Co_-| 3,000,000) 7,784,079)  ..__. 
Ger-Amer T&Tr Co} 500,000; 262,627) 1,945.586 South Hills Tr Co_- 125,000 22,980) | 339,28 
Germantown TrCo_} 600,000) 685,681) 3,543,194 South Side Tr Co-- 300,000 73,976) 682,948 
Gir’d Av bey oy Co} 200000| 121,583) 609.0 Union Trust Co__--| 1,500,000/24,354 ,043/23 329 547 
Girard Trust Co_._.| 2,500,000) 8,899,647'28,548 431 Washington Tr Co- 125,000 12,841 382,094 
Guar Tr & 8 Dep Co) 1,900,000 626,069) 4,578,709 West End SavB&Tr 125.000 278.857) 1.149.914 
*Sale price. a Capital paid in; authorized amount is larger. b Capital to be increased. oP em of date Dec. 31 1907. dMay 14 1908. 
ph ot LS ie KS — by i th Trust. » Feb. 14 19 z Ex-dividend. k All pmed by Safe Deposit & tren n Trust 
a - @ March 
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PENNSYLVANIA—Concluded. TENNESSEE—Nat. banks last cali July 15; State inst. latest returns. 
| | | ! | j 
} | | | 
urplus | Gross | | Surplus Gross | 
Capital. e Profits | Deporte. Par | Bud. | Ask | Capital. \& Profits.| Deposits. Par. Bid. | Ask 
ey $ ~ | Per \share. Chattanooga— t $ | | Per ishare 
Farmers’ Nat Bank} 400,020! 858,932) 1 525, 612. 30' 100 /|109 American Nat Bank) 77,469) 1,088,657! 100 aoe 
First National Bank 500,000) 2'866, "776, 571) 100! 1u0 {110 Chattanooga Sav Bk) 171,083 2’ 232’ 859; 100) 175 4200 
Keystone Nat Bank 100,000; 186,281) 478,851 100) 250 |----- Citizens’ Nat Bank) 114,274 1,661, 676, 100) 100 4105 
Nat Union Bank .-_- 200,000} 768,720) 1,348,957 25} SO donee. First eg ae Bank! 47 ,099 4'174;483) _, Se See 
Neversink Bank -- - 50,000) 21,247, 1 50, 20 | 45 Hamilton Nat Bank) 121,906} 1,963,845) 100, 185 |150 
Penn Nat Bank ---- ,000, 258, 589) 1,297, 093) 100| 320 . Hamilton Tr &8 Bk! 75,114) 1,058,488; 100, 175 {200 
Reading Nat Bank - 200,000) 321,784 783,061, 100; 250 (260 , | | 
Schuylkill Val Bk..| 100,000) 169,850| 334,536 50| 160 | ----. Kaoxville— | |__| _ Per \share. 
Second Nat Bank-_- 300,000) 1,327; 764,233) 100) 255 City National Bank _| 83,454! 2,249,097 100; 120 4125 
Berks Co Trust Co- 250,000 140,770) 1,058,774, 10) 18 19 East Tenn Nat Bk-_! 213,014; 2,501,540) 100 140 {160 
Colonial Trust Co -- 250,000 197,817) 5,598) 10) 17 i Holston Nat Bank 85,224 "927, 927 100, 120 {125 
Commercial Tr Co- 125,000 13,678, 215,152) $00) 80 Knox Bk & Tr-_- 00/000) 100} 100 j-.-... 
Pennsylvania Tr Co 250,000) 496,539) 2,728,849) 100) 320 Knoxville Bk&T Co! 12,500) 5,000, 100 110 {120 
Reading Trust Co- 500,000; 309,247, 881,101) 100) ao Mercia bag gy ef "307 oae'aeel 108 tt et. 100 
j erchants’ Ban --| in manipevelin tine 

Scranton— | | | Per |share. | Third Nat Bank__-| 117; ‘309 999,253) 100) 132 |137 
County SavBk, .--_- 200,000 485,459; 2,535,094; 100, 400 20 Galen PT nisaane J 75,000 50; :00 (105 
Dime Dep & Dis Bk 100,000} 343,557, 2,831,032) 50) .---.|307 Memphis | | Per jshare. 
First National Bank} 1,000,000) 1,436,154) 9,852,32 100) 400 \410 Bk of Com & T'r Co, 1 775,876, 5,938,761 100) 200 |225 
Keystone Bk___... p50,000 36,2 6,826, 50) 110 {112 Cent & Co... 42 000) 956,405, 100, 120 /125 
Merch & Mech Bk . 250,000 550,394| 2,378,555) 25) 95 (102 Chickasaw Bk &T Co! 3,711; 244, 947, 25 120 1/130 
North Scranton Bk 60,000) 55,000 50, 50) 120) [127 Continental Savy Bk} 5,000} 417,704. 100; 250 |..-.. 
People’s Nat Bank- 500,000 196,667, 1,286,561) 100) 170 174 First National Bank) 532,389) 2 902/964! 100| 227 {235 
Providence Bank-- 75,000 30,279) 20, 50, 155 =|165 Ger Sav Bk & ee 25,000, 448 ,602, 100) 400 | .__.. 
Scranton Sav B 100,000 450,000, 2,334,924 100) 335 /|350 Man Sav Bk & Tr..| 23, 921| 2,168,110) 100; 500 {-.---. 
South Side Bank --- 60,000 24,115) 3,5 50) lu2 (112 Memphis Sav Bank.) In hands |of ‘receiver! -- -- |o-s-- 
Third Nat Bank--_- 200,000} 1,069,707; 3,322,624) 100) 925 (975 Mercantile Bank__-| 200, 116,787 951,378; 100, 205 /|210 
Traders’ Nat Bank- 250 000 36,347) 2,103,710, 100) 277 [285 National City Bank; c119,¥10 +88 192; 076; 100) 100 [105 
Union Nat Bank -- 500,000 152,602) 777,596, 100) 145 |149 No Memphis Sav Bk) 25,000; 959,338) 100) 300 j.--.. 
West Side Bank -_- 60,000} 117,174) 905,162) 50) 157 - | People’s Sav Bk &T) 21,177; 398,695 100) 200 {215 
Lack Tr & 8S DCo-- 250,000 298,152; 1,480,187} 100, 300 (325 Security Bk &Tr Co} 39,744| 1,074,726) 100) 90 95 

| | State Nat Bank-___| 198,569) 2 654,440 100) 240 [245 

Wilkes-Barre— | | Per |share. | State Savings Bank! 60,000 ‘719, 526; 100; 245 j-...-- 
Anthracite Sav Bk- 200,000 523,000 1,584, 50| 206 (205 eUnion & Plant’s Bk) j | 
First National Bank 375,000 434,254, 2,006,792; 100) 240 (250 & Trust Co-___- -| 1,400,000 204,567| 4,875,890) 100) 160 [165 
Miners’ Savings Bk 150,000 978,320; 2,474,54 50| 305 .... | Com Tr & Sav Bk_ | 125,000 om 1,203,906; 100) 195 (200 
People’s Bank _- --- k 250,000 566,574) 1,827,072) 100} 375 (380 Trades Un Sav Bk | 
Second Nat Bank -- 600,000) 849,631) 4,187,575) 100) 350 |.--.- & Trust | €25 000) aoa 20,885| 10).....-1..... 
W B Dep&Sav Bk- 150,000; 410,065) 1, 2 50) 165 200 USTr& an BE-.| 100,000) 38,379| 439,259) 100! 140 {150 
Wyoming Nat Bk_- 150, 000) 633,894) 2,059,553) 50) 325 | ---.-- Nash ville— Per \share 
Luzerne Tr Co. 150,000; 200,815) ,360' 100} 220 {230 American Nat Bank) 1,000,000, 597,151) 3,642 007) 100) 130 [135 
Wyoming Val Tr Co 347 650) 573,999; 1,453,869; 50) 140 (160 City Savings Bank_| 100,000 30,167 365,471' 100, 110 {115 

| | First National Bk_.| 500,000 351,032) 4,096,737) 100) 178 {185 

Williamsport— | | _ Per |share, | First Sav Bk & TrCo} ,000 16,957} 70,399, 100; 95 {100 
First National Bank 300,000 378,399) 1,184, = 100; 190 (|200 Fourth Nat Bank...| 600,000 712,430) 5,298,192) 100) 220 (227 
Lycoming Nat Bk- 100,000 150,654) "348'9 100; 240 |-~-.-- Br’dway Bk & TrCo} 100,000 13,074) 05,155 100 112 4115 

est Branch N Bk-_ ,000 624,961; 2,103, gar 100} .. ..*|/375 Union Bk & Tr Co. 200,000 146,934) : aes. 936, 100) 160 {165 
Williamsp’t N Bk_- 100,000 115, 667 | 501,195; 100} 200 |_---- Nashville Trust Co.| 350,000 114,924) 1,055 151 100) 120 {128 
Susq Tr & S Dep Co 300,000 135, 104! | 103, -— 50) i eee State Trust Co_...; 100.000 32,314) 88s, '535| 100; 80 95 

York— | er \share > 
City Bank____ 250,000, 222,965| 836,550, 50) 85 |100 | TEXAS—Nat. banks last cali July 15; State inst. latest returns. 
Pe eee Doreo isorgee| deeroee| iO) HB ISS | Auetie— | share 

armers’ Nat Bar J R | | : 
First National Bank| 500,000 357,330) 1,988,083| 100| 150 |185 | Americas Nat Bank) 200.90) aot an aa go. 339 190 [po-sentenne- 
Western Nat Bank- 225 ,000 108,990, 26,92 | 00; 140 |155 State Nat Bank ays, 100,000 857.894, 3616, 947) 100) a eee 
York Co Nat Bank-| 300,000) 370,521| 1,322,285, 20, 49 | 5! | Genital Bk & Tr Go| 100'000 : 250 
Guardian Trust Co.| 360,000, "38/287 "'316:710| 38| 28 | 30 | , Beaumont— gee ae 
Guardian Trust Co_ J ° i | | | | 
Secur Title & Tv Go| 250.000) 77038) Saai8sal go|..--_.| 70 | fumeriean Nat Bonk) 400.009) | 145.744 1 210.498) 100 
York Trust Co__- _- 250,000 8 909| oo ee Cult Bank gto. 150.003 13s, 18 "60841:8 169 
: ark Ban T Co.) j 4 23 
{ | allas— 

Newport— | | | Per |share. Am Exch Nat Bank 1,000,000) 813,230 6,661,857 100) 255 $Gn=~ 
Aquidneck Nat Bk. 200,000) 81,190, 619,001! 50: 69 | 70 City National Bank) 600, 539,679) 3,077, ‘078 100 350 j..-.. 
Nat Exchange Bk _| 100,000! 84,074) 526,885 Com’ Bk & TrCo.-; 150,000 21,273; | 251,671| 100| .._..}22222 
New Eng Com’| Bk- 75,000; 7,449) 43,08. Commw'Ith Nat Bk! 500.000 36,754) ee aoe 100; 100 |----- 
Newport Nat Bank} 120,000' 82,607) 312/815 First State Bank-.-| 150,000) 10,625) 362,094| 100) -.--.|_..-- 
geen mass] Mebae teal obese a ee 100 175 |\s 

* | , | 2'4 | S40 | ewww 
mapas THe oe. -_ ” Dallas Tr Sav Bk- | 000, 106°920| | 2127493 100)... 60 
ae 00,000 916 esl 7,282,800 100 | Trad’s Bk @ Tr Co. 50,000) 3 ool 70,859 190) “103° “iif0 
‘(Co _._-| §00,000' 916,480 7,282,800 100)____-_- | | ’ | = | 
en ee =) Oa . =e m—areN Union Bk & Tr Go-| 200,000, 6,689 287,316, 100) pa (00 
| | | | share Fort Worth— | er re 
Atlantic Nat Bank-| 225,001 142,717| 2,363,985 50...” | American Nat Bank) 150,000 £113,109|s1,024.890| 100| 200° [275 
Blackstone Can Nat! 500,000! 330,337) 1,098:736| 25| 25 | 36 | Farmé&MechNat B 300,000; s226,746 81,419, pi 100) 220 /250 
High Street Bank_-| 120,000 111,372! 621,691) 50\.-....|____- First pot pene 1000) 8317,857 82,457 ,3 00) 200 [225 
Mechanics’ Nat Bk-| 500.000! 210,532! 1,949'807. 50\_-_.--|_.__- And Ww ae ne Bk. 3 :000) 438,007 2 a. 1 | 300 )325 
Merchants’ Nat Bk_| 1,000,000} 724,420! 5,876,695 50) 78 _.--- tate Nat at oe ans) ey sl deee'sas| tan cae 
Nat Bank of Com’ce} 850,000) 525,429) 2,586,479, 50) 5734 ---_- Stockyards “9 100, po + 07 7, 743 i 160 |..... 
Nat Exchange Bk _- ‘000| 819,723! 1,467,351| 100|...-.-|__-- Traders’ Nat a 125,000) s139,569, 417,975) 100/ 260 [275 
Phenix Nat Bank_-} 450,000} 612,949) 1,309,811, 50)..--_.|_.... | Western et Denk: | Hoy pa 2. ate $769,766) 10 , 125 {150 
Providence Nat Bk ,000} 1,507| 1,050,114! 100)......|-.-_- FirstStateBk &TrCo ; egun bu siness Feb os 
Gaited Nat —_.- a0 ee gd a 4 199 epee! tee Oe opened ot Co. 14,800) 122,875| 1,205,429) 100) 135 |140 
estminster Bank- 000) +476) «985,164; 60)...-- |--.-- sane | | 
Central Trust Co. 100,000! 3,962}  127,240).. |_..... a see Bank & Tr Co---| k100,000, 19,500, 385,000| 100) 200 |...-- 
Industrial Trust Co. 8,000.00) 3,199,524)35,950,350) 100\---_-: 250 hea nn en csil  46.781| a589.568| 100 ae en 
RI Hospital Tr Co_| 1,000,000) 2,327,544|30,942'203/1000\------|----- City NationaBank | 185.5 i 2 5 e341 00 |-..-- 
Union Trust Co---- 1,000,000) 3,939, 537 |13,384, 702) -_ See ees Galveston Nat, Bk yes 000! s 20,879 Bet au 100 130 125 
Citizens’ Nat Bar k 100, “e 52 ie 152,979, 100! rh — we brs eran acon re No sna prioee 
National ee oe: 00;000| 47,022) 162°718| 25|_.....|..-.- American Nat Be | k 100,000 6,331 529,615, 100; 98 {101 
National Union Bk- 150; 000) 434.040) Sie! Ge-*---|-- Frist National Bank | 300:000 457°204| 4'904°059 100 75 |* 
ae ee SS 200,000 sre —_ | avin joaere Harris Co Savgs Bk 50.000) 196," 12\758| 100) 85 | 95 
} | | Houston Nat Bank. | 000) 77,676, 795,706) 100) 175 j..... 
| | Lumber’ns Nat Bk 400.000] 115,750 1,182,378) 100} 140 4155 
— Merchants’ Nat Bk_| 250,000, 165.824 7,999| 100) 168 |180 
SOUTH CAROLINA—Nat. bks. last call July 15; State inst. March9. | National Nal Bank ay 208) 000) 2,188°796) 109] 198. [abe 
Central Bk & TrCo! 101,000 2,000! 128,847) 100) 95 {105 

Charleston— Per \share.| Union Bk & TrCo_; 500,000 268, 489) 4,146, 931| 100| 195 205 
BkofCharl’n NBA_| 300,000) 370,144) 2,216,629) 100)____.- 245 San Antonio— | Per \share 
Carolina Savings Bk 200,000 161,865) 1,792,134) 100) 175 Alamo Nat Bank- -| 500,000) 706 1, +2 100} 150 |_-.- 
Charl Sav Instit’n__ 100,000} 101,33 '74,857| 100)_....- 300 City National Bank 100,000) 65,937, 334,925) 100) 150 |-.---. 

vommercial Sav B 50,000 5,8! 134,451; 100)... .. 115 Frost National Bk- | 509,000) 238,320) 2,150,094; 100)......j_.__. 
Dime Savings Bk_- 60,000 38,697 785,867; 100).....- 195 Lockwood Nat Bk 100,000 102,507; 1,012,086) 100) 175 |__- 
Enterprise sats. 50,000 25,987 442,716) 100)...... 130 Nat Bk of Comm’ce 300,000 7 ,050 24,045} 100} 150 |__- 

Exch Bk 50.000 23,220; 296,660) 100)_.___- 125 San Antonio NatBk; 500.000; 114,062) 2,116,881) 100] 175 |..--- 

first Nat onal E Bank 9,000) 369,376) 1,290,352) 100) .___. 300 Americ’nBk &TrCo. 100,000 13,405 183,716} 100)...... a= 
, Sav Ba 80.000 1,71 2,435,104; 100)...._. 416 State Bk & Tr Co. 100,000 6,910) 2,389) 100) __.-- 

& Merch Bk 100,000 19,013 361,4 a 105 West bende Bk&TrCo! 200,000 14,174; 905,107) 100)....-.-j..... 
People’s Nat Bank_ 300,000 220,357; 1,819,818) 100)...__- 155 Wac | Per \share 
(Ae eon Bk 50,000 6,29 526,476) 100)_..... 150 Citizens’ s’ Nat Bank. 100,000, 8189, 376| 8737,551| 100}___.. indSe 
Star Loeee Tack] | xahoeo|« eed| | 295-050) 203\------119 | tina Netlonal Bark) Soe eter latae ees] ten ean 
/ fA EE 4. 5 ation y J 8 Y EE oR eer a 
| Provident Nat Bk.| 300,000] 8145.512| s880°907| 100\___.. iicona. 

| Waco State Bank") 100,000) ------ | 500,000) Prijvate Blank 
a Capital and surplus to be or, ¢ Capital stock paid in, authorized omens | yo lar; k Capital to be increased 
4 Amount bald in. ae a, ——-y y New stock. aamy gh ee yen ion of Union & 7 d Tenn Tr Co. w These are figures 

call, i Figures date Jan 36 1907, fJune 41907, h Aug. 221907 mn Aug. 22 07. “7 Feb. 14 ’08. ¢ May 14 1908. 
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64 . BANKS AND TRUST COMPANIES. [ VoL. LXXXVII. 


Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 











UTAH—Nat. banks July 15; State institutions latest returns. WEST VIRGINIA—Nat. bks.July 15; State inst. latest returns. 








ea a ea 
Copttal. |a Profits.’ Depocis. \Par.| Bid. ~| _Depestie. 








“er ee Wheeling— : a 
88,457' 2.106.396 val Bank of Ohio So Valley 1 007,001 

1 "305" - Centre Wheeling Sav 357,7 
aoe ser = wo City Bk of Wheeli ' 82, 1,959, "301 
, 461,385 100) 51 Commercial Bank -- s - by ett: 


Salt Lake City— 
Qoemersel N os Bk 





S58 


SSSSEE5' 








= 
ry 
& 
& 





& 
or 
oe 
— 
Non 
who 
— 
a 
hn 
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4X 


























22; 
186, ‘17 2 721 "O21 Savings B 
155,140) 4/889; 302) uth Side Bank... 


v & Tr Co. 7 
Security Trust Co-. ’ 215,470| "780,161 


Tr Co- 
Walker Bros., B’k’rs 
Zion’s Sav Bk &TCo 


See | 





























VERMONT—Nat. banks Feb 14; State institutions latest returns. 








WISCONSIN—Nat. bks. last call July 15; State inst. latest returns. 

Barre— | La Crosse— 

Barre 8 Bk & Tr Co. 26,388] 1,390,428) 100 Batavian Nat Bank 109, 180 2.478 826 

Granite S Bk &T Co 26,194) 1,070,164) 100 Exchange State Bk 6,074 33 

Nat Bank of Barre. n28,414| 643,930! 100 Nat Bk of La Crosse 305.395 

People’s Nat Bank n11,445| n258,844| 100 Security Savings Bk 4,769 
State Bk of LaCr’se 56514 

Burlington— 


Moward Nat Bank . 202,181 762,664 Milwau' 
Merchants’ Nat Bk $150,000} 500,000} 40 Deere Sete, State ste Bank 
Rurlington Trust Co 251,000; 1,850,000 ional Bank 


jier— 





German-Amer Bank 


50,889) 1,248,319 
1 815,823) 8257,997 

Montpelier Nat Rk- @159,686| d380,35 

Montp’r 8 Bk STC, 114,290) 2,678,739 


utlan 

Bevter'N Nat Bank_. 4 301,124 

Slement Nat Bank. 169,027| 656,072 

uae Go Na Bk 13090) dana 

t s ; ‘ 

Rutland Trust Co-- 84,000} 467,000 Wisconsi! 134,874 786,138 
State Trust Co _-_- 9,000} 89,000 














W YOMING—National banks May 14 








Che yenne— 
First National Bk.-| 100 000| 169,127| 1,510,857 
St’k Growers’ N Bk 100,000 111,669) 1.570 926). - 


Per 
24,839] 254,316 1 ; 
325,517] 2,064,535 CUBA. 
7,612| 643.345 Returns are of date Dec. 31 1907. 


10,874 
€592,807 























Havana— ; | | | 
Nat Bank of Cuba_| 5,000,000) 992,354/16.928,672) 100 


CANADA. 
85 Returns are all of date July 31 1908. 
va Bk & Tr Co 99,37: D 2s. Se MANITOBA. 
Petersburg— i ‘ 
Peterb.Sav 0} +80 Capital Reserve ; 
fhe National a. : 235 Paid in. | Fund. | Deposits. 
a Nat Ban : 
Avpomattox Tr Co. Winnipe —- are |per cent, |not - sha 
Richmond—_ A he Northern Crown Bk| 2,201,829| 80,000) 6.941.774 
imerican Nat Ban! 4171, NEW Ww : 
Jank of Com & Tr. 34,057| 579193 in EW BRUNSWICK 
Brosa-sirest Bank: : 978,231 aS New Br “Bruns. - g709,546| 1,225,701| 4.782 059 
pitol Savin: 23 :. 195 
City Bk of Richm’d, 8t. Stephen’ 8 “Bank 200.000 52,000| 334 585 
First National Bank NOVA SCOTIA. 
Merchants’ Nat Bk. 






































Halifax— 
Bk of Nova Scotia_ F 5.40 000/29 ,045,749 
5 ge . Royal Bk of Canada 4,390,000/33,773,840 
Nat State Bkof Rich 2°787' 140 25 Union Bk of Halifax 1,175,000] 9,041,207 


Union Bk of Rich : 1,369;861 
Virginia Trust Co__ 125}317| '262/419 8 ONTARIO 
Hamilton— 
Bank of Hamilton .|g2,470,360| 2,470,360) 22,649,602 
shawa— 
WASHINGTON—Nat. bks.last call July 15 State inst. : Western Bk of Can_| g555,000) 350,000) 4,373,562 
awa— 
Seattle— . Bank of Ottawa_--_|a3,000, 3,000,000) 22 031.190 


Toronto— 

Bank for Savings - : 154,986) Bank of Toronto___|94, 4 508. 000 25,494,527 E 
peer, Seren Horwn &Co. ’ 9,463,017 Can Bank of Com__/10,000.000| 5.000:000|72 942, 2K0 

first National Bank 50, 2,874,899 Crown Bk of Can__ Tee Northern, Crown B k, Wii 
ay : 000 11,169,791 Dominion Bank. --|g3,977 4 975, 710/35 «23 "066 
People’s oF pes : , Farmers Bk of Can_ 836 -| 952 442 100 
Puget Soun B 7 ’ > Home Kk of Can_-| 9 7 297.706) 4.933 384 100 
Jcan-Amer Ban , Imperial Bk of Can_\g4,991,740 4, 991,740 29.280.176 100 
Metropolitan Bank_| 1.000.000) 1.000.000! 3.95546 
Standard Bank. -..\91,560 025| 1 760. 027|14.0 3,024) 50 
Sterling Bk of Can |g 806919, (183.750) 2.415 45:| 100 
Traders’ Bank. __.-\g4, 353.050) 2,000,000/22.242,409 100 
Un.Emp. Bk.ofCan. 9500, 072 826.313 - 









































QUEBEC 





Washington Tr Co. M 2,817,518 Montreal— 


e Bank of Montreal-_- J x 142.767 ,351 
Es kane— Pe } of Br Nor Am.-| 4,866, y 23,084,941 
ange Nat Bk- ,106,469 50 : J 10,979,604 
Fivelin’s Nat Bank. 200,000 ,395,194 Y 36,143,671 
Old pees | ac : = 4 nee » ’s Bank __.- J 23 265.633 
Traders’ Nat Bank - . 225 vine’! Bk of Can d y -448 08 
py eee ac 000)- yee ,188,08 i —,- aS 
ba as F Banque National if 2 7 
Washington Tr Co 29,708| 378,985 ion Bank wes 8 59,480 
19,509,861 


Nat Bk of Co 346,450| 3,167,830 300 Ban eke 
a of Comm’ce , ,167, , . 
Pacific Nat —-- . at 3,639,806 n >> 49 647 
Bankers’ Trust Co_- 462). 1001..772.|i04°” | Banque de St Jean. 

Fidelity Trust Co 300. 142/107| 2,741,949 eh lhe dation 


pio 
Scandinav Amer Bk 16,145! 1,013,088) 100 1 East Townshins Rk! 3. 13.471 ,428 


*Sale price. vv Par of this bank is £50. aCapital to be increased. ¢ To consolidate. h Including Sete elsewhere than in Canads. 
y Nominal. g This is capital paid in; authorized amount is enner b Capital and surplus to be increased. -dividend. iCap. will be im 
creased to $300,000 Dec.1’0S. é Figures date Nov. 12 06. d Mar. 22’07. nJuly 15’08 rNew stock. f Book value. e May 14 1908 “s May 20 '07. 
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CAPITAL, $3,000,000 


The AmericanTrust & Savings Bank | 


CHICAGO, ILL. 


DEALERS IN HIGH-GRADE 


BONDS 
Municipal-—Railroad---Corvoration 


PRINOIPAL SECURE INCOME ASSURED 


Address “Bond Department” 


SURPLUS & PROFITS, $2,300,000 


SUITABLE FOR INDIVIDUALS, TRUST FUNDS AND ESTATES 


Our offerings constitute a carefully selected list of bonds, which should serve to demonstrate our exeellent facilities 
for meeting the needs of discriminating investors. List mailed on request. 





Tax-Exempt Issues a Specialty 
LIST ON APPLICATION 





GOVERNMENT, MUNICIPAL, RAILROAD 
AND PUBLIC SERVICE CORPORATION 


Bonds for Investment 


N. W. HALSEY & CoO., 




















a BANKERS, 
che 49 WALL STREET, NEW YORK 
7 PHILADELPHIA CHICAGO SAN FRANCISCO 
ft DIRECTORS: THE NORTHERN TRUST OFFICERS: 
ek, ARTLETT yr ovnerean 
je = _ Bartlett & ° COMPANY B A \ K BYRON L. “ae 
we i N.W. COR, LA SALLE F. L. HANKEY, 
a WEAEAR 4. PORES AND MONROE STS, CH IC AGO Vice-President. 
te: ERNE HAMILI SOLOMON A. SMITH, 
ae Pres. Corn achat National Bank e 2d Vice-President. 
= MARVIN HUGHITT Capital, $3 000,000. ete 
rr Pres. a : S 1 7 Western i $1 000 000 ROBERT McLEOD, 
iN . 
bernie Sp pres ee 
by MARTIN A. RYERSON . ) ARTHUR HEURTLEY, _ 
i ckaaien 6. dni Banking Department. Siemon 
<a Pres. Sprague, Warner & Co. , Savings Department H. O. EDMONDS, 
ik: 2a Vice Preigent The Northern Bond oe H. H. ROCR WALI, sal 
: ' Trust Department oonenaa 
iin BYRON L. SMITH : EDWARD ©. JARVIS, 
en Pres. The Northern Trust Co. ‘The Northern Trust Safe Deposit Co. Vaults Auditor. 
133 
_ 
id” 
= N. W. HARRIS & CO 
7 BANKERS 
ol PINE STREET, CORNER WILLIAM 
281 NEW YORK ° 
138 35 Federal * ee. Devonshire St 
197 
ote Receive deposits subject to check and 
ooeee allow interest en balances. Act as fiscal 
135 avents for municipalities and corpora: 
Bye ‘tions. Issue letters offcredit and deal in 
a BONDS FOR INVESTMENT 
10 LIST ON APPLICATION 





























J. P. MORGAN & CO., 


WALL STREET, CORNER. BROAD, 


New York. 


DREXEL & CO., MORGAN, HARJES & CO, 
Cor. 5th & Chestnut Streets, 31 Boulevard Haussmann, 
PHILADELPHIA. PARIS. 





Domestic and Foreign Bankers. 





Deposits received subject to Draft. Securities bought and scld on commission. 
Interest allowed on Deposits. Foreign Exchange. Commercial Credits. Cable 
Transfers. Circular Letters for Travelers, available in all parts of the world. 





ATTORNEYS AND AGENTS OF 


MESSRS J.S. MORGAN & CO. 


NO. 22 OLD BROAD STREET, LONDON. 











